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This Instrument Prepared By:

Bgron Johnson
3940 N RAVENSWOOD
CHICAGO ILLINOIS 80613

After Recording Return To:
GUARANTEED RATE, INC.
}%?B W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 234538925

— [Space Abova This Line For Recording Data)

MORTGAGE

MIN: 100186399040375303 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documert ave Aefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY ardau Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the nsage of words vsed in this document are 750 provided in Section 17.

Parties

(A) "Borrower"is ALl H. MALIK, A MARRIED MAN

currently residing at 4724 North Racine Avenue AFT 1W, Chicagy, uinois 60640

Borrower is the mortgagor under this Security Instrurnent.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing, vader the laws ui‘
DELAWARE . Lender's address is 3940 N RAVENSWOCO. CHICAGD,
{LLINOIS 60613

The term "Lender” includes any successors and assipns of Lender.

{C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15 acting solaly
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UMIFOHM INSTRUMENT (8ERS) ¥ DocMagic
Form 3014 D7/2021
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Documents

(D) "Note'means the promissory note dated  February 28, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that i$ in either (i) paper form, using Borrower's
writien pen and ink signature, or (ii) electronic form, using Borrower's adopted Elecoronic Signature in accordance
with the UETA. or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SIXTY THOUSAND TWO HUNDRED AND G0/100

Dollars (U.S. $ 160,200.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fell not Jater than. March 1, 2053
{E) "Riders" means all Riders to this Security Insn'ument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Bormrower [chec. hox as applicable):

[] Adjustatlz Kate Rider (X} Condominium Rider
1 1-4 Family Tadex ] Planned Unit Development Rider
[ Second Home Picur X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) “Security Instrament' means this docurment, which is dated February 28, 2023 , together
with all Riders to this document.

Additional Definitions

(Gy “Applicable Law" means all controlling applicable feeri). state, and Iocal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s ‘#zll as all applicable final, non-appealable judicial
opinions.

() "Commwunity Association Dues, Feeg, and Assessmenis' meaas ' dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomininm association, homeowners association, or similar
crganization.

(D Default” means: (i) the failure to pay any Periodic Payment or any other “amount secured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, covenarnc obligation, or agreement in
this Security Instcument; (iii) any materially false, misleading, or inaccurate infornaticn or statement to Lender
provided by Borrower or any persons ot entities acting at Borrower's direction or with Borrower' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ‘as d :scribed in Section
§; or (iv) any action or proceeding described in Section 12(e).

(J* "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated Uy-check, draft,
or similar paper instrument, which i initiated through an electronic terminal, telephonic instromeny,-ccanputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.-Such term
includes, but is not lirited to, point-of-zale transfers, automated teller machine transections, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS)  DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" roeans: (i) taxes and assessments and other items that can aftain prority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premivms for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
reciuires that they be escrowed beginning at Loan ¢losing or at any time during the Loan term.

(N) '"Loan" means the debt oblipation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} '"Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeinc made by Borrower, and administers the Loar on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiuch is an entity that may service the Loan on behalf of the Loan Servicer.

(P} ‘'Miscellaneors V'roceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thap anvvrance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Properiy: (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (v} m' representations of, or omissions as to, the valve and/or condition of the Property.

(Q) "Mortgage Insurance” niersinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Paymeni" means any pavment by Borrower, other than a voluntary prepayment permitted under the
Note, which is Jess than a foll outstacaing Periodic Payment.

(8) 'Periodic Payment' means the regularly scheduled amount dve for {i) principal and interest under the Nate,
plus (i) any amounts under Section 3.

(T) 'Property” means the property described low vnder the heading "TRAMNSFER OF RIGHTS IN THE
PROPERTY."

{0} "Rents" means all amounts received by or due ‘Borroiver in connection with the leass, use, and/or occupancy
of the Property by a party other than Barrower.

{V) "RESPA' means the Real Estate Settlement Procedurcs /it (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.E.R. Part 1024}, as they may e amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subje-cz.atter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply va = "federally related morigage loan” even if
the Loan does not qualify as 2 "federally related mortgage loan” under RESca

(W) "Successor in Interest of Borrower" means any party that has taken 3tle *5 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [ast vment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signarres, as enacted by the jurisdiction in which the Property. is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gover.s the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, estersions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under tiis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants (o MERS {golely as
nominee for Lender and Lender' s succassors and assigns) and to the successors and assigns of MERS the following

deseribed property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMBNT (MERS) % DocMagic
Form 3014 0772021
Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS DXHIBIT "A",
A.P.N.: 14-21-101-034-1438

which currently has the address of 3950 N LAKE SHORE DR Apartment 23200
[Street]
CHICAGO Mlinois 60813 ("Property Address”):
[City] [Zip Code]
and Borrower releaccs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 0li the improvements now or subsequently erected on the property, including replacements
and additions to the improveries*s on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minCre. rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forzzoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Lo% & only legal title to the interests sranted by Borrower in this Secarity
Instrument, but, if necessary to comply witi law or costom, MERS (as nomines for Lender and Lender' s successors
and assigns) bas the right: to exercise any or.all.of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirsd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instriment in fee simple or lawfully has the right to use and
occupy the Property under aleasehold estate; (ii) Borrower has e cight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii} the Property i< unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owne ship interests of record. Bommower warrants
generally the tifle to the Property and covenants and agrees to defend the ti*ic to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record a2 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi voe with limited variations and
non-uniform covenants that reflect specific IHinois state requirements to constitute ¢ uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, frepayment Charges, and Late Charges. Bormower will
pay each Periodic Payment when doe. Borrower will also pay any prepayment charges and Jate chargee dve under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and iis Security
Instrument must be made in U.S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Farnie Mag/Freddis Mac UNIFORM INSTRUMENT {MERS) “ DocMagic
Form 3014 (0772021
Page 4 of 18



UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumeniality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrement or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section. 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the nme such payments are accepted, and also is not obligated to pay
interest on such- avapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient to
cover a full Penwos Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nocimake such 2 payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Gestion 2 or return them to Berrower. If not applied earlier, Partial Payments will be credited
against the total amount vu» ymder the Loan in calculating the amount due in connaction with any foreclosure
proceeding, payoff request, Yoar modification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waivar of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Factial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies 4 payment, sura peyment will be applied to each Periodic Payment in the order in which
it became due, bepimning with the oldest cuteianding Periodic Payment, as follows: first to interest and then to
principel due under the Note, and finally to Esciew tems. I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applic o late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and tuis Scanrity Instrument are paid in full, any remaining payment
ameunt may be applied, in Lender's sole diseretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payieent zoay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acoordanes with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be appliec s déscribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, in.urince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpene the due dute.-or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(@) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borri wer nust pay to Lender
on the day Periodic Payments are due under the Note, ontil the Note is paid in full, a sum of meae) o provide for
payment of amounts due for all Bscrow Items (the "Funds"). The amount of the Funds required to be p»id each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoiezs of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iiems subject to the
waiver, If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period a5 Lender may require.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) £ DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
1o 2 waiver, and Borrower fails to pay timely the amount due for an Escrow ftem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in aceordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Iterns, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
lime, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits are nsured by a U.S. federal agency, instrumentalicy,
ot entity (including Lender, if Lender is an institution whose deposits are 50 ingured) or in any Federal Home Loan
Bank. Lender wiii apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bocrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow aceount; or (iii)
verifying the Escrow 1*cms, unless Lender pzys Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniés Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will'n7s v required to pay Borrower any interest or earnings on the Funds. Lender will pive
to Borrower, without chargs, ‘ar amnual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deticiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Forrower for such surplus. If Berrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarpius in the escrow account for the payment of the Escrow ltems. [f there
is 2 shortage or deficiency of Funds held 1:2.2s200w, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage < deficiency in accordance with RESPA.

Upon payment in full of all sums secured-bv this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boirowssany Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all tax s, assessments, charges, fines, and impositions attribuiable
te the Property which have priority or may attain priority ¢ ver this Secunty Instrument, (b) leasebold payments or
ground rents on the Property, if any, and (¢) Community Assicizoon Dues, Fees, and Assessments, if any. If any
of these items are Escrow [tems, Borrower will pay them in the ingw.or provided in Section 3.

Borrower must promptly discharge any lisn that has priority or knay 2ttain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the cbligaton secmcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemevt (b%; contests the lien in good faith by,
or defends againgt enforcement of the lien in, legal proceedings which Lender d:termines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory t) Lender that subordinates the
lien to this Security Insrument {collectively, the "Required Actions"). If Lender detexrnines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iZepifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take orc or more of the
Required Actions.

5. Property Insurance.

(a) Insuramce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not Himited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels} and for
the pericds that Lender requires. What Lender requires pursuant to the preceding senfences can change during the term

ILLINQIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) .
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reascnable basis to believe that Borrower has failed to
maintain any of the required msurance coverages deseribed above, Lender may obtain insurance coverage, at Leader's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no dbligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Eender, but might not protect Borrower, Borrower' s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or Iesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledgzes that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any anwnants disbursed by Lender for costs associated with reinstating Borrower' s insurznce policy of with
placing new insurzace under this Section 5 will become additional debt of Bommower secured by this Security
Instrument. These ariean's will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, vpon notic, ft2m Lender to Borrower requesting payment.

(c) Insurance Policies. AU insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to disapgrave such policies; (i) mustinclude a standard mortgage ¢lause; and (ii1) must narme
Lender as mortgages and/or as an #2ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Bonowe.r will promptly give to Lender proof of paid preminms and cenewal notices.
If Borrower obtains any form of insurance Coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 standard mortgage clause and must name Lender as mortgagee and/ox
as an additional logs payee.

(d) Proof of Loss; Application of Procetds in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof £5Ioss if not made promptly by Bomrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ¢3 b2 sconomically feasible and determines that Lender's
security will not be essened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburss fzom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any raetrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comp’ated to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repeiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suca iuspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such diibursements directly to
Botrower, to the person repairing or restoring the Property, or payable jointly fo both. Lender »a! wiot be required
1o pay Borrower any interest or eamings on such insurance proceeds unless Lender and Borrower agies in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bowrorver will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower. Such insuranee proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGHS - Single Family - Fannie Mags/Freddie Mac UNIFORM INSTRUMENT (M ERS) +r DocMagic
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(e) Insuranee Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. i Borrower does not respond within 30 days
to anotice from Lender that the insurance carrier has offered to settle a claim, then Lender may nepotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower 1s unconditionally assigning to Lender {3) Borrower’ s rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under alt
insurance policies covering the Property, to the extent that such nights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Bortower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the msurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6 Oceviancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to cccupy the Property as Bormower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wrieasonably withheld, or unless extenuating circwmstances exist that are beyond Bommower's
control.

7. Preservation, Meint.aance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Juetu its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible Boirower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaitiing o restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the zepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ¢ the size of the repair or restoration, the terms of the repair
apreement, and whether Borrower is in Drefault on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property or payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propaity, Borrower remains obligated (o complete
such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lentsr vill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duniug e Loan application process,
Borrower or any persons or entities acting at Borxower's direction or with Borrower’s kaowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fail=d to_provide Lender with
material information) in ¢onnection with the Loan, including, but not limited to, overstating Borrower's income ot
assets, understating or failing to provide documentation of Borrower's debt obligations ~u0 iabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prineips cesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruizer.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instroment (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lizn that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(1) paying: (A) reasomable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing lacks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender ig not required to do so and is not vnder any doty or obligation to do so. Lender will not be liable for not
taking any or all actions authotized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
aveid foreclosurc and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender majy *ake reasonable actions to evaluate Borrower for available alternatives to foreclesure, including,
but not limited to, cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thitd-yaty approvals. Borrower authorizes and consents 10 these actions, Any costs associated with
sueh logs mitigation activiued may be paid by Lender and recovered from Borrower as described below in Section ¥¢),
unless prohibited by Apphcsole Law.

(c) Additional Amounts Sccured. Any amounis disbursed by Lender uader this Section 9 will become
additional debt of Borrower secured b this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement ana-whi be payable, with such interest, wpon notice from Lender to Borrower
reguesting paymeat.

(d) Leasehold Terms. If this Secuzity-Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreid i the leasehold estate and interests conveved or terminate or cancel
the ground lease. Bormower will not, without the ear ess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lesebrid and the fee title will not merge unless Lender agrees to
the merger In writing.

10. Assignment of Rents.

(2) Assigmment of Rents. To the extent permitted by ApoYicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncond ionally assigning and transferting to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Renis, and agrees
that each Tenant will pay the Rents to Lender. However, Bormower will rerave the Rents until (i) Lender has given
Borrower notice of Default pursnant to Section 26, and (i} Lender has givur nnuce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not @i ussignment for additional security
only. '

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender zives notice of Defauli to
Borrower: (i) afl Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collcct a1.d receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents dve and unp-i¢ @ Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensute that each Tenant pays all Rents‘due o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable-law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver’s fees,
premiums on receiver' s bonds, repar and maintenance costs, surance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (i} Lender, or any judicially
appointad receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property 25 security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursnant to Section 9.

{d) Limitation om Collection of Rents. Borrower may not coliect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or sirnilar deposits.

(&) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any furtber assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointad unde: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notie of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time vien Borrower is in Default, subject to Applicable Law.

(g) Additiona T rovisions. Any application of the Rents will not cure or waive any Defanlt or invalidate any
other right or remedy or "_ar der. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tenaiusta when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Suosatution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ma'ang the Loan, Borrower will pay the premiums required to maintain the
Morigage Insurance in effect. If Borrower vag zequired to make separately designated payments toward the prenuums
for Mortgage Insurance, and (i} the Mortgays fuasvrance coverage required by Lender ceases for any reasen to be
available from the mortgage insurer that previossly neovided such insurance, or (i) Lender determines in its sole
discrefion that such meortgage insurer is no longer eligiblz ¢ provide the Mortgage Insurance coverage required by
iender, Borrower will pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantizlly equivale . to the cost to Bormower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied o Lender.

If substantially equivalent Mortgage Insurance eoverageis not 2727 iable, Borrower will continve to pay to Lender
the amount of the separately designated payments that were due when (he insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable logs reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coves age (in the amount and for the
pericd that Lender reguires) provided by an insurer selected by Lender apain becoines available, is obtained, and
Lender requires separately designated payments toward the premiuvms for Mortgage Inseoance

If Lender required Mortgage Insurance as a condition of making the Loan and Bormow ' w: § required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil)/pi¢ the preminms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiva 11 affects
Borrower' s obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on ali such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These agreements may reguire the
mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) & portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (1) increase the amount Bormower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additional o successor federal legislation or regulation that governs the same subject matter ("HPA”). These
rights under th~ TPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranes, to have the Morigage Insurance terminated antomatically, and/for to receive a refund of any
Mortgage Insuranc., premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeituce.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leplar and agrees that such amnounts will be paid to Lender.

(b} Application of Miscrfzneons Prooceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be econonucally feasible and'Londer' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will nav: the right to hold such Miscelianecus Proceeds until Lender has had
an opportunity 10 inspect the Property to enavae the work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimuom eligibiliiy r&rirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireine <) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Zisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restorztion, the terms of the repalr agresment, and whether
Borrower i8 in Default on the Loan. Lender may make such risbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bowh “i'nless Lender and Borrower agree in writing ot
Applicable Law requires interest fo be paid on such Miscellangovs Troceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If i cader deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whet'ier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section Z(b).

{(c) Application of Miscellaneous Proceeds upon Condemnation, Destruct.on,~or Loss in Value of the
Property. In the event of a total taking, destruction, or Ioss in value of the Propeny, all of the Miseellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dv 2, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partiy Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or geecwr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devalnation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be 5o applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleniated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the faic market value of the Propecty immediately before the Partial
Devalvation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Setthement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repaic of the Property, if
Borrower (i) abandons the Property, or {ii} fails tc respond to Lender within 30 days after the date Lender notifies
Bomrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) Procrcding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis.. whether civil or eriminal, that, in Lender' s judgment, could result in forfeiture of the Property
or other material ivpsirment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defau? and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be disinised with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerdes's interest in the Property or rights vnder this Security Insoument. Borrower is
uneonditionally assigning to ‘Lepdsr the procesds of any award oc claim for damages that are attributable to the
impairment of Lender's inierest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration i ropair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbexrance by Lender Not a2 Waiver. Bomower or any Successor in Interest
of Borrower will not be released from liabiliny oZer this Security Instrurnent if Lender extends the time for payment
or modifies the amortization of the sums secuza® by this Security Instrument. Lender will not be required to
commence proceedings against any Successer in Interest-of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by ‘his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Bormowor, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptance ¢f ravments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due /w3l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boumd, Borrower's gbligations and
liability under this Security Instrument will be joint and several. Howeves any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b s this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings i m the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (&) agrees that
Lender and any other Borrower can agree {0 extend, medify, forbear, or make any accomrnoas’iors with regard to
the terms of the Note or this Security Ingtrument without such Borrower's consent and withove «fecting such
Borrower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations undex this Security Instrument in writing, and is approved by Lender, will obtain ail of Borcower’ s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability upder this Security Instrument unless Lender agrees (o such release in writing.
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15, Loan Charges.

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emerzency Management Agency, of 4Ry SUCCessor agency, 4t any time during the
Loan term, in connection with any flood zone determinations.

(0 Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’ s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss raitigation fees; and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument o cha:se a specific fee to Borrower should not be construed as & prohibition on the charging of such fee.
Lender may not chrips fees that are expressly prohibited by this Security Instroment or by Applicable Law.

{d) Savings Ciausv, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan rva-ges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge ' wr' be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collecten from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by ccducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal - e reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charie is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ouz #i such overcharge.

16. Notices; Borrower's Physical Address. /4l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Nofices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to ipve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addriss{as defined in Section 16(c} below) if sent by means
other than first class mail or Elactronic Communication {as delmzd i Section 16(b) below). Wotice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law 2xpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required wnder” Appiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tastrament.

(b) Electronic Notice to Borrower. Unless ancther delivery method is 1equired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commumication {"Eieeconic Comrnunication™}) if: {1}
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Elecaonic Address"); (iii) Lender provides Borrower with the optivr to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communiation; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Berrower sent by Electronic Commuinezo-u in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendes bacomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noi-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated 2 different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrowet's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by fixst class maii
to Lender's address stated in this Security Instrument unless Lendes has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
t0 have been given 1o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adarsss changes.

17. Governirg Law; Severability; Rules of Construction. This Security Instrurnent is governed by federal
law and the law of wr Siate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and wiv.itations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lew (7 such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without \bz conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicity or implicitly allow the
parties to agree by contract or it migot oe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action require under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the /priicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa,
{b) the word "may" gives sole discretion without ary ~bligation to take any action; (¢} any reference to "Section” m
this decument refers to Sections contained in this Secun?y "nstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference ard do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, <t rievision,

18, Borrower's Copy. One Berrower will be given one'crpv of the Note and of this Security Instroment.

19. Transfer of the Property or a Beneficial Interest in' Boe»awer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Przperty, including, but not limited to, those
benaficial interests transferred in a bond for deed, contract for deed, installrient sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a wwture date.

If all or any part of the Property or any Interest in the Property is sold of insferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior written consent,
Lender may require immediate payment in full of all sumns secured by this Security Instcumant. However, Lender will
not exercise this option if euch exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Berrower notice of acceleration. Te nolice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withn which Borrower
must pay all sums secured by this Security Instrurnent. If Borrower fails to pay these sums prior 0;-ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witlwut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucih remedies,
including, but not limited to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right o Reinstate the Loan after Acceleration. If Borrower meats certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
wonld be dee under this Security Instrument and the Note as if no acceleration had oceurred; (bb} cure any Defanjt
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights vnder this Security Instrument or the Note, and
Borrower's obligation to pay the surns secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {cec) certified check, bank check, treasucer’s check, or
cashier's checlr, provided any such check is drawn upon an instimtion whose deposits are insured by a U.S. federal
agency, instrumeutality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insavinint and obligations secured by this Security Insttument will remain fully effective as if no
acceleration had occuried. .

21. Sale of Note. [z Note or a partial interest in the Note, together with this Security Instroment, may be sold
ar otherwise transferred one or Laore times. Upon such a sale or other transfer, all of Lender's cights and obligations
under this Security Instrumen: v/i1! convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another anthorized represercative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenver lias the right and anthority to take any such action.

The Loan Servicer may change one or o timnes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviced fas the right and autherity 10: (2) collect Periodic Fayments and any
other amounts due under the Note and this Secuc’y Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note, s Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrse to which payments should be made, and any other
information RESPA, and other Applicable Law require in com.eraen with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender bas notiZes the other party (in accordance with Seetion
16) of an alleged breach and afforded the other party a reasonable piriad after the giving of such notice to take
cortective action, neither Borrower nor Lender may commence, join, or be jowed to any judicial action (either as an
individua] litigant or a member of a class) that (a} arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any previs.on of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sestion 16 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a} Defimitions. As used in this Section 24: (i} "Environmental Law" means any Applicabie’s awvs where the
Property is located that relate to health, safety, or environmental protection; (1i} "Hazardous Substances™ include (4)
those substances defined as toxic or hazardows substances, pellutants, or wastes by Environmental Law,-and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ifi} "Environmental Cleanup” includes any response action, remediat action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, coniribute
to, or atherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardovs Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardons Substance or Envirenmental Law of which Borrower has actual knowledge; (i) any
Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (jif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aliests the value of the Property. If Borrower learns, or is notified by any governmentat or regulatory
anthority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. sorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secun’y Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigrid with Berrewer's Electronic Signature, If the Note evidencing the debt for this
Loan 1s electronic, Borrower ackmowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the slectronic Not< using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature") instead of signing a paper iNote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent (o sign the ele trovic Note using Borrower's Electronic Signature; {¢) understood that by
signing the electronic Note nsing Borrower*s Cinctrenic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teries; anxd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that vy <eing so, Borrower promised to pay the debt evidenced by the
electrenic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Nofice of Default. Lender will give a notice of Derarit (o Borrower prior to acceleratien following
Borrower' s Default, except that such notice of Default will not be seut/#han Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 2adnion (0 any other information required
by Applicable Law: (i) the Defanlt; {ii} the action reguired to cure the Defuu!t: 41ii) & date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Livmower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the prrice may result in acceleration
of the sums secured by this Security Instroment, foreclosure by judicial proceeding ara sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the-toreciasure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclisure.

{b) Aceeleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may reqguire immediate payment in full of all sums secured by this Security Instrumeri “~ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 70 ollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable
atiorneys' fees and costs; (ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender’s
interest in the Property andfor rights under this Security Instrument.
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoctated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee 1s paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
imsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, bt need not, protect Borrower' s
interests. The coverape that Lender purchases may not pay any claim that Borrower makes er any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the cests of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untit-axe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borruwer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bonower may be able to obtain on its own.

BY SIGNING BEL 'V, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrumnent and in any Rider sigsed by Borrower and recorded with it

ﬁ,{f /!éﬁ-ﬂ"*\ fm (Seal)

All H. Malik Borrewer
Witness Wiers
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[Space Betow This Line For Acknowladgmant]

S of  ILLINOIS )

) §8.

County of .COOK

Mﬂfﬂat’ +Q MO“ h‘ 1/(’5‘ certify that

(bere give name of ofﬁcer and his official ttle)

Ali H. Malik

{name of grantor ov3 if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to Le/tho same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persun, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaiy act, for the uses and purposes therein set forth.

Dated: February 28, 2023

( $1 ature 5 officer)

! Vyanad TVt
7 =)

\

,

LSR | 12
S R o Ly et T3, (hc., NMLSR 1D 2611
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MIN: 100196399040375302 Loan Number: 234536925

3950 N LAKE SHORE DR Apattment 2320D
APN: 14-21-101-034-1438

FIXED INTEREST RATE RIDER

Date: February 28, 2023
Lender: GUARANTEED RATE, INC.
Borrower(s): Ali H. Mallk

THIS FIXED INTEREST RATE RIDER is made this 28th day of February, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or”Serurity Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") W secure repaviment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTED [RATE, INC.

{the "Lender"). T.ie Jecurity Instrument encumbers the property more specifically described in the Security
Instrument and Jocatad it

3350 N LAKE SHORE DR Apartment 2320D, CHICAGO, ILLINOIS 80613
[Property Address]

ADDITIONAL COVENANTLS. J~addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urtler covenant and agree as follows:

A. Definition { D ) "Note" of il Szenrity Instrument is hereby deleted and the following
provision is substituted in its place in the Sceerity Instrument:

{ D ) '"Note" means the promissory note dated ~ebivary 28, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elect onic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appucao’e. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender  ONE 112¢'DRED SIXTY THOUSAND TWO

HUNBRED AND 00/100 Dollars (U.S. $ 145,200.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in roguiar monthly payments and 10 pay
the debt in full not later than Margh 1, 2053 ut therate of 5.980 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaufs contained in this Fixed
Interest Rate Rider.

ﬁﬂ M /%{}0 OZ/Z%/Z@

Boriower All H. Malik

ILLINOIS FIXED INTEREST RATE RIDER ;
ILFIRARDR 08/14/22 % DocMagic
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3950 N LAKE SHORE DR Apartment 23200
APN: 14-21-101-034-1438

MIN: 100196399040375303 Loan Number: 234536825

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of February, 2023 '
and 15 incorporated into and amends and supplements the Mortgage, Mertgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Beorrower"} to
secure Borrower' s Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3950 N LAKE SHORE DR Apartment 23200, CHICAGQO, ILLINOIS 60613

[Property Address)

The Property inclugss 4 vait in, together with an undivided interest in the common elements of, a
condominium project kncwr. as:

2550 North Lake Shore Drive Condo
i une of Condonimurm Project]

(the "Condominiure Project”}). If the owsers essociation or other entity which acts for the Condominium
Project (the "Owmers Association™) holds *iJz to property for the bepefit or use of its members or
shareholders, the Property also includes Borrowe: ' s intevest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to “ac- cepresentations, warranties, covenants, and
agreements made in the Security Instrament, Borcower and Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform il of Borrower's obligations under
the Condomininum Project’'s Constituent Documents. The “Cunstitvént Documents” are the: {i)
Declaration or any other document which creates the Condominium £7crect; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy pas, when due, all dues and
assessiments imposed pursuant to the Constituent Documents.

B. Propetty Insurance. So long as the Owners Association maintaing, wi'h a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium ¥iryect which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended zovarage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yeacly premium installments for property insurance on the
Property, and (i1) Borrower’ s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribwtion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Bormrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Qwners Association maintains 2 public Gability insurance policy acceptable in form,
amouni. and extent of coverage w Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Pomower In connection with any condemnation or other taking of all or any part of the
Property, wiether of the unit or of the common elements, or for any conveyance in lien of
condemnation, are p:reby assigned and will be paid to Lender. Such proceeds will be applied by Lendex
to the sums secured by ‘he Security Instrument as provided in Section 12

E. Lender's Pricy 'Scnsent. Borrower will not, except after notice to Lender and with
Lender's prior written conscnt, =ither partition or subdivide the Property or consent to: (i) the
abandonment or termination of ‘the Condominium Project, except for abandonment or termination
required by law in the case of substaitis] destruction by fire or other casualty or in the case of a taking
by condemaation or eminent domain; (i ar.y umendment to any provision of the Constituent Documents
unless the provision is for the express benchit of Lender; (iii) termination of professional management
and assumption of self-management of the Ownrs 2ssociation; or (iv) any action which would have the
effect of rendering the public Lability insurance cuverage maintained by the Owners Association
unacceptable to Lender,

F. Remedles. If Borrower does not pay condomariwn dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undcs this raragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borr ywex and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburscmaint at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting rayrent.

MULTISTATE CONDOMINIUM RIDER DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

; .f‘?
@2/27‘ prad1aS M (Seal)

Ali HY matik _Borrower

MULTISTATE CONDOMINILUM RIDER # DocMagic
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Loan Number: 234536925

Date: February 28, 2023

Property Address: 3950 N LAKE SHORE DR
Apartment 2
CHICAGD, ILLINDIS 60813 P 3200

EXHIBIT "A"

Parcal 1:

Urit No. 2320 as delineated on survey of the following descrined Parcel of real estate (hereinafter referred to as "Parcel): That part of
Lots 10, 11 and 42 in Carson and Chitraus Additlon to Chicano, being a Subdivision of Block 1in Equitable Trust Company's
Subdivision in Secfion 21, Tawnship 40 North, Range 14, East of the Third Principal Meridlan, hing West ofthe ine established by
decree ertered on September 7, 1906, in Case Number 274470, Cheuit Gourt of ook County, Winois, entitied Chatles W. Gordonard
others against Commigsioners of Lincoln Park, in Caok County, Fauois, which survey is atiached as Exiwbit "A" 1o Declaration of
Condomirium Ownership made by Ametican National Bank and Trust Zoimpany of Ghicago, as Trusiee under Trust No. 40420, recorded
inthe office of the Recorder of Deeds, Cook Caunty, lfinals, as Docunant Na. 24014190; togather with an undivided 1878% interestin
said Parcel {excepting from said Parcsl all the propety and space compr.siry all the Units as defined and setforthin said Declaration
and survey):

Also

Parcel 2:

Easement for the bensfit of Parcel 1 as created by the Easement Agreement dated April 23 {0A9, recorded April 23, 1969, as
Document 20820211 made by and between Ametican National Bank and Trust Compary of Cigeago, Trust Number 22718, and
Exchange National Bark of Chicago, Trust Nurnbet 5174, for the purpose of ingress and egress Q=r and across that part of the East 40
faet of vacated Frontler Avenue, as vacated by Ordinance recorded as Documert 208716808, lying 'Nestof Lots 10, 11 and 12 in Carson
ang Chytraus Addition to CHicago, afaresaid, which lies North of the South ine of Lot 10 extended Wes: and lies South of the North line of
Lot 12 exterded West, in Cook County, Nincis.

A.PN. #:14-21-101-034-1438
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