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When recorded, return to:
Chicago Financial Services, Inc.
Aftn: Final Document Department
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

This instrument was prepared by:
Chicago Financial Services, Inc.
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

'll'itle Order No.: 410745636
Escrow No.; 410745636
LOAN #: 124488

[Space Above T.i’s-Line For Recording Data]

MORTCAGE

[MIN_ 1002935-0000124047-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document aré defined below and ¢iher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,15,.18, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parfies

(A) “Borrower”is ELIZABETH H CARTER AND ABDUL KARIMSYAH, MARRIED TO EACH UTHER, AS
TENANTS BY THE ENTIRETY

currently residing-at 4455 N Leavift St Apartment 1, Chicago, IL 60625.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Chicago Financial Services, Inc..
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| LOAN #: 124488
Lenderis a Corporation, organized and existing
under the laws of Illinois. Lender's address is 1455 W Hubbard Street, Suite 200,

Ghicago, IL 60642,

The term “Lende!” includes any successors and: assigns of Lender.

(C) “MERS” s Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-20286, 1el. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated March 7, 2023, and sngned by each Borrower who is legally
obligated for the debt under that promlssory note, that is in either () paper form, using Borrowet's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in ‘accordance with the UETA or E-SIGN,
as appiicable. Thc Nrte evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FOXTY TWO THOUSAND TWO HUNDRED FIFTY AND NO/00* ¥ * * ¥ % # ¥ s a st kwxaw s xx b a v
kR kA kR R Rk kh P R R A A kAR kAR AR kR b h *h ko ke bk ko d ko Do||ars(U 8. $242,250.00 )
plus interest, Each Borrouver who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Abril 1, 2053.
(E) “Riders” means all Riders 10 this Security Instrument that are signed by Borrower, All such Riders are incorperated
into and deemed to be a part of his Secutity Instrument, Tha following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider [ ] Crndominium Rider [J Second Home Rider
(1 1-4 Family Rider [JPlanrad Unii Development Rider [] V.A. Rider
Other(s) [specify]

Fixed Interest Rate Rider
IHDA Rider

(F) “Security Instrument” maans this document, which is Zated March 7, 2023, together with all Riders to this
document.

Additional Deflnitions

(G) “Applicable Law” means all controlling applicable federal, statc.-ard local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all 7 2picable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium asstciation, homenawr.ers association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amourivsizcured by this Security Instrumerit on
the date it is due; {ii) a breach of any reprasentation, warranty, covenant, abligation, or agresment in this Security Instrument;
(il any materially false, misleading, or inaceurate information or statement to Lender provided by Borrower or any persons
or entities acling at Borrower's direction or with Borrower's knowlsdge or consent, or failure 1> provide Lender with material
infarmation in connectior: with the Loar, as described in Section 8; 07 (iv) any action or proceeding deacrived in Section 12(e).
() “Electronic Fund Transter” means any transfer of funds ather than a transaction originaled by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, <o%puter, or magnefic
tape so ag to order, insfruct, or authorize a financial institution to dehit or credit an account, Such térmiincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 2lejione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated-Ciearinghouse
transfers. _ :

(K) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L)} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et soq.), as it
may be amended from time 1o time, or any applicable additional or Successor législation that governs the same subject
friatter.

(M) “Escrow ltems” means: (i) laxes and assessments and other items that can attain priority aver this Security
fnstrument as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums-for any and &ll insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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orany sums payahls by Borrower to.Lender in lieu of the payment of Mertgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
end late charges dua under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Berrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation; or
{iv) misrepresentations-of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Paym~nt” means any payment by Borrower,.other than a voluntary prepayment permitted under the Note,
which is less tha:i . full outstanding Periodic Payment.

(S) "Perivdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(Il any amounts unde’ Szetlon 3. :

(T} “Property” means ™ rroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” maans all ame.nts received by or dua Borrower in connaction with the lease, use, and/or ocoupancy of the
Froperty by a party other than.-Gorower, '

(V) “RESPA” means the Real Estute Sattlement Procedures Act (12 U.5.C. § 2601 of seq.) and its implementing regu-
latioh, Regulation X (12 C.ER. Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govems the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that-would apply to a “federally related mortgage loan” even If the Loan does
not qualify as a “federally related mortgage [han" under RESPA.

{W) “Successor in Interest of Borrower” meajis iy party that has taken titie to the Property, whether or not that party
has assurmed Borrower's obligations under the Note ar dfor this Security Instrument,

{X) “UETA" means the Uniform Elscironic Transaclions: et or a simifar act recognizing the validity of electronic information,
records, and signatures, as enacied by the jurisdiction iri whizizthe Property is located, as it may be amended from time o
time, or any applicable additional or successor legislation that governs the-same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Luen, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agreziiients under this Securlty Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS /solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ia!lewing descrived property located in the
County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 16-30-405-039-0000
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which currently has the address of 6511 27th St, Berwyn [Streeq] [City]

LOAN #: 124488

linois 60402 {“Property Address”), and Borrower releases and waives all rights under and by virtug of the homestsad
{Zip Code]
exemption laws of this State.

TOGETHER WITH alt the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the faregoing is refarred to in this Security Instrurment as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required.af Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property con eyed in this Security Instrument in fee simple ot fawfully has the right to use and occupy the
Property under a leasehs d 22state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
lsasehold interest in the Proparty; and (iii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encuintiances and ownership interests of record, Borrower warrants genesrally the title to the
Property and covenants and agises to defend the title fo tha Property against all claims and demands, subject to any
encumprances and owtership inisrests.of record as of Loan closing.

THIS SECURITY INSTRUMENT cominesiniform covenants for national use with limfted varlations and non-uniform
covenants that reflect specific lllinois state re/juirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leriurt covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prsrayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Berrower will alse pay ¢ny prepayment charges and late chargss due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be mads in U.S. currency. If any check.or other instrumentiersived by Lender as payment under the Note or this
Security instrument is returned to Lender unpald, Lender may reduire that any or all subsequent payments due under
the-Note and this Security Instrument be made in one or more of the folowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or cahier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S, federal agency, insturrizntality, or entity; or (d) Elecironic Fund
Transfer.

Payments are deemed received by Lender when received at the location dszignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Saction 16. Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2,

Any offset orclaim thai Borrower may have now or in the future against Lender will not'relieve Borrower from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or petfeining the covenants and
agreements secured by this Security [nstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acteptance and Application of Partial Payments, Lender may accept and either apply or-tiald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to dgrgpt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not chigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrowar does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 cr return them to Borrower. If not applied eartier, Partial Payments will be credited
against the tolal amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security [nstrument or prejudice to its rights 1o refuse such payments
in the future,
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(b) Order of Application of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bascame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, 1o a future Perlqdlc Payment or to reduce the principal balance of the Note,

It Lender receives a payment from Borrower in the-amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applmable Law,

(c) Voluntary Prepayments. Voluntary prapayments wil be applied as described in the Nots,

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanegus Pro-
ceads to principal #ue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymients,

3. Funds for Fscraw ltems.

(a} Escrow Reqirenent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay o Lender on
the day Perigdic Paymen s sre due under the Note, until the Note is paid in-full, & sum of money to provide for payment
of amounis dué for all Escrow Yaems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Beirorver must prompily furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Bzrrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive s ubligation for any Escrow [tem at any time. In the event of such waiver, Bor
rower must pay directly, when and where pay=ssls, the amounis due for any Escrow ltenis subject to the walver, If Lender
has waived the requiremerit to pay Lenderth= Funds for any or all EScrow ltems, Lender may requite Borrower to provide
proof of ditect payment of those items within uct time petiod as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payraent is deemed to be a covenant and agreerient of Borrower under
this Security Instrument. If Borrower is obligated to pa; Escrow ltems directly pursuant to a waiver,-and Borrower fails 1o
pay timely the amount due for &n Escrow ltem, Lender may cxercise its rights under Section 9 1o pay such amount and
Borrower will be ohligated to repay to Lender any such aniouni in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd aw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Saction 18; upen such withdrawal, Borrowser must pay to Lender all Funds for such
Escrow ltams, and In such amounts, that are then required under'this Section 3,

(c) Amount of Funds; Appllcatlon of Funds. Except as provider oy Applicable Law, Lender may, at any time, col-
fect and hold Funds in an amount up fo, but not in excess of, the maximiii amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable, Laiw.

The Funds will be hald in an institution whose depaosits are insured by a U.S. foderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified uncar XESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the. escrow actount; or (iil) verifying the Escrow
taris, unless Lender pays Borrower intgrest on the Funds and Applicable Law permits Lender to make such a charge,
Unless: Lender and Borrower agree in writing or Applicable Law requires interest to be paid 4n the Funds, Lender will
not ba raguired to pay Borrower any interest or earnings. on the Funds. Lender will give lo Bo:rov.er, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suirius of Funds held
in escrow, Lerider will account fo Borrowar for such surplus, If Borrower's Periedic Payment is delinguanihy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount nacessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Preperty which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Borrowar must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent the enforce-
mant of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to-a lien that has priority or may attain
priority over this Security Instrument and Borrowet has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take.one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods; for which Lender requires insurance. Borrowsr must
maintain the typzs.of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whzi Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniraur) coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to_er.der’s right to disapprove Borrower's chioice, which right will not be exercised unreasonably.

(b) Failure to Maintain nsurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance cove'ages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless reguared by Applicable Law, Lender is under no obligation to advarice premiums for, or to
seek o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may aqlzrf the provider of such insurance in its sole discration. Bafore purchasing such
coverage, Lender will notify Borrower if requires-to do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard,
or iability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required tinder Section 5(a), Borrower acknowledges thatthe cost of the insurance coverage so obtainad may signiflcantly
exceed the cost of insurancs that Borrower could have zttained. Any amounts disbursed by, Lender for costs associated
with reinstating Borrower's insurance policy 'or with plecingiaw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. The se aimounts will bear interest at the Notz rate from the date of
disbursement and will be payabie with such interest, upoh notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies requirad by Lendsr and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policles; (ify must include a standarg mor(gage clause; and (|if) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the iiritto hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prersiums and renewal notices. If Bortower obtains
any form of insurance coverage, not otherwise required by Lender, for damsige ‘o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgegee and/or as an additional loss payee.
 {d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower riis: give prompt natice to the insurance
carrier and Lendsr. Lender may maks proof of loss if not made promptly by Borrownr. £4ty insurance proceeds, whether
or notthe underlying insurance was required by Lender, will be applied to restoration cr repair of the Property, if Lender
deems the restoration or repair to be aconomically feasible and determines that Lender's sacurity will not be lessened
by such restoration or repair.

If the Properly is to be repaired or restored, Lender will disburse from the insurance prozesus any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leraer [uring the subse-
quent tepair and restoration period, Lender will have the right to hold such insurance proceeds untilL ziider has had an
cpportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (whiciy may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bui-not limited to,
licensing, bond, and insurance reguirsments} provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a.single payment or in a series of progress payments as the work is
compl'eted_, depending on the size of the repair or restoration, the terms of the rapair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adiusters, or other third parties, retained by Barrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be Iessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related maters. If Borrower does not respond within 30 days
to a notice from Lendet that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the clalm. The 30-day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (other than the right t¢ any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an.adeitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section. 5. d)) or to pay amounte unpaid under the Note or this Security Instrument, whether or hot then due.

6. Occupancy/ borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exec ticn.of this Security Instrument and must centinue to occupy the Properly as Borrower's principal
residence for-at least ons year after the date of occupancy; unless Lender otherwise agrees in writing, which consent will
hot be unreasonably wilhhe'd, ot unless exteriuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainteriap.e, and Protection of the Property; Inspections., Borrower will not destroy, damage,
or impalr the Property, allow the Froperty 1o deteriorate, or commit waste on the Property. Whather or not Borrower is resid-
ing in the Praperty, Borrower must mainiain the Property in order to prevent the Property from deleriorating or decreasing
in value due to its condiion. Unless Leadar Getermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prorsity it damaged to aveid further deterioration or damage.

Ifinsurance or condemnation proceeds &'e paid to Lender in connection with damage to, or the taking of, the Propearty,
Borrower will be responsible for repairing or resiciing the Proparty only if Lender has released proceeds for such purposes.
Lender may disburse preceeds for the repairs ana resioration in a single payment or in a series of progress payments as
the work is completed;, depending on the size of the rej:2ir or restoration, the terms of the repair agresment, and whether
Borrower ig in Default on the Loan. Lender may make such wicbursements directly to Borrower, to the person repalrmg or
restoring the Property, or payable jointly to-both, If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete euch repait or restoration.

Lender may make reasonable entries upon and inspections o1 the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender il give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default If, duving the Loan application process, Borrowet or
any persons of entities acting at Borrower's direction or with Borrower's kriowizdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incerne or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresonting Borrower's accupancy or
intended occupancy of the Property as Botrower's principal residence.

9. Protection of Lendér’s Interest in the Property and Rights Under this Security [hstrument.

(a) Protection of Lender’s Interest. lf: (i) Borrower lails to perform the covenants and agreemanis contained in this Secu-
tity Instrument; (iif there is a legal proceeding or government order that might significantly afféct Lender', irisrestin the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conde:pasion or forfeiture, for
enforcement of & lien that has priority or may attain priority over this Security Instrument, or to enforce lzws o r regulations); or
{ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay-icr whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Securily Insi-ument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may atain priority over
this Security Instrument; {Il} appearing in court; and (Hl} paying: (A) reasonable aftorneys' lees and costs; (B) properly
inspection and valuation fees; and (C) other fees incurred for the purpose.of protectmg Lendet’s interest in the Property
andfor rights’under this 8ecurity Instrument, including its secured position in a bankruptey proceeding. Securing the
Property inciudes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action

ILLINOIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mertgage Technology, inc. Page 7 of 15 IL21EDEDL 0222
ILEDEDL (CL$)

03/03/2023 D8:55 AM PST




2307441002 Page: 9 of 20

UNOFFICIAL COPY

uncier this Section 9, Lender is not required o do §0 and is not under any duly or obligation to do so. Lender will riot be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default; Lender may work with Borrower o avoid fore-
closure-and/or mitigale Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowsr for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports,-title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower guthorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear intergst at the Note rate fromi the date
of disbursement and will be payable, with such interest, upon nofice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Berrower will comply with-all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Botrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing,

10. Assignmen? of Rents,

(a) Assignment 0f "tents. To the extent permitted by Applicable Law, in the event the Propetty is leased to, used
by, or occupied by a thir party (“Tenant”), Borrower is unconditionally assigning and transferring 1o Lender any Rents,
regardless of to whom the [Herts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Le/ider, Howeaver, Borrower wili receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, 7in< (ii) Lender has given noties to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute-assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent peimitted by Applicable Law, if Lender gives notice of Dafault to Borrower: (i) all
Rents received by Barrower must be held by Rarrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security [nstrument; (i) Lender wili be entitled to collect and receive all of the Rents; (iil) Borrower agrees to
inatruct each Tenant that Tenant is to pay all Ren’s oue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al' Rints due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apzicable Law provides stherwise, all Bents collected by Lender wil)
be applied first to the costs. of taking control of and munar'.nb the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charo’ss on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender or any judicially appointed raceiver, will be liable to account for only those Rents
actuglly recelved; and (vii) Lender will be entitled 1o have a receivii 2pnointed 10 take possession of and manage the
Praperty and collect the Rents and profits derived from the Property »at'iout any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the rosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpozee will become indebtednass of Borrower
lo Lendar secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerits znore than one month in advance
of the ime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrowér reprasents, warrants, covenants, and dyrees that Borrower has not
signed any prior-assignment of the. Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secunty instrument.

{(fi Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 7 raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before < aite r giving notice
of Default to Borrower. Howaver, Lender, or a receiver appointed under Applicable Law, may. do so at-any time when
Borrower is In Dafault, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated paymenis toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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from the mortgage insurer that previously provided such insuranca, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrawer will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to.the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selactsd by Lender. _

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
ameunt of the separaiely designated payments that were due when the insurance coverage ceasedto be in effect. Lender
will accept, use, and retain these payments as a non-tefundable loss reserve in lieu of Mortgage Insurance. Such loss
resarve will be ron-refundable, even when the Loan is paid 'n full, and Lender will not be required to pay Borrower any
interast Gr eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, ang Lender
requires separately designated payments toward the premiums for Motigage Insurance.

If Lender raquirsd Mortgage Insurance.as a condition of making the Loan and Borrower was raquired to make sepa-
rately desghated pay ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve, until Lender’s requirsment for Mortgage
Ihsurance ends in aceordance with any written agreement between Borrower and Lender providing for such termination
or until termination Is resuired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lorn-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirto'a! risk on all such insurance in force from fime to time, and may enter into agree-
ments with other parties that share or mucty their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any source 2iinds that the mortgage insurer may have available (which may Include
funds obtained from Mortgage Insurance premiums),

As a resuit of these agreements, Lender, enother Insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in.cixshange for sharing or modifying the mortgage insurer’s risk,
or reduging losses. Any such agreements will not; (i) affeci-the amounts’ that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;

(iil) entitle Borrower to any refund; or (iv) affect the rights Borov er has, if any, with respect to the Mortgage Insurance
under-the Homeowners Protection Act of 1998 (12 U.S.C. § 4907 e? seq.), as it may be amended from time to time, or
any additional or successor federal leglslation or regulation that governs the same subject maiter ("HPA?), These rights
underthe HPA may include the right to recelve certain disclosures, {0 .equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ar.zior to receive a refund of any Mortgage Insut-
ance premiums that were unearned at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiivre.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally @szigning the right to reéceive all Miscel-
lanepus Procesds to Lender and agroes that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
lanaous Proceeds will be applied to restoration or rapair of the Property, if Lander desms tha restoration or repair to be
econgmically feasible and Lendet’s security will not be Iéssened by such restoration or repair. Curing such repair and
restoration petiod, Lender will have the right to hold such Miscellaneous Proceeds until Lendar kashad an opportunity
to Inspect the Property to ensure the work has been completed to Lender’s satisfaction (whichinszy include satisfying
Lender’s minimurm eligibility requirements for persons repairing the Property, including, but not limitec 13, 3 icensing, bond,
and insurance raguirements) provided that such inspaction must be undertaken promptly. Lender may ey for the repairs
and restoration in & single disbursement or in a series of progress payments as the work is completea, depending on
the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law reguires interest to be paid on such Misce!-
laneous Praceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds.
If Lander deems the restoration or repair not to be economiczlly feasible or Lender's security would be lessened by such
testoratlion or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property
Inthe event of a total taking, destruction, or loss invalue of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether ornot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Praceeds that will be so applied |s determined by multiplying the total amount of
the Miscellangous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immadiately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will bé paid 1o Borrower.

Inthe svent of 4 Partial Devaluation whers the fair market value of the Property immediately before the Partial Davalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will he apnlied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lerder otherwise agree in writing.

(d) Settlement ~: Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether ornot then due, or to restoration or repair of the Property, it Borrower (i) abandons
the Property, or {ii) fails to rzspond to Lender within 30.days aflerthe date Lender notifies Borrower that the Opposing Party (as
definedin the next sentence) vifs rs to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the purty against whom Borrower has.a right of action in regard to the Miscellaneous Procesds.

(e} Proceeding Affecting Lerder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimirial, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairmant of Lander's interast in the Frrowety or rights under this Security Instrument. Borrower can cure such a Default
and, If aceeleration has occurred, reinstaté as reavided in Section 20, by causing the action or proceeding fo be dismissed
with & rullng that, in Lender's judgment pre cluces forfeiture of the Property or ather material impairment of Lender's
Interest in the Property or rights under this Sezurty Instrument. Borrower Is unconditionally assugnlng to Lender the
proceeds of any award or claim for damages thai &/e attributable to the impairment of Lender’s interest in the Property,
whigh proceeds will be paid to Lender. All Miscellaiieus Proceeds that are not applied to resteration or repair of the
Property will be applied in the order that Partial Payments #rc applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend¢r Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Inst/ument if Lender extends the time for payment or modities
the amortization of the sums secured by this Security Instrument:Lender will not be raquired to commence proceedings
against any Successor In Interest of Barrower, or to refuse to extenr! time for payment or otherwise modify amortization
of-the sums secured by this Security Instrument by reason of any dzriand made by the original Berrower or any Suc-
cessors In Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successoro in 'nterest of Borrower or in amounts less
than the amount then dus, will not be a waiver of, or preclude the exercise oi,.any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouil. Borrower's obligations and liabllity
under this Security Instrument will be joint and several. Howaver, any Borrower who signs tnis Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and waitani such Borrowar's interest in the
Property under the terms of this Security Instrument; (b) signs this Security: Instrument t viaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Securiiy Ifstrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not Lersuna IIy obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othzr Barrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security-Ipsirumant.

Subject to the provisions of Section 19, any Successor in Interest of Borrawer who assumes Borrower s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's ebligations and liability under this
Security Instrument unless Lender agrees to such release in wrltmg

15. Loan Charges.

(8) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender In connéction with this Loan, and (i) sither {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changss oceur that reasonably might
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LOAN #: 124488
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations. :

{b) Default Charges. |f permitted under Applicable Law, Lender may charge Borrower fees for services performed in
conngction with Botrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (iy reasonable attorneys' fees and costs; {{i) property inspection, valuation, mediaftion, and loss mitigation fees;
and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not.charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause, If Applicable Law sets maximum loan charges; and that law is finally interpreted so that the
intarest or other loan charges coliscted or o be collected in connection with the Loan exceed the permitted limits, then
(Iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted Iimit, and (i) any
sums already ¢ollesiad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuiig &y reducing the principal owed under the Note cr by making a direct payment lo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by di.ect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchare. 7

16. Notices; Borrower’s Phvsical Address, All notices given by Borrower or Lendet in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless ~policable Law requires a different method, any writien notice to Borrower in con-
nection with this Sacurity Instrument wil 05 desmed to have been given to Borrower when (i) mailed by first class mail,
or (il) actually delivered to Borrower's Notice Adctess {(as defined in Section 18(c) below) If sent by means other than first
class mail or Elestronic Communication (as defined in Section 16(b) below). Notice o any one Borrower will constitute
notice to all Borrowers unless Applicable Law ¢xp.essly requires.otherwise. If any notice 1o Borrower required by this
Security Instrument is alsa reguired under Applicakie 8w, the Applicable Law requirement will satisfy the correspanding
requirement undsr this Security Instrument. _

(b) Electronic Notice to Borrower. Unless another deliveiy method s required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Bortower has provided Lender witl Borrower's e-mail or other electronic address (“Electronic
Address™); {iil) Lender providés Borrower with the option to receive rintices by first class mail of by other non-Electronic
Communication instead of by Electronic Communication; and (iv)-lzenier ctherwise complies with Applicable Law. Any
notice to Borrower seént by Electronic Communication in connection witii this Security Instrument will be deemed to have
baen given to Borrower when sent unless Lander becomes aware that.such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, _ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borroveer snay withdraw the agreement to receive
Electronie Communications from Lender &t any time by providing written notice 1o Lender of Borrower's withdrawal of
such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrowe notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written noticg to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey aasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes 1o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a precedure for reporting
Rorrower’s change of Notice Address, then Borrower will report a change of Notice Address only thiedgh that specified
procedure. _ : :

(d). Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class inail to Lender’s
address stated in this Security Instrument unless.Lender has designated another address (including an Electrenic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have.been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Addressy. If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the desighated Notice Address, Borrower wili provide Lender with
the address where Borrower physically resides, if different from the Praperty Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabillty; Rules of Construction. This Sscurity Instrument is governed by federal law and
the law of the State of lllincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provisicn of this Security Instrument or the Note conflicts with Applicable
Law (i) such contlict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract o it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. : _

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particu'ar Seetion, paragraph, or provision.

18. Borrowur =Copy. Cne Borrower will be given-one copy of the Note and of this Security Instrument,

19. Transfer of .ne Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means anv.egal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
transferred in a bond foidend. contract for deed, installment sales contract, or éscrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If ali or any part of the Prcperiy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bsrrower is sold or transierred) without Lender’s prior written consent, Lender may
require immediate payment in full of all. sums secured by this Security Instrument. However, Lender will hot exercise this
option if such exercise is prohibited by Auricable Law,

If Landet exercises this option, Lenaer wii-pive Botrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. If 8o:rower fails to pay these sums prior 10, or Upon, the expiration of this
period, Lender may invoke any remedies permittzd dv-this Security Instrument without further notice or demand on
Borrower and will be entitled to collact all expenses acurred in pursuing such remedises, including, but not limitad to:
(a) reasonable aitorneys’ fees and costs; (b) property inspecicn and valuation fees; and () other fees incurred to protect
Lander's Interest In the Property and/or rights under this Gecurity Instrument.

20. Borrower's Right to Reinstate the Loan after Accelaration. |f Borrower meets certain conditions, Borrower will
have the right to reinstate the |_oan and have enforcement of this Sac1vity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) sucti oiher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not.apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following concitions: (aa) pay Lender all sums that then would
be due under this Security [nstrument and the Note as if no acceleration "1ad oecurred; (bb) cure any Default of any
other covenants or agreaments under this Security Instrument or the Note; (2cYpay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable atorneys' fees and costs; (jij property
inspection and valuation fees; and (iii) other fees incurred te protact Lender’s interes( ir the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably iequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Eorrower's obligation to pay the
sums secured by this Security Instrument orthe Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one o mare ¢of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurar's chieck, orcashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. t1eusia! agency, instru-
meritality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstaterent of the Loan, this Ssourity Instrument
and cbligations secured by this Securily Instrument will remain fully effective as if no acceleration had cecurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and cbligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authotized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {(a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing cbligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change df the Loan Servicer, Borrowar will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to.which payments should be made; and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the-giving of such notice lo take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (efther as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 23.

24, Hazardou” Substances. '

(a) Pefinitizns. Asused in this Section 24: (i) “Environméntal Law” means any Applicable Laws where the Property
is located thal relate o healih, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances deflned as ickic or hazardous substances, pollutants, or wastes by Environmental Law, and. (B} the following
substances: gasoling, kaiosane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrasive matlerials or agents, and radicactive materials;
(i} “Environmental Cleanup” ircli:des any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envirorimantal Candition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardu:s Substances. Borrower will not cause or permit the presence, usé, disposal,
storage, ot release of any Hazardous Subistanzes, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to ao, anything affecting the Property that: (i) violates Environmental Law;
(iiy creates an Environmental Condition; or (jii} due ‘o the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects or could adverseiy aftect the value of the Property. The preceding two sentences will not
apply ta the presence, use, or storage on the Proporty of smaII quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ansia maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of () any investigation, claim,
demand, lawsuit, or other action by.any governmental or regulaiory agency or private parly involving the Property and any.
Hazardous Substance or Environmental Law of which Borrower hag attual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ci threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardo s Substance that adversely affects the value of
the Property. If Borrower learns, or is nofified by any governmental or regulriory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propsrty is necessary, Borrower wili promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiig in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sighed with Borrower’s Electronic Signature. If the Note evidenicing the debt for this Loan
is electronic, Borrower acknowledgas and represents to Lendér that Borrower: (a) expressly consented and intended to
S|gn the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Elesircnic Slgnatur ") instead
of’ 5lgn|ng a paper Note with Borrower’s written pen and ink signaturs; (b} did not withdraw Borrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the eiactronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notz inraccordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with thé intent and uiviaistanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its-terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, excent that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law;
(i} the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Delault must be cured; (iv) that failure to cure
the Default on or before the date specified in the netice may result in acceleration of the sums secured by this Security
Ingtrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstats after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on-or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument, - _

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bortower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the-charging of the
fee is permitted viide’ Applicable Law.

28. Placement ~r1 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance .at Borrower’s expense
to protect Lender’s intereists in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchass s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera!. Bsrrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borroweer has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collaieral, Rarrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may imposa ir. oannection with the placement of the insurancs, until the effaclive date of the
cancellation or expiration of the insurance. The-costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts.and ayrzes to the terms and covenants contalned in this Sgeurity Instru-
ment and in any Rider signed by Borrower and recorded with.it,

Clet U Goote

By AV g At Ao Lo 9/2
0}/0 t/ %{Seal)
EL[ZABETH H CARTER, BY ABDUL KARIMSYAH A% ATTORNEYAN-FACT DATE
‘g) ' /Y S sea
ABOUL KARIMSYAR DATE
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LOAN #: 124488

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on MARCH 7,2023 {date) by ELIZABETH H CARTER, BY
ABDUL KARIMSYAH AS ATTORNEY-IN-FACT AND ABDUL KARIMSYAH {name of person/s).

060000000600900600000&6960

L
+ M »
¢ OFFICIAL SEAL" :
:  SOPHIAANTONIO ¢
Lender: Chicago Financial Services, liie. :My ggﬁW_Pl{bllC. State of llinois ¢
: ® mission Expi -
NMLS ID: 137767 9400000000 mierﬁsﬂyﬂlfgggg

Loan Criginator: Heather McRae
NMLS ID: 890694
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EXHIBIT "A"

THE EAST 1/3 OF THE EAST 1/2 OF LOT 17 IN HERBERT N. ROSE'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 800.5

FEET THEREOQF), IN COOK. COUNTY, ILLINOIS.

Property-address: 6511 27th Street, Berwyh, IL 60402
Tax Nuriber; 16-30-405-039-0000
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LOAN #: 124488
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of March, 2023 and is ingorporated into and shall be
deemed to amend and supplement the Mortgage {the “SecLrity Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Nefe 1o Chicago Financial Services, Inc., a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and [ocated at:

6511 27th St
Berwyn, IL 60402

Fixed Interest Rate 7' der COVENANT. In addition to the covenants and agreements made in the Security Instrument;
Borrower and Lender furtherwovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the momissory note dated March 7, 2023, and signed by each Borrower who is
legally obligated for the debt unde: tha uromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable, The Note evide 1ces the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FORTY TWO THOUSAN! TANO HUNDRED FIFTY AND NOMOQ* ** # kx* * & d ks dhxbhw s &
IR ERERE R EREEES SR 1\:**#1«?********** L *#**k*Dollars (US $242,250'00 ) pIUS intel’est at the I‘aie
of 8.875 %. Each Borrower who signed thewuie has promised to pay this.debt in regular monthly payments
and to pay the debtin full not later than April 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees to the terme-ar.d covenants contained in this Fixed Interest Rate Rider,

Ot B G

by A&}»—J g AS Mo (0 03/0%/ 3 (Seal)
ELIZABETH H CARTER, BY ABDUL KARIMSYAH AS ATTOFNEYAN-FACT DATE
, —«.p
o~ - 0%/ oF/23 (Seal)
ABDUL KARIMSYAH DATE

IL.— Fixed Interest Rate Rider.

ICE Morigage Tecknclogy, Inc. IL21IRBCONRLU 1122
ILIRRGONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TOMORTGAGOR

"THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS, UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOPTGAGE BY AND BETWEEN THE
Elizabeth H Carter ai'd Abdul Karimsyah

(the “Mortgagor(s)”)
AND

Chicago Financial Services, Inc (the “Lender”)

The Mortgagor(s) is executing simultaneously hereyith that a certain mortgage, dated
3/7/2023

(the "Security Instriument”) to secure a loan (the "Loan") made by

Chicago Financial Services, Inc (the "Lendet")

in the amount of $ 242,250 to the Mortgagor(s), evidenced by a riove (ine “Note") of even date
herewith, It is expected that the Loan will be purchased or securitized by the [llinois Housing Development
Autherity (the “Authority”). It is a condition of the making of the Loan that the Mortgago (s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security In=lrament, and
for other good and valuable consideration, the receipt; adequacy and sufficiency ot which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note; the provisions of this Rider shall
control,

{HO-008.5)
pg. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (linois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue, The Morigagor(s) understands that the agreements and
clatements of fact contained in the Borrower Affidavit are necessary conditions for the
grasing of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of seczitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or prarchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Eecurity Instrument and the Note to another individual ot entity,
the provisions of this hider shall no longer apply or be effective, and this Rider shall be
detached from the Security Insr=ument,

NON-BORROWING SPOUSK lit MORTGAGOR(S)
a@a(..-v—
8 ALY
tlizabeth H Carter
Ffﬂﬁdu‘gyaf as Attorney-in-Fact
Aé/; V A e
Abdul Kari:nsyzh
(HO-008.5)
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