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This Instrument Prepared By:
POLISH & SLAVIC FCU

9 LAW DRIVE, P.O. BOX 10397
FAIRFIELD, NJ 07004

After Recording Return To:

POLISH AND SLAVIC FCU

9 LAW DRIVE, P.O, BOX 10397
FAIRFIELD, NEW JERSEY 07004
Loan Number: 149343680

—_— [Space Above This Line For Recording Datal

|  MORTGAGE
THISCAGREEMENT SECURES AN OPEN-END; REVOLVING
"HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument means this documsnt, which is dated January 14, 2023" , together
with all Riders to"this document. ' '
(B) "Borrower"is Christopher P. ChowaniZ¢ married to Joanna Chowaniec

the party or parties who have signed this Security Instrument:
Borrower 15 the Mortgagor under this Security Instrument.
(C) "Lender"is POLISH AND SLAVIC FCU

Lender is - FEDERAL CREDIT UNION | organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 9 LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender is the Mortgagee under this Security Instrument.

(1) "Agrecment" means the Home Equity Line of Credit Agreement signed by the Boriover

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and toke additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any orie time. The Credit Limit is $59,900.00 . Except to the extent
nrohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

ILLINOIS MOME EQUITY LINE OF CREDIT MORTGAGE _ ¥ DocMagic
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(G} "Account Balance" is the total unpaid principal of thé Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, 15 due on
January 15 2048 _ :
() "Property'" means the Property that is described below under the heading "Transfer of Rights in the Property.”

() "Sccured Deht" means:

(1} Al amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof, .

{2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be #xecuted by Borrower [check box as applicable]:

(] 1<+ Family (] Condominium Rider [] Escrow Rider
[ Secord Fome (] Planned Unit Development Rider (O Mortgage Insurance Rider
L] Other(s) ' '

(L) "Applicable Law" meaus «il controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thit have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ' :

{M} "Comimunity Association Dues, Ters, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propera by a condominium association, hm‘r}eowmrs association or similar
orgariization. ' o '

(™) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or sitilar paper instrument, which is initiated through ~n-electronic terminal, telephonic instrument, compuiter, or
magnetic tape so as to order, instruct, or authorize a firanliz! institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automsaies teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(0) "Miscellaneous Procceds” means any compensation, settlemens; award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or anyort of the Property; (iii) conveyance in
lieu of conderination; or (iv) misrepresentations of, or omissions as to, the valuz and/or condition of the Property.
(P} "Successor in Intg:re'st of Borrower" means any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority aver the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Secured Debt, and ali renewals, extensions and
modifications of the Agreement; and (i) the performance of Borrower' s covenants and agreements under this Security
Instrument and the Agreement. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the :

COUNTY of Cook "
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS HOME EQUITY LINE QF CREDIT MORTGAGE wr DocMagic

@ 2008 DOCMAGIC, INC.
ILHESI.HLC 01/07/21 Page 2 of 13
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF.
A.PN.: PIN: 23-14-214-011-0000

which currently has the address of 10610 S 81st Court
' , [Street]

“alos Hills ILLINOIS 60465 ("Property Address"):
[City] [State] [Zip Code)

TOGETHEK WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shall also he
covered by thislS‘ecuri_Iy'fr_;;urument. All of the foregoing is referred to in this, Secprity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey-ihe Property and that the Property is unencurnbered, except for encumbrances of
record. Borrower warrants and wil” defand generally the title to the Property against all claims and demands, subject
to any encumbrances of record. -

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borower under the terms of the Agreement and this Security Instrument,
subject to the terins that the Agreement and ‘this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force add effect nowithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal fo or less than zero. ; I

Any amounts that Lender advances to Borrower ir evéess of the Credit Limit will be secured by the terms of
this Secirity Instrimeitt unless applicable lasw prohibits_the same «Lender shall not be obligated to increase the Credit
Limit formally of to niake additional Advaiices in excess of the'Credit Liimit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Periodtiay or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not available, During both the Draw
Period-and the Repayment Period the Lender may, at its option, maké Advances from the Account 1o pay fees,
charges, or credit insurance premiums due under the Agreement or this Security lustrument, or make other Advances
as allowed by.this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited. varjatioris by jurisdiction to constitute & uniform security instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lendér covenant and agree assfollows:

1. Payment of Sécured Debt. Borrower shall pay when due all Secured Debt in dccurdance with the
Agreemient and this Security Instrument, All payments shall be made in U.S. currency. Howevel, i/ any check or
other inétrurﬁent fépei?éd by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may requiré that any o all subsequent payments due under the Agreement or Security Instrument be
by a method of Léndei's choosing. These methods include, but are not limited-to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check of cashier's check, provided any stich check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

ILLINOIS HOME EQUITY. LINE OF CREDIT MORTGAGE % DocMagic
© 2008 DOCMAGIC, INC.
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Payments are deemed received by Lender when received at the location designated in the Biliing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lendér may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or-partial' payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument. ' ’

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal di€ under the Agreement shall
not extend or postpone the due date, or change the aino_unt, of the Minimum Payment,

A Funds for Escrow Items. Borrower shall not be required’to pay into escrow amounts due for taxes,
assessmentz, leasehold payments, or other insurance premiums unless otherwisé agreed in a separate writing,

4. Lh,‘h‘-‘l'rg'es; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions att1biutablé to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents clthe Property, if any, and Comnunity Association Dues, Fees, and Assessments, if any. To the
extent that these iterus »:¢ Escrow ltems, Borrower shall pay them in a manner provided in Section'3,

Borrower shall proingily discharge any lien, other than the Approved Prior Loan, which lias priority over this
Security Instrument unless Borsower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, butonly so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends'against enforcerient of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcerhent of the lien while these proceedings are pending, but only until such proceedings are concluded; or
(c) secuites from the holder of the liena() agreement satisfactory to Lender subordinating the lien to this Security
Instrument. " [f Lender deterimines that anya+( nf the Property is subject to a lien which can attain priority over this
Security Inslti':urQeng,_'otli_efr" than the Approved Prios-Loan, Lender may give Borrower a notice identifying the lien.
Within' 10 days of the date on which that notice i: given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section. ‘

Lender may require Borrower to pay a one-time checgs for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrowdr shis!i pay when due, or shall cause to be paid when due,
ell sums required under the loan documents evidencing the Approved Prior Loan ahd shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligar set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Heider of the Approved Prior Loan,

5. Property Ii}_sur;gnce. Borrower shall keep the improvemeris noiw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exierded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the améunts (including deductible levels) and for the periods that Lender requires; What Lender
requires pursuant to the preceding sentences can change during the term of the Agreerient, The insurance cartier
providing the insurance shall be chosen by Borcower subject to Lender'sright to disapprove Dos‘ower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{(a) a one-time chargé for flood zone determination, certification and tracking sg:nviées; or (b) aone-time charge for
flood zone determination and certification services and subsequent charges each time remappings ¢r s'milar changes
occur which reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency. in connection with the review of any
flood zone détermination resulting from an objection by Borrower,

If Botrower fails to niaintain any of the coverages described above, Lender may obtain itsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to puirchdse any particular type or amount
of coverage. Theréfore, such coverage §hail cover Lender, but might or might not-protect Borrower, Borrower's
equity in the’ Propérty, or the contents of the Property, against any risk; hazard or'liability and might provide greater

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE ' . ¥ DocMagic
© 2008 DOCMAGIC, INC.
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s
obtained might significantly exceed thie cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shali become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrament.

All ihsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If'Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as martgagee and/or as an additional loss
payee dnd Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreément up
to the amount of the outstanding Agreement Account Balance.

I thiz event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of Jues if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proczeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of thy Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repa’r-and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender
has had-an cpportunity 19 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspaction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymerior in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable’ Law requires interest to be paid on such. insurance proceeds, Lender shall not be
required to pay Borrower any interest oi earnitigs on such proceeds. Feés for public adjusters, or other third parties,
retained by Borrower shall not be paid st of the insuranice proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economiza'iy feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt securcd kv this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance pro:eeds-chall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendel may file, negotiate and settle any available insurance claim and
related matters, If Barrower does not respond withir 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ard scitle the claim. The 30-day period will bégin when the
notice is given. [n eithet event, or if Lender acquires the Plop.rfy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceds in an angouht not to exceed the amounts unpaid
under the Agreemeit or this Security Instrument, and (b) any oiier of Dorrower's rights {other than the right to any
refund of unéarned premiums paid by Borrower) under all insurance: noliciss cb_veging_t_he Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the {nsiiiance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Znstument, whether or not then due.

6.  Occupancy. Borrower shall occupy, esfablish, and use the. Propeity as'Borrower’s principal residence
within 60 days after the execution of the Agreement and Security Instrument and shzll séntinue to accupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unlzss Lender otherwise agrees
in Wwriting, whiclr consent shail not be unreasonably withheld, or unless extenuating cirenziédances exist which are
beyond Borréwer's control.

7. Preservation; Maintenance and Protection of thie Property; Inspections. Borrowor shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property( Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valué due to its condition. Unless it is determined putsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and ;estoraiion in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE % DocMagic
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comptetion of such repair
ol restoration. ) :

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in defauls
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gavé materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in convecion with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment duc
or Borrowsr fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely aiferts the Property or Lender's rights in it. Exampies of these actioris or inactions include, but are not
limited to: a)Bor-ower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely zfi.ts Lender's security; b) Illegal use of the Property, if such use subjects the Property to seizure;
¢) Transter of all orpariof the Borrower's interest in the Property without Lender' s written consent; d) All or part
of the Property is taken bv-condemnation ar eminent domain; e} Foreclosure of any senior lien on the Property; f)
Failure to maintain required iasarance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h)~Faifure to pay taxes or assessiments on the Property; i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; i) Filing of a judgment against Borrower, if the
amount of the judgment and collatera! subject to the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take 'esser actions than those described in Section 9. Such lesser actions may
include, without limitation, suspending Bor‘ower's Account and not allowing Borrower to obtain any further
Advances; reducing Borrower's Credit Limit, und/p: changing the payment terms on-Borrower's Account. IfLender
takes any sucli aclions, this shall not constitute axt election of remedies or a waiver of Lender's right to exetcise any
rights or remedies under the remainder of this Secti . the remaining provisions of the Agreement, the Sécurity
Instrument, or at law or in equity. Lender may take action/under this Section only after complying with any notice
or cure provisions required under Applicable Law. In the event Lender elects not (o terminate the Account of take
any lesser action as provided in this Section, Lender docs not {or’eit or waive its right to do 5o at & later time if any
of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rights nder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in #iis"S=curity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/sr rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, ‘for enforcement of a lien which may
attain priofity over this Security Instrument ar. to enforce laws or regulations), or (=) Borrower has abandoned the
Property, then Lender may do and pay for whatever is réasonable or appropriate to prefect Lender's interest in the
Property ard rights under this Security Instrument, including protecting and/or assessing-*lie alue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not lishitéd io: _(a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in ¢ow:t: and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instturrent, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoinis Lender as attorney in fact to sigh Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE : 7 DocMagic
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Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security lnstrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or arhend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee titie shall not merge unless Lender agrees to the merger in writing. ‘

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

IZthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty,
if the restosation or repair is economically feasible and Lender's security is not fessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to/inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail se undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a serjes of progies: payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to he-paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessenied, the Miscellaneous Proceeds shail be applied to the Secured Debt secured by this
Security [nstrument, whether or notiheri due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the-order provided fai-in the Agreement and this Security Instrument.

In the event of a total taking, destiuction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Seciired Debt secured by this Scedirity Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, ‘or loss in value of the Property in which the fair market value of
the Property immediately before the partiai taking, dejtriction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrumentiminediately before the partial taking, destruction, or loss
in value, uniess Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds /nultiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destraction, or loss in value divided by (b) the fair
market vaiue of the Property immediately before the partial taking, d2struetion, or loss in value. Any balance shall
be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Prorerry in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value'is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borio ver and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thas siie Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrow<r fails to respond to
Lerder within 30 days after the date the notice is given, Lender is authorized tq collect and apply t1e Misceflaneous
Proceeds citlier to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against-whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrci'we'r shall'be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could résult in forfeiture of the Property or other material impairment of Lender s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
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judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Pr operty are-hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliéd to restoration or repair of the Property shall be-otherwise applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortrzatlon of the Secured Debt secured by this Security Instrument grantéd by Lender to Borrower
or any Sticcessors in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedmgs against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Security Instrumient by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower Any forbearance by Lender in exercising any right or remedy including, without limitatioh, Lender's
acceptonct of payments from third persons, eritities or Successors in Interest of Borrower or inl amounts less than the
amount thaa due, shall not be a waiver of or preclude the exercise of any right or remedy

13. “jointaiid Several Liability; Co-mgners Successors and Assigns Boitnd, Botrower covenants and agrees
that Borrower's of lrgations and liability shall be joint aind several. However, any Bofrower whio co- -signs this Security
Instrument but dee hot execute the Agreemem (a "co-signer"): (a) is co- -sigriing this Security Insfrument only to
mortgage, grant and'convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligaterto pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any, other Borrover can =gree to extend, modify,’ forbear or make any accommodanons with regard to the terms
of this Seeurrty lnstrument or s Agrecmem without the co-signer's consent,

Subject to the provisions of /Seciion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Security Instriungsitin writing, and is approved by Lender, shall obtain &ll of Borrower's rights
and benefits under this Security Instrumeiit~ Rorrower shall not be released frot Bofrower's obligations and liability
under this Security Instrameént unless Lenac: porees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the $ucczssors and assigns of Lender.

14, Agreement/Account Charges. Lende: may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting(Leuder's interest in the Property arid rights under this Securrty
Instrument, including, but riot limited to, atterneys' feel. rioperty mspecuon and ‘valuation fees. In regard to dny
other fees, the absence of express authorlty in this Security ingiriment to charge a specrf' ic fee to Borrower shall not
be coristrued as 4 prohibition on.the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securrty Instrument or: by Applicable Law,

If the Account is.subject to a law which sets.maximumi loan chages, 4nd that law is finatly interpreted so that
the interest or other Account charges collected or to be collested in connect:énwith the Account exceed the permitted
limits, then: (a) ahy such Account charge shall be: reduced by the amouiit {eccssaty to reduce the charge to the
permmed limit; and (b) any sums already coliected from Borrower which exceéd=d permitted limits will be refunded
to Borrower. Lender may. choose to make this refund by reducing the principal ovred under the Agreement or by
making a direct -paymient to Borrower. If a refund reduces principal, the reduction ‘wili, be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge e-pravided for under the
Agreement). Borrower's acceptance of any such réfund made by direct payment to Borrower sl constitute a waiver
of any right of action Borrower might have arising out of such overcharge

15. \*otrces. All notices given by Borrower or Lender in connection with this Security Initivment must be
in writing. " Any notice to Borrower in comtiection with this Security Instrument shall be deemed to have been given
to Borrower when marled by first class mall or when aotually delivered to Borrowcr s notice address if sent by other
means. \Iotrce to any One, Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requires
otherwise, The notice address shall be the Properry Address unless Borrower has de51gnated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's changé of address. If Lender
specifies a procedute for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Securny [nstrument
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at any one time. Any natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be’deemed to have been given to Lender until-actually receivéd by Lender.
If any notice required by this Security Instruent is also required under Applicable Law, the Applicable Law
requirement wilk satisfy the corresponding requiremeiit urider this Security Instrument. -

16.  Governing Law; Severability; Rules. of Construction. This Seciirity Instrument shall be governed by
federal law and.the law of the jurisdiction in which the Property is located. Ali"r-ights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties lo agree by contract or it might be silent, but such silerice shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which ¢ah be given effect-without the conflicting provision. '

"s wied in this Security Instrument: (a) words of llie masculine gender shall miean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall méan and include the plural and vice
versa; and (c)'fhé'\fyor'd “may" gives sole disctetion without any obligation to take any action.

17. " Be{rower's Copy. Borrower éhall be given one copy of the Agreement and of this Security Instrument.

18, Transier of the Pioperty or a Beneficial Interest in Borrower, As used in this Section, "Interest in the
Property” means any lesal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for'dced, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Boriower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial int¢restiin Borrower is sold or transferred) without Lender's prior written consent,
Lender. may require immediate paymicntii full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sucirexeirise is prohibited by Applicable Law.

~If Lender exetcises this:option, Lender saall give Borrower notice of acceleration. The notice shall provide a
.period of fiot less_:‘tlia‘n'30 days from'the dqté the notice.ds given.in dccordance With'S_féction 15 within which Borrdwer
must pay all sums secured by this Security Instruent. 1f Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted Fy +his Security [nstriment without further flofice or demand
on Borrower.

19. .B(_irrower‘ s Right to Reinstate After Accelerations 17 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (%, Dys Lender or causes Lender to be paid
all sums Which‘ then would be due under this Security Instrument and the- Agreqfrjent as if no acceleration had
occurred, (b)=c11r§35'31j3/ gl'efaﬁlt‘of any othgf‘cdven‘apt's or agreements; (¢) pays all‘expenses incurred in enforcing this
Security Instrument, mcluding, but not limited to, reasonable attorneys' fees, propert” inspection and valuation fees,
and other fees iricurred for the purpose of protecting Lender's interest in the Property a'td rights under this Security
Instrument; and (d) takes sitch action as Lender may reasonably require to assuré that Lendisi” s {njerest in the Property
and rights under this Security Instrament, and Borrower's obli gation to pay the Secured Debt sécured by. this Security
Instrument, shall continuie unchanged, unless as othervise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selscted by Lender:
() cash;.{b) money order; (c} certified check, bank check, treasurer's-check or casliier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electroriic Funds Transfer. Upon reinstatement oy Borrower, this Security InStru_ment and obligations secured hereby
shalt remain fully effective as.if no acceleration had occurred. However, this rjgilt to reinstate shall not apply in the

" case of acceleration undér Section 18, ) '

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE . 7z DocMagic
© 2008 -DOCMAGIC, INC.
ILHESLHLC 01/07/21 Page 9 of 13



2307449003 Page: 11 of 15

UNOFFICIAL COPY

20.  Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security [nstrument) can be sofd one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may coinmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursiant to this Sécurity Instrurment or that
alleges that the other party has breached any provision of, or any duty owed by reason-of, this Security Instrument,
untit such Borrower or Lender has notified the other party and allowed the other party (wnh such notice given in
complicnc:: with the-requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicalsic Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower r(rsiant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 13 shall be
deemed to satlsfy the rotice and opportunity to take corrective action provisions of this Section 20.-

21, azardous Substances. As usedin this Section: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous subitatices, pollutants, or wastes by Environmental Law and the followmg substances: gasoline,
keroseng, other flammable o7 taxic petroleurn products, toxic pesticides-and herb1c1des vo]atlle solvents, materials
containing agbestos or formaldehyde, and radioactive materials; (b} "Enwronmentai Law" ‘means federal laws and laws
of the jurisdiction where the Projerty is located that relate to health, safety or environimental protection; (c)
"Environmental Cleaniip” includes—ary response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirormental Condition" means a condition that can cause, contribute to, or
otherwxse trigger an Environmental Cleanup,

Borrower shali not cause or permit the presenrc, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reléase any Hazardous Substances, oi.or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is ir. violation of any Environmental Law, (b} which creatés an
Enwronmental Condition, or (¢) which, due to the precescr, use, or release of a Hazardous Substance, creates a
condmon that adverse]y affects the value of the Property. Ak preceding two sentences shall not apply to the
presence use, or storage on-the Property of sma[l quantities o I—’am*dous Substances that are generally recognized
to be appropnate to normal residential uses and lo maintenance of«ne, Property (mcludmg, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invésGypétion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the@roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environ nentai Condition, including but not
limited to, any splllmg, leaking, discharge, release or threat of release of any Easardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adve sely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority;-Or any. private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necéseary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON: UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerat:on, Reniedies. Lendér shall give notice to Borrower ptior to acceleration following
Borrower'§ breach of any covenant or agreement in this Security Instrument (but not prlor to acceleration under
Section 18 unless Applicable Law provides-otherwise). The notice shall specify: (a) thie default; (b) the action
required to cure the default {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failiie to cure the default on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before.the date specified
in the notice, Lender at its option may require immediate payment in full of ai) sums secured by this Security
Instrument ithout further demand and may foreclose this Security Instrumerit by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in-this. Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

2% ) Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the IHinois homestead exemption jaws.

25, 'lar ement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance covacage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrowet's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage wat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conrestion with the collateral. Botrower may later cancel any insurance purchased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendet purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ar'd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date orthe-Cancellation or expiration of the | insurance. The costs of thé insurance may
be added to Borrower' s total outstanding naiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaii #n its dwn,

26. Revolving Credit. Mortgagee is obligated. to advance monies pursuant to the terms of a revolving credit
arrangement, This Mortgage secures advances sc made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrumet.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT RLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

(Seal) 7/1/\/\, C(/W/L {Seal)

Christzpher P. Chowaniec -Borrower ldoanna Chowaniec -Borrower
Signing for the sole purpose of waving
homestead rights.

Witn’ess ' Witness
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[Space Below This Ling For Acknowledgment)

State of ILLINOQIS )
) ss.
County of _Cock )

I @% ﬁ Z/ v /;L @ W L - certify that

{here give name of ofﬁccr and his official tltle}

Christopher P. .Chowaniec AND Joanna Chowapigc

(name of gtostor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is {or are) subscribed to the foregomg instrument,
appeared before me this day i verson, and qcknowledged that he (she or they) signed and delivered the instrument
a5 his (her or their) free and vo'antary act for theuses and. purposes therein set forth.

Dated: [9/ //—02(' 9 |

CFFICIAL SEAL
GRAZYNA PIKUL

NOTARY PUBLIC - STATE OF ILLINIS (Signatyf e f officer)
MY COMMISSION EXPIRES:02/17/24

(Seal)
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EXHIBIT "A"

L Descriptio

LOT 189 IN FRANK DELUGACH'S WOODED HILLS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE

NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

10610 S 81st Court, Palos Hills, IL 60465
PIN: 23-14-214-011-0000



