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This Tnstrument Prepared By:

Dina Horton
3940 N RAVENSWOOD
CHICAGQC [LLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

}\8(\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINQIS 60613-2541
Loan Number: 224505449

=) [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399040060855 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documest/aze defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) '"Borrower”is SASHA OSTROZOVICH AND DANIEL GETROZOVICH, WIFE AND HUSBAND

currently residing at 3500 South Sangamon Street 306, Chicago, Wirsis 60609

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exissing/ander the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, LHICAGO,
ILLINOIS 60613

The term "Lender” includes any suceessors and assigns of Lender.

(C) '"MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and (zlephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)} 'kDOCMagil:
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note' means the promissory note dated  March 7, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, vsing Borrowet's adopted Electronic Signature in accordance
with the TUETA or E-SIGN, as applicable. The Note evidences the lepal obligation of each Borrower who signed the
Note o pay Lender THREE HUNDRED NINETEEN THOUSAND SEVEN HUNDRED SEVENTY AND
0o0/100 Dollars (U.S. $ 319,770.00 ) plus intcrest.
Fach Borrower who signed the Notc has promised to pay this debt in regular monthly payments and to pay the debt
in tull not later than April 1, 2053

(E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such Riders are
incorporated futo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {checg box as applicable]:

[] Adjustabie/wate Rider [] Condominium Rider
[ 1-4 Family Bide (] Planned Unit Development Rider
(7] Second Home Pider [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument’ means this docum.nt, which is dated March 7, 2023 , logether
with all Riders o this documenit.

Additional Definitions

{G) "Applicable Law' means all controlling applicable fedir:d, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of Law) e v/l as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means =il dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa‘ion, homeowners association, or similar
OIEUNIZ4T0m.

(It "Defaunlt” meuns: (1) the failure to pay any Periodic Payment or any oth"r muunt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenaric_obligation, or agrecment in
this Secority Instrument; (iii) any muaterially false, misleading, or inaccurate informaticsor statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with-Borrnwer' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, (15 dejcribed in Scclion
&: or (iv) any action or proceeding described in Section 12(e).

() 'Flectronic Fund Transfer' mcans any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, soputer, or
maghetic tape $o as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other elecironic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) "Eleelronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT (MERS) vx DncMagic
Form 3014 07/2021
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(L) "E-SIGN" means (he Electromc Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time (o time, or any applicable additional or successor legislation that governs the same
subject matter.

{M} "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iif) premiurs for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) '"Loan" means the debt obligation evidenced by the Note, plus intcrest, any prepaymenl charges, costs,
cxpenses, and late charges due under the Note, and all surs due under this Security Instrument, plus inlerest.

(0) "Loan Scrvieer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payiicrts made by Borrower, and administers the Loan on behalf of Tender. Loan Servicer does not inclnde
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellanecys i'roceeds" means any compensation, settlement, award of damages, or procceds paid by any
third party {other thau Zasurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Propeity, () condemnation or other taking of all o any part of the Property; (iii} conveyance in
lien of condemnation; or (iv) risrcpresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) '"Partial Payment means aiv.payinent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding Trriodic Payment.

(5) 'Periodic Payment" means the reglarlv scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) '"Property" means the property described Feldw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(0) "Rents" means all amounts received by or due Brrrovier in connection with the lease, use, and/or occupancy
of the Properly by a party other than Borrower.

(V) "RESPA'"meuns the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may Leawended from time to time, or any additional or
snccessor federal legislation or regulation that governs the same subjectmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply “oa "federally related mortgage loan” cven if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

(W) “Successor in Tnterest of Borrower” meuns any party that has taken tiien.the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instyment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrozing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertiis located, as it may be
amended [rom lime to time, or any applicable additional or successor legislation (hat goversns the tume subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all rencwals, exienions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solcly as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) “DocMaglc

Form 3014 07/2021
Page 3 of 18



2307406113 Page: 5 of 21

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 12-12-207-048-0000

which currently has the address of 5252 N OLEANDER PKWY
[Street]
CHICAGO , Lllinois 60656 ("Property Address");
[City] [Zip Code]
and Borrower relcasss-and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WT171 i the improvements now or subsequently erecied on the property, including replacements
and additions to the improvemeats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rishts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foripinng is referred to in this Security Instrument as the "Property.” Borrower
understands and agress that MERS holds-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith Jaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any orall of those interests, including, but not limited lo, the right (o foreclose
and sell the Property; and to take any action require Lof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and posscsses the Property conveyed in this Security Instrusveat in fee simple or lawfally has the right to use and
occupy the Property under a leaschold estate; (ii) Borrower has tie<1ght to mortgage, grant, and convey the Property
or Borrower's leaschold interest in (he Property; and (iii) the Prope/t71¢ unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owncrsnip inierests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tide & the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national yc-with limited variations and
non-uniform covenants that reflect specific Illinois state requiremenis to constimfe a unirorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Pasrower will
pay each Periodic Payment when doe. Borrower will also pay any prepayment charges and late charges duzunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Tnstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, hank cheek, treasurer’s check, or cashier's check, provided

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instramentality,
or enlily; or (d) Electronic Fund Transfer.

Payments ure deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in ils sole discretion pursuant lo Section 2.

Any offsct or claim that Borrower may have now or in the [uture againsi Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sceurity Instrument or performing the covenants
and agreements sccured by this Sceurity Tnstrument.

3. Acceptance and Application of Payments or Proceeds.

(@) Acceptance and Application of Partial Payments. Tender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Tender is not obligated to accept any Partial
Payments or Zo.apply any Partial Payments at the time such payments are accepted, and also 15 not obligated to pay
interest on‘suci noapplied funds. Lender may hold such vnapplied funds until Borrower makes payment sufficient to
cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does zotinake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance withl thés Yection 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amouri fac ander the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoll request, “oza modification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the futare.

(b} Order of Application of Fartiz’ Myments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to inleresl and then to
principal due under the Note, and finally to Escrov. Tems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliert to late charges and to any amounts then due under this Securily
Insteument. If all sums then due under the Note and this Secirity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a frare Periodic Payment or to reduce the principal halance
of the Note.

If Lender receives a payment from Borrower in the amour <1 one or mare Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer? may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accor tance with Applicable Law.

(¢} Voluntary Prepayments. Volunlary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of paymenis, insurapse proceeds, or Miscellaneous
Proceeds to principal due under the Wote will not extend or postpone the due date <~r-change the amount, of the
Periodic Payments.,

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borro'wer rust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morey @oprovide for
payment of amonnts due for all Escrow Items (the "Funds™), The amount of the Funds required to be paid-cach month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices 2T amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Bscrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ifem at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. Tf Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of thosc items within such time period as Lender may require.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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Borrower' s obligation 1o make such limely payments and to provide proof of payment is despoed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Hscrow Items divectly pursvant
10 a waiver, and Borrower fails to pay imely the amount due for an Escrow Item, Lender may exercise its riphts under
Section 9 to pay such amount and Borrower will be obligated Lo repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicahle Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Ifunds
for such Escrow Ttems, and in such amounts, that are then requircd onder this Scction 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximoum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incizding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender willeoply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge berrawer for: (1) holding and applying the Fonds; (i) annually analyzing the escrow account; or (jif)
verifying the Escrow-Ziws, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
10 make such a churge. Un'Csz Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will rot e required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge; an annual accounting of the Funds as reguired by RESPA

(d) Surplus; Shortage and Dsiiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bereawer for such surplus. If Borrower' s Periodic Payment is delinquent by
mare than 30 days, Lender may retain the surphas in the escrow account [or the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held inescrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or Azficiency in accordance with RESPA.

Upon payment in full of all sums secured‘ny this Security Instrument, or an carlier me il required by
Applicable Law, Lender will protoptly refund to Borrgrwer any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxes, ssiessments, charges, fines, and impositions attributable
w he Property which have priority or may attain priority over/this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Assouzion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Tlems, Borrower will pay them in the maraer provided in Section 3.

Borrower must prompily discharge any lien that has priority or m<y attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (-5} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender defarmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings arc pending, hatornly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory t¢ Leuder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deterzines. that any part of the
Property is subject to a lien that has priovity or may attain priority over this Security Tnstrunient :nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice 112niiying the licn.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ons’or-more of the
Required Actions.

5. Property Insurance.

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Eender requircs pursuant to the preeeding sentences can chunge during the term

ILLINOIS - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may chaose the insurance
carrier providing the insurance, subject Lo Lender's right to disapprove Borrower’s choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. I Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contenis of the Property, against any risk, hazard, or liability and might provide grealer or lesser coverage than was
previously inffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance (hat Borrower could have
obtained. Any-arrsents disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new instrapce under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument. These mindiis will bear interest at the Note rate fram the date of dishursement and will be puyable, with
such interest, upon notiez ficm Lender to Borrower requesting, payment.

(¢) Tnsurance Policics. /All insurance policies required by Lender and repewals of such policies: (i) will be
subject to Lender' sright to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar. a’ditional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower 3l promptly give to Lender proof of paid premiums and repewal noticcs.
Tf Borrower obtains any form of insurancz coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include « stzndard mortgage clause und must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procesds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of Inss if not made promplly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vegrived by Lender, will be applied (o restoration or repair
of the Property, il Lender deems the restoration or repair to-40'economically feasible and determines that Lender' s
security will not be lessened by such restoration or repair, :

Tf the Property is to be repaired or restored, Lender will disburse Zcom the insurance proceeds any mitial arnounts
that are necessary (o begin the repuir or restoration, subject to any rssirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an oppormumity to inspect such Property lo ensure the work has been coimpleted to Lender's satisfaction (which
may include satisfving I.ender's minimum cligibility requirements for persons repa.ring the Property, includimg, but
nol limited to, licensing, bond, and insurance requiremcnts) provided that such jspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri-or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the.terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements directly to
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both. Lender will ot be required
1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agriein writing or
Applicable Law requires otherwise. ees for public adjusters, or other third partics, retained by Bonow . will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dne, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scction 2(b).

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ++DocMagic
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{¢) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seide
the claim. The 30-day period will begin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amonnts unpaid under the Note and this Security Instrument, and (i1} any
other of Borrower' s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that snch rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scliles a claim, Borrower agrees that any insurance procseds may be made payable
directly to Lender without the need (o include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Properly (as provided in Section 5 (d)) or to pay amounts mnpaid under the Note
or this Securizy Instrument, whether or not then due.

6. Gcoepancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within

- 60 days afrer tie zrecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenceio:at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bé euerazonably withheld, or unless extenuating circumstances exdst that are beyond Borrower's
control.

7. Preservation, Mgin/enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeiyy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Prope-tv, Surrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value gue te-its condition. Unless Lender determines pursuant to Scction 3 that repair
or restoration is not economically feasib.e, Borrower will promptly repair the Property if damaged to avoid {urther
deterioration or damage.

If insurance or condemmation proceeds ar's pridio Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiiy, or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (h? repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o thesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defauli on the Lewo/ Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; o payuble jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Provarty, Borrower remains obligated to complete
sich repair or restoration.

Lender may make reasonable entries upon and inspections of the Propeity. If Lender has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lenacs vill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaule if, during #ie.T.oan application process,
Borrower or any persons or cnlifies acting al Borrower's divection or with Borrower's kriowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faileu to rrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating (Borrywer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ard “ahilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princiral-residence.

9. Protection of Tender's Interest in the Property and Rights Under this Sccurity Instrument

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements-<ontained
i this Security Insteument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regolations); or (iii) Lender reasonably belizves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender's interest in the
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Property and/or rights under this Security Instrument, incloding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited Lo: (I) paying any sums
secured by a lien that has priority or may atain priority over this Security Tnstrument; (II) appearing in court; and
(L) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fecs; and (C) other fees
incurred for the purpose of pratecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions amhorized under this Section 9.

(h) Aviiding Fareclosore; Miligating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosw e and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender inay ioke reasonable actions to evaluale Borrower for available alternatives to foreclosure, including,
hut not Timited . /ohtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thirdepariy appravals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiGs may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabl: Law.

(¢) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured /oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will e payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Securiy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreide. e leasehold estate and interests conveyed or terminate or cancel
(he ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
Tf Borrower acquires fec tille Lo the Property, the leaselold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
uszd by, or occupied by a third party ("Tenant"), Borrower is uncordionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower ant’.snzes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will re’eive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giveir patice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not on ussignment for additional security
only.

(I Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Renls received by Borrower must be held by Borrower as trustee for the venefit.of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect anr, receive all of the
Rents; (iii} Borrower agrees Lo instruct each Tenant that Tenant is to pay all Rents due and unpaid sc Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents vz *oLender and
will take whatever action is necessary to collect such Rents if not puid 10 Lender; (v) unless Applicable e provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, hut not Timited to, reasonable altorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, asscssments, and other
charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi) Lender, or any judicially
appointed receiver, will be Liable to account for only those Rents actoally received; and (vii) Lender will he entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
ihe Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the fime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and hus not
performed, and will not perform, any act that conld prevent Lender from excrcising its rights under this Securily
Tnstrument.

{f) Corivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recelver
appointed unas Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nedczof Defanlt to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-wp<i Borrower is in Default, subject to Applicable Law.

{g) Additional-*ovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leicer, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terumnate when all the sums secured by this Security Insttument are paid in full.

11. Mortgage Insurance.

(a) Payvment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Morlgage Insurance as a condition of moking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in eflect. I Borrower wis reouired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage Inworance coverage required by Lender ceases for any reason to be
available from the mortgage insurer thal previousl) provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage msurer is no longer eligilile ) provide the Morlgage Insurance coverage required by
Lender, Borrower will pay the premiums required o ohiain coverage subslantially cquivalent (o the Morlgage
Insurance previously in effect, at a cost substantially equivaiend to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avainble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when/Zie insurance coverage ceased to he in effect.
Lender will accept, use, and refain these payments as a non-refundable lo:s resarve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,-and ! ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covez2z= fin the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes svuilable, is obtained, and
Lender requires separately destgnated payments toward the preminoms for Morlgage Insuzance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pavilize premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve/omail Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ad Lender
providing for such termination of until termination js required by Applicable Law. Nothing in this Scction11 atfects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Mortpage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Martgage insurers evaluate their total risk on all such imsurance in force from time to time, and may enter into
agreements with other pacties that share or madify their risk, or reduce losses. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available {(which
may include funds obtained from Mortgage Insurance preminms).,

As a result of these agreements, Lender, another instrer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the ameunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increasc the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 T.S.C. § 4901 er seq.), as it may be amended {rom time to time,
or any additicnal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undér tiic HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Instcarce, to have the Mortgage Tnsorance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

12, Assignmenit sl Application of Miscellaneouns Proceeds; Forfeitore.

{a) Assignment of Mizeellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancons Proceeds to Lerder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellareous Proceeds upon Damage to Property. If the Property is damaged, any
Misccllaneons Proceeds will be appled o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunily to inspect the Properly lo ensur. the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibility reqvicements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirenieits) provided that such inspection must be pndertaken promptly.
Lender may pay for the repairs and restoration in a single/disbursement or in a serics of progress payments as the work
is completed, depending on the size of the repair or resipraiion, the terms of the repair agreement, und whether
Barcower is in Default on the Loan. Tender may make suchdisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botiz. Tiiless Lender and Borrower agree In writing or
Applicable Law requires interest to be paid on such Miscellaneous Vroceeds, Lender will not be reguired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Jf Zender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wietier or not then due, with the excess,
if any, paid to Berrower. Such Miscellaneous Proceeds will be applied in the orcerbat Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneons Proceeds upon Condemnation, Destroetivn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property;-all of.the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if any, paid to Borrower.

Tn the event of a partal taking, destroction, or loss in value of the Property (each, a "Partia)1>cvaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately hefore the Partial Devaluation, a percentage ol
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneons Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devalvation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaloation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fuir market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized w collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to ender within 30 days after the date Lender notifies
Borrower thal the Opposing Parly (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third parly that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aciion in regard Lo the Miscellaneous Proceeds.

(e} Frocieding Affeeting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Properiy
or other material inirairment of Lender' s interest in the Property or rights under this Security Tnstrument. Borrower
can cure such a Défasivand, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disniisscdsvith a ruling that, in Lender's judgment, precludes forfeitre of the Property or other
material impairment of Lesde:'s Interest in the Property or rights under this Security Instrement. Borrower is
unconditionally assigning to Lender. the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender' s interest it. the Property, which proceeds will be paid @ Lender. All Miscellaneous Proceeds
that are not applied to restoration or repaiv.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeatan e by Lender Not a1 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability Undzr fhis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest o Borrower, or to refuse to extend lime for payment or
otherwise modify amortization of the sums secured by tiis Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pryments from third persons, entities, or Suecessors
in Interest of Borrower or in amounts less than the amount then dae; »1! not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liahility; Signatories; Successors and Assfgns Bound. Borrower's obligations and
liability under this Security Tnstrument will be joint and scveral. However, “ary Rorrower who signs this Security
Instrument bue does not sign the Note: (a) signs this Sccurity Instrument to mortgage, srant, convey, and warrant such
Borrower' s inlerest in the Property under the terms of this Security Instrument; (b) siZre this Security Instrument to
waive any applicuble inchoate rights such as dower and cortesy and any available hownes'cad exemplions; (c) signs
this Sceurity Instrument o assign any Miscellaneous Proceeds, Rents, or other earnings friin the-Property io Lender;
(d) is not persondlly obligated to pay the sums due nnder the Note or this Security Tnstrument; zad (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatisnewith regard Lo
the terms of the Note or (his Security Instrument without such Botrower's congent and withouf /a%ccting such
Borrower's obligations under this Security Instrurment.

Subject to the provisions of Secton 19, any Swccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees Lo such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate (ax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood rone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determingtion and ceriification services and subsequent churges cach Gme remappings or similar changes occur
that rcasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for serviecs
performed in connection with Borrower' s Default to protect Tender’ s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valnation, mediation,
and loss mitization fees; and (iii) other related fees.

(¢} Yerissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Insteunent to <hzogs a specific fee fo Borrower should not be constrned as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Tnstrument or by Applicable Taw,

(d) Savings Clarse. If Applicable Law sets maximum Joan charges, and that law is finally interpreted so that
the interest or other loarrcharyes collected or to be collected in connection with the Loan exceed the permitted limits,
_ then (1) any such loan chargd wiil be reduced by the amount necessary to redoce the charge to the permitted limit, and
(i) any sums already collecied {rom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by »eiving the principal owed under the Note or by making a direct payment to
Borrower. Il a refund reduces principal, (hoveduction will be reated as 4 partial prepayment without any prepayiment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refimd made by direct payment 1o Borrower will constitule a waiver of any
right of action Borrower might have arising ou. of 91ich overcharge.

16. Notices; Borrower's Physical Address.” /il notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Nofices to Borrower, Unless Applicable Law icgaiies a different methoed, any written notice to Borrower
in connection with this Security Instrument will be deemed & Lave been given to Borrower when (i) mailed by first
class mail, or (ii) acmally delivered to Borrower' s Notice Address fas defined in Section 16(c) below) if sent by means
other than first class mail or Blectronic Communication (as defines 1a Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lo’y expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ligt oment.

{(b) Electronic Notice (o Borrower. Unless another delivery method is regerred by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication (" Eicg’ionie Communication™) if: (i)
agreed to by Tender and Borrower in writing; (i) Borrower has provided Lender with Boirower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optioli-w reszive notices by frst
class mail or by other non-Flectronic Communication instead of by Flectronic Communicition, and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Fleetronic Communiceionlin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender{wcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commutizaiun is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Clectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
fime by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Fender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Flectronic Address as Notice Address. Borrower will promplly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironic Address il designated as Notice Address, I Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Tnstrument unless Lender has designated -another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actally received by Lender at Lender's designaied address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument 15 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ‘

(e) Boruower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the audiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisadrdiess changes.

17. Governiius Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of (i< Sizte of Mlineis. All rights and obligations contained in this Security Instrument are subject
1o any requirements and [aitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lzw /1) such conflict will not affect other provisions of this Security Instrument ot the Note
that can be given effect without the conflicting provision, and (ii) such conllicting provision, to the extent possible,
will be considered modified to cotanty s7ith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by cootract. Any action requived under this Security Instrument to be made in accordunce with Applicable
Law is to be made in accordance with the Aoplcable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words i the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligation to take any action; (c) any relerence lo "Section” in
this document refers o Sectivns contained in this Secuyity instrement unfess otherwise noted; and {d) the headings
and captions are inscricd for convenience of reference and-d=uot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o provision.

18. Borrower's Copy. One Borrower will be given one cory of the Note and of this Security Tnstrument.

19, Transfer of the Property or a Beneficial Interest in Boriower. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or bencficial inlerest in the Zcoperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installviaent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a lutar< date.

If all or any part of the Property or any Tnterest in the Property is sold o1 frunsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumcat. However, Lender will
not excreise this option if such exercise is prohibited by Applicable Taw.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The not ce will provide a
period of not less than 30 days [rom the date the notice is given in accordance with Section 16 withiz viich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior tn, o7 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withzui further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-remedies,
including, but not limited to: (a) reasonahle attorneys’ fees and costs; (b) propetty inspection and valuagion fees; and
(c) other feas incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinned at
any time up to the later of (a) five days before any foreclosure sale of the Properly, or (b} such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Defanlt
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Tnstrument or the Nole, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Tnstrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Tnstrument or the Note, will conlinue unchanged.

Lender may require that Borrower pay such retnstatement sums and expenses in one or more of the [ollowing
forms, as seleliad by Lender: {(aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier' s clieck; provided any such check is drawn upon an institution whose deposits are insured by a U8, lederal
agency, instruineniality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Laoan,
this Security Insirupicot and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occeirza

21. Sale of Note. Ths [dote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise (ransferred onclor more times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrumeit will ~onvey to Lender's successors and assigns.

22. Loan Servicer. Lender mav aike any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leider has Lhe right and anthonty to take any such action.

The Loan Servicer may change one or (moe limes during the lerm of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicel hes e right and authority oz (a) collect Periodic Payments and any
other amounts due under the Note and this Secun'y Instrument; (b) perform any olher mortgage loan servicing
obligations; and (¢) exercise any rights under the Note! thix Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower yii! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 20 which payments should be made, and any other
information RESPA and other Applicable Law require in connecs?on with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifizdithe other party (in accordance with Section
16) of an allcged breach and afforded the other party a reasonable riiod after the giving of such notice to take
corrcctive action, neither Borrower nor Lender may commence, join, or be/joined to any judicial action {either as an
individual Titigant or a member of a class) that (1) arises from the other party s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party hus breached any provision of this Security Insteument or
the Note. If Applicable Law provides a time period that must clapse before certam 2ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Iefaull given o Borrower
purstiant to Section 26(a) and the notice of acceleration given to Borrower pursuand to Seedon 22 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Sectiori 23.

24. Hazardons Substances,

(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Yarws where (he
Property is located that relate to health, safety, or environmental protection; (i) "Hazardons Substances™ izcinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aud (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malcrials containing asbestos or formaldeliyde, corrosive materials or agents, and
radinactive materials; (ifi) "Environmental Cleanup” includes any response action, remedial action, of temoval action,
as defined in Environmental Law; and (iv) an " Envircnmental Condition” means a condition that cancanse, contribute
to, or otherwise trigger an Environmental Clcanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardons Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyoue else to do, anything affecting the Property that: (i} violates
Environmental Law; (ii) creales an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substunce, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to (he presence, use, or storage on the Property of small guantities of
Hazardous Substances that arc gencrally recognized o be appropriate to normal residential uses and io maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, dernand, lawsuit, or other action by any governmental or regulatory agency or privale parly involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmentsi Condition, incloding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarawus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affrcis the value of the Property. If Borrower Jearns, or is notified by any governmental or regulalory
authority or any payvate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; farower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securiiy Insttument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sugr.ed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknnwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note/vsiug an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature™) instead of signing a paper Neiw with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consenl (o sign the elctronic Note using Borrower's Electronic Signature; (¢) understoed that by
signing the electronic Note using Borrower' ¢ Elictronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its erins; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leirer further covenant and agree as follows:

26. Acceleration; Remcdics,

(a) Notice of Default. Lender will give a notice of Defautw Borrower prior to aceeleration following
Borrower' s Default, except that such notice of Default will not be senr/7ien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauii: i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower. by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the e may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the fureclzeure proceeding the
existence of a Defanlt or to assert any other defense of Borrower to acceleration and forecloture,

(b) Acceleration; Foreclosure; Expenses. Tf the Default is not cured on or before the da'e sjecilied in the
notice, Lender may require immediate payment in full of all sums secured by this Seeurity Instroment withoul further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o coVect all
expenses incorred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; i) property inspection and valvation fees; and (i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Insttiument,
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27. Release. Upon payment of all sums secured by this Secerity Instrument, Lender will release this Secority
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender parchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender' s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's iotal oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance BortowZimay be able to obtain on its own.

BY SIGNING BEL(Yw. Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider siened hy Borrower and recorded with it

(reat) ‘: C‘/@ (Seal)

A

J
Sasfa Ostrozovich -Borrowss ~Baniel Qstrozovich -Borrower
Witness ' WitnZse
ILLINGHS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

Saeof  JLLINOIS )

County of Cook

O DMudidid . b fably

v (here give 1llanifc of officer and his offigial title) 1

Sasha Ostrezovich AND Daniel Ostrozovich

(name of grantot; »ud,if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-be the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in perseiind acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary acsfor the uses and purpog€s therein set forfh

Dated: March 7, 2023 f
iy
Jal i
@ignan@ﬁce )\
4 : 7
N
(Seal)

Loan Qriginator: Karol Grzesiak, NMLSR |D. 1610554
Loan 8ri8inator Organization: Guaranteerﬁztate, nc., NMLSR ID 2611
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EXHIBIT A

Order No.:  SC23001030

For APN/Parcel ID(s}: 12-12-207-048-0000
For Tax Map ID{s): 12-12-207-048-0000

LOT 2 AND THE NORTH 10 FEET OF LOT 3 IN BLOCK 14 IN ORIOLE, BEING A SUBDIVISION OF
LOTS 2 AND 2 IN THE SUBDIVISION OF PART OF SECTIONS LAND 12, TOWNSHIP 40 NORTH,

RANGE 12 E4ST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AUGUST 13,
1875 IN BOCK 11 OF PLATS, PAGE 7 ACCORDING TO THE PLAT OF SAID ORIOLE RECORDED

OCTOBER 1, 1927 IN BOOK 253 OF PLATS, PAGE 7 AS DOCUMENT NUMBER 9795855 IN COOK
COUNTY, ILLINCIE,



2307406113 Page: 21 of 21

UNOFFICIAL COPY

MIN: 100186399040060855 Loan Number: 224505449

5252 N OLEANDER PKWY
APN: 12-12-207-048-0000

FIXED INTEREST RATE RIDER

Date: March 7, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Sagha Qstrozovich, Daniel Ostrozovich

TINS FIXED INTEREST RATE RIDER is made this  7th  dayof March, 2023
and is Zacor porated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or v‘"a,urity Deed (the "Security Instrument"} of the same date given by the undersigned {the
"Borrower”! to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEES PATE, INC.
(the "Lender"). Tné Sicurity Tnstrument encumbers the property more speeilically described in the Security
Instriment and locaies ae

5257 OLEANDER PKWY, CHICAGO, ILLINOIS 60656
[Property Address]

ADDITIONAL COVENANTE! In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender fmrther covenant and agree as [ollows:

A. Definition { D ) 'Note" of the Selnrity Insirument is hereby deleted and the following
provision is substituted in its place in the Sceaaty Instrument:

( D ) "Note" means the promissory nole dated Marzh 7, 2023 , and signed by each
Barrower who is legally obligated for the debt under (nat promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) cledaozie form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Tender THREE AUNDRED NINETEEN THOUSAND

SEVEN HUNDRED SEVENTY AND 00/100 Dollars (U.S. $:2449,770.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in rzgulir monthly payments and to pay
the debt in full not later than  April 1, 2053 artherate of 6.073 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranis contzined in this Fixed
Interest Rate Rider.

/‘}ﬂ%ﬁ 3’/7/95 PCZ/Q‘"" 3723

Barrower Sasha Ostrozovich Date Borrower Daniel Ostrozovich B2

ILLINOIS FIXED INTEREST RATE RIDER A ;
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