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. Wheh recorded, return to:
- First American Mortgage Solutions C/O
American Pacific Mortgage
Attn: Final Document Department
Mail Stop: 152-C
1795 International Way
Idaho Falls, ID 83402

This instrument was prepared by:
Amaerican Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 230441800064
Escrow No.: 230441800064
LOAN #: 001328198

[Space Abova his Line For Recording Data)

MORTGAGE

[MIN 1002793-0006863323-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and viber words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, (6,19, 24, and 25, Certain rules regard-
ing the usage of words used in this documeni are also provided in Section 17,

Parties
(A) “Borrower”is MARIO FERNANDEZ, A MARRIED MAN

currently residing at 2320 W 23RD PL Apartment 1, Chicago, IL 60608.

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is American Pacific Mortgage Corporation.
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: LOAN #: 001328198
Lender is a California Corporation, organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,

Roseville, CA 95661.

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O. Box 2028,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 6, 2023, and signed by each Borrower who s legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii} alestronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mate evidences the legal obligation of each Borrower who signad the Note to pay Lender
TWO HUNDRED E!'GFT THOUSAND FIVE HUNDRED FIFTY AND NQMQQ* * **** 2 e sdwadksanartdrsh by
ERERAARANAARRN R R e nwn ke hkknankannnnnnnnnnrnrnx Dollars (U.S, $208,550.00 }
plus interest. Each Baruwor who signed the Note has promised to pay this debt in regular menthly payments and to pay
the debt in full nat later than Zgril 1, 2053,
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 10 be a part of (rus Security Instrument. The following Riders are to be signed by Borrawer [check box
as applicable]:
Adjustable Rate Rider L' Condominium Rider L] Second Home Rider
L] 1-4 Family Rider [} P'annizd Unit Development Rider [ V.A. Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider, Mortgage Ricsr 7o The First Mortgage

(F) “Security Instrument” means this document, which s goted March 6, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, stats, znd local statules, regulations, ordinances, and
administrative rules and orders (that have the effect of [aw) as well as & applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all d es, 12es, assessments, and other charges that
ara imposed on Borrower or the Property by a condominium association, homeonars asseciation, or similar organization.
{) "Default” means: (i) the failure to pay any Periodic Payment or any other amounisecured by this Security Instrument on
the date it is dus; (ii) a breach of any representation, warranty, covenant, obligation, oragraement in this Security Instrument;
(ili) any materially false, misieading, or inaccurate information or staternent to Lender provioed by Borrower or any persons
or ehtities acling at Borrower’s direction or with Borrower's knowledge or consent, or failurz \> provide Lender with material
information in connection with the Loan, as described in Section B; or {iv) any action or proaceedinr, deccribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orivinzied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; cemnuter, or magnetic
tape s0 as 1o order, instruct, or authorize a finangial institution to debit or credit an account. Suchermincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by icleji;one or other
electronic device capable of communicating with such financial institution, wire transfers, and automated-cleatinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E=SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legistation that governs the sama subject
matter.

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments ar ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender undet Section 5; (iv) Maortgage Insurance premiums, If any,
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LOAN #: 001328198
or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assaciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {ili) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} “Partial Pzym:nt” means any payment by Borrower, other than a volunlary prepayment permitied under the Note,
which is less than =ull outstanding Periodic Payment.

(S) “Periodlc Payriert” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amaounts under 5estion 3.

(T) “Property” means iiin nioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amauris received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than@crrower.

(V) “RESPA” means the Real Esiate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
{ation, Regulation X (12 C.R.R. Part 10: 4}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govaerns the same subject matter, When used in this Security Instrument, “RESPA'
refers to all requirements and restrictions that \vould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage '~3~" under RESPA.

{W) “Successor in Interest of Barrower” mears 2ny party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note.urd/or this Security Instrument.

{X) “UETA”means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of eléctronic information,
records, and signatures, as enacted by the jurisdiction in v.nici; the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisfation that coverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender [} the repayment of the Lean, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agieemnents under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solzly as nominge for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the ful'owing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF£.5 "EXHIBIT A",
APN #:; 28-10-212-002-0000
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' LOAN #: 001328198
which currently has the address of 14405 Keeler Avenue, Midlothian [Street] [City]

Minois 60445 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecled on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, il or gas rights or prefits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interasts granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requied of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property <orwayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseinz ostate; (i} Borrower has the right to mortgage, grant, and convey the Propsrty or Borrawer’s
leasehold interest in the Property: and {jii) the Property is unencumbered, ard not subject to any other ownership interest
in the Property, except for enciinrances and ownership interests of record, Borrower warrants generally the title 1o the
Property and covenants and aa'<es to defend the titla to the Proparty against all claims and demands, subject to any
encumbrances and awnership interests of record as of Loan closing.

THiIS SECURITY INSTRUMENT combi:ies uniform ¢ovenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state reauirsments to constitute a uniform security instrument covering real preperty.

UNIFORM COVENANTS, Borrower and Len fer ¢ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. #reoayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Ps;,ments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumeri raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may re4uira that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tite fcilowing forms, as selected by Lender: {a) cash;
(b) money order; {¢) certified check, bank check, treasurer’s check, or.czanier's check, provided any such check is drawn
|1J_pon an institution whose deposits are insured by a 1.8, federal agency, insrunientality, or entity; or (d) Electronic Fund

ransfer.

Payments are deemed received by Lender when received at the location uesgnated in the Note or at such other
location as may be designated by Lender in accordance with the nctice provisionsn Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any affset or claim that Borrower may have now or in the fulure against Lender willinot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perriining the covenants and
agreemenis sacured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, LLender may accept and either appiy. orinld in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to acespt any Fartial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not chiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dogs not make such a payment within a reasonable period of time, Lender will either apply such funds
in accardance with this Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calgulating the amount due in connectian with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future,

ILLINOIS - Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Ing. Page 4 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

S 'I:.' 03/02/2023 09:46 AM PST



2307413091 Page: 6 of 22

UNOFFICIAL COPY

: LOAN #: 001328198
" (b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periadic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Nate, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late chargss and te any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the armount of one or more Perlodic Payments and the amount of any
late charge due for & delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Veluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any appfication of payments, insurance proceeds, or Miscellansous Pro-
ceeds to princiral due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Facrow ltems,

(a) Escrow Reguirament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrieris-are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciaw 'iams (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment ot Funds; Waiver oomower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation In writing. Lender may waive Yus obligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where priyairle, the amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender \he Funds for any or all Escrow [tems, Lender may require Borrower to provide
proof of direct payment of those itams within suh fime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paym:p! is deemed to be a covenant and agreement of Borrower under
this Security instrument. If Borrower is obligated to ey Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may axercise its rights under Section 9 to pay such amount and
Borrower will be abligated to repay to Lender any such amount in aceordance with Secfion 9.

Excepl as provided by Applicable Law, Lender may withiiraiv the waiver as o any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrewal, Borrower must pay to Lender all Funds for such
Escrow items, and in such amcunts, that are then required under.inis Section 3.

{c) Amount of Funds; Application of Funds. Except as proviugd sy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxir;am amount a lender can require under RESPA.
Lender will astimate the amount of Funds due in accordance with Applicab’e Lew.

The Funds will be held in an institution whose deposits are insured by a .S ‘ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or iti aly Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unzer AESPA. Lender may hot charge
Borrower for: {i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lar.der to make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires Interest to be paid uiv-the Funds, Lender will
not be required to pay Borrower any interast or earnings on the Funds, Lender will give to Borrov.er, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sviplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by mote than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thers s a shortage
or deficiency of Funds held in escrow, Lender will notify Bormower and Borrower wiil pay to Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Praperty, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priarity or may attain priority over this Security instrument unless
Borrower: {aa) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreament; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (coflectively,
the “Required Actions™. If Lender determines that any part of the Properly is subject to a lien thal has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nigtice identifying the fien. Within 10 days afler the date on which that notice is given, Berrower must
satisfy the llen or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Barrower must keep the improvements now existing or subsequently
erected on the Prnperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includi/iq, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounis {incluging deductible levels) and {or the perlods that
Lender requires, What L.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimun coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tu'iander’s right to disapprove Borrower's choice, which right will not be exercised unreasenably.

(b) Failure to Maintaiii %:s!'ranece. If Lender has a reasonable basis to belleve that Bomrower has falled o maintain
any of the required insurance cowrages describad above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless r-quired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek ta reinglate, any prior lapsed covers.on.obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may s«iect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirec to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borraowet's equity in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater ar lesset ruzrage than was previously in effect, but not exceeding the coverage
required under Section 5(a), Borrower acknowledyar tkat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hav: obtained, Any amounts disbursed by Lendet for costs associated
with reinstating Borrower's Insurance policy or with placiag 1 ew insurance under this Section 5 wilt become additional
debt of Borrower secured by this Security Instrument. Theee 2mounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon natize from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Leridar and renewals of such policies: (i) will be subject 1o
Lender’s right to disapprove such policies; (i) must include a standard nortgage clause; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid giemiurr= and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daniage tn, or destruction of, the Praperty, such
palicy mustinclude a standard mortgage clause and must name Lender as morlgacee and/or as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrgwer ‘must.qive prompt notice to the insurance
carrigr and Lender. Lender may make proof of [0ss If not made promptly by Borrowet Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or renair of the Prapenrty, if Lender
deems the restoration or repair to be econotrically feasible and determines that Lende!’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance precezds any initial amounts
that are necessary to begin the rapair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceeds unti lzeider has had an
opportunity to inspect such Property to ensure the work has been completed to Lendar’s satisfaction (wh.ch may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bui-not limited to,
licensing, bond, and insurance requirements) provided that such inspeciion must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work s
completed, depending ¢n the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrewer, to the person tepairing or restor-
ing the Property, or payable jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Botrower.
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If Lender deems the restoration or repait not to be economically feasible or Lender’s security wauld be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Botrawer. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotlate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to sefttle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrowet's tights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrumesnt, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo include
Borrower as an additional loss payee. Lender may use the insurance proceeds either 1o repalr or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. OQOccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residerice within
60 days after the e;,ecution of this Security [nstrument and must continue to occupy the Property as Borrower's principal
residence for at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonasly withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation,#’zintenance, and Protection of the Property; Inspections. Borrowar will not destroy, damage,
or impair the Praperty,allew the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrowariruist maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due o its condition. Unlzss Lender determines pursuant 1o Section 5 that repair or restoration is not economically
feasible, Borrower wifl promptly re.cgir the Property if damaged to avoid further deterioration or damags.

Ifinsurance or condemnaticn prozesds are paid to Lender in cannection with damage 1o, or the taking of, the Preperty,
Bormrower will be respansible for repaiiing o restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of progress paymenis as
the work is completed, depending on the sl7e of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Dafault on the Loan, Lender ma/ make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If thy; insurance or condemnaticn proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and irspesions of the Property. If Lender has reasonable cause, Lender
may [nspect the interior of the improvemenits on the Prope.ty. Lander will give Borrower nofice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Barrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Boriovwer’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or fai'zd to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Bor swer's income or assets, understating or faifing
to provide documentation of Borrower's debt obligations and liabilities, ana misrepresenting Borrower’s occupancy or
intended cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under tii Szcurity Instrument.

(a) Protectlon of Lender's Interest. If: (|} Botrower fails to perform the covenants 2:1q zgreements contained in this Secu-
ity Instrument; (li) there is alegal proceeding or government order that might significantly arect_ender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptoy, probate, foi condermnation or forfeiture, for
enforcement of a lien that has priotity or may attain prierity over this Security Instrument, or fu'enfrica laws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do 7nd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Secv:ityinstrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Properiy.! ender's actions
may inclide, bul are not limited to; (1) paying any sums secured by a lien that has priority or may atlain priority over
this Security Instrument; (Il) appearing in court; and (Ill) paying: (A) reasonable attorneys’ fees and coats; (B) property
inspection and valuation fees; and (C) other faes incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cede violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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‘under this Section 8, Lender Is not required o do so and is not under any duty or obligation to do so. Lender will not be
liable for not laking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold fore-
closure and/ar mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasenable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited fo, obtaining
credit reports, tile reports, title insurance, praperty valuations, subordination agreements, and third-party appravals. Bor-
rower authorizes and consents to these actions. Any costs asscciated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will becorme additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the MNote rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d)} LeaseholdTerms. If this Security Instrument is on a leasehold, Barrower will comply with all the provisions of the
lease. Borrawer will not surrender the leasehold estate and Interests conveyed ar terminate or cancel the ground lease.
Borrawer will ne’, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fea title 10 the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer. cf Rents.

(a) Assighment-of Rents. To the extent permitted by Applicable Law, in the event the Property Is leased to, used
by, or occupied by a iz rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Feats are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wili pay the Rents 1o Leridar. However, Borrower will receive the Rents until {)) Lender has given Borrower notice
of Default pursuant to Section 2F.-and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Natice of Default. To ths exicit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all '3eats due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v] unless Ay iicable Law provides otherwise, all Rents collectad by Lender will
be applied first to the costs of taking control of and manzging the Property and collecting 1he Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver = fees, premiums on receivet's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cnarges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoin’ed eceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver anpoinied to take possession of and manage the
Property and collect the Rents and prefits derived from the Properiv/without any showing as to the inadequacy of the
Property as sacurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of taking ¢ontrol of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purpcses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Sectien 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Heats inore than one month |n advance
of the time when the Rents become due, except for secutity or similar deposits.

{6) No Other Assignment of Rents. Borrower represents, warrants, covenants, ano agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hentz, and has not performed,
and will not parform, any act that could prevent Lender from exercising its rights under this £ecu: ib- Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, r 2 receiver appointed
under Applicable Law, is not cbligated to enter upon, take control of, or maintain the Property before ur.after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc.at any time when
Borrower is in Default, subject to Applicable Law.

(g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Bomower of Borrower's obiigations under Section 6.

This Section 10 will terminate when all the sums secured by thig Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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frbm the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insuranca previously In effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance covarage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
interest or eamings on such loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an Insurer selectad by Lender again becomes available, is obtained, and Lender
requires separalely designated payments toward the premiums for Mortgage Insurance.,

If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgags Insurance in effect, or to pravide a non-refundable loss reserve, until Lender's requirement for Mottgage
Insurance ands ‘i1 accordance with any written agreement between Borrower and Lender providing for such termination
or until terminatic: is required by Applicable Law. Nothing in this Section 11 affects Berrower's obligation to pay interest
at the Note rate.

{b) Mortgage lh=urance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrawer does not repzy the Loan as agreed. Borrower is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluatn their total risk on all such insurance in force from time to time, and may enler into agree-
ments with other parties that sbara or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using 2%y source of funds that the mortgage insurer may have available (which may Include
funds ehtained from Morigage Insurzice premiums).

As a result of these agreements,.Leiider, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foragoing, may receive (directly o1 indizsctly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing fosses. Any such agreements wili nat: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
{iii) entitle Borrower 1o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C-5 4801 et seq.), as it may be amended from time o time, or
any additional or successor federal legislation or regulal on that governs the same subject matter (‘HPA"). These rights
under the HPA may include the right to receive certain disclostres, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatica!ly, and/or to receive a refund of any Mortgage Insur-
ance pramiums that were unearned at the time of such cancellauea or termination.,

12. Assignment and Application of Miscellaneaus Proceeds: nrfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconritionally assigring the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to V.ender.

{b) Application of Miscellaneous Proceeds upon Damage to Propurty. '/ the Property Is damaged, any Miscel-
laneous Proceeds will be applied to rastoration or repair of the Property, if Lerdsr ileems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration <t repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unlii .ender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction “vhich may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, bui'not imited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lerider rnav pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compiziad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is ir Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or resloring the Froperty, or payable
jointly to both. Unless LLender and Borrower agree in writing or Applicable Law requires interest o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads,
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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* {c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.

In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (sach, a “Partial Devaluation”) whers the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender olherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of & Partial Devaluation where the fair market value of the Property immediately before the Partlal Devaluy-
ation is less than.the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will b ar plied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendc: otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitvingirument, whether or not then due, or to restoration or repair of the Property, if Botrower (i) abandons
the Property, or (i) fails torecound to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) elier to settle a claim for damages. “Opposing Party” means the third party that owes Botrower
the Miscellaneous Proceeds or tie party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defauit if any action or procead-
ing begins, whether civil or ¢riminal, ihal, in Lender's judgment, could result in forfeiture of the Property or other malerial
impairment of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piachides forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seqesity Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha! 2:e attributable to the impalrment of Lender’s interest in the Property,
which proceeds will be paid 1o Lender. All Miscellan 2ous Proceeds that are nat applied to restoration ot repair of the
Property will be applied in the order that Partial Payments ar> applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenusr Mat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument -_ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to extend.ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any damand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any richt or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successers in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oi; 2imcright or remedy by Lender.

14, Joint and Several Liability; Signatorles; Successors and Assigns Boure!. Borrower's obligations and liabitity
under this Secutity Instrument will be joint and several. However, any Borrower who cigrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mertgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument (2 wvaive any applicable inchoate
rights such as dower and curtesy and any available homestaad exemptions; (c) signs this Securiy Instrument to assign
any Miscellaneous Preceeds, Rents, or other earnings from the Property to Lender; (d) is not perscnally obligated to pay
the sums due under the Note or this Security Instrument; and (g) agrees that Lender and any ottier dorrower can agree
to extend, modify, forbear, or make any accommaodations with régard to the tarms of the Note or this'&sgurity Instrument
without such Borrowet’s consent and without affecting such Borrower’s obligations under this Securiiy lwsirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower wili not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Lean, and {ii) either (A) a one-time chargs
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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afiect such delermination or certification, Bortower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations. :

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default fo protect Lendet's intergst in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause,. If Applicable Law sets maxlmum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collacted in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded tc Botrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment cheiga is provided for under the Note). To the extent permitted by Applicable Law, Bomrower's acceptance of
any such refund inade by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of sucl overcharge.

16. Notices; Burrorvar’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be ir wriinn,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instruiient will be deemed to have been given to Berrower when (i) mailed by first class mail,
or (i) actually deliverad to Batrov.er’s Notice Address (as defined in Section 16(c) below) if sent by means ather than first
class mail or Electronic Communicat.on (as defined in Section 16(b) below). Notice fo any one Borrower will constitute
notice to all Borrowers unless Appliczalz Law expressly requires otherwise, if any notice to Borrower required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the cerresponding
requirement under this Security Instrumen',

{(b) Electronic Natice ta Borrower. Unles: ar other delivery method is required by Applicable Law, Lendsr may provide
notice to Borrower by e-mail or other glectronic cammunication ("Electronic Communication®) if: {i) agreed to by Lender
and Bomrower in writing; (ii) Borrower has provided Lsa2er with Borrower's e-malil or other electronic address {“Electronic
Address"); {iii) Lender provides Borrower with the oplion tsvaceive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicatior: and (iv) Lender otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in conteciion with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communicatian is not deiiered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communicatior: torrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wrif's:i notice to Lender of Borrower's withdrawal of
such agreament,

{c) Borrower’s Notice Address. The address to which Lender will seri- Brirower natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by wriian notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Burrower may deslgnate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's chang: of Notice Address, including any
changes to Borrowet's Electronic Address if designated as Notice Address. If Lender spatities a precedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address roly through that specitied
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by tirst ¢l«ss mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including ap &lactronic Address)
by nofice to Borrower. Any notice in connection with this Security Instrument will be deemed to have baen niven to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Acdress). If any
notice to Lender required by this Securlty instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Botrower’s Physical Address. |n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severahility; Rutes of Construction. This Security Instrument is governed by federal law and
the law of the State of |llingis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicabte Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prehibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; [b) the
word “may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security [nstrument
or any particular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” mrans any legal or beneficial interest in the Property, including, but not Emited te, those beneficial interests
transferred In a buid for deed, contract for deed, ingtallment sales contract, or escrow agreement, the Intent of which is
the transfer of title’ - Corrower to a purchaser at a future date.

If all or any part2? 4 Property or any Interest in the Property is sold or transterred (or if Borrowar is not & natura)
person and a beneficialintorest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate paymeit it #ll of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercise Is pronibiied by Applicable Law,

If Lender exercises this opticr, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date i notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Inst-arant. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies ermitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to ¢ollect all expenses ingurred in pursuing such remedies, including, but not fimited to:
(a) reasonable attorneys’ fees and costs; (b) properiy inspaction and valuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights underthis Security Instrument.

20. Borrower’s Right to Reinstate the Loan af.cr-Acceleration, If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enfarcement ofin's Security Instrument discontinued at any lime up to the later
of (a} five days before any foreclosure sale of the Property, or () such other period as Applicable Law might specify for the
tarmination of Borrower's right to reinstate. This right ta reinsté @ will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followinp conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no atczeration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or tite vote; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) re2cunable attorneys' fees and costs; (i) property
ingpection and valuation fees; and (jii) other fees incurred to protect Lender’s inizrest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender mey ressonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Nuts, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Berrower pay such reinstatement sums and expenses ir’cne-or more of the following forms,
as selected by Lender: (aaa) cash; (obb) money order; (cec) certified check, bank check, ‘reasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a \\.Z. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleratior’ n=J.cccurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrinznt, may be sold or
othenwise transferred one or more times. Upen such a sale or other transfer, all of Lender’s rights anii oblinations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mere times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any cther
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made, and any other informaticn RESPA and other
Applicable Law reguire in connection with a notice of transfer of servicing.

23. Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice o take corrective action, neither
Borrower nor Lender may commencs, join, or bg joined to any judicial action {either as an individual litigant or a member of a
class) that {a} arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Nete. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective aclion provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24; (i) “Environmental Law" means any Applicable Laws where the Proparty
is located that relate to health, safety, or envirenmental protection; (i} “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasciina, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materiais suataining asbestos or formaldehyde, cotrosive materials or agents, and radioactive materials;
(iiiy “Environmental Clémnup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} ar*“rvironmental Condition" means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup

{b) Restrictions on Use of tazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazard »us Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyore glse to do, anything affecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Conditicr, #i (ill) due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects or could advzizely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on he Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residertia uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer praducts).

{c) Notices; Remedial Actions, Borrower will. .7omptly give Lender written notfice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or rega'atory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which B¢ mower has actual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, re'ea e, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, uss, or release of a '1azardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmeni2! oi regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting inr: Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental L zw. Nothing in this Security Instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. ¢ the‘nNote evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrowar: (a} oxpressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Boirzwe:’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not wiinaraw Borrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrawer's Electronic Signature, Borrower promised to pay the debt evidenced by the efeciraniz Mole in accordance with
its ferms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intant #nd understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance “4ir' its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

26. Acceleration; Remedies.

{a)} Notice of Defauli. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other informalion required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date spacified in the nolice may result in acceleration of tha sums secured by this Security
Instrument, foreclosure by judicial procgeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreciosure procesding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ali sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be enlitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property andfor
rights ungler this Security Instrumant.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Scauity Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
fee is permitted unzer Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requires bv Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
1o protect Lender's interes’s 1n Borrower's collateral. This Insurance may, but need not, protect Borrower's interests, The
coverage that Lender purciiases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterzt. F.orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrcurer has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collater:, F.orzower will be responsible for the costs of that insurance, including interest and
any other ¢charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. ‘the sosts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurancz riay be more than the cost of insurance Borrower may be able lo obfain
on its own,

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

5/ Y23 sean

DATE
N
2/ Jo-3 (sea)
DATE
ILLENOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Fonn 3014 07/2021
ICE Mortgage Technology, Inc. Page 14 of 15 IL21EDEDL (222
ILEDEDL {CLS})

; =kt 03/02/2023 09:46 AM PST




2307413091 Page: 16 of 22

UNOFFICIAL COPY

LOAN #: 001328198

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on M é 'Zé 3 5 (date) by MARIO

FERNANDEZ AND YESSICA FERNANDEZ (name of persens),

(Seal)

OFFICIAL SEAL
LINDA M MALY
) NQOTARY PUBLIC, sTATE OF ILLINOIS
L CDMWSSION EXFl'RES 7/5/2025

Lender: American Pacific Mortgage Cororztion
NMLS 1D: 1850

Broker:

NMLS 1D: N/A

Loan Originator: Omar Valadez

NMLS ID: 1538436
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th  day of March, 2023 and is incarporated into and shall be
deemed to amend and supplemerit the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Nole to  American Pacific Mortgage Corporation, a California Corporation

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

14405 Keelor /venue
Midlothian, IL 60475

Fixed Interest Rar. Rider COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furt'iar covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) "Note” means the promizsory note dated March 6, 2023. and signed by each Borrower who is
legally obligated for the debt unazrbat promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic form using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note eviuances the legal obligation of each Borrower who signed the Note to pay Lender
TWQO HUNDRED EIGHT THOUSAND FINE '{1INDRED FIFTY AND NO/QQ**** A ks anwnrasnnnsrarsnss
LA S A E R R ERENEREERSEEEEERLERRERERNREEDEEESRS] DO“&I’S(U.S. 5208,550.00 )plusinterestattherate
of 5.625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2057%.

BY SIGNING BELOW, Borrower accepts and agrees fo the tenwis und covenants contained inthis Fixed Interest Rate Rider.

3/ / /9'3_(Seau

ANDEZ - S DATE
/>-_-'
&,_, _3 U / )’ Sﬁ{SeaI]
NDEZ v DATE
IL - Fixed Interest Rate Rider
ICE Mortgage Technology, Inc. IL21|RRCONRLU 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORGAGE BY AND BETWEEN THE
aric Fernand~.. 2 Married Man

(the “Mortgagor(s)”)

AND
American Pacific Mortgage Corporaticn (the “Lender”)

—_—

The Mortgagor(s) is executing simultaneously herewiih that a certain mortgage, dated

3/6/2023

(the "Security Instrument”) to secure a loan (the "Loan”) made by

American Pacific Mortgage Corporation (the "Lender™)

in the amount of $ 208,550 to the Mortgagor(s), evidenced by a rio'e (ine "Note") of even date
herewith, It is expected that the Loan will be purchased or securitized by the Illinois Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Merty ago (s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Tostrument, and
for other good and valuable consideration, the receipt, adequacy and suffidency c¢: which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. 10of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exerdise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b} the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
Satements of fact contained in the Borrower Affidavit are necessary conditions for the
Jronting of the Loan,

The praviginns of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize 4 purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transters *iie Jecurity Instrurnent and the Note to another individual or entity,
the provisions of this Ridzi shall no longer apply or be effective, and this Rider shall be
detached from the Security insmiment.

NON-BORROWING SPOUSE MORTGAGOR(S)

/’""é
essica Fern deﬁ Marig Fernandez

(HO-D08.5)
pg. 2of2
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT SIGNTHE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIZED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITY INSTRUMENT.

RIDER TO MORTGACZFBY AND BETWEEN THE Mario Fernandez AND Yessica Fernandez

{the "Morigagori(s)”) AND American Paciiic Nortgage Corporation, a California Corporation

(the “Lender™)

The Morigagor(s) is executing simultaneously herewith that a Certain mortgage, dated March 6, 2023
(the "Security Instrument”) to secure a loan (the “Loan”™) made by ~arerican Pacific Mortgage Corporation, a
California Corporation

{the "Lender”} in the amount of $208,550.00 to the Mortgagor(s), evidenccd by a note (the "Note™) of even date
herewith. It is expected that the Loan will be purchased or securitized by the lilinois Hrii=sing Development Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute this-Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other gocd 2nd valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender further mu'ually agree as follows:

1

The righls and obligations of the parties to the Sequrity Instrument and the Note are exressly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the provisions aof the Security
Instrument and the Note, the provisions of this Rider shall control,

Motwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remady aliowed by law for breach of the Security
Instrument or Note, if (a) the Mortgagor(s) sells, rents or fails fo occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b) the statements made by the Mortgagor(s)
in the Borrower Affidavit {lllinois Housing Development Form HO-012) are not true, complete and correct, or the
Martgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or () the Lender or the Authority
finds any statement contained in that Affidavit to ba untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-008.4)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authotity does not securifize or purchase the Security Instrument and

the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual

or entity, the provisions of this Rider shall no lenger apply or be effactive, and thig Rider shall be detached from

the Security Instrument.

3/ 23 (sea)

BATE
A 3J0)23 e
4 CK FERNANDEZ DATE
r
(HO-008.4) |pga2ILal 0§22
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. " LEGAL DESCRIPTION

4

Permanent Index Number:
Property ID: 28-10-212-002-0000

Property Address:
14405 Keeler Ave.
Midlothian, IL. 60445

Legal Description:
LOT 23 IN BLOCK 13 IN MANUS MIDLOTHIAN PARK, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

N



