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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
13‘?6 W CUYLER AVENUE SUITE

CHICAGO, [LLINQIS §0613-2541
Loan Number: 234563833

e [Space Above This Ling For Racording Data)

MORTGAGE

MIN: 100196399040644013 MERS Phone: 888-673-6377
DEFINITIONS

Words used in multiple sections of this document-aré defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anq in Sactions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rujes
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A} '"Borrower'is MEGAN P HUSSEY, SINGLE WOMAN

currently residing at 738 N Morgan St Apartment 709, Chicago, llirai 60642

Borrower 1s the mortgagot under this Security Instrument.
{B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and exisiing vider the laws of
DELAWARE . Lender's address is 3940 N RAVENSWQOD - HICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C} "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lendet and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Dielaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTEUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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Documents

(D) '"Note''means the promissory note dated  March 8, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii} electronic form, using Berrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who sigred the
Note to pay Lender THREE-HUNDRED THIRTY-SIX THOUSAND EIGHT HUNDRER AND 00/100
Dollars (U.S. $.336,800.00 ) plus interest:
Each Borrower wha signed the Note:has promised to. pay this debtin regalar ronthly payments and to pay the debt
in full not later'than April 1, 2053
(£) "Riders" means all Rlders to this Security Instrument that gre signed by Borrower. All such Riders are
mcm_'poratet,i into-and deemed to be a part of this Security Inslrument The- foilowing Riders are o be signed by
Borrower [check hox as applicablel:

[} Adjustabie Rate Rider {X] Condominjum Rider

] 1-4 Family Rider (] Planned Unit Development Rider
] Second Home Pidze [X] Other(s) [specify]:

' Fixed Interest Rate Rider

(F) "Seeurity Instrument" means this dotymont, which is dated March 8, 2023 -, together
with all Ridérs to this documeant;

‘Additional Definitions

(G) "Applicable Law" mieans ll controlling applicable fedcrdl, state, and local statutes, regulations, ordinances,
and adminigtrative rules and orders (that have:the effect of law) ws well as all applicable final, non: appealable, judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means il ducs, fees, assessinents, atid other charges
that are imposed.on Borrower or the Property by a condominium associction, homeowners assoclation, ot similar
organization.

(I} "Default” means: (i} the failure to pay ady Periodic Paymient or any ota#i zmount secured by this Security.
Instrument on the date it is due; ({i) a breach of any representation, warranty, coverii, cbligation, of agteement in
this Security Instruinent; (m) any matena]]y false, misleading, -or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Bocrower's direction or with Beriower's knowledge or
consent; or failure to provide Lender with material information in connection with the Loan, as l=scribed:in Saction
8o (w) any action or proceeding described in Sectmn 12(3)

()} "Electronic Fund Transfer’’ means any transfer of funds, other than a transaction driginated by check, draft,
or similar paper instrument, which is initiatzd through an electronic termma] telephonic: instrument, Coviputer, or
magnetic tape 5o as [© order, instroct, or authorize a financial institution to debit or credlit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine iransactions, wransfers initiated by
telephone. ot ‘othet electronic.device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers..

(K) 'Tlectronic Sigrature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT {MERS) -,{‘gnucmagi;‘
Form 3014 072021 .
Page 2. of 18.
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{L) "E-SIGN" meansthe Electronic Signatures in Global apd National Commerce Aet (15 ULS.C. § 7001 er.seq.),
as it may be amended from time 1o time, or any applicable: dddltmnal or successar legislation that governs the same
subject matter.,

{M) "Escrow Items" means: (i) taxes and assessments and other items that.can artain. priority aver this Secutity
Instrument as a lien or encumbtance ot the Property; (ii) leasshold payments or ground rents on the Property, 4f any,
{iit) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premidms, if
any, or any sums. payabie by Borrower to Lender in liew of the payment of Mortgage Tnsurancé préminms in
accordancewith the provisions of Section t1; and.(v) Community Association Dues, Fees, and Assessments if Lender
requires that they be éscrowed beginning at Loan closing or at any time duting the Loan term.

{N) '"Lean" means the-debt obligation ewdenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Securily Instrument, plus interest.

() "Loan Servicer" means the entity that has the contractual right.to receive Borrower's Periodic Payments and
any other payménis made by Borrower, and administers the Loat on belialf of Lender, Loan Servicer doesniot include
4 sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous: Proceeds” means any compensation, aelticmcnt award of damages, or preceeds paid by. any
third party (other tha:i irsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destrugtion of, the- Pmpe ty, fii) condemnation or other taking of al} or any parl of the Property; (m} conveyance In
lieu of condemnation; or (i¥) nusrepresentations of, or omissions asto, the value-and/or cordition of the Froperty.

(Q) "Mortgage Insurance” m s insurance protecting Lender against the nonpayment of,.or Default on, the Loan.

(R) 'Partial Payment' means ant piyment by Borrower, other than a voluntary prepayment perinitted undér the
Nole, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment' means the regiiiarly scheduled amount due for (i) principaland interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” means the property described balow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} '"Rents™ means all amounts received by or due Bolirover in-connection with tlie lease, use, and/or occupancy
of the Propefty by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedutes Act (12 T:8.C. §:2601 er seq.) and its implementing

regulauon, Regulation X (12 C.F.R. Part 1024}, as they may De ariended from time 1o timie, or-any additiofial or
successor federal legislation or regulation that governs the same sibjen matter. When used in this Security Instrument,

"RESPA" refers 1o all requirerrients and testrictions that would. applv w a "federally related mortgage loan" even if
the Lean does not qualify as a "fadarally related mortgage foan" under RE SPA

W) "Successor in Interest of Borrower" mears any party that has taken nifs *2 the Property, whether or not that
party hai-assumed Borrower' s $ obligations under-the Note and/or ‘this Security 'ﬂsv;r_nt

(%) "UETA" mediisthe. Uniform Electronic Transactions Act, or aSitnilar sct recogiizing the validity of electronic
infotmatien, tecords, and signatures, as enacted by the Jjurisdiction i which the PmpPr y is lodated, as il may be
amended from lime to time, or any applicable-additional or successor legislation that gaverns flie vame subjacl matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This: Security Instrument. secures to Lender (i) ihe repayment of the Loan, and all renewals, ext:ncions, and
medifications of the Note, and (ii) the performarice of Borrower's covenants and agreements under this Secunty
Inistrimient and the Note. For this purpose, Borfower morigages, grants, conveys,-and warrants to MERS (so]ely s
nominee for Lender and Lender's snoccessors and assigns) and to 'the successors and assigns of MERS the following
described property located in the
COUNTY of Cook
[Type of Recording Jurisdietion] [Name of Recarding Jurisdiction]

ILLINGIS - Sinigle Famlly - Fannie Mae/Freddic Mas UNIFORM INSTRUMENT (MERS) . ;’::DncMagi:-
Form 3014 07/2021 ‘
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-220-059-1028 %1048

which currently has the address of 247 W SCOTT ST Apartment 408
[Strestj |
CHICAGO , IMlinois 60610 ("Property Address");
[City] [Zip Code]
and Borrower tele:ses and waives all rights under and by virtua of the homestead exemption laws of this State:

TOGETHER. WITE! &% the improvements now or subsequently erected on the property, including replacements
and zdditions to the improvémanrs on such praperty, all property rights, including, without limitation, all easements,
appurtenances, royalties, minerzirights, oil or gas rights. or profits, water rights; and fixiures now or subsequently
a parl of the property. All of the foreioing is referred.to in this. Security- Instrument as the "Property.” Borrower
understands and agrees that MERS Yolds only legal tille to thé interests granted by Borrower in this Secutity
Instrument, but, if necessary to comply with Law orcustor, MERS (as nominee Tor Lender and Lender's successors
and assigns) has the right: to exercise any or «il ¢f those interests, including, but not limited to, the right to foreciose
and sell the Property; and to take any action requiredof Lender including, but not Limited to, releasing and canceling,
this Security Insirument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfilly owns
and possesses the: Property conveyed in this Seeurity Instrwisnt in fee simple or lawfully has the right (o use and
occupy the Property under a leasehold estate; (ii) Borrower has iietight to marigage, grant, and convey the Property
or Borrower's leasehold interest in the Property; ang (iii) the Propetty 15 tinencumbered, and not sitbjsct to-any other
ownership interest in the Property; except for encuriibrances and owrzrship interests of record.. Borrower warrants
generally the titie to the Propeérty and covenants and agrees to defend the (itle .o the Property againist all claims and
demands; subject to any encumbranees and ownerfship interests of record as of Ladn closing.

THIS SECURITY. INSTRUMENT combines uniform covenants for nationalise with limited variztions and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uiform security instrument:
covering real property.

UNIFORM CQVYENANTS. Borrower and Lender coveniant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cliarges, and Late Charges. Barrower will
pay each Periodic Payment when due.. Borrower will also pay any prepaynient charges and late charges ave under the
Note, and any othér amounts due under this Security Instrument. Payments due under the Note and this Security
Ingtrument must be made in-U.S. currency. If any cfieck or other instruinient received by Lender 45 payment under
the Nole or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all sibsequent
payments due under the Noie and this Seeuirity Tnstrument be made in one or more of the following forms, asselected
by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer'scheck, or cashier's check, provided

ILLINQIS - Single. Family - Fannlg Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
‘Farm 3014 07i2021 , o
Page 4. of 18
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any such clieck is drawn upon an institution whose deposits-are jnsured. by a U.8. federal agency; Instrumentality,
or énlity; or {d) Electronic. Fund Transfer.

Payments are deemed received by Lender when received at the location des1gnated in the Note-or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or refuen any Partial Payments in its sele discretion pursuantto Section 2.

Any offset or claim that Borrower may have.now or'in the futuré-apainst Lender will not telievé Borrower from
making the full amaunt of all payments due under the Nots and this Security Instrument or performing the covenants
and agreements secured by this Secirity. Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a} Aceeptance and Application of Partial Payments, Lender may acceptand either apply or hold insuspense
Partial Payments in ity sole discretion in accordanca with this Sectmn 2. Lender isnot. obhgalad Lo aceept any Partial
Payments or to apply: any Partial Payments atthe time such payments are accapted and also is not-obligated to pdy
interest on suck uiapplied funds. Lender may hold such unapplied funds unti} Borrower makes payment sufficient fo
cover a full Periodic -Payment, at which time the amouit of the full Pefiodic Payment wiil be applied-to the Load.
It Borrower does not inke stch a payment within a réasonable period of tiie, Lender will either apply such funds
in acéordance with thiq Sretion 2 ot return them to Borrower. [f not applied earher, Partial Payments-will be credited
dgainst the ‘total amount dve under the Loan in calculating ‘the amount due in connection with any foreclosure.
proceeding, payoff request, 107 modification, or reinstatement. Lendar may accept any payment insufficient te tring
the Eoan carrent without waive’ of any rights under this Secunty Instrument or prejudice to jts rights to refuse such
payments in the future,

(b) Order of Application of Pa:iial Payments and Periodic. Payments, Except as otherwise described in this
Section 2, if Lender applies apayment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest uistinding Periodic Payment, as follows: first to interest and then o
prinicipal due yader the Note, and ﬁnally to Eserow Iizms. 1 all outstanding. Periodic Payments then due are paid in
fuil, any payment amounts remaining may be appli< i late charges and to any amounts then due under this Security
Instrument: If.all sums then due under the Note and this security Instrument are paid in full, any remaining payment
amount-may be applied, in Lender's sole discretion, 10 & fulure Periodic Payment of to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouri s one or more Périodic Payments and the amount
of eny late eharge-due for a delinquent Periodic Payment, the paymere raay be applied to the delinguent payment and
the late.charge;

When applying payments, Lender will apply such paytnents in zccoidance with. Applicable Law,

(¢) Veluntary Prepayments. Voluntary prepayments will be applied @ doscrived in the Note.

(d) No Change to Payment Schedule, Any application of payments, ingiizice proceeds, or Miscellaneons

Procecds to- principal due under the Note will not extend ar postpone the due datz; or «<hange the amount, of the
Perlodic Payments

3. Funds for Escrow Items,

(a) Lserow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borriwe! prustpiy to Lender
on'the day Periodic: Payments are due under the Nate, nntil the Note is paid.in full, -a sum of mion v to-provide for
paytnent of amounts due for all Escrow [tems (the "Funcls”) The amount of the Funds reiquired to be naid each month
may change duzing the term of the Toan. Borrower must promptly furnish to Lender all nistices orinvoices «f amounts
lo be paid under this-Section 3,

(hy Payment of Funds; Walver, Borrower must pay Lender the Funds far Escrow llems unless Lender waives-
thig obhgatmn in writing. Lender:may waive this obligation for any Escrow Item at any time. [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Irems subject to the.
waiver. If Lender lias waived the requirement to pay Lender the Funds for any or all Escrow ftems, Lender iy
require' Borrowét ta provide proof of direct payment of those items within such time period as Lender Ay reguire,

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM \NSTHUMENT {MERS), T al
Form 3014 §7/2021 % DocMagic
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Borrower's obligation to make snch timely paymetits and to provide proof of payment is deemed to be a:covenant and
agreemeni of Borrower under this Security Instzument, If Barrower is obligated o pay Escrow ltems direcily pursuant
o a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lendermay exercise its righits under
Section 9 fo pay such amount-and Borrower will be obligated torepay ta Lender atiy such dmount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
tlime by giving a notice in accordance with Seétion 16; upon such withdrawal, Borrower must pay to Lender all Funds
for sich Escrow Itenis; and in such amounts, that.are then required under this Section: 3:

(¢)- Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender'may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximnm amount a lendear can regquire under
RESPA. Lender will estimate the-amount of Funds due in accordatice with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a 1.5, federal agency, ihstrumentality,
or entity {inelpdmy Lender; if Lender is an institution whose deposits are 5o insured)-ér in any Federa! Home Loan
Bank. Lender will apply the Funds o pay the Escrow Items no later thdn the time specified under RESPA. Lender
may not charge Borcoyver for: {f) holding and applying the Funds; (it} annually analyzing the escrow account: ot (i}
verifying the Escrow Tier.s. unless Lender pays Borrower interest on the Funds and Apglicable Law permits Lender
to make such a chaige. Uniess Lender and Borrower agres in writing or Applicable Law requires interest to be paid
on the Funds, Lender will tiot Ge required to.pay Borrower any interest or-¢arnings on the'Funds. Lender will give
to Borrower, without charge, a'annual accounting of the Funds as required by RESPA. ‘

‘(ﬂ_). Su_rpltrs; Shortage and Defjziency of Fands.. In accordance with RESPA, if there is-a surplus of Funds
held in escrow, Lender will account teBorrewer for such surphis. If Borrower's Periodic: Payment is delinquent by
more than 30 days, Lendér may retain the surp.us in the escrew account for the payment of the Eserow Items. If there
15 a shortage or deficiency of Funds held in ¢scraw, Lender-will noiify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage of dfiziency in accordance with RESPA.

Upon paymentin foll of all sums secured v this Security Instrument, ot an earlier tme if requiréd by
Applicable Law, Lender will promptly refund to Barrovéer iny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes; zss=ssments, charges, finés, and impositions.atiributable
to the Property which. have priority or may attain priority overthis Security Instroment, (b) leasehold payments or
ground rents on the. Property, if any, and (c) Comrunity Associ#i01 Duoes, Fees, and Assessments, if any, If any
of these items. are Escrow Items, Borrower will pay thém inthe marder provided in Section'3,

Botrower must promptly distharge any lien that has pricrity or muy attzin priority over this Security Instrument
unless Borrower: (2a) agrees in writing to the payment of the odligation s(cuted by the lien in # manner aceeptable
to Lender, but oaly so long as Borrower i$ performing under such agreement; £k} contests the lisn in good faith by,
or. defends against ‘enforcé'mer_:t of the lien in, legal proceedings which Lenderdeermaines; in its sole diseretion,
operate {o prevent the enforcement of the lien while those proceedings are pending, 0t ¢aly untl suth proceedings
are concluded; er (gc) secures from the holder of the Tien an agreement satisfactary to. Lénder thit subordinates the
lien 1o this Security Instrument {collectively, ‘the "Requited Actionis”). 1f Lender determings that any part of the
Property is subjfect.to a lien that has priority or may attain priority over this Security Instrursen; »qd Barrower has
not taken any of the Required Actions in regard to such lien, Lender may- give Borrower a notice 1dzntiying the lien.
Within 10.days after the date on which that notice is- given, Borrower rmust satisfy the lien or takeone or more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incluging; but ot limited fo, earthquakes, winds, and floods, $or which Lender requires insurance,
Borrawer must maintain the types of insurance Lender requires in the amounis-(including dadyctible levels) and for
the periods that Lender requires. What Lender requites parsuant to the preceding sentencescan change during the term

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFOBM INSTRUMENT {MERS)
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of the Loan, and roay exceed any minimum coverage required by Applicabie Law. Borrower may choose the insuranice
carrier providing the insurance, subject to Lender's right to disapproye Borrower' s choice. which.right wili not be
exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a.reasonable basis to believe that Borrower has failed to
maintain any of therequired.insurance coverages described above, Lender may obtain insuraiice coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no ohligation-to advance
premiuis for, or to-seek td reinstate, any prior lapsed coverage obtained by Barrower. Lengler is under no obligation
to purchase-any particular type or amoint of coverage and may select the provider of such insurance in its solée
distretion, Before purchasing such coverage, Lender wil) notify Borrower'if required to do sounder Applicahle Law.
Any siich coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Propeity; or the
contents of the Property, against any risk, hazard, or liability and might provide greater ar lesser coverage than was
previously in effect, but not exceeding the covarage required under Section 5(d). Borrower acknowledges thai the cost
of the insurarce coverage so- obtaitied may- significanily exceed.the cost of insurance that Borrower could have.
obtained. Any amounts'disbursed by Lender for costs associdted with reinstating Borrower's insurance policy or with
placing new insu‘ante under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These a+iiovats will bear interest at the Note rate from the date of disbursement and will be payable; with
such interest, upon rotizeirom Lender 10/ Borrower requesting pavment.

{¢) Insurance Policies: All insurance policies requited by Leénder and renewals of such policies: (i) will be
subject to Lender’s right to distpprave such policies;. (i) nst include a standard morigage-clause; and (i) must name
Lender as.mortgagee and/or as-an additianal loss payee: Lender will have the right to hiold the policies and renewal
certificates. If Lender requires, Borrawer will prompily give to Lender proof of paid prentiums and renewal notiges,
if Borrower obtains any form of insurance ceverage, not otherwise reguired by Lender, for damage to, or destrngtion
of, the Property, such policy miust include ¢ standard mortgage clanse and must name Lender a5 inorlgagee andfor
as-an-additional loss payee.

{d) Proof of Loss; Application. of Proceeds. in the event of loss, Borrower must zive prompt notics to. the.
insurance carrier-and Lender. Lender may make proo? of 'oss if: nol made promptly by Borrower; Any insurance
'p'roceeds, whether or not the undeplying'insurance wascequired by Lender, will be _hpp]ied"to restoration or repgir
of the Property, if Lender deems the restoration or repait w bé scondniically féasible and determines that Lender' s
security will not be lessened by such restoration or repair.

Ifthe Property.istc berepaired or restored, Lender will disbuts’ £ om the inserance proceeds any initial amounts.
that are necessary to.begin. the repair 6r restoration, subject to any restrictons applicable to Lender. During the
subsequent repair:and restoration period, Lender will have the right fo hold suuh insurance proceedsuntil Lender has
had an apportunity fo inspect such Property to.ensurs the work has been corirleted to Lender's satisfaction {which
may inclide satisfying. Lender' s minimui é]igibi_lity requirements for persons repriving the Property, including, but
not. limited to, licensing, bond, and insurance requirements) provided that stcli ifsyection ‘inust be nderiaken
promptly. Lender may disburse proceeds for the repairs-and restoration i a singie paymeart or in a series.of progress
payments as. the work is completed, depending on the size of the.repair or restoration, (ke teftng of the repair
agreerient, and whether Borrower is in Default ot the Loan. Lender may make such dichuriements directly to
Baorrower, 1o the person repairing or restoring the Property, or payable jointly to both. Lendet vilinot be required
to pay Borroiwer any interest or earnings on such.insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law réquires otherwise. Fees for piiblic adjusters, or other third parties, retained by Boriower will not
be paid out of the insurarice proceeds and will be the sole obligation of Borrower.

If Lender deems:the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured'by this Security Instrument,
whether or not then due, with the excess, iF any, paid to Borgower. Such insurance proceeds will be dpplied in the
order thal Partial Payments are applied.in Section 2(b).

ILLINCIS - Single Famlly - Fannie Mae/Freddie’ Mac UNIFGRM INSTRUMENT {VMERS) %DncMagic
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(e} Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, -and settle any available insurance claim and related matéers. If Borrower.does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle.a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when:the notice s given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender &) Bozrower' s ri ghts to ary insurance
proceeds.in an amount not to.exceed the amounts unpaid under the:Naote and this Security Instrament, and (i) ay
other of Borrower's rights {other-than the right to ahy refund of nnearned premims paid by Borrowery under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Linder files, negotiates, or settlés a-claim, Borrower agrees that any insurance oroceeds may be:made payable:
directly to Lender without the need to include: Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(3)) or to pay amounts unpaid nadei the Note:
or this Security Instrament,- whether or not then due.

6. Oceupaney. Borfower must oceupy, establish, and usethe Propérty as Borrewer’ s principal residénce within
60 days -after the-execution of this Security Instrument and must continue. te occupy the Property -as Borrower's
principal residencs for at least one year after the date of océupancy, unless Lender otherwis¢ agieesin writing, which
conseal will not be unirasonably Withheld,_ or unless extenuating circumstances exist that are heyond Borrower's
gontrol.

1. Preservation, Majuienandce, and Protection of the Property; Inspections. Borrower will not destriy,
damage, or impair the Propert, altow the Property to deteriorate, or commit waste.on the Praperty. Whether or nol
Borrower is residing in the Prope:ty) Rorrower must-maintsin the Property in order to prevent the Property from
deteriorating or decreasing in value fe to its condition. Unless Lender determines pursuant to Section 5 that repair
ot restoration is not economically feasibie, Eorrower will promptly repair the Property if darmaged fo avoid further
deterioration.or damage. _ ' '

If insurance or-condemnation proceeds are paic to Lendér in connection with damage to, or the taking of, the
Property; Borrower will be responsible for repairisg ot restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for te repairs and restoraticn in a single payment or in a series.of
progress payments as the work is camplated, depending ea #ie size of the repair or restoration, the termisof the repair
agreement, and whether Borrgwer is in Default on the Loan. Lender may fnake such disburserents directly to
Borfower, ‘to the person repairing or restoring- the Properiy, <w payable jointly ‘to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraperty, Borrower remains obligated to complete
such repair or restoration. ‘ " ‘

Lender may make reasonable entries upon and inspections of the Proparty. 1f Lender has reasonzble cause,
Lender may inspect the interior of the improvements o the Property, Lentey ] give Borrower notice at the time
of or prior to. such an interior inspeciion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, durirg iz Loan application process,
Borrower er any. persons or entities acting at Borrower's direction or wilh Borrower's knowledge or congent gave
raterially false, misledding, of inaccurate iqfarmétion or staterneats to Lender: (or failed 0 jrovide:Lender with
materidl iiformation).in connection with the Loan, including, but not limited to, overstating Pariower's incoms or
assets, understating or failing to provide decumentation of Borrower's debt obligations” 4:0- [abilities, and
misrepresenting Borrower' s occupancy or, intended accupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumen?.

(a} Protection of Lender's Interest, If: (i) Borrower fails io perform the. covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding of government order that might significantly affect Lender's
interest in the Property and/or rights under this Secority Instryment {such as a proceeding in bankruptey, probate, for
condemnnation ‘or forfeiture, for enforcement of 4 lien that has pricrity -or may attain priority ever this. Security
Instrumeat, or to enforce laws or régulations); or {iii) Lender reasonahly believes that Borrower has ahandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proteéct Lender's interest in the:

ILLINOIS - Single Family. - Fannie MaefFreddie Mac UNIFORM INGTRUMENT {(MERS) % DocMagic
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"Propetty and/or rights under this Security Instrument, including Brotecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limitad to: (I) paying any sums
secured by  lien that hag priority or may altain priority over-this-Security Instrument; (I[) appearing in court; and
([H) paying: (A} reasonabie attorneys! fées and costs; (B) property inspection and valuation fees; and (C) othar fees
incnrred for the purpose of protectmg Lender's interest in the. Property and/or rights tinder this Security Instrument,

including its secured position in a bankrupicy proceeding. Securing the Property includes, but is rot liniited to,
exterior aad intérior inspections of the Property, entering the Propérty to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, ehmmatmg building ot other code ¥iolations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Sm_ac_l_mn g,

Lender is not required to do so and is.not under any duty or obligation to do so, Lender will not be liable for ot
taking any or all actions authorized under this Section 9.

(b) Awoiding Foreclosure; Mitigating Losses. If Borrower i$ in Default, Lender may work with Borrower (o
avoid foreclosir e and/or mitigate Lender' s potential losses, but is not bji gated fo do so unless required by Applicable
Law, Lender may ke reasonable dctions to evaliate Boirower for available alternatives to foreclosure, including,
but not limited to! cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third par.v approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Sectian He),
tinless prohibited by Applicabls j.aw.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under. this Section @ will become
additional debt of Berrower secured by this Security Instrument. These amounts may bear intetest al the Note rate
from the date of disbursement and wifl ba payable; with such interest, upon notice from Lender to Barrower
requesttng payment,

(d) Leasehold Terms. If this- -Security Jastrument is- on a léasehold, Borrower will comply with all the
provisions of.the lease. Borrower will nat surrénder bz leasehald estaie and interests conveyed or terminate ot ¢ancel
the ground lease. Borrower will not, without the.expiess written consent of Lender, alter or amend the ground lease,
If Borrower acqulres fee title to the Property, the leasetold pnd the fee title will not merge unless Lender agrees o

the met ger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applizabie Law, in the event thie Propgerty is leased 1o,
used by, or accupied by a third party {"Tenant"); Borrower is unconditionally asiigning and transferring to Lender
any Rents, regardless of to whom the Rents are. payable. Borrower anthorizes Lender to-collect the Rents, and agrees
that ezch Tenant will pay the Rents 1o Lender. However, Borrower wili telsjve the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notics to the Tenant that the Rents.are
to he paid to Lender. This Section 10 constitutes an absalute assignment and not un assisament for additional Security.
otly.

{b} Naotice of Default. To the exlent permitted by Applicable Law, if Lender sives notice: of Default fo
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee fer the bepii of Lender only, 10
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect >4dgeteive ail of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay 4il Rents.due and unpaid 19 Lender upon
Lender's writlen dermand to the Tépant; (iv) Borrower will ensure that-each Terant. pays all Rants duc to Lender and
will taka whatever actiot is necessary to coilect such Rets if not paid to Lender; () unless Applicable Las provides
otherwise, all Rents collected by Lenider wilt be applied: first to the costs of taking coatrot of and managmg the
Property and c:o]iectmg the Rents, including, but not limited 1o, reasonable atiorneys fees arnd COSts, receiver's fees,
premiums on. receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other-
charges on the Property, and then to any other sums secured by this Security Insteument; {viy Lender, or any judicially
2ppointed receiver, will be lizble to aceount for only those Rents actually received, and {vii) Lender will bz entitled

[LLINDIS - Single Family - Fannie Mag/Freddie: Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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1o hiave a receiver appointed to-take possession of aud manage the Property and collect the Rents and profits derived
from the Property withont dny showing as to ibie inadequacy of the Property as security.

(¢) Fonds Paid by Lender. If the Rents are not sufficient to cover the-costs of taking control of and managing
the Property and of collecting the Renits, any funds paid by Lender for such purposes. will become indebtedness of
Borrower to Lender secuted by this Security [nstruinent pursuant to Section 9.

(d) Limitation on Collection. of Rents. Borrower may. not cellect-any. of the Rents more than one month in.
advance of the time when the Rents become due, except for séturity or similar deposits.

(e) No Other Assignment of Rexts. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instriment. _ ‘

(f) -Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 receiver
appointed under Applicable: Law, isnot obligated to-enter upon, take control of, or imaintain the Progerty before or
after giving notrcz-of Default to Botrgwer. Howéver, Lender, or-a receiver appointéd under Applicable Law, may
do so 4t any time when Borrower is in Default, subject to-Applicatle Law.,

(g} Additionp Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other rigiit-or femedy of Lender. Thiis Section 10 does not relieve Borrower of Borrower' s obligations under Section:
6.

This Section 10 will termiciate when -all the sums secured by this Security Instrumient are paid. in-fall.

11. Morigage Insurance. o |

(a) Payment of Premiums; Srostitntion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required tormaintain tha
Mortgage Tnsurance ini effect. If Borrower wes T :quired to make separaiely designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tisurancé coverage required by Lender ceases. for any reason to be
available from the morigage insurer that previovsi v provided such insurance, or (i} Lender determines in-its sole
discretion that such miortgage insurer is no longer eligivle o provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required ook coverage substantially equivalént to (he Morigage
Insurance previously in effect, at a cost substantially equivaieit to the cost to Boirower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecicd Gy Lendsat,

- Ifsubstantially equivalent Mortgage Insurance coverage is not pvailable, Borrower witl con tinue to pay ta Lender
the amount of the separately designated payments that were due whe. the insurance coverags ceased 1o be in effect.
Lender will accept, use, and retain these pavments s 2 non-refundable | yss rasarve in lieu-of Mortgage Insurance,
Such loss reserve will b non-refundable, even when the Loan is paid in full, 73 Lender will not be required to pay
Borrewer any ifiterest or safnings on sueh loss reserve, _

Lender will no longer require 10ss reserve payments if Mortgage Insurance-covzzage (in the amoum and for the
peried thdt Lender reguires) provided by an insurer selected by Lender again become! 2vailable, is obtaified, and
Lender requires separately designated payments toward the premiurds for Mortgage Insurarice,

¥f Lender required Mortgage Insurance as a condition 6f makin 2 the Loan and Borrower s required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower wiil pay the premiums
required to maintain Mortgage Insuranceé in effect, or to provide a non-fefundable loss reservi, until Lender's.
requirement for Mortgage Insufance ends in accordance with any. written agreément between Borrow=t-.nd Lender
providing for such termination or unti? termination i required by Applicable Lew. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreemeénts. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Tnsurance policy or
coverage.
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Mortgage fnsurers-evaluate their total risk on all such insurance in force from time Lo time, end may enter into
agreements with other parties that share or modify their risk, er reduce losses, These. agreements may require the
mortgage insurer te make paymenis using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Tnsurance premiums).

 As aresult of these agreements, Lender, another insurer, any reinsurer, ariy otlier entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amoints that derive from {or-might be charatterized as) a portion
of Borrower' s payments for Morlgage Insurance, in exchange for shering of modifying the morigage insurer's rigk,
or reducing losses.. Any such agreements will not: (i} affect the amounts that Borrower has agreed lo pay for Mortgage.
Insurance, or any other termsof the Loan; (if) increase the amount Borrower will owe for Mortgage Tnsurance; (jii}
entitle Borrower to any refund; or (iv) affect.the rights Borrawer bas, if any, with respect {0 ihe Mortgage Insurance
under the Homenwners Protection Act of 1998 (12 U.5.C. § 4901 et seq.}, as it may be amended from time to time,
or any. additional or successor federal legislation or regulation that governs.the same subject mater ("HPA"): These
rights under t'e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance remiums that weré unearned at the time of such cancellation or lermination,

12, Assignmeric 2ad Application of Mistellanieous Proceeds; Forfeiture:

(2} Assignment «f Miscellaneous Proceeds. Borrower is unconditionally assigning the right fo. recaive all
Miscellaneous Proceeds to Leader and agrees that sueh amounts-will be paid-to Lender.

(b) Application of Mis ziianeous Proceeds upon Damage i Property. If the Propérty is damaged, any
Misceltaneous Proceeds. will be applizd.to restaration. or tepair of the-Property, il Lender deems the restoration or
repairto be economically feasible:and Lender's security will fiot be lessened by-such restoration.or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneows. Proceeds until Lender has had
an epportunity-to-inspeet the Property to ensure. the work lids been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility réguirements for persons repairing the Property, including, but.not
limited to, licensing, bond, aid-insurance requirerismis) provided that such inspection must be undertzken promptly.
Lender may pay for the repairs and restoration in.a singl~ disbursement-or in a'seriés of progress payments as the work
is completed, depending -ori the size of the tepair or 1estriation, the terms of the repair apreement, and whether
Borrawer is in Default on the Loan, Lender may make sack’ dishurserients: directly to Borrower, to.the person
repairing or restoring the Property, or payalile. jointly to boii: “Jriless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanedrs Proceeds, Lénder will fof ha required o pay
Borrawer any interest or earnings on sich Miscellancons Proceeds. I Lender deems the restoration or repair not'to
be economically feasible or Lender's security would be lessened. by sucn rectoration or repair, the Miscellaneous
Proceeds will be applied to the sums secnrad by this Security Instrument, whérser-or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orderdipt Partial Paymers ate applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destructier. ‘or Loss in Value of the
Property. In the event of 2 total taking, destruction, or loss in- value. of the Property, #ii of the Miscellanecus
Proceeds will be applied o the sums secuzed by this Security Instrument, whether of fiol then a7 with the Excess,
if any; paid to Borrower,

In the event of a partjal teking, destruction, or loss in value of the Property (each, a "Partidl Devaluation")
where the fair market value of the Property imrediately befors the Partial Devaluation is equal to or gleaer than the
amount of the sums secured by this Security Insteument immediately before the Partis] Devaluation, a percentage of
the Miscellaneous Proceeds will be applied: lo the suins secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The. amount of the Miscellineous Proceeds that will be so appled is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by teking (i) the {otdl
amount of the-sums secured immediately before the Partial Devaloation, and dividing it by (ii) tHe faii niafker value
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of the Properly immedintely before the Partial Devaluation. Any balance of the Miscellaneous. Proceeds will be paid
to Borrawer, _

In the event of a Partial Devalnation where the fair market value of the Pmperty immediately before the Partial
Devaluation is less than the, amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneons Proceeds will ke applied to-the sums secured by this Security Instrurnent, whether ar hot the sums are
then due, uniess Borrower and Lender otherwise agree n writing,

(@) Setilement of Claims, Lender is authorized to'collect and apply the Misceltanzous Proceeds either to the
sems secuted by this Security Instrument, whether or not then due, or to restoration or repair of the Progerty, if
Borrower (i) abandons the. Property, or (ii} fails to respend to Lender within 30 days after the date Lender notifies
Borrawer that the Opposing Party (as- defined in the next sentence) offers to settie-a cla1m for damages. "Oppnsmg
Party" means the third: party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action'in regard {o the Miscelianeous Proceeds.

{€) Procreding Affecting Lender's Intevest in the Property. Borrower will be-in Default if any action or.
proceading begins “vhether eivil or criminal; that, in Lender's judgment, could result in forfeiture of the Property
o1 ather material impatrmeént of Lender's interest in thie Property or rights-underthis Security lmtrument Borrower
‘can cure such 2 Defavli and, if accelération hag occurred, reinstate as provided in Section 20, by causing the getion
or proceeding to be dismissad with a rulmg thal, in Lender's Judgment, precludes forfeiture of the Property or other
material impairment of Leude: ¢ interest in the. Property or rights under this Secumty Instrument. Borrower is
uriconditionally assigning to Lender the proceeds of any awsrd or claim for damages that ate atiributable to the
impairment of Lender's interest in t'ie Preverty,. whichi proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied io restoration or zepair.of the Property will be applied in ihe order that Partial Payments. ave
applied in Section 2(b).

13. Borrower Not Released; Forbearsnci by Lender Not a Waiver, Botrower or any Successor-in Interest
of Berrower will not be releaséd from 11ab|hty urder this Security Instrument if Lenderextends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, Lender will net be required Lo
conmmence proceedings against any Successor in Injere; col Borrower, or to refuse to extend time for payment or
otherwise madify amortization of the sums secured by tiiz Serurity Instrument, by reason of any demand -made by
the original Borrower or any Successors in' Interest of Botrower! Any forbearance by Lender in exercising any right
or remedy including; without limitation, Lender's acceptance ofpryments from third persans, entities, or Successors
in Tnierest of Borrower or in amounis less than the amount then due; malnot be-a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ass’gns Bound. Borrower's.obligations and
liability under this Sscurity Instrument will be join: and sevéral. However, v “orrower who signs this Secunty
Instrument but doés 6t sign the Note: (a) signs this Security Insfrument o MOrtEasE. 5“?11 convey, and warranl such
Botrowet's interest in the Property under the-terms of this Secutiiy Instrument; (h) s o1y us ks Secority Instrument 1o
waive any applicable inchoate Tights such as dower and curtesy and any available lmmﬂs*ead exemptions; (¢):signs
this Security Instrument to assign-any Miscellaneous Proceeds, Rents, or other earnings from tlie'} Troperty to Lender;
(d) ts not personally cbligated to pay the sums due undar the Note:or this. Security Instfuimunt; ‘s+d (e} aprees that
Lender and any other Borrower can agree to extend, modify, forbear;, or make any-accommeodatcias with regard to
the terms of the Note or this Security Instrument ‘without such Borrtwer's consent and without aftacting such
Borrower's obligations under this Security Instrumeng.

Subject to the. provisions of Section 19, any Successor in Imerest of Borrower who assumes Borrower's
obligations under this Secutity Instrument in-writing, did is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this: Security Inétrument. Borrower will not ke reieased from Borrower' s obligations,
and liability ander this: Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges. _ ‘

(a) Tax and Flood Defermination Fees. Lender may require Borrower o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in. connection with this Loan, and {ii) either (A) a
one-time eharge for flood zong determination, certification, and teacking services, of [B) a one-timme charge for flood:
zone determinaion aiid certification services and subsequent charges each time remappings or sitilar changes ocene
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment,
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, af any time during the
Loan term, in conneetion with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed i connection with Borrower's Default 1o protect Lender's interest in the Property and rights under this:
Jecucity Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees,

(c) Perrdssibility of Fees., In regard to any other fees; the absence of sxpress authority in this Security
Instrument to-charge 4 spesific fee to Borrower should not bs constroed asa prohibition’on the charging of such fee,
Lender may not cl' arfe feés that aré expressly prohibited by this Security Instrument or by Applicable Law.

(0} Savings Clausy, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
thie interest or other loan =harses collected or to be collected in connection with the Loan.exceed the permiitted Hmits,.
then {i).any such loan charge wili be reduced by the amount necessary to reduce the ¢harge to the pertitted limit, and
{ii) any sums already collected f2om Borrower ‘which exceeded permitted limits will berefunded to Borrower. Lender
may.choose to make this refund by redweing the principal owed under the Note or by making a direct payment 1o
Borrower. If 2 refund feduces principa, the reduction will be treated as a partial prepayment without any. prepayment
charge (whether or not a prepayment cha'ge is provided for under the Note), ‘To the sxtent permmed by Applicable
Law, Borrowe:r's acceplance of any such retind made by direct payment to Borrower will constitute a waiver of any
Tight of action Borrowér might have arisiiig out of spch ove.mharge

16. Notices; Borrower's Physical Address £l notices given by Botrower or Lender in connection with this
Security Instiument must be in writing,

(a) Nut:ccs to Borrower, Unless Applicable Law veruaires a different miethod, any written notice to Borrower
in.connection with this Security Instcument wilt be dzemed 1 iave been givento Borrower when (1) mailed by first
class mail, or i) actuaily delivered to Borrower' s Notice Address @sdefined in Section 16(c) below) if sent by means
other than first:class mail or Electronic Communication (as defiard ‘o Section T6{h) below), Notice to any one.
Borrower will constitute. ictice to all Borrowers unless Applicable Luw exnressly requires otherwise. I any nolice:
to Borrower required by this Security Instrument is also required undér Apnlicable Law, the: Applicable Law
requirement will satisfy the corresponding requirenent under this Security. smrmfnent

(b} Electronic Notice to Borrawer. Unless another delivery method is caqnived by Applicdble Law, Lénder
may provide notice to. Borrower by e-mail of other elsctronic communication {"Elzéronic Comiuication™ i {i)
agreed to by Lender and Borrower in ‘writing; (ii) Borrower has provided. Lender ‘With Surcower's e-mail or other
electronic address ("Electronic Address”); (iii) Lender provides Borrower-with thie option torec=ive nolices by first
class mail or by other non-Blectronic Communication fnstead of by Electronic Communigationand (iv) Lender
,utherwme complies with Applicable Law. Any.notice to Borrower sent by Electroriic Communicziea in connection
with this Secunty Inserument wili be deemed 1o have-been given to Botrawer when sent unless Lende: becomes aware
that such notice is not delivered. If Lender bécomes aware that any notice sent by Electronic: Commumc“wn is nol
delivered, Lender will resend such communication o Bortower by first class. mail or by -other non-Electroiic
Communication. Borrower may withdraw the agreement to receive Electronic Communicatiops from Lender at. Ay
timie by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Natice Address. ‘The- address to whlch Lender will send Borrower notice (" Notice Address™
will be the Property Addree.s unless Borrower has designated adifferent address by writteén notice to Lendet. 1f Lendsr
and Bortower have agreecl that notice may be given by Electronic Communication, then Bortower may designate an
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Elecirénic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will raport a change of Notice Address
anly through that specified procedure. ‘

(d) Notices to Lender. Any notice. to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Securlty Instrument unless Lender has designated another address {including an
Electronic Address) by netice ta Borrower. Any rioficé it connection wilh this Security Instrument will-be deemed
to have-been given to Lender only when actually reteived by Lénder at Lender's designated address (which may
include an Electronic Address). If any notice to Lerder required by this Security Instrument is also required inder
Applicable Law; the Applicable Law requirement will satisfy the earresporiding requirement under this Security
Instrument,

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the addrers vshere Bosrower physically resides, if different from the Property Address, and notify Lender
whenever this addrass changes.

17, Governivg ).awy Severability; Rules of Construction. This- Security Insirument is governed by federal
faw dind the law of the State of Tllinois. All rights and obligations contained ini this Security Instrument are subject
lo any requirements and (iitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law £y such conflict will not affect other proyisions.of this Security Instrument or the Nole

“thiat can be given effect without ihe conﬂlclmg provision, and (11) such-conflicting provision, to the extent poss1ble
will. be considered modified to, compiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree hy-contract or it mighi'be silent, but such silence should not be constried as a prohibition against
agreement by contract. Any action required under this Security Instrument to be'made in accordance with Applicable
Law i$ to be made in accordance with the Appivable Law in effect at the fime the action is undertaken.

As used in this Security Instrumenit: (=) Words in the singular will mean and include the: plural and vice versa;
(b) the word "nidy" gives sole discretion without &y wbligation. to take: any action; (c) any teference to " Section” in
this document refers te Sections contained in this Secur: oy Lastiument unless ctherwise noted; and (d} the headings
and captions are inserted for convenience of feference and de-not define, limit, or describe the scope or intent of this
Security Instrument or any particuler Section, . paragraph Qrpruvision.

18, Borrower s Copy. One Borrower will be given oae cony of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Intérest in Boriower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or tienefitial interest in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, install ment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrawer to a purchaser at a'fuipre date.

I all or aniy part of the Property or any Interest in the Property is sold o trareferred (or if Borrower is not a
natural person dnd a beneficial interest in Borrower is sold or transferred) without I zuder's prior written consent;
Lender may requiré immediate paymem in full of all sums secured by this Secunty Instrurysnt, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender-exercises this option, Lender will give Burrower notice of acceleration. Ths petize will provide &
period of not less than 30 days from the date the notice is given in accordanca with Section 16 within wlich Borrower
mast pay all sums secured by this Securlty Tnstrument. I Borrower fails 10 pay these sums prior ‘o, ¢r upon, the
expiration of this penod Lender may invoke any rémedies permitted by this Sécurity Instrument wiholt further
netice or demand on Borrower and will be entitled 1o collect 21l expenses. incurred-in pursiing such reimediss,
mcludmg, but not Limited to: () reasonable attorneys' fees anid costs; {b) propertyinspection and valuation feas; and
{c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate- the Loan after Acceleration. If Borrower mests certain conditions,
Barrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued -at
any time up.to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period a3

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMaai
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Applicable Law might specify for the termination of Barrower's ri ght fo feinstate: This right to reinstate will notapply
in the case of acceleration under Sectioni 19. _

To reinsiate the Loan, Borrower must satisfy all of the following eonditions: (aa) pay Lender al] sums that then
would be dus under this Security Tnstrument and the Note as if no acceleration had occurred; {bly) cure any-Defauit
of any other covenants-or agreements under this-Security [nstrament or the Note; (cc) pay all éxpenses incurred in
enforcing this Security Instrumnent or the Note, including, but not limited to: (i) reasoniable attoriiéys'. fees dnd costs;
(i) property inspection and vzluation fees; and (iii)-other {ees incorred to protect Lender's iuterest in the Property
and/or rights under this Security Instrumerit or the Noté: and (dd) tilke such action as Lender may reasonably require
to assure that Lender's inferest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay thie sums secured by this Security. Instrurent or the Noge, will continue unchanged.

Lender may require-that Borrower pay such reinstatement sums and expenses in‘one or more-ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
caghier's-check, piavided any such check is'drawn upon an institution whese deposits are insured by a 1. S, federal
agengcy, instrumentality, or entity; or {dddy Electronic Fund Transfer. Upon Borrower' s reinstitement of the Loan,
this Security Instruinent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration. had occuried.

21. Sale of Note. The Note.or a partial interest in the Note, together with this Security Instrument, may be.sold
or otherwise transferred ong-oranore times. Upon such a sale or other-transfer, ali-of Lender’ s rights and obligations
‘under this Security Instrument v+iii‘convey to Lender's successors and assigns. ‘

22. Loan Servicer. Lender may take any action permitted uader this Securtty Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servieer
or other authorized representetive:of Lender hus the right and authofity to take any such action; :

The Loan Servicer may change one or tors times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer liag the right and authiority to: (a) collect Periodic'Payments and any
other amounts due under the Note ard this Securiiy Instrument; (b} perform any other mortgage loan Servicing
dbligations; and (c) exercise any rights under the Note, this\Security Instrument, and Applicable Law on behalf of
Lender. If there is & change of the Loan Servicer, Borroweswiil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1y which: payments should be made, and any other
informiation RESPA and other Applicable Law require in cotnectanwith a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender Lins notiizd the other party (in accordance with Settion
16) of an alleged breach and afforded-the other party a reasonable:n.iiod after the giving of such notice to 1ake
corrective action, neither Borsower nor Lender may commence, join, or be joinzd Lo any judicial action {either as-an
individual litigant or a member of 4 class) that (a)-arisés from the. other partys-actions pursuant to this Security
Instrument.or the Note, or (b) alleges that the other party has breached any provisicd of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain” wiion can be taken, that tinie:
period will be.deemed to be reasofiable for purposes of this Section 23. The nofice of Default given to Borrawer
pursuant to Section 26(a) and the notice of acceleration given to Borrower parsiant to Section 12 will be ‘deemed to
satisfy the notice and opportunity-io take correclive action provisions of this Section 23,

24, Hazardous Substances, _

(a}) Definitions, As used in this. Section 24: (i) "Environtiental Law" means‘any Applicable Taws where the
Property'is locited that relate to, health, safety, or énvironmental protection; (i} "Hazardous Substances in:ludé {A)
those substances defined as toxic or iiazardons substances, pollutants, or wastes by Etvironmental Law, znd (B) the
following substances: gasoliné, kerosene, other flammable or toxic petroleuthr products, foxic pesticides. and
herbicides,. volatile solvents, material§ containing asbestos or forinaldehyde, corrosive materials or agents, and
radioactive materials; iii) "Environmeital Cleanup" includes anyresponse action, remedial action, or removal action,
a5 defined in Environmental Law; and (iv} an "Eovironmental Condition” means a condition that.can cansa, contribute
fo; or otherwise trigger an Environmental Cleanup.
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{(b) Resirictions on Use of Hazardous Substances. Borrower will not gause or permit the presence, use,
disposal, storage, or release of any Hazarduus Substances, or threaten to release any Hazardous Substanzes, on or in
the Property. Borrower will not do, not allow anyone else to do, anything affecting the Propcrty that: (i) violates
Environmental Law; (ii) creates an Bnvirenmental Condition; or (iii} .due to the presence, use, or. release of a
Hazardous Substance, creates a condition that-adversely éffects or could adversely affact the value of the Property.
The preceding two seritences will not apply-to he presenice, use, or storage on the. Property of small quantities of
Hazardous Substances that are penerally recognized to be-appropriate to normal residential uses and to maintenance
of the Property (inciuding, but not limited to, hazardous substances in consumer products).

{¢)" Notices; Remedial Actions. Borrowet will promptly give Lender written notice of; (i) any investigation,
claim, demand, lawsuit, or ol:her action hy any povernmental or regulatory agency or private party involving the
Praperty and any Hazardous Suhstance or Envircrimental Law of which Borrower has actval knowledge; (ii) any
Environmentai Condition, including but not limited to, eny spilling, leaking, discharge. reledse; or threat of reledse.
of any Hazard s Substance; and (i) any condition caused by the presence. use, of releaseof a Fazardous Subsiance
that adversély affzcts the value of the Property, If Bortower learns, of is notified by dny gevernmental or regnlatory
authority or any [irivate party, ‘that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Burcower will prompily take all necessary remedial-actions in accord'mee with Environmental
Law. Nothing in this Seaurity Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Eleetronic Note Signa2d with Borrower's Electronic Signature. If the Notg evidencing the debt for this
Loan is electronic, Borrower .tqmowledges and represents to Lender that Botrower: {a) expressly- consenied and
intended to sign the electronic Nute using an Electromic Slgnature adopted by Barrower (”Barrower s Eléctronic
Signature"} instgad of- signing a papcr Nota with Borrower's written pen and ink signature; (b) did not w1thdraw
Borrower's express consesil to sign the el ’cn'c,mc Note using Borrower' s Electronic Slgnature (¢) understood that by
signing the elecironic Note using Botrower'; Eizctronic. Signatcre, Borrower promised:to pay the detbit evidenced by
the electronic Note in accordance with its tering: a: il (dy signed the e]ectramc Note with Borrowet's Electronic

Signaturé with the initent and understanding that Uy doing so, Borrower promised to pay the debl evidenced by the-
electronic Note in- accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and ixérder forther covénant and agree-as foillows:

20. Acceleration; Remedies.

(a) Notice of Default. .Lender will give ‘@ notice of Defdm ‘o Borrower prior to acceleration. following
Borrawer's Default, except that suctinotice of Default will sot be ser. when Lender exercises.its-right uhder Saction
19 tnless Applicable Law provides otherwise, The notice will speclfy, in‘addiiion to any other information required
by Applicable-Law: {1) the Default; (i) the action reguired to cure the Defav!C i) a date, not less than 30 days.(or
as otherwise specified by Applicable Law) from the date the notice-is piven to Borrawer, by which the Defanlt must
be cured; (iv) that failure to cure the Default on.-gr before: the date specified in theqarice may result in acceleration
of the sams secured by this Security Instrument, foreclosure by Judicial proceedmg acc sale of the Propertys (v)
Borrower'stight to reinstate after acceleration; and (vi) Borrower' s righit to deny i the forcGiosure - proceeding the
existence of a Defaull or to assert any other defense of Borrowet to accéleration and foreciosrie.

(h) Acceleration; Foreclosure; Expenses. If the Default is.not cured on of before the duie specified in the
notice, Lender may require immediate payment in full of ail sums.secured by this Security Instrumer without further
demand and niay foreclose this Security Instrument by jodicial proéeeding. Lender will be entitled to collect all
cxpenses incurred 1 pursuing, the remedies provided in this Section 26, including, but not limited to: (i) reasonable
atmrnays fees dnd costs; (ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's-
interest in the Property and/or rights under this Seeurity Instrament.
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27. Release. Upcn payment of all sums secured by this Security Instrument, Lender will reléase this Security
Instrument. Bortawer will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to-a third party for services rendered and ke
charging of the-fee is permitted under Applicable Law.

28. Placement of Cellateral Protection Insurance; Urless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's apreement with Lender, Lender may purchase insurance.at Borrower's
-expense to protect Lender's interests in Borrower's collateral, This insurance may, bul need not,- protect Borrower' s
interests. The coverage that Lender purchases may not pay &ty claiin that Borrower makes of any claim that is made
against Borrowér it cafinéction with the collaizral. Borrower may later cancel any insurance pur'chaseé by Lender,
but only after providing Lender with evidence that Bor¢ower has obtained insurance as required by Borrower's and .
Lender's agreement, If Lender purchases insurance far the cotlateral, Barrower will be responsible for the. costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti¥ the effective date of the cancellation or expiration of the' insurance: The <osts of the insurance may
be added to Borrower's total Uutstandmg balaniee of obligation. The costs of the insurance may. be moce than the cost
of insurance Borrorver. may be able to.obtain on its own.

BY SIGNING BELOY/. Borrower accepts-and agrees to the terms and covenants contained in this Security
Instrument and in any Ridei sizied by Borrower and recorded with it

H

LB

kL@%w* )

o Szaly
MEGAN f* HUSSEY -Bhervwir
Witnass Wittrse.
ILLINGIS - Sngle. Famliy Fannia MaeiFreddie Mac UNIFOHM INSTRUMENT (MERS qad
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[Space Below This Line For Acknowledgment)

} 8.
Comty of _£00k - )
an "“J":‘ i i Ggh@v@
[ Aerta L Time! certify that

(here give name of officer and his official title)

MEGAN P HUSSEY

{name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me to he'tiie same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person, sad acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and volutitary act. for the uses and purposes therein set forth,

Dated: March 8, 2023

Hﬂ - AL SEERL :Sigﬂam-r{: of Ofﬁﬂér) v
e Lilinois .
ary uipiic - Slald ofl
mﬁ;ﬁ(}ommlgsion Expires
T Fet‘ur1.!£'._i3,f“_f‘2_.7"', 2020@“ .
"‘#"ﬁ?_;‘"‘.ﬂ;r'—rr.rﬂw"w‘m“wwmhv!"‘m e et

LGN

(Seal)

oan Qriginator: Hanl Ali, NMLSR ID 971709
oan 8r|g|nator rganéaiion: LGuarantf«ze:'r.i F?ate, Ine., NMLSR ID 2611
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LEGAL DESCRIPTION
Order No.:  23CSC813017LP

For APN/Parge!i0(s): 17-04-220-059-1028 and 17-04-220-059-1048

PARGEL 1; UNIT403 AND P-18 IN THE OLD TOWN SQUARE MIDRISE CONDOMINIUMS AS
DELINEATED ON ASURVEY OF THE FOLOWING DESCRIBED REAL ESTATE: PART OF LOT 10 IN
OSCAR MAYER'S RESUBDIVISION OF VARIOUS LOTS AND VACATED-ALLEYS IN VARIOUS
SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST #/4-AND IN.- THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 4 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN

PARGEL 2: NON-EXCLUSIVE EASEWZENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS; USE AND ENJOYMENT AS 5E1 FORTH IN EASEMENT AGREEMENT RECORDED AS
DOCUMENT NUMBER 0010308736.
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Loan Number: 234563833
Date:. March 8, 2023

Property Address: 247 W SCOTT ST Apartment 408
CHICAGO, ILLINOIS 60610

EXHIBIT "A"

LEGAL DESCRIPTION

A.RN. # 1 17-04-220-058-1028 &1048

< DocMagic
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  23CSC313017LP

For APN/Parze!D(s): 17-04-220-059-1028 and 17-04-220-059-1048

PARGEL 4: UNIT403 AND P-18 IN THE QLD TOWN SQUARE MIDRISE CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLOWING. DESCRIBED REAL ESTATE: PART OF LOT 10.IN
OSCAR MAYER'S RESL/SDIVISION OF VARIOUS LOTS AND VACATED ALLEYS IN VARIOUS
SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND iN THE EAST 1/2:0F THE
NORTHWEST /4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN

PARCEL 2: NON-EXCLUSIVE EASEMZIT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT AS 321 FORTH IN EASEMENT AGREEMENT RECORDED AS
DOCUMENT NUMBER 0010308736,
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MIN: 100196399040644013 Loan Number: 234563833

247 W SCOTT ST Apartment 408
APN: 17-04-220-059-1028 &1048

FIXED INTEREST RATE RIDER

Date: March 8, 2023
Lender: GUARANTEED RATE, INC.
Borrower{s): MEGAN P HUSSEY

THIS FIXED INTEREST RATE RIDER is made this 8th  dayof' March, 2023 B
and is incorporated into and shall be deemed to amend and supplemeént the Secarity Instriment, Deed of
Trust, 60 Zeoirity Deed (the "Sécurify Instrument") of the same date given by ‘the, undersigned (the
"Borrower " 10 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTELD PATE, INC. '

(the "Lender"). Tne Security Instrument encumbers the property maore specifically.deseribed in the Security
Instroment and Toca'ed at:
247 W S0OTT ST Apartment 408, CHICAGO, ILLINOIS 60610
[Property Addiass)

_ ADDITIONAL COVENANTS; iu wddition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covensit and agrec as follows: '

A. Definition ( D ) "Note" of the: Searity Instrument is hereby deleted: and the. following
pravision is substituted ik its place i the Selurity Instrument: '

( D ) "Note" means the promissocy note dated: March 8, 2023 , and signed by-each
Bortower who is legally obligated for the debf under taat promissory note, that is in either (i) paper form,
using Borrower's- written pen and ink sigriature, or (i) elec triie form, using Borrower' s edopted Electronic
Signature in aceordance with the UETA or E-SIGN, a3 dpplicabie- The Note evidences the. legal obligation
of each Borfower who signed the Nate to pay Lender THREE HUNDRED THIRTY-8IX THOUSAND

BGHT HUNDRED AND 00/100 Dollars (U.8. §-336,800.00 7 plus interest.
Each Borrower- who signed the Note has promised fo pay this-debt in ‘egiwar monthly payments and to pay
the debt in full not later than- Aprii 1, 2053 at the rate of 7.250 %.

BY SIGNING BELOW, Borrower accepis and agrees io the terms and covena: e confained i this. Fixed
Interest Rate Ridet,

R P )LLL/%%W % / g/ 23

‘Botrower I\tiEGAN P HUSSEY ate.

LLINGIS FIXED INTEREST RATE RIDER e
LFIRFDR 08/14/22 ' vDocMagic
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247 W SCOTT ST Apartment 408
APN: 17-04-220-058-1028 &1048

MIN: 100186399040644013 Loan Number: 234563833

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 8t  day-of March, 2023 '
and is incorporated into and amends and supplements the Mortgage, Mortpage Déed, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

‘ ' (the "Lender")
of the same date and covering the Property described in the: Security Instrument and located at:

247 W SCOTT ST Agartment 408, CHICAGO, ILLINOIS 60610

[Property Address]

The Property includes’a 4hit in, together with an undivided. interest in the common elermenis of, a
condominium project knowr. zs:

OLD TOWN SQUARE MIDRISE CONDOMINIUM

N:me of Ccmdmmmum Project)

(the "Condominium Project™). 1f the owners association or cither entity which acts for the Condominium
Praject (the "Owners Association™) holds nlo-40 property for the benefit or use of its rhembers or

sharcholders, the Property alsoincludes Borrower'sinierost i he Owners Association and the uses; proceeds
and benefits of Borrower's ihterest,

CONDOMINIUM COVENANTS. In addition to tie r dresentations, warranties, covenants, and
agréeements made in the Security Tnstrument, Borrower and Lexdat further covenant and agree as follows:

A. -Condominium Obligations. Borrower will perform all of Borrower's abligations under
the Condominium Project's Constituent Documents. The "Corisiitéeni Dotuments” are thé: (i}
Declaration.or any other document whicli creates the Condominium Piotect: (i) by-laws; (i) code of
regulations; and.(iv) other equivalent.documents. Borrower will promaptly pre-when due, all dues and
assessments imposed pursuant to'the Constituent Documents, '

B. .Property Insurance. So long as the Ovwners. Association maintains, with-a generally
accepted insurdnce carrier; a-"master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including decuctible
levels); for the periods, and against loss by fire, hazards included within the term "extended soverage, ¥
and any other hazards, jncluding, but not lumted io, earthquakes winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of tie Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance. on the
Property, and (i) Borrower's-obligation under Section 5 {0 maintain property insurance coverage onthe
Froperly is deemed satisfisc to the extent that the required coverage is provided by the Owners
Asgociation policy.

MULTISTATE GONDOMINIUM RIDER

Fanpie Mag/Freddie Mac UNIFORM INSTRUMENT o
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What Lender requires as a condition of this waiver can change duritg the term of the loan,

‘Borrower will give Lendef prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance. proceeds in lieu of restoration or ‘repair.
following a loss to the Property; whether 10 the unit or to common elements; any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums-sechred by the
Security Instrument, whether or-notf then dve, with the excess, if any, paid to Borrower,

C. Public Liability Insuranee. Borrower will take such actions as may be reasonable to
insure-that the Owners Association tnaintains a public lisbility insurance policy acceptable in form,
amount;.and extent of coverage to Lender.

D.~ Zandemnation. The praceeds of any. award or ¢laim for damages, direct or cansequential,
payable to-Bofrawer in connection with apy condemnation of othef taking of all or any part of the
Preperty, wheinen of the tmit or of the common elements, or for any conveyance i lisg of
condemnation, are hersby.assignéd and will be paid to Lender. Such proceeds will be applied by Lender
to.the sums secured Ty the Security Instrament as provided in Section 12

E. Lender's Pricr Consent. Borrower will not, except after notice. to Lender and with
Lender's prior wriiten -consent, eiiher partmon or subdivide the Property or consent. to: (i) the
abandonment or termination of the Condominigm. Projeet, except for abandonment or termination
‘Tequired by law in the case of subgtantial-destruction by fire or other casualty or inl the case of a taking
by condemnation or eminent domain; (ir}.«py amendment to any provision of the Ceustituent Documents
unless the provision is for the express benerit of Lender; (i) termination of professional management
and-assumption of self-management 6f the Owrers Association; or (iv) any action which would. have the

effect of rendering tha public liability msuranc( cuverage maintained by the Owners: Association
inacceptable to Lender,

F. Remedies. If Borrower doss not pay condomiainm-dues and assessments when due, then
Lender may-pay them. Any amotnis.disbursed hy Lender vnder this  paragraph F will become additional
debt of Borrower secured by the Security Inscrumenr, Unless Borrawerand Lender agree Lo other terms
‘0f payment, these amoeunts will bear interest from the date of disburse neni at the Note rate and will be
payable; with initerest, upon notice from Lender w Borrower requesting parment,

MULTISTATE CONDOMINIUM RIDER ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms afid covenants contained in this
Condominiumi Rider,

g P 3@%&%’ "

MEGA&\( jlb HUSSEY Borroler

MEJLTISTATE GONDOMIMILIM RIDER
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