UNOFFICIAL COPY

Doc#. 2307433294 Fee: $98.00
Karen A. Yarbrough

; \ Cook County Clerk
RECORDATION REQUESTED BY: Date: 03/15/2023 02:06 PM Pg: 1 of 4

ITASCA BANK & TRUST CO.
308 W. IRVING PARK RD.
ITASCA, IL 60143

WHEN RECORDED MAIL TO:
ITASCA BANK & TRUST CO.
308 W. IRVING PARK RD.
ITASCA, IL 60143

FOR RECORDER'S USE ONLY

This Modification of Mortgage srepared by:
ITASCA BANK & TRUST CO.
308 W. IRVING PARK RD.
ITASCA, IL 60143

MODIFIC2T!ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Febrvary 23, 2023, is made and executed between 222
PROSPECT LLG, AN ILLINCIS LIMITED LIABILITY CCMPANY (referred to below as “Grantor”) and ITASCA
BANK & TRUST CO., whose address is 308 W. IRVING PARK RD., ITASCA, IL 60143 (referred to below as
"L ender”),

MORTGAGE. Lender and Grantor have entered into a Mortgage daied May 18, 2022 (the "Mortgage") which
has been recorded in COOK County, State of lllincis, as follows:

MORTGAGE RECORDED ON MAY 24, 2022 AS DOCUMENT NO. 221241 5049,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following desciibed rezal property located in COOK
County, State of lllinois:

LOTS 3, 4 AND 5 IN BLOCK 3 IN HODGE'S ADDITION TO PARK RIDGE, BEIM3 A SUBDIVISION OF THE
EAST % OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF [fHE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE NORTHEAST % OF SECTION 2, TOWNSHIP 40 NOR1}, RANGE 12, EAST
QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 222 S. PROSPECT AVENUE, PARK RILGE, IL 60068.
The Real Property tax identification number is 09-35-212-015-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

THE PRINCIPAL BALANCE OF THE PROMISSORY NOTE SECURED BY THE AFORESAID MORTGAGE HAS
BEEN INCREASED ON THE DATE OF THE MODIFICATION OF MORTGAGE FROM $3,540,000.00 TO
$4,425,000,00; AT NO TIME SHALL THE PRINCIPAL AMOUNT OF INDEBTEDNESS SECURED BY THE
MORTGAGE, NOT INCLUDING SUMS ADVANCED TO PROTECT THE SECURITY OF THE MORTGAGE,

EXCEED $8,850,000.00

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage. shall remain
unchanged and in full force and effect and are legally valid, binding; and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Morigage as changed above nor obligate Lender to make any future modifications. Nothing
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in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR AGIMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTORACREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 23,
2023,

GRANTOR:

222 ROSPECT LLC

TODD B. BRYANT, Mahager of 222 PROSPECT L4

LENDER:

ITASCA BANK & TRUST CO.

Authorlz Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF g )
(o o
countyor ___ LDOY )

On this ?)__ day of Mm , "'?»OZ:% before me, the undersigned Notary
Public, personally appearad JOHN C. O'FLAHERTY, Manager of 222 PROSPECT LLC and TODD B. BRYANT,
Manager of 222 PROSFELI)LLC, and known to me to be members or designated agents of the limited liability
company that executed the mrdification of Mortgage and acknowledged the Modification fo be the free and
voluntary act and deed of the'liritad liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses a~d purposes therein mentioned, and on oath stated that they are authorized
te this Modification and in fzCt'executed the Modification on behaif of the fimited liability company.

sonndo Y ege Nz Tl et A Cyﬁ el BoR
Notary Pub“‘l‘ifc):ir_a&and_ fo.r the State of Pj/"i v D—Q% D\Ck)\(\g— g TE/\

g

b

My comm?sion expires .

TPt

R LT T
g I T RE T
"WUV\!W.#J'&WWN“MJ_

Official Seal
Linda Rose Mane DeVelasco
Notary Public State of finois, -

y My Commission Expires 10/19/20:24
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LENDER ACKNOWLEDGMENT
STATE OF pal ety )
) SS
Do Prreg
COUNTY OF __. e FoeQ )
. g} ,-}”’w )\/ . } z g‘:} .

On this 22 day of Mg B , ~U% 2 pefore me, the undersigned Notary
Public; personally agpeurad Tzl iie At i 4l o and known to me to be the /L, O~

, authorized ‘Agent for ITASCA BANK & TRUST CO. that executed the within and foregoing
instrument and acknowledgsd said instrument to be the free and voluntary act and deed of ITASCA BANK &
TRUST CO., duly authorized 5y ITASCA BANK & TRUST CO. through its board of directors or otherwise, for
the uses and purposes therein meniioned, and on oath stated that he or she is autharized to execute this said
instrument and in fact executed this said instrument on behalf of ITASCA BANK & TRUST CO..

? ) s Ey . . i1
By ¢ _ jWWWM - T Residing at [)ui,, i}/éz}g , ,Z-/)‘i/zi«../*e;~

Notary Public in and for the State of jf;_}"‘&ﬁ‘ <

My commission expires &b ; L f o w_n_-,!i'_ pape .
SAMANTHA LIM g
NOTARY PUBLIC - STATE OF ILLINOIS 3
MY COMMISSION EXPIRES.06/22/24  §
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