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MORTGAGE

MIN: 100196399040456921 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-arc defined below and other words are defined under the caption
TRANSFER OF RIGHTS TN THE PROPERTY and in Se~tions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document arc/also provided in Section 17.

Parties

(A) '"Borrower"is JAIME E LOCKARD, A SINGLE WOMAMN, AND JACOB E SNYDER, A SINGLE
MAN

currently residing at 2722 West Farragut Avenue K2, Chicago, lHinois-£0625

Borrower is the morigagor nnder this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exising nder the laws of
DELAWARE . Lender's address is 3940 N BAVENSWOOD, LHICAGO,
ILLINQIS 60613

The term "Lender” mcludes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS iz organized and existing under the laws of Delaware, and has an address and {elephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 'A’DDCMEgiI:
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note' means the promissory note dated  March 13, 2023 . and signed by each Borrower
who is legally obligated (or the debt under that promissory note, that is in either (i) paper Form, using Borrower's
writien pen and ink signature, or {ii) electronic form, using Borrower's adopled Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the
Note to pay Lender THREE HUNDRED NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 309,600.00 ) plus inkerest.
Each Borrower who signed the Note has promiscd Lo pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2053
(E) "Riders" means all Riders to this Security Imlrumum that are signed by Borrower. Al such Riders are
incorporated ixi and deemed to be a part of his Security Instrument, The following Riders are to be sighed by
Barrower [check hox as applicable]:

[7] Adjustable Pk Rider [] Condomininm Rider
[] 14 Family Riccr [7] Pianned Unit Development Rider
] Second Home Rider IX] Other(s) [specifyl:

Fixed Interest Rate Rider

() “Security Instrumeni" means this docunert. which is dated March 13, 2023 , logether
with all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal)” state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) aswaiias all applicable final, non-appealable judicial
opinions.

(H) “"Community Association Dues, Fees, and Assessments” means 2/2dues, fees, assessments, and other charpes
that are imposed on Borrower ot the Property by a condomimum associaticn, Homeowners association, or similar
organization.

) 'Defaull™ means: (1) the failure to pay any Periodic Payment or any othe! aiount secured by (his Scourily
Instrument on (he date it is due; (i) a breach of any representation, warranly, covenan!! obligation, or agrcement in
this Sceurity Instrument; (ill) any materially false, misleading, or inaccurate informa.ion or statement to Lender
provided by Borrower or any persons or entilics acling at Borrower' s direction or with Burrower's knowledge or
consent, o failure to provide Lender with material information in connection with the Loan, as’ described in Section
8; or (iv) any action or proceeding described in Section 12{e).

(I} "Flectronic Fund Transfer” means any transfer of funds, other than a transaction originated Svcheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comzuter, or
magnetic fape so as to order, instruct, or aunthorize a financial institution to debit or credit an account. Jucn term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automaled clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) <% DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronie Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject malter.

(M) "Escrow Items" meuans: (1) taxes and assessments and other items that can attain priority over this Security
Tnstrument as a ien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Propecty, if any,
{iii) premiums for any and all insuranee required by Lender under Section §; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section [1; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan icrm.

(N1 "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and alt sums due under this Securily Insirument, plus interest.

({0 "Loan Sirvicer” means the entity that has the contractual right to receive Borrower's Perindic Payments and
any othier payments made by Borrower, and administers the I.oan on behalf of Lender. Loan Scrvicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneaus “inceeds" means any compensation, scttlement, award of damages, or procceds paid by any
third party {other thanvisurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Properivy (i condemmation or other takang of all or any part of the Property; (1i1) conveyance in
lieu of condemnation; or (iv)}amisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Muortgage Insurance™ inieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" imeans any riviaent by Borrower, other than 4 voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

{8) '"Periodic Payment" means the regutarly scheduled amount due for (1) principal and interest under the Note,
plus (it) any amounts under Section 3.

(T) 'Property"” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Renls'" means all amounts received by or dus Borcower in connection with the lease, use, andfor occupancy
of the Properly by a party other than Borrower,

{(¥) "RESPA' means the Real Fstate Settlement Proceduresvic (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may u2 piaended from tme to ime, or any additional or
successor federal legislation or regulation that goveras the same subjectuietier. When used in this Security Instrument,
"RESTA" refers to all requirements and restrictions that would apply_te <" federally related mortgage Ioan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESVA.

(W) "Successor in Imtcrest of Borrower™ means any party that has taken tillz 17 the Property, whether ot not that
party has assumed Bortower's obligations under the Nole and/or this Securily Irsinment.

(X} "TJETA"means the Uniform Electronic Transactions Act, or a similar act recognizmg the validity of eleetronic
information, records, and signatures, as enacted by the jurisdiction in which (he Propirty-is located, as it may be
amended from time to time, or any applicable additional or successor kegislation that governe the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, exisngions, and
modifications of the Note, and (i1} the performance of Borrower's covenants and agreements under thic Securily
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's suceessors and assigns} and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™.
A.P.N.: 13-02-211-042-0000

which currently has the address of 6108 M CHRISTIANA AVE
[Street]
CHICAGO , Tinois 60658 ("Property Address™);
[City] [Zip Code]

and Borrower releases dnd waives all rights under and by virtue of the homestead exemplion laws of this State.

TOGETHER WITh aliiiimprovements now or subsequently erected on the property, including replacements
and additions 1o the improvements on such property, afl propercty rights, including, without limvitation, all easements,
appurienances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
4 part of the property. All of the foregoty is referred to in this Security Instrument as the “Property." Buorrower
understands and agrees hat MERS holds-onty legal title 1o the interests granted by Borrower in this Security
Instroment, but, if necessary to comply wi'l law or custom, MERS (as nominee for Lender and Lender' s suceessors
and assigns} has the right: to exercise any or alt of (hose inlerests, including, but not limited to, the right to loreclose
and sell the Property; and to take any action requied of Lender including, bul not limited to, releasing and canceling
Lthis Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAINTS, AND AGREES that: (i) Borrower lawfully owns
and possesscs (he Property conveyed in this Security Instrumcntin fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (it) Borrower has the'right to mortgage, grant, and convey the Property
or Borrower' s leaschold interest in the Property; and {iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownerhip interests of record, Borrower warrants
generally the title to the Property and covenants and agrees (o delend the U< to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as oL oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase ' with limited variations and
non-aniform covenants that reflect specific Illinois state requircments to constitute a unifrm securily instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aue rader the
Note, and any other amounts due under this Securily Instrument. Payments due under the Note and this Security
Tnstrurnent must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Mote or this Security Instrument is retorned fo Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
Farm 3014 07/2021
Page 4 of 18
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any such check is drawn upon an insfitution whose deposits are insured by a U.S. federal agency, instrumentality,
or enlily; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other
Incation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or reruen any Partjal Payments in its sole diserction pursnant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing Lhe covenants
and agreements secured by this Seeurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(i) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 2 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
inlerest on such urapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied w the Loan.
If Borrower does nuciazke such a payment within a reasonable peried of time, Lender will either apply such funds
in accordance with s >22ton 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
against the total amount dré eader the Loan in calculating the amount duc in conncetion with any foreclosure
praceeding, payoff request, lean modification, or reinstatement. Lender may accept any payment insufficient 1o bring
the Loan current without waiver of aav rights under this Security Instrument or prejudice 1o its rights to refuse such
payments in the futurc.

{b} Order of Application of Partial Zayments and Periadic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pavment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ou'stoading Periodic Paymenl, as follows: lirst to interest and then to
principal due under the Note, and finally to Escrow atsins. I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaimng may be applicd (o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instroment are paid in full, any remaining payment
amount may be applied, in Lender s sole discretion, to a fatrie Pertodic Payment or to teduce the principal balance
ol the Note.

If Lender receives a payment from Borrower in the amouni-of vne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payme:itzany be applied 1o the delinguent payment and
the late charge.

When applying payments, Lender will apply such paymenis in accordrince with Applicable Law,

(c) Voluptary Prepayments. Voluntary prepayments will be applied ac-described in the Note,

{d) No Change to Payment Schedule. Any application of payments, instraves proceeds, or Miscellaneous
Proceeds Lo principal due under the Note will not extend or postpone the due daté, o¢ change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrow er mast pay to Lender
on the day Periodic Payments are due under the Note, until the Notc is paid in full, 4 sum of money tprovide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be pa'd #ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this ohligation in writing. Lender may waive this oblipation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amcuants due for any Escrow Irems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require, -

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Borrower's obligation (o make soch timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instearnent. If Borrower is obligated to pay Escrow Items directly pursuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Fender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any of all Escrow Ttems at any
time by piving a notice in accordance with Section 16; npon such withdrawa)l, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{¢) Amonnt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, bul not in excess of, the maximem amount a lender can require under
RESFA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in z2n institution whose deposits arc insured by a U.S, [ederal agency, instrumentality,
or entity {includior Lender, if Lender is an institrion whose deposits are so tosured) or in any Federal Home Loan
Bank. Lender will apply the Funds (o pay the Escrow liems no later than the time specified under RESPA. Lender
may nol charge Barsoves for: (1) holding and applying the Funds; (1) annvally analyzing the escrow account; or (i)
verifying the Escrow [icris, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to muke such a charge. Uuless I ender and Borrower agree in wriling or Applicable Law requires interest to be paid
on the Funds, Lender will no! br. required to pay Borrower any interest or earnings on the Funds. Leader will give
to Borrower, without charge, an annral accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Leficiciey of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrowver for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the urplus in the escrow account for the payment of the Escrow Hems, If there
is a shortage or deficiency of Funds held in eicrew, Lender will notify Borrower and Borrower will pay to Leader
the amount necessary to make up the shortage ot de‘iviency in accordance with RESPA.

Upon payment in full of all sams sccurcd by tnis Sccurily Instrument, or an carlier time if required by
Appticable Law, Lender will promptly refund to BorrowZr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes;-assessments, charges, (ines, and impositions attributable
to the Property which have priority or may atlain priority over 13s Securily Instrument, (b) Isaschold payments or
ground rents on the Property, if any, and (¢) Comupunity Associaizi Dues, Fees, and Assessments, il any. If any
of these items are Escrow Iterns, Borrower will pay them in the marnes nrovided in Section 3.

Borrower must promptly discharge any lien that has priority or mav 2zain priority over this Security Instrument
unless Borrower: (aa) agrees in writing o the payment of the obligation scered by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, {bb) contests the lien in goed faith by,
or defends against enforcement of the lien in, lepal proceedings which Lender (detarmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings arc pending, ut'only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agrecment satisfactory to Lendar that subordinates the
lien to this Security Instrument {collectively, the "Required Actions”). W Lender deterraiics that any part of the
Property is subject to a lien that has priority or may allain priority over this Security Insirumeat ard Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideralving the lien.
Within 10 days after (he date on which that notice is given, Borrower must satisfy the lien or take on¢ o more of the
Required Actions.

5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequendy
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insorance Lender requires in the amounts {including deductible levels) and for
the perinds that Lender requires. What Lender requires pursuant Lo the preceding sentences can change during Lhe lerm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has fatled to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender' s
option and 4t Borrower's expense. Unless required by Applicable Law, Lender is under no abligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is uader no obligation
to purchase any particular fype or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of (he Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in sifest, but not excecding the coverage required under Section 3¢a). Borrower acknowledges that the cost
of the insurance eoverage so oblained may significantly exceed the cost of insurance that Borrower could have
obluined. Any aincanis disborsed by Lender for coats associated with reinstating Borrower' s insurance policy or with
placing new insurancs pnder this Section 5 will became additional debt of Borrower secured by this Security
Instrument. These ameards will bear inkerest at the Note rate from the date of disbursement and will be payuble, with
such interest, upon notics fium Lender to Borrower requesting payment.

{c) Insurance Policies: All insurance policies required by Lender and rencwals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (1) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee andfor as an additicial loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wit-oromplly give to Lender proof of paid premiums and renewal natices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a (tapdard mortgage clausc and must name Lender as mortgasee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. !n the event of loss, Borrower must give promp( notice Lo the
insurance carrier and Lender. Lender may make proof of loes if not made promptly by Borrower. Any insurance
proceeds, whelher or not the underlying insurance was required by Lender, will be applied to restoration or repair
of (he Property, if Lender deems the restoration or repair to 8¢ sionomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

1f the Property is to be repaired or restored, Lender will dishursearzan the imsurance proceeds any initial amounts
that are necessary Lo begin the repair or restoration, subject to any restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds untif Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction (which
rmay include satisfying Lender's minimum eligibility requitements for persons rejainng the Property, including, but
not limited to, licensing, bond, and insurance requircments) provided that such‘msbection must be undertaken
promptly. Lender may dishurse proceeds for the repairs and vestoration in a single payn.ent ox in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, (he terms of the repair
agreement, and whether Borrower 18 in Defaolt on the Loan, Lender may make such disbirsenents directly (o
Borrower, lo the person repairing ox restoring the Property, or payable jointly to both. Lender witbaerbe required
{o pay Borrower any inferest or earnings on such insurance proceeds unless Lender and Borrower agiesim writing or
Applicable Law requires atherwise. Fees for public adjusters, or other (nrd parties, retained by Borrdwer-will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

IF Lender decms the restoration or repair not to be economically feasible or Lender's security would be lessened
by such resloration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be applicd in the
order that Partial Payments are applied in Section 2(h).

ILEINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -;;;DDCMagjg
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{¢e) Insurance Selilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliale, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. 'The 30-day period will begin when the notice s given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the armounts unpaid under the Note and this Security Instenment, and (i) any
other of Borrower"s rights {other than the right to any refund of uncarned premiwms paid by Borrower) ander all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seftles a claim, Borrower agrees that any insurance proceeds may be made payable
dircetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Security Tostrument, whetber or not then duc.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’ s principal residence within
60 days after the sxesution of this Securily Instrument and must continue to accupy the Properly as Borrower's
principal residence o+ ai least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uwessenably withheld, or unless extenuating circumstances exist that are beyond Rorrower's
control.

7. Preservation, Maiitenance, and Protection of the Property; Tuspections. Borrower will not destroy,
damage, or impair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property. /irrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in vatue due to s condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasible, Borrower will promptly repair the Property if damaged to avoid {urther
deterioration or damage.

If insurance or condemnation proceeds are ‘pail £5 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing o1 restoring the Praperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the/ repa’rs and restoration in a single payment or in a series of
progress payments as the work 1s compleled, depending on thesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loaw. Lender may make such disbursements directly to
Borrower, to the person repairing or resioring (he Property, <or puyable jointly to both., I the insurance or
condenmation proceeds are not sufficient to repair or restore the Preprity, Borrower remains obligated to complete
such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Preperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendei-wilt sive Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, during th“ Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knewledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed .o provide Lender with
material information) in copnection wilh (he Loan, including, but not Hmited to, overstating Forro wer's income or
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principsl rasidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrumen?,

{a) Protection of Lender's Tnterest. Ift (i) Borrower {ails to perform the covenants and agreements eontained
in this Security Instrument; (i) there is a legal proceeding or government order thar might significantly affect Lender' s
interest in the Property and/or rights under this Security Instrurent (such as a procceding in bankruptey, probate, for
condemnation or forfeiture, for cnforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regolations); or (i) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s imcrest in the
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Property and/or rights under this Security Instrument, incloding protecting and/or assessing the value ol the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any soms
secured by a lien that has priority or may aitain priority over this Security Instrument; () appearing in court; and
(M) paying: (A} reasonable attorneys' fees and costy; (B) property inspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and mterior inspections of the Property, entering the Properly to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on ar off. Althouzh Lender may take action under this Scction 9,

Lender 1s not required to do so and is not under any duty or abligation to do so. Lender will not be liable Tor not
taking any or all actions aulhorized under this Section 9.

(b} Avelging Foreclosure; Mitigating Losses. Tf Borrower is in Default, Lender may work wilh Borrower o
avoid foreclosure znd/or miligate Lender' s polential losses, but is not obligated to do so unless required by Applicable
Law. Lender may dake reasonable actions Lo evaluate Borrower for available aliernatives to foreclosure, including,
but not limited to;” sonining credit reports, (ile reports, titke insurance, property valuations, subordination
agreements, and third-pa:+y approvals, Bomower authorizes and consents to these actions. Any costs associated with
such loss mitigation activivies nmiay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalile/Law,

(c) Additional Amounes Seceved. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sceured By s Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will F<-payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms, If this Securily Fustrumenl s on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower wiil not surrencer b leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expr :ss written consent of Lender, aller or amend the ground lease.
II Barrower acquires fee title to the Property, the teasehiid aad the fee title will not merge unless Lender agrees to
the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitied by Appliciuls Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncordiucnally assigning and transferring to Lender
any Reats, regardless of to whom the Rents are payable. Borrower antho Zzes Lender (o collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will recitve the Rents until (t) Lender has given
Borrower notice of Defuult pursuant o Scetion 26, and (i) Lender has given satice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolule assignment and not a1 assianment for additional security
oy,

{h) Notice of Defanlt. To the extent permitted by Applicable Law, if Lendel giyves notice of Defaull to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the s=nchit.of Lender only, to
be applied to the sums secured by the Security Tnstrument; (ii) Lender will be entitfed to collect and - eceive all of the
Rents; (iit) Borrower agrees o instruct each Tenant that Tenant is to pay all Rents due and unpaid 4o Cender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure (hal cach Tenant pays afl Rents due 0 Lender and
will tzke whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law srovides
otherwise, all Rents collected by Lender will he applied first to the costs of taking control of and managing the
Properly and colleching the Rents, including, but not Timited to, reasonable attorneys” fees and costs, recciver's fees,
premivms on recelver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and (hen to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appownted receiver, will be liable to account for caly those Rents actually received; and (vii) Lender will be entided
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
{rom the Properly withoul any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any fonds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instroment pursvant 1o Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposirs,

{(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrament.

(f) Coraral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoimnted under Anplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice ol Delault to Borrower. However, Lender, or a receiver appointed voder Applicable Law, may
do so at any tme wosa Sorrower 15 0 Default, subject to Applicable Law.

{g) Additional Trovisions. Any application of the Rents will not eure or waive any Default or invalidate any
other right or remedy of Ceridér: This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terinmate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premivms; Sunstitzziion ol Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ma-ing the Loan, Borrower will pay the premiums required to mmaintain the
Mortgage Insurance in effect, If Borrower was reyuired to make separatcly designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage Lasurace coverage required by Lender ceases for any reason (o be
available from the mortgage insurer that previousiy provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib’e o provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to Gitadin coverage substantially equivalent to the Mortgage
Insurance previously In effect, at a cost substantially equivaica®'co the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected oy Lender.

If substantially equivalent Mor(gage Insurance coverage is not avaiiahle, Borrower will continue to pay to Lender
the amoumnt of the separately designated payments that were due when 22 Insurance coverage ceased to be in effect.
Lender will accept, usc, and retain these payments as a non-refundable loss reserve in Hen of Mortgage Insurance.
Such loss reserve will he non-refundable, ¢ven when the Loun is paid in full, and'1ender will not be required o pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortpage Insurance coverz@e (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomds available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuwrzace.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower \was - equired to make
scparalely designated payments toward the premiums for Mortgage Insurance, Borrower will pay e premiwins
required to mainlain Morigage Insurance in effect, or to provide a non-refundable loss reserve; wpt Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe:.ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing i this Section 11 affects
Borrower's obligation to pay interest at the Nate rate,

{b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer t make payments using any source of funds that the mortgage insurer may have available (which
may include funds oblained from Mortgage Tnsurance preminms).

As aresult of these agreements, Tender, anather insurer, any reinsurcr, any other entity, or any affiliate of any
of the foregoing, may receive (direcily or indirectly) amounts that derive from {or might be characlerized as) a portion
of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amonnts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase Lhe amount Borrower will owe for Mortgage Insurance:, (i)
entitle Borrower Lo any refund; or (iv) affect the rights Borrower has, il any, with respect to the Morigage Insurance
under the Homeowners Profection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from lime to time,
or any addilioraror successor federal legislation or regnlation (hat governs the same subject matter ("HPA"). These
rights under the JPA may include the right to receive certain disclosures, to request and obtain cancellation of (he
Mortgage Insurancs, o have the Mor(gage Insurance terminated automatically, and/or w reccive a refund of any
Mortgage Insurance preriums that were unearned at the tme of such cancellation or termination.

12. Assignment ar Application of Miscellaneous Procceds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leadir and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneaus Proceeds npon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied » restoration or repair of (he Property, if Lender deems the restoration or
repair to be economically feasible and Lendes"ssecurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opporlunily W inspect the Property to enstre e work has been completed to Lender's satisfaction (which may
inciode satislying Lender's minimum eligibility cxarircinents for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements} provided that such inspection must be undertaken promprly.
Eender may pay for the repairs and restoration in a single disbwi sement or in a series of progress payments as the work
is completed, depending on the size of the repair or reswertion, the terms of the repair agreement, and whether
Barrower is in Defavlt on the Loan. Lender may make suci dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proreeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procceds. Tf 1 znder deems the restoration or repair not to
be economically leasible or Lender's security would be lessened by such ristoration or repair, the Misccllaneons
Proceeds will be applied (o the sums secured by this Security Instrument, whede: or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Procceds will be applied in the orde: tixat Partial Payments are applicd
in Section 2(b).

(¢} Application of Miscellaneans Proceeds upon Condemnalion, Destruetion, or-Loss in Valoe of the
Property. In the event of a lotal taking, destruction, or loss in value of the Property, 2.l of the Miscellancous
Proceeds will be applied (o the sums secured by this Security Instrument, whether or not then (ue, *vith the excess,
if any, paid to Borrower,

In the event of a patial taking, destruction, or loss in vatue of the Property (each, a "Parlial Devaluation”)
where the fair market value of the Property immediaiely before the Partial Devaluation is equal to or greatzritian the
amount of the sums secured by this Seenrity Insirument immediately before the Partial Devaluation, a perceatage of
the Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrument unkess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secored immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devalvation where the fair market value of the Properly immediately hefore the Partial
Devaluation 18 less than the amount of (he sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secored by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after Lhe date Lender natifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a clatm for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneoos Proceeds or the parly against whom Borrower has
a right of actica in regard to the Miscellaneous Proceeds.

(¢) Proacecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins. avhether civil or criminal, that, in Lender's judgment, could result in furleiture of the Property
or other material inipaiapent of Lender' s interest in the Froperty or rights under this Security Instrument. Borrower
can cure such a Defauniva @, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding (o be dismisseZ with a ruling that, in Lender's judgment, precludes forfeimee of the Property oe other
material impairment of Lendsr's jnterest in the Property or rights ander this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in toe roperty, which proceeds will be patd to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repaizef the Property will be applied in the order that Partial Payments arc
applicd in Section 2(b).

13. Borrower Nol Released; Forbearaace by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will ot be released [rom Eability uniter/biz Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured Ly this Security Insirument. Lender will not be required to
commence proceedings against any Successor in Tuteres! of Borrower, or lo refuse to extend time for payment or
otherwise modify amortization of the sums secured by thus-Szcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Intevest of Borrawad, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of piyients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, #1'% not be a waiver of, or preclude the exercise
af, any right or remedy by Lender.

I4. Joint and Several Liability; Signatories; Successors and Assigs Bymnd. Borrower's obligations and
liability under this Sccurity Instrument will be joint and several. However, any Dorrower who signs this Sceurity
Instrument but does not sign the Nole: (2) signs this Sceurity Instrument to mortgage, orant, convey, and warrant sach
Borrower's interest in the Property under the terms of this Sceurity Tnstrument; (b) sigrs this Security [nstrument to
waive any applicable inchoute rights such as dower and curtesy and any available homastesd exemptions; (¢} signs
this Secarity Instrument (o assign any Miscellacous Procecds, Reats, or other earnings from the Property to Lender;
{d} is not personally obligated to pay the sums due vnder the Note or this Securily Instrumen’; anil () agrees that
Lender and any ather Borrower can agree to extend, modify, forbear, or make any accommodaiiors with regard to
ihe terms of the Note or this Security Instrument without such Borrower's consent and withoul”afiesting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Burrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits undar this Security Instrument, Borrower will not be released {rom Borrower' s obligations
and liahility under this Security Tnserument unless Lender agrees to such release in writing.
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15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fload
zong determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will atso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(hy Default Charges. If permiticd under Applicable Law, Lender may charge Borrower fees [or services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under (his
Security Instrument, including: (1) reasonable attorneys' fees and costs; (ii) property inspection, valuation, medialion,
and loss mitigzacn fees; and (iii) other related fees,

() Permissihility of Fees. In regard to any other fees, the absence of express authority in this Security
Tustrument to charqe 2 specific fee Lo Borrower should not he construed as a prohibition on the charging of such fee.
Lender may not chaiss Toes that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clausr i€ Applicable Law sets maximum loan charges, and that Taw is finally interpreted so that
the interest or other loan ciigvgescollected or to be collected in comnection with the Loan exceed the permitled Hrmits,
then (i) any such loan charge vall be redoced by the amount necessary to reduce the charge to the permilted limit, and
(ii) any sums already collected rom Rarrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose o make this refund by reswing the principal owed under the Note of by making a dircet payment
Borrower, If a refund reduces principal, theccduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refurd viade by dircet payment (o Berrower will constitute a waiver of any
right of action Borrower might have arising out f 500l overcharge,

16. Natices; Borrower's Physical Address. /Al notices given by Borrower or Lender in comnmection with this
Security Instrument must be in wriling.

{a) Notices to Borrower. Unless Applicable Law requises a different method, any wrillen notice to Borrower
in connection with this Security Instrument will be deemed t-lizve been given to Borrower when (1) mailed by frst
class mail, or (i1) actually delivered to Borrower's Notice Address{asdefined in Section 16(c) below) if sent by means
other than first class mail or Flectronic Communication {as defined Za,Section 16(b) helow). Natice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law 2xpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under /Applicable Law, the Applicable Law
requirement will satisfy the corresponding reqoirement under this Security lnatrrinent.

{b) Electronic Nolice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic comumunication ("ECiectrznic Commmunication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
clectronic address {"Electronic Address"); (i) Lender provides Borrower with the option t receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicalra iz connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender veonmes aware
that such notice is not delivered. If Lender hecomes aware that any netice sent by Electronic Commumnicatien is hot
delivered, Lender will resend such communication o Borrower by first class mail or by other non-lectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a dilferent address by written notice to Lender. If Lender
and Borrower have agreed that noticc may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only througl that specified procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first ¢Jass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nolice in connection with this Sccurity Instrument will be deemed
lo have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elcctronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Instrumnent.

{e) Boriower's Physical Address. In addition to the designated Notice Address, Barrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever (his add/ess changes.

17. Governmp Leow; Severabilily; Rules of Construction. This Security Instrament is governed by federal
law and the law of the ¥z of Illinois. All rights and obligations contained in this Security Instrumcnt are subject
Lo aiy regoirements and Hraiiions of Applicable Law. Tf any provision of this Security Instrument or the Note
conflicts with Applicable Lavr (73 such conflict will not affect other provisions of this Security Instrument or the Note
that can be given clfect without the condlicting provision, amd (ii) such conflicting provision, to the extent possible,
will be considered meodificd to comply v th Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mignt be-sient, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Seeurity Inslrument (o be made in accordance with Applicable
Law is to be made in accordance with the Apolitahle Law in effect at the time the action iy undertaken.

As used in this Security Instrument: (a} words i'the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without aity obligation to take any action; () any reference lo "Section” in
this document refers to Sections contained in this Securicy Instrument unless otherwise noted; and (d) the headings
and captions are inserled [or convenicnee of reference and-doqwi define, [imit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o pravision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Tramsfer of the Property or a Benelicial Interest ir Bucraveer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installrent ales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser al a fuwsre/date.

I all or any part of the Property or any Interest in the Property is sold or (rarsferred (or if Barrower js not a
natural person and a beneficial interest in Borrower is sold or transferred} without' Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumez:, However, Lender will
not cxercise this option if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The/notice will provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 16 withmr which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these swums prior (0/¢z.upon, the
expiration of this period, Lender may invoke any remedics pernnitted by this Security Tnstrument withose furiher
notice or demand on Borrower and will be entifled to collect all expenses incurzed in pursuing such ramedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fecs incurred to protect Lender' s Interest in the Property and/or rights under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. Tf Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcemnent of this Sccority Instrument discontinued at
any time np ta tbe later of (a) five days before any foreclosure sale of the Property, or (b) such other periad as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '&DucMagic
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Applicable Law might specify for the termination of Borrower" s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section [9.

'Fo reinstate the Lozn, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under thig Security Instrument and the Note as il no acceleration had cccureed; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (i} other fees incurred to protect Lender's mterest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reusonably require
to assurc that Lender's interest in the Property and/or rights under this Security Instemmpent or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more of the following
forins, as selesied by Lender: (aaa) cash; (hbh)} money order; (cee) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentallty, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instringratand obligations sccured by this Security Tnstrement wilt remain fully effective as il no
acceleration bad occurier

21. Sale of Note. Tic NGz or a partial interest in the Note, together with this Sceurity Instrument, may be sold
or otherwise transferred one ¢r riore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will cenvey to Lender's successors and assigms.

22. Loan Servicer. Lender 1027 t.ke any action persmitled under this Sccurity Instrument through the Loan
Servicer or another anthorized tepresentative, sich as a sub-servicer. Borrower understands that the Loan Scrvicer
or other authorized representative of Lenoor has the right and authority to take any such action.

The Loan Servicer may change one or more timies during the termn of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer [asb< right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) excrcisc any rights under the Note, (niis Jecurity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wili be given wrilten nolice of the change which will state
the name and address of (he new Loan Servicer, the address-io’which paymems should be made, and any other
information RESPA and other Applicable Law require in connecion with a potice of ransfer of servicing.

23. Natice of Grievance. Uniil Borrower or Lender has notifie the other party (in accordance with Section
16) of an alleged breach and afforded (he other parly a rcasonable per:ad after the giving of such notice to take
correclive action, neither Borrower nor Lender may commence, join, or be jsined to any judicial action (cither as an
mdividual Liigant or a member of a class) that (a) arises from the other paity's sctions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicu of this Secority Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain a<vion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Defeult given to Borrower
pursuanl (o Section 26(a) and the notice of acceleration given to Borrower pursuant to Seciion 19.will be deemed to
satisfy the nolice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable L2ws-where the
Property is located that relate to health, safety, or environmental protection; (ii) " Hazardous Substances “innlurde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aud (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that ¢an cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not canse or permit the presence, nse,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardeus Substance, creales a condition thal adversely affeets or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quamitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and Lo maintenance
of the Property {including, hut not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender writien notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving (he
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Eovironmental’'Condilion, inclading bul not limited [o, any spilling, leaking, discharge, release, or threat of release
of any Hazacdous Substance; and {jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afrerds the value of the Property, If Borcower learns, or is notilied by any governmental or regulatory
authority or any privae)party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Dorcower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Tnstrument will create any abligation on Lender for an Environmental Cleanup.

25, Elecironic Note Signed with Borrower's Electronic Signatore. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note 1vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) insicad of signing a paper Notz-with Borrower' s written pen and ink signatuee; (b) did not withdraw
Borrower's cxpress consent to sign the electronic Note using Borrower' s Electronic Signatare; (¢) understood that hy
signing the electronic Note using Borrower's Ller cronie Signature, Borrower promised to pay the debt cvidenced by
the electronic Note in accordance with its termd; #a8/(d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding hat by domg so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Defavlt. Lender will give a notice of Default 12 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent whvi Lender excrcises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition; to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Defauis-{i#) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nolice is given to Bolrerer, by which the Default must
be cured; (iv) that failure to cure the Defaull on or before the date specified in the wotize may result in acccleration
of the sums secured by this Securily Instrument, forcclosure by judicial proceeding and szle of the Properiy; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right (o deny in the forsclosire proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosu'e.

(10 Aceeleration; Foreclosure; Expenses. If the Default is not cured on or before the dae specified in the
notice, Lender may require immediatc payment in full of all sums secured by this Security Instrumentwiinaut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 10 coflect all
expenses incurred in pursning the remedies provided i this Section 26, including, but not Kmited to: (i) ressonable
attorneys' fees and costs; (it) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property andfor rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sceurity
Instrument. Borrower will pay any recordalion costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
inlerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any elaim that is made
against Borrower in connection with the collaterzl. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence Lthat Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for (he collaweral, Borrower wilt be responsible for the costs of
that insurance /urcluding interest and any other charges Lender may impose in conncetion with the placement of (he
insurance, untii-ne effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borloyer’ s total ouistanding balance ot obligation, The costs of the insurance may be more than the cost
of insurance Borrower may he able to obtain on its own,

BY SIGNING BELOY, Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider dgned by Borrower and recorded with it

]

L ; (Seal)
Borrowar Jacob E Snyder Rorrower
Witness .Wime;
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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[Space Below This Line For Acknowledgment] -

State of ILLINGIS )

} 8s.

County of ook
Voo
_5, T {\l\\\ P

)T%I\ {\\A\r\\\ certify that

(here give namc of officer \md his official fitle)

Jaime E Lockard AND Jacob E Snyder

n

(name of grantor, and'ii acknowledged by the spouse, his or her name, and add "his or her spousc")

personally known to me to b the same person whose name is (or are) subscribed to (he foregoing instrument,
appeared before me this day in person/ard acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) [res and voluntary act, ‘oz the uses and purposes therein set forth.

Tyated: March 13, 2023

"OFFICIAL SEALY — §
BOMMIE J, MILLER ¢

Motary Public, Siate of linols &
; My Gﬂmmmﬂhﬂm 03/16/23 ;

Loan inator: Randy Ernst, NMLSR 1D 2220860
ngn glnatgr Drgan!i(zatmn Guaranteed Rate, Inc., NMLSR ID 2611
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Loan Number: 234545101

Date: March 13, 2023

Property Address: 6108 N CHRISTIANA AVE
CHICAGO, ILLINOIS 60659

EXHIBIT "A"

LEGAL DESCRIPTION

APN.#:13-02-211-042-0000

¥ UpcMagic
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LEGAL DESCRIPTION

Order No.:  23GSC017797NA

For APN/Parce] ID(s): 13-02-211-042

LOT 25 IN BLOCK 3 IN OLIVER SALINGER AND COMPANY'S, 6TH KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE NORTHEAST FRACTIONAL
1/4 SOUTH.OF THE INDIAN BOUNDARY LINE OF SECTION 2 TOWNSHIP 40, RANGE 13, EAST

OF THE TIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MIN: 100196399040456921 Loan Number: 234545101

6108 N CHRISTIANA AVE
APN: 13-02-211-042-0000

FIXED INTEREST RATE RIDER

Date: March 13, 2023
Lender: GUARANTEED RATE, ING.

Borrower(s): Jaime E Lockard, Jacob E Snyder

THIS STXED INTEREST RATE RIDER is made this  13th dav of March, 2023
and is incoerorated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument™) of the same date given by the undcr«ugncd {the
"Borrower") (o secure repayment of the Borrower's fixed rate promissory note {the "Note™} in favor of
GUABANTEED RATE, INC
{the "Lender™). The/szcwurity In‘:rmmeur encumbers the property more specifically described in the Security
Instrument and located 4t

6108+ CHRISTIANA AVE, CHICAGO, ILLINOIS 60659
{Property Address]

ADDITIONAL COVENANTS. (i aldition to the covenants and agreements made in the Security
Insirument, Borrower and Lender fusther covenant and agree as follows:

A. Definition { D ) "Note" of the Sceurity Instrument is hereby deleled and the following
provision is snbstituted in its place in the Seco ity Instrument:

{ D ) "Note" means the promissory note dated March 13, 2023 . and signed by each
Borrower who s legally obligated for the debt under thit reemissory note, that is in either (i) paper form,
using Borrower' s wrilten pen and ink signature, or (ji) electiopic form, using Borrower s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appliccole. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender  THREE HUNDRED NINE THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.S. § 205,600.00 ) plus interest.
Hach Borrower who signed the Note bus promiscd to pay this debt in rejular. monthly payments and to pay
the debt in full not later than  April 1, 2053 at ths rate of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenaits Zoniained in this Fixed
Interest Rate Rider,

L

| \2_5] 2523
/} ,\J\.‘\ﬂ&[&_(k %"}/L L ﬁ( '“":{l'““;‘g{u)g va *Q}ZQ(["J%%@‘%

orrower Jaime E‘i_ockard Date Borrower Jacob E Snyder T Dats

Jt: S
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