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This instrument was prepared by:
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Columbia, MO 65203

573-876-2600 2943

LOAN #: 480523106284887

e [ SACE ADOVE TR Line For Recording Data] —-- —

MORTGAGE

[MIN 1003502-9106284887-3 |
MERS PHONE #: 1-888-579-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and othar wrids are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16/ 14,24, and 25, Certain rules regard-
ing the usage of words used in this docurnent are also provided in Section 17,

" Parties

(A) "Borrower”is  JOSHUA MCCARTY, SINGLE MAN

currently residing at 246 Cleveland Ave, Apt 101, Loveland, CO 80537.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Mortgage Research Center, LLC dba Paddio.
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Lenderis a Missouri Limited Liability Company, organized and existing
under the laws of Missouri. Lender's address is 1400 Forum Bivd, Columbia, MO
65203.

The term "Lendet” includes any successors and assigns of Lender.

(C} “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successers and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M} 48501-2026, tet. (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated March 10, 2023, and signed by each Borrower who is legally
obligated for the dabt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (iilziec ronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mdie evidences the legal obligation of each Borrower who signed the Note ta pay Lender
Two HUNDRED FIF"Y sleHOUSANDAND NO“OU**************************************'**
AR E R R R e N R R AR R R R E R R R RN R R AR D0||ars(U.S_ $256|[}ﬂ{}00 )
plus infersst. Each Boriower wiro signed the Note has promised to pay this debt in reguiar menthly payments and to pay
the debt in fulf not later than “Ariii.4, 2053,
(E) “Riders” means all Riders 1, tris Security Instrument that are signed by Borrower. All such Riders are incorperated
into and deemed to be a part of ks Security Instrument, The foliowing Riders are to be signed by Borrower [check box
as applicable}: (

t ] Adjustabte Rate Rider | “"Condominium Rider I 1 Second Home Rider

t 1 1-4 Family Rider %! Plansiea Unit Development Rider { { V.A. Rider

%! Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrumeni” means this document, which is daied March 10, 2023, together with all Riders o this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state,/aria/local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as all apriizable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homec ynere association, or similar organization,
(I} “Default” means: (i) the failure to pay any Periadic Payment or any other amountszcured by this Sscurity Instrument on
the date it is due; {ii} & breach of any representation, warranty, covenant, obfigation, or agrezment in this Security Instrument;
(it} any materially false, misleading, or inaccurate information or staterment to Lender provizzc by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowladge or consent, or failure \o provide Lender with material
information in connection with the LLoan, as described in Section g; or (iv} any action or proceeding Jescribed in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origingied by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, seripiter, or magnetic
tape so as ta order, instruct, or authorize a financial institution 1o debit or credit an account. Such terpy includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telepiione or other
elecironic device capable of communigating with such financial institution, wire transfers, and automated ciearinghouse
lransfers.

{K) "Electronic Signature” means an “Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Gommerce Act (15 U.5.C. § 7001 e seq.), as il
may be amended from time to time, or any applicahle additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority aver this Security
Instrument as & lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage insurance premiums, If any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Seetion 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan" means the debt obfigation evidenced by the Noie, plus inferest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

_{0) “Loan Servicer” means the entity that has the contractual right to raceive Barrower’s Periedic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or preceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnatian or other taking of all or any part of the Property; (iii} conveyanee in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Pavnert” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a fGil outstanding Periodic Paymenit.

{S) “Periodic Paymeat’ means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any ameunts undet Szciion 3.

(T} “Property” means the'roperty desctibed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Rents" means all amounceraceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Barmwer,

{V) “RESPA” means the Real Estiie Seiflement Proceduras Act (12 U.5.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goverris the same subject matter. When used in this Security Instrument, “RESPA'
refers to all requirements and restrictions that'wuuld apply to a “federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{(W}“Successor in Interest of Borrower” means a:w party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note anc/or this Security Instrument.

(X) “UETA"means the Uniform Electronic Transactions £:-ar a similar act recognizing the validity of electronic information,
records, and signatires, as enacted by tha jurisdiction in. which ihe Property is located, as it may be amended from time to
time, or any applicable additional cr successor legislation thet governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender (i) the rapayment of the Loar, ard all renewals, extensions, and modifications
of the Note, and {ji) the performance of Borrower's covenants and agresmenis under this Security Instrument and the
Nate. For this purpose, Borrower mortgages, grants, and conveys fo MERS (so'siy as neminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fol'owins described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 "ZXHIBIT A",
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which currently has the address of 3 Scarborough On Oxford, Rolling Meadows (Street] [Gity]

finois 60008 (“Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Cede]
exemption laws of this State,

TOGETHER WITH all the improvaments now or subseguently erecled on the proparty, including replacements and
additions to the improvements on such property, alf property rights, including, withaut limitation, all easements, appur-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lénder and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requircd ¢f Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfutly owns and pos-
sesses the Property cuiiveyrd in this Security Instrument in fee simple or lawfuily kas the right to use and occupy the
Property under a leaseiioid rsigte; {il) Berrower has the right to morigage, grant, and convey the Property ar Borrower's
leasehald interest in the Prop.erty,and (i) the Propsrty is uniencumbered, and not subject to any other ownership interest
ine the Property, except for encumirénces and ownership interests of record, Borrower warrarits generally 1he title to the
Froperty and covenants and agress-io defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intereste’onrecord as of Loan closing.

THIS SECURITY INSTRUMENT combines uriiform covenants for national use with limited variations and non-uniform
cavenants that reflect specific illinois stale requiremants to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender/coverant and agrae as follows:

1. Payment of Principal, Interest, Escrow ltems, Prejayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will aiso pay any: prepayment charges and late charges due under the Note,
and any other ameunts due under this Security Instrument. Paymets due under the Note and this Security Instrument
must be made in U.S. currency. If any check or ather instrument Teceived by Lender as payment under ihe Note or this
Security Instrument is returned to Lender unpaid, Lender may require diat any or all subsequent payments due under
the Note and this Security Insirument be made in one or more of the fuilawing forms, as sslected by Lender: {a) cash;
(b) money order; (¢} certified check, bank check, treasurer's check, or casnizr’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrurperiiality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desicuated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions inSection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nut reliove Borrower from mak-
ing the full amount of all payments due under-the Note and this Security Instrument or periarming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Progeeds, :

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply oi'h4i¢hin suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accent eny Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligaat! to pay
interast on such unapplied funds, Lender may hold such unapplied funds until Borrower makes paymem-sufficient
to cover a fult Periodic Payment, at which time the amount of the full Periodic Payment wili be applied 1o the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lendar will gither agply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against ihe tatal amount due under the Loan in caiculating the amount due in connection with any fareclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights urder this Security Instrument or prejudice to its rights to refuse such payments

in the future, :
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oidest outstanding Periodic Payment, as follows: first %o inferest and then to principal
due under the Note, and finally to Escrow ltems. [ all outstanding Periadic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
ali sums ther due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Paymént or to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c} Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

{d) No Chang~ to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds to principai du: under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems. _

{a) Escrow Requireruent; Escrow lems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Payments e:= due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow-lieiis ({the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrewe: must pramptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Burrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive ifus obligation for any Escrow Hem at any time. In the event of such waiver, Bor
rower must pay directly, when and where paya’ie, the amounts due for any Escrow Items subiect to the waiver. If Lender
has waived the requirement to pay Lender the Sunds for any or all Escrow liems, Lender may require Borrower to provide
proof of direct payment of those items within suth ime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymint 's deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Zscrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may paeicise its rights under Section ¢ to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdray, thz waiver as 1o any or all Escrow Items at any time by
giving a notice in accordance with Section 18; upon such withdrav.al.-Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Sention 3.

{c) Amount of Funds; Application of Funds. Except as provided UvAnplicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 10, but not in excess of, the maximum 2iount a iender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institytion whose deposits are so insured) or in aiv=ederal Home Loan Bank. Lender
will apply the Funds te pay the Escrow Items no later than the time specified under RZSPA, Lender may not charge
Borrower for: {i) holding and applying the Funds; (if) annually analyzing the escrow accont;or (iif) verifying the Escrow
ltems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge.
Unless Lender and Borrawer agree in writing or Applicable Law requires interest to be paid-en the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give ta Borrow2r, wihout charge, an
annual eccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius ¢f Funds held
in escrow, Lender will account to Borrawer for such surplus. If Barrower's Periodic Payment is delinquerit Ly mare than
30 days, Lender may retain the surplus in the &scrow account for the payment of the Escrow ltems, If there s % st ortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount riecessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower mus! pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow ltlems, Borrower will pay thern in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Barrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but
only so lang as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the tien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until stich proceedings are concluded; or {¢c) secures from
the holder of the lien an agreement safisiactory to Lender that subordinates the lien to this Security Instrument (coltectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions.

3. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequenily
eracted on the Prorerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, bu! not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types olinsurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What'cender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimur: coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject io beraer’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insuiance. f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless rentiied by Applicable Law, Lender is under no abligation to advance premiums for, or to
seek to reinstate, any priorlapsed coverage obtained by Borrower. Lender is under no obligation & purchase any particular
type or amount of coverage and may seiec! the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required 1o do se under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Barrower’s equity.in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cuverane than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas iha: the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have sitained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing riew, insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts wilt bear interest at the Note rate from the date of
disbursement and will be payabie, with such intersst, upon notice fram Lender to Borrower requesting payment.

(e) Insurance Palicies. All insurance policies required by Lenzier and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {if) must include a stancard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the riglit 2o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premivims and renewal notices, if Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damage o, ar destruction of, the Property, such
policy must include a standard mortgage clause and musi name Lender as morigagee-andfor as an additional loss payee,

{d} Proof of Loss; Application of Proceeds. in the event of loss, Borrower mustaive prompt nolice to the insuranca
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.Aryinsurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to resteration ar zZzairof the Property, if Lender
deems the resforalian or repair o be economically feasible and determines that Lender's security will not be lessened
by such réstoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenter/O.ring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lerder has had an
opportunity 1o inspect such Property to ensure the wark has been completed to Lender's satisfaction {whick may include
satisfying Lender's minimum eiigibility requirements for persons repairing the Property, including, but rictinvited to,
licensing, bond, and insurance requiremants) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair ar restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, 10.the person repairing or restor-
ing the Praperty, or payable jointly to both, Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sale
obligation of Borrower,
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If Lender deems the restoration or repair not 1o be econormically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be epplied in the order
that Partial Payments are applied in Section 2{h).

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. Iif Borrower does nat respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionatly assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amaunt not to exceed the amounts unpaid under the Mote and. this Security instrument, and {iiy any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies cavering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seifles
a claim, Borrower parees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an audit onal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 50} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Occupancy. sorrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execuuei of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence lor at least ane yeir after the date of ccoupancy, unless Lender otherwise agraes in writing, which consent wil
not be unreasonably withheig, riurless extenuating circumstances exist that are beyend Borrower's control.

7. Preservation, Maintena:icr:, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Proserty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Bofrower must mairiaii the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenderdetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property)if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lendarin connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or restorino.he Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resto ation in a single payment or in a series of progress payments as
the work is completed, depending an the size of the repa’iur testoration, the terms of the repair agreement, and whether
Borrower is in Defauli on the Loan, Lender may make such disuursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restora the Property, Borrower remains obligated to complete sucn ripair or restoration.

Lender may make reasonable ‘entries upon and.inspections of inePraperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wit give Borrower notice at the time of or prior to such
an interior inspeciion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durircine Loan application process, Borrower or
any persons or entities acting at Borrowet's direction or with Borrower's knovieane or consent gave materizlly false,
misleading, or inaccurate information or statements to Lender (or failed to provide lander with material information) in
connection with the Loan, including, but not limited to, overstating Barrower's incoris nr assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprasainting Borrower's occupancy or
intended cccupancy of the Property ag Borrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security Insirument,

{a) Protection of Lender’s Interest. If: (i} Borrower fails 1o perform the covenants and agreeraents contained in this Secu-
rity Instrument; (i) thare is a lagal proceeding or government arder that might signiticantly affect Lender's inte iestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condeninzie o forfeiture, for
enforcement of & Jien that has priority or may attain priority ovar this Security instrument, or fo enforce laws 2 ragulations); or
{iii} Lender reasonably helieves that Borrower has abandoned the Praperty, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrurnem includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may inciude, but are not limited to! (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {1I} appearing in couri: and (l11} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees,; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or cther code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obfigation to do so. Lender will not be
kable for not taking any or alt actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these acticns, Any costs associated with such lass mitigation activities may be paid by
Lender and recovered from Berrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowsr secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upcn notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower wit not surrender the leasehold estate and interesis conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter ar amend the ground lease. I Borrower acquires
fee title to the Property; the leasehold and the fee title will not merge untess Lender agrees to the merger in writing.

10. Assignmentof Rents.

(a) Assignment o1 7ents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiropacty (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fienis-are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lencar However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26.210 (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Seetian 10 constitutes an absoluls assicnment and not an assignment for additional security anly.

{b) Notice of Default, To the exteriperinitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hefd by Ronower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lende. will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rentd di'e and unpaid to Lender upon Lender's written demand fo the Tenant;
(iv) Borrower will ensure that each Tenant pays all dents-due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwiss, all Rents collected by Lender will
be appiied first to the costs of taking centrol of and mariaginy the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fegs, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othier chargad on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appointed/ecsiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a receiver “ppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Praperty as security, :

(c) Funds Paid by Lender. if the Rents are not sufficient 1o cover ine cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender jor such purpos s will oecome indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant io Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Renis become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc agrzes that Borrower has not
signad any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secu/ity lnstrument.

{f) Contrsl and Maintenance of the Property, Unless required by Applicable Law, Lender, ¢r.2«eteiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ¢i afer giving notice
of Default to Borrower. However, Lendet, or a receiver appointed under Applicable Law, may do so at’2uy, time when
Borrower is in Defaull, subject to Applicable Law.,

{9) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate-any other
right or remedy af Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

{a}) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of malking the Loan, Borrower will pay the premiums required te maintain the Mort-
gage Insurance in effect. i Borrower was required to maka saparately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance caverage required by Lender ceases for any reason 1o be available
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from the mortgage insurer ihat previously provided such insurance, or (if) Lender determines in its scle discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the prerniums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivatent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an allerate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avatlable, Borrower will continue to pay to Lender the
amount of the separately designatad payments that were dug when the insurance coverage ceasad to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Martgage Insurarice. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss raserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatehdesignated payments toward the premiums for Martgage insurance.

If Lender resuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insutance, Borvower will pay the pramiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement fer Mortgage
insurance ends in aceorr'ance with any written agresment between Borrower and Lender providing for such termination
or until fermination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b} Mortgage Insurance Agierments, Martgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Losii'as agreed. Borrower is not a party 1 the Morigage Insurance policy ot coverage.

Mortgage insurers evaluate their toial sisk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or riiurliny their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source ¢f Tunds that the martgage insurar may have available (which may include
funds obtained from Mortgage insurance prewiurms),

As a result of these agreements, Lender, ar'cifer insurer, any rainsurer, any othet entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) emouris that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in rn,uange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect s amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any cther terms of the Loan; (i) increase the amount Borrower will awe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Botrowe' has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.8.C/§ 4907 #t =2q.), as it may be amended from time to time, or
any additional er successor federal | egislation or regulation that goveris the same subject matter (“HPA'), These rights
under the HPA may include the right to receive certain disclosures, to equest and obtain canceliation of the Merigage
[nsurance, fo have the Mortgage Insurance terminated automatically, and/ ar4o receive a refund of any Mortgage Insur-
ance premiums that were unearned &t the time of such caricellation or terminaior,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignmentof Miscellaneous Proceeds. Borrower is uncondltlonally agsizning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proporty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems thesestoratior or repair to be
economically feasible and Lender's security will not'be lessened by such restoration or repal. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender tas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which 12y inciiude satisfying
Lendar's minimum efigibility requirements for persons repairing the Property, including, but not limited o i '=n5|ng hond,
and insurance, requ;rements) provided that such inspection must be undertaken pramptly. Lender may pay foithe repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, dazainding on
the size of the repair or restoration, the terms of the répair agreement, and whether Borrower is in Default onine Loan.
Lender may make such disbursements directly fo Borrower, to the person repamng or restoring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be reqmred to pay Borrower any interestor earnings on such Miscellaneous Proceeds.
If Lender deerns the restoration or repair not to be ecenomically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums securad by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that

Partial Payments are applied in Section 2{b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the avent of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds wiill be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) whera the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a perceniage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Barrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wilt be so applied is determined by multiplying the totat ameunt of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediataly before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devatuation where the fair market value of the Property immediately before the Partiat Devalu-
ation is less than tha amouni of the sums secured immediately before the Partial Devaluation, ali of the Miscellaneous
Proceeds will be'anpied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende! utherwise agree in writing,

(d) Settlement ci Caims. Lenderis authorized to cellect and apply the Misceilanecus Proceads either to the sums
secured by this Security iInstriment, whether or not then due, or to restoration or repair of the Praperty, if Barrower (i) abandons
the Praperty, or (if) fails 1G respari to Lender within 30 days after the date Lender notifies Barrower that the Oppasing Party {as
defined in the next sentence) sftriste settle a claim for damages. "Gppoesing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the pa ity against whom Barrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Le:ider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimina, thit, 11 Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in.the Prapzny or rights under this Security Instrument. Borrower can cure such a Dafault
and, if acceleration has accurred, reinstate as srovided in Section 20, by causing the action or proceeding to be dismissed
with 2 ruling that, in Lender’s judgment, precludes forfeifure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security tnstrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that a‘e 2itrioutable fo the impairment of Lender's interest in the Praperty,
which proceeds will be paid to Lender. All Misceltanesc s Proceeds that are not applied to restoraticn or repair of the
Property will be applied in the order that Partial Payments arc epplied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bar-
rower will not be released from liability under this Security Insiriment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurnent. lender will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or to refuse to extena tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriz:i! mades by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising anyright or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors irinisrest of Borrower or in amounts less
thar the amount then due, will not be & waiver of; ar preclude the exercise of, env nignt or remedy by Lender.

14. Joint and Several Liability; Signatories: Successors and Assigns Bouiyl, Borrower's obligations and liabifity
under this Security Instrument will be joint and several, However, any Borrower who signs !iis Security Instrument bui does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrari such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Insirument to ‘vaie any applicable inchoate
rights such as dower and curtesy and any available homastead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Mote or this Security Instrument; and (&) agrees that Lender and any other Eoiower can agree
to extend, modify, forbear, or maks any accommodations with regard to the terms of the Note or this Sesdiity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security lisirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrowe’s coligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) either {A} & one-time charge
for flood zone determination, certification, and tracking services, or {B) a ane-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar chariges occur that reasonably might
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affect such determination or certification, Borrower will also be responsitle for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fioed zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performedin
connection with Borrower's Default 1o proiect Lender's inlerest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fees and costs; {il) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a speclfic fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximurm loan charges, and thal law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will e reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already celieated from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by raducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the(eduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is proviazd for under the Note), To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made by wirech payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overchargyz,

16. Notices; Borrower’s Phy sizal Address. Alf notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing.

{a) Natices to Borrower. Unless fpplicable Law requires a difierent method, any written notice to Borrower in con-
nection with this Security Instrument wii 02 deemed to have been given 1o Borrowsr when (i) mailed by first class mail,
ar {ii) actually delivered fo Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as aafined in Section 16{b) below). Notice to any one Borrawer will constitute
notice to all Borrowers unless Applicable Law exoressly requires otherwise. !f any notice to Borrower required by this
Security Instrument is alsa required under Applicable: L2 w.the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

{h) Electronic Notice to Borrower. Uniess another delivery method ts required by Applicable Law, Lender may provide
nolice to Borrower by e-mail or other electronie communicaiion ('Electronic: Communication”) if: (i} agresd to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Eorrower’s e-mail or other electronic address (“Electronic
Address"); {{if) Lender provides Borrower with the option to receivenotices by first class mail or by other nan-Electronic
Communication instead of by Electronic Communication; and {iv) Lendey otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Comrmunication in connection with/this Securily Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that sugn-iotice is not delivered. if Lender becomes
aware that any notice sent by Elsctronic Communication is not delivered, Lererwill resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower mav.withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to 'Zander of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower narice {“Notice Address™) will be
the Property Address unless Barrower has designated 2 different address by written notice to lender. If Lender and Bor-
rower have agraed that notice may be given by Electronic Communication, then Borrower mey desicnate an Electronic
Address as Notice Address. Borrower will promptly notify l.ender of Barrower's change of Natice 7.ddre ss, including any
changes to Borrower's Electronic Address if designated as Notice Address. f Lender specifies a prc:‘ar‘;m far reparting
Barrower’s change of Notice Address, then Borrower will report a change of Notice Address only thraugia that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first class maii 12 Uander’s
address stated in this Security [nstrument unless Lender has designated another address (including an Electronic Address)
by naotice to Barrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at'Lender's deS|gnated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satigfy the corresponding reguirement under this Security Instrument,

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will pravide Lender with

the address where Borrower physzcally resides, if different from the Property Address, and notify Lender whenaver this

address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrurment is governed by federal law and
the law of the State of lllinois. Al rights and obligations cuntiined in this Security tnstrument are subjact to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Seturity Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be censidered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicablz Law
in efiect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation 1o take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for converience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particularCec ion, paragraph, or provision.

18. Borrower's Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ot the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any 'egi or beneficial interest in the Property, including, but not limited to, those benefisial interests
iransferred in a bond for deed, sontract for deed, installment sales contract, or escrow agreemant, the intent of which is
the transfer of title by Borrowar f5-a.purchaser at & future dale.

If all or any part of the Propety or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interestir'Sorrower is sold or transferred} without Lender’s prior written consent, Lender may
requirg immediate payment in full of allsuins secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Auricable Law.

If Lender exercises this option, Lender wil give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is niven in accordance with Section 16 within which Borrower must pay
all sums secured by ihis Security Instrument. if Eorrower fails 1o pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies permitieq by this Security instrument without further notice or demand on
Borrower and will be entitled to collect all expenses inCued in pursuing such remedies, including, but not limited tc:
{a) reasonable attorneys fees and costs; (b) property inspectizirand valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sexurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any fme up to the later
of (a) five days before any foreclnsure sale of the Property, or (b} sucrotier period as Applicable Law might specify for the
termination of Borrower's right o reinstate, This right to reinstate will not 2urly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the foflowing conditicns: (aa) pay Lender all sums that then wouid
be due under this Security Instrument and the Note as if no acceleration had Gorurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cu) paveall expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable zirinisys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interesiin ia Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably(aguire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Noie, and Berrover's abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay suich reinstatement sums and expenses in one or morg of tha following farms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasures’s Crvick, or cashier’s
check, provided any suich check is drawn upon an institulion whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Lipon Borrower’s reinslatement of the Loan, this Secur’ly 'nstrument
and obligations secured by this Security Instrurnent will remain fully eflective as if no acceleration had occurred

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may te sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumenit will convey o Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the ierm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Moie and this Security Instrument; (b) perform any other morigage loan servicing abligations;
and (c) exercise any rights under the Note, this Seeirity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower wilt be given written notice of the change which will state the name and address
. of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrawer or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such natice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial -action {either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) aileges that the other
party has breached any provision of this Securily Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Barrower pursuant lo Section 26{a) and the notice of acceleration given to Borrowsr pursuant
to Section 19 will bo desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazard~us Substances.

(a) Definitions. ~s used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate ' hzalth, safety, or environmental protection; (i) “Hazardous Substances” includa (A) those sub-
stances defined as toxicor razardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerus<ne, other flammakble ar toxic petroleum products, toxic pesticides and herbicides, volatile
solvents. materials contairng usbastos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) "Environmental Cleanup” incladss any response action, remedial action, or removal action, as defined in Environ-
memtal Law; and {iv) an “Environmsical Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardu's Substances. Borrower will not cause or permii the presence, use, disposal,
storage, or release of any Hazardous Substancas, or threaten o release any Hazardous Substances, on or in the Property.
Borrower wil not do, nor allow anyone else to.doanything affecting the Property that: (i} violates Environmental Law,
{ii) creates an Enwronmental Condition; or (iif) dua te the presence, use, or reléase of a Hazardous Substance, creates a
condition that adversaly affects or could adversely aliec. thie-value of the Property. The preceding twa sentences will not
apply to the presence, use, or storage on the Property'c i small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and fo miaintenance of the Property {including, but not limited to,
hazardous substances in consumer producis}.

{c) Notices; Remedial Actions. Borrower will promptly g ve l_snder written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmentat or reguiatery sgency or private party involving the Property and any
Hazardous Substance or Envircnmental Law of which Botrower has aziun! knowledge; (i) any Environmentat Condition,
including but not limited to, any spiliing, leaking, discharge, release, or thieal of release of any Hazardous Substance; and
(iil) any condition.caused by the presence, use, or release of a Hazardous “ubstance that adversely affects the value of
the Property. If Borrower |2arns, or is nofified by any governmental or regulator; acthority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is/necessary, Borrower will prompily
take ail necessary remedial actions in accordance with Environmental Law. Nothing witis Security Instrument will create
any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evid'cieing the debt for this Loan
is electronic, Borrowar acknowledges and represerits to Lender that Borrowar: (a) expressly consented and intended to
sign the electronic Note using an Electonic Signature adopted by Borrower ("Borrower's Ele~ronic Signature®) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borroiver's exprass consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the-2!<ciionic Note using
Borrower's Electronic Signature, Borrowsr promisad to pay the debt evidenced by the electronic Note in zceordance with
its terms; and (d) signed the electronic Note with Bdrrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced hy the electronic Note in accordance with its tenre,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such natice of Default will not be sentwhen Lender exercises its right Under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition ta any olher information required by Applicable Law:
{i) the Default; (i) the zction required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the nofice is given to Borrawer, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

(b) Acceieration; Foreclosure; Expenses. If the Default is not cured on or before the dale specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied o collect all expenses incurred
in pursuing the remadies provided in this Section 26, including, but not limited to: (i} reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and {iii} other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument,

27. Release, Upen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrows=r will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
reieasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitted unde“Applicable Law.

28. Placement o’ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required oy forrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's inteiests /o Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases nay not pay any claim that Borrower makes or any claim that is made against Barrower
in connection with the collateral. Eorrower may later cancet! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreament. If Lender
purchases insurance for the collateral, Boirower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i ponnection with the placement of the insurance, until the effective date of the
cancellaiion or expiration of the insurance. The custs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance. mayv be more than the cost of insurance Borrower may be able to obiain
on its own.

BY SIGNING BELOW, Borrower accepts and agreso-io the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with-it:

5 J (0] 2seal

7
JOSHUA @ARW 7 U bATE

s

5
State of HLLINOIS Ceeaidr
County of.GOOK~ LARimER2.

-
This instrument was acknowledged before me on A ).*‘?ﬁ&ff o iy i) Irizte) by
JOSHUA MCCARTY {name of person/s). '

(Seal

)
f“v\\
%x’f ” LISA JOYCE ‘&{EEKS
: Gy Notary Pubhic
/V\%r %/&’E’/Aﬂ State of Colorado

Signature of Notary Public - Notary ID # 20164038447
My Commission Expires 10-07-2024
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Lender: Mortgage Research Center, LLC dba Paddio
NMLS |D: 1907

Loan Originator: Chad Niemeter

NMLS ID: 2307898
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Date: 03/10/2023
Property Address: 3 Scarborough On Oxiord

Rolling Meadows, IL 80008

BW23064849

Exhibit A

LOT FIFTY SIX {56} IN PLUM GROVEVILLAGE, BEING A SUBDIVISION OF PART OF SECTION 26, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE TIYIRD PRINCIPAL MERIDIAN, AND A RESUBDIVISON OF PART OF
PLUM GROVE COUNTRYSIDE UNITS NO, 848459, ALL IN SECTION 26, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO PLAT OF SAID PLUM GROVE VILLAGE
REGISTERED IN THE OFFICE OF THE REGISTRAR OF T¥ILES OF COQK COUNTY, ILLINOIS, ON MAY 28, 1565
AS DOCUMENT 2211383,

4

PIN: 02-26-312-656-0000

For Informational Purposes only: 3 Scarborough On Oxford, Rolling Meadavs, il 60008

APN#:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT-SEVELOPMENT RIDER is made this 10th  day of
March, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Decd o Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned {the “Barrower”) to secure Borrower's Note to
Mortgage Research Center, LLC dta Paddio, a Missouri Limited Liability
Company

{the “Lender”} of the same date and covering i Property described in the Security
Instrument and located at: 3 Scarborough On Oxford. Rolling Meadows, IL 60008.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and faciiities. as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaiatian’).
The Property is a part of a pianned unit development known as PLUM GROVE
VILLAGE

Form 3150 07/2021 , Initials: __
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(the “PUD"). The Property also inciudes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the commaon areas and facilities of the
PUD (the "Owners Association”) and the uses, benefits, and proceeds of Borrower’s
interest,

PUD COVZNANTS. In addition to the representations, warranties, covenants, and
agreements ma'te in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligatioris.. Borrower will perform all of Barrower's obligations
under the PUD's Constiiuent. Documents. The “Constituent Documents" are the:
(i} Declaration; (ii) articles o: incorporation, trust instrument, or any equivalent docu-
ment which creates the Owne's Association; and (iii) any by-laws or other rules or
regulations of the Owners Assotirlicn. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as ‘ne Owners Association maintains, with
a generally accepted insurance carrier, a “masier” or “bianket” policy insuring the
Property which is satisfactory to Lender and whiich zrovides insurance coverage in
the amounts (including deductible tevels), for the periads, and against loss by fire,
hazards included within the term “extended coverage,”ana any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for-which Lender requires
insurance, then (i) Lender waives the provision in Section 3 {or the portion of the
Periodic Payment made to Lender consisting of the yearly premizm instaliments for
property insurance on the Property, and (i) Borrower’s obligation uader Section 5
o maintain property insurance coverage on the Property is deemed satisiied to the
extent that the required coverage is provided by the Owners Associaticn zolicy.

What Lender requires as a condition of this waiver can change duringthe *erm
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER ~ Smgie Family - Fannie MaefFreddie Mac UNIFORM INST ‘XMENT
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD; any proceeds payable to Borrower are hereby assigned and will be paid to
Lender A ender will apply the proceeds to the sums secured by the Security Instru-
ment, wiether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insurenat the Owners Association maintains a public liability insurance
policy acceptable iviorm, amount, and extent of coverage to Lender.

D. Condemnation.'tThe proceeds of any award or claim for damages, direct or
consequential, payable to Eorrower in connection with any condemnation or other
taking of all or any part of the Pronerty or the common areas and facilities of the
PUD, or for any conveyance in lietvof condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be.applied by Lender to the sums secured
by the Security Instrument as provided'in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice io Lender
and with Lender’s prior written consent, either paruation or subdivide the Property or
consent {0; (i) the abandaonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantia! destruction by fire or other
casualty or in the case of a taking by condemnation oi-eminent domain; (i} any
amendment to any provision of the Constituent Documents uiilass the provision is
far the express benefit of Lender; (iii) termination of professionai ianagement and
assumption of self-management of the Owners Association; or (iv) aiy action which
would have the effect of rendering the public liability insurance coveragenaintained
by the Owners Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph =
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree 10 other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interzst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

F_,v\_nir\*’b
JOSHUA Mq%éﬂ[(ll/ly/ 3/}@!2%1.[;&&”
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of March, 2023 and is incorporated into and shall be
deemed to amend and supplemment the Morigage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower™) to secure Borrower's Note 1o Mortgage Research Center, LLC dba Paddio, a Missouri Limited
Ltability Company

(the “Lender") of thr same date and covering the Property described in the Security Instrument and located at:

3 Scarborough-un fuxford
Rolling Meadows, I’2 ¢0003

Fixed Interest Rate Fude r COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe covenant and agree that DEFINITION (O ) of the Security Instrument is deleted and
replaced by the following:

( D} "Note”means the promissary note dated March 10, 2023. and signed by each Borrower who is
legally obligated for the debt under that zromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signaiure, or (i} electronic form, usinig Sorrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligatich of each Borrower who signed the Note to pay Lender
TWO HUNDRED FlFTYSleHOUSAND Ar‘D {JO,‘IDG***************************************
ErEERLEadcA iR ek bk kR A wex s w2y Dollars (U.S. $256,000.00 ) ptus interest at the rate
of 6.375 %. Each Borrower who signed the Noje nhas promised to pay this debt in regular manthly payments
and to pay the debt in full not later than April 1, 2053,

BY SIGNING BE!L OW, Borrower accepts and agrees to the terms ard sovenanis contained in this Fixed Interest Rate Rider.

3/(0}% {Seal)

JOSH CARTY \ | DATE
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