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B

The property identified as: FIN: 06-07-311-004-00C0

Address:
Street: 675 BENNETT DR

Streeat line 2:
City: ELGIN State: IL ZIP Code: 60120

Lender JPMorgan Chase Bank

Borrower Calvin Culpepper and Gwendolyn Culpepper as tenants by 1he entirety

Loan / Morigage Amount: $133,000.00

This property is located within the program area and the transaction is exempt from the requirersants of 765 ILCS 77/70
st seq. because the application was laken by an exempt entity or person.

Certificate number: 8A8T6DCE-5D7B-4D13-A330-E5C8ECIAB0D2 Execution date: 3/3/2023
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Return To: IPMorgan Chase Bank,
N.A. Chase Records Center At
Collateral

Trailing Docoments, REMC 8060
700 Kansas Lane

Monroe, LA 71203

Prepared By: Angela Rae Pedersen
4 N Washingtea St
Hinsdale, 11 60521

Viorigage

Definitions. Words used in multiple sections of this docwment are defined below and other words are defined under
fhe caption TRANSFER OF RIGHTS IN THEPREPERTY and in Sections 3, 4, 10,11, 12, 16, 19, 24, and 23, Certain rules
regarding the usage of words used in this documient are also provided in Section 17.

Parties

(A)Y “Borrower” is Calvin Culpepper and Gwendolyn Culpepper as tenants by the entirety, curvently residing ag 675
Bennett Dr, Elgin, {L 60120, Borrower is the mortgago! under this Security Instrument.

(B) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Naf? “ml Banking Association organized and existing
ﬂndf:i the laws of the L’mted States of America, Lender's addressis, 1111 Polaris Parkway, Columbus, OH

43240-2050. Lender is the mortgagee under this Security Instrums nf, The term "Lender” includes any successors
and assigns of Lender,

Pocuments

{C) “Note” means the promissory note dated March 3, 2023, and signed by ecch/Borrower who is legally obligated
for the debt under that promissory note, that is ir either (1) paper form, using Borrower's written pen and ink
signature, or (i1) electronic form, using Borrower's adopted Electronic Signature irharcordance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
One hundred thirty three thousand and 00/100 Doltars (U.S. $133.060¢.00) plus interest. Sack Rorrower who signed

the Noie has promised to pay this debt in regular monthly payments and to pay the debt in fiilsiot later than April
1, 20653,

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider 00 Condominium Rider O Other(s) [specify]
7 1-4 Family Rider 0 Planned Unit Devejopment Rider
1535987824
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(1 Second Home Rider 7 VA Rider

(E) “Security Instrument” means this docurient, which is dated March 3, 2023, together with all Riders to this
document.

Additional Definitions

(F) “dpplicable Law " means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(G} “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments. and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association, or similar
organization. '

(H) “Defaul neans: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument onthe date it is due; (ii) a breach of any representation, warranty, covenant. obligation. or agreement

in this Security/insteument; (iit) any materially false. misleading, or inaccurate information or statement to Lender
provided by Boricveror any persons or entities acting at Borrower’s direction or with Borrower's knowledge or
consent, or failurecormvide Lender with material information in connection with the Loan, as described in Section
8. or (iv) any action orproveeding described in Section 12(e).

#

(1) “Electronic Fund Transfe’ "aneans any transfer of funds, other than a transaction originated by check, drafi,
ot similar paper instrument, whiciis initiated through an electronic ter minai, telephonic instrumert, computer, of
magnetic tape so as Lo order, instruct, or authorize a financial institution to debit or credit an account, Such term
inciudes. but is not limited to, point-af-saie, transfers. automated teller machine transactions, transters initiated by
telephone or other electronic device capableof communicating with such financial institution. wire transfers, and
automated clearinghouse transfers,

(Iy “Elecironic Signafure " means an "Electronis Signature” as defined in the UETA or E-SIGN, as applicable.

(K} "E-SIGN" means the Electronic Signatures in Clobal and National Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicabie additional or successor legislation that governs the same
subject matter.

(L) “Escrow ltems " means: (1) taxes and assessments and othesttoms that can attain priovity over this Security
Instrument as a lien or encumbrance on the Property: {ii) leasehold pay ments of gtound rents on the Property,

if any: (i) premiums for any and alf insurance required by Lender undér Section 5; (iv) Mertgage Insurance
;Ji:mzums if any, or any sums payable by Borrower to Lender in lieu of the‘payment of Mortgage Insurance
premiums in flccmdance with the provisions of Section 11; and (v} Comiiaily Association Dues, Fees, and
Assessments if Lender requires that they be escrowed heginning at Loan closiig or at any time during the Loan
ferm.

(M) “Loan’ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charees due under the Note, and all sums due under this Security Instruirent, plus interest.

(N3 “"Logn Servicer” means the entity that has the contractual ¥ight to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer ‘does not
u;dnde a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

() “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pdld under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; ¢ii) condemnation or other taking of all or any part of the Property. (ifi) conveyance in
lieu of condemnation; or {iv) mistepresentations of, or amissions as to, the value and/or condition of the Property.

1535987824
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(F) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Parrial Pavmenr” means any payment by Borrower. other than a voluntary prepayment permitted under the
Note, which s less than a full outstanding Periodic Payment.

(R) “Periodic Paymen:” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(8} “Properry” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{T) “Renix” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(1) "RESPA" means the Real Estate Settlement Procedures Act (12 I78.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.#R. Part 1024), as they may be amended from time to tune. or any additional

or successor teaeral legistation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESTA " refers to all requirements and restrictions that would apply to a "federally related mortgage
foan" even if the Lo does not qualify as a “federally refated morigage loan" under RESPA.

(V) “Successor in Interés of Barrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security nstrument,

(W) "UETA " means the Unijorm Eleetronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatires,as enacted by the jurisdiction in which the Property is located, as it may be
amended from fime to time, or any applicable additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Seousity Instrument secures to Lender (i} the repayment of the Loan,
and all renewals, extensions. and modifications o the Note, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.For this purpose. Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Deseription

Parcel 1D Number: 96-07-311-004-0000

which currently has the address of 675 Bennett D, Elgin. [llinois 60120 ¢ FProperty Address 7).

and Borrower releases and waives all rights under and by virtue of the homestzad exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propertv. including replacements and
additions to the improvements on such property, all property rights. including, without fimitation, all easements,
appurlenances, royalties, mineral rights. oil or gas rights or profits, water rights, and fixiures.now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrsment as the "Fropety.”

BORROWER REPRESENTS, WARRANTS. COVENANTS. AND AGREES that: £1) Borower lawfuihvowns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use an"otcupy the Property
under a leasehold estate: (ii) Borrower has the right to mortgage, grant, and convey the Property ol Eutjower's
leasehold interest in the Property; and (iii) the Property is unencumbered. and not subject to any othet ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with Himited variations and non-uniform
covenants that reflect specific [iinois state reqiirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Pa_\, mrents due under the Note and this Security
Instrument must be made in U.S. curtency. If any check or other instrument received by Lender as pavment under the
Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender:
{2) cash; (b) money order: (¢) certified check, bank check. freasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a ULS. federal agency, instrumentality, or entity; or
{dY} Electronic Fono Transter,

Payments are deeried isceived by Lender when received at the focation designated in the Note or at such other location
as may be designated-by bender in accordance with the notice provisions in Section 16. Lender may accept or refurn
any Partial Pavments miwsole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fusure against Leader will not relieve Borrower from
making the full amount of all pa zuents due under the Note and this Security [nstrument or performing the covenants
and agreements secured by this Seciiity Instrument.

2. Acceptance and Application or Payients or Proceeds.

() Acceptance and Application of Partiai Payments, Lender may accept and either apply or hoid in suspense
Partial Payments in its sole discretion in accotdarnce with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the-iriesuch payments are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such snapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amcunt of the full Periodic Payment will be applied to the Loan.
I Borrower does not make such a payment within a reasonablz period of time, Lender will either apply such funds
i accordance with this Section 2 or return them to Borrower.af not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the ariovat-due in connection with any foreclosure
proceeding, pavoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Insirument.or prejudice fo its rights to refuse such
payments i the future.

(b) Order of Application of Partial Payments and Periodic Payments, Excep as otherwise described in this
Section 2, if Lender applies 2 payment. such payment will be applied to each PtalOfI.;C Pavment in the order in which it
became due, beginning with the oldest outstanding Perfodic Payment, as follows: filst ta.interest and then to prineipal
due under the Note, and finally to Escrow Items. If alf outstanding Periodic Payments'then due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then dae under this Security
fnstrument. [f all sums then due under the Note and this Security Instrument are paid o full.apy remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of
ihe Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late chasge due for a delinquent Periodic Payment. the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluniary prepayments wili be applied as described in the Note.

1535987824
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{d) No Change to Payment Schedule. Any application of payments, insutance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymenis, :

3. Funds for Escrow ltems.

(a) Escrow Reguirement; Escrew Htems. Except as provided by Applicable Law. Borrower must pay to Lender

on the day Partodic Payments are due under the Note. untii the Note is paid in full, a sum of money fo provide for
payment of amounts due for all Escrow ltems (the “Funds ™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish o Lender ali notices or invoices of amounts
10 be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation i writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow lems subject to the wajver,

If Lender has wiived the requirernent to pay Lender the Funds for any oy all Escrow Hems, Lender may require
Borrower to providdproof of direct payment of those items within such time period as Lender may require. Borrower's
obligation 1o make such fimely pavinents and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this e urity Instrument. If Borrower is oblizated to pay Escrow ltems directly pursuant to a waiver,
and Borrower fails e pay(vely the amount due for an Escrow tem, Lender may exercise ifs rights under Section 9 1o
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applictiuie Law, Lender may withdraw the waiver as to any or all Escrow Ilems at any time by
giving a notice in accordance with Sectien 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amouts, that ara-then required under this Section 3.

{¢) Amount of Funds; Application of FundscExcept as provided by Applicable Law, Lender may, af any tine, collect
and hold Funds in an amount up fo, but not inexsess of, the maximum amount a lender can require under RESPA.
Lender will estinsate the amount of Funds due inwecordance with Applicable Law,

The Funds will be held in an institution whose depositsare tnsured by a ULS. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose-deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow lemssodater than the time specified under RESPA. Lender
miy not charge Borrower for: (i) holding and applying the Funds: i) annually analyzing the escrow account; or (i)
verifying the Escrow ltems, unless Lender pays Borrower interest.on the Funds and Applicable Law permits Lender
to make such a charge, Unless Lender and Borrower agree in writing ~rApplicable Law requires interest to be paid
on the Funds, Lender wili not be required to pay Borrower any interest opearyings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required vy BESPA.

(d) Surphus; Shortage and Deficiency of Funds. tn accordance with RESPAL1 fliere is a surplus of Funds held m
escrow, Lender will account to Borrower for such surplus, [T Borrower's Periodic Peyinent is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment ot e Escrow ltems. If there is
a shoitage or deficiency of Funds held in escrow, Lender will notity Borrower and Borfowsiwill pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requiden by Applicable Law.
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents dn the Property, il any, and (¢) Community Association Dues, Fees, and Assessments, i any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

1625987824
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Borrower must promptly discharge any Hen that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, iniiss iscretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(ce) secures from the holder of the lien an agreement satisfactory 1o Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions 7). 1f Lender deterimines that any part of the Property 1s subject to a jien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisty the iien or take one or more of the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property irisured against loss by fire. hazards included within the term "extended coverage.” and any other
hazards including;out not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the tyzes of insurance Lender reguires in the amounts (including deductible levels) and for the periods
that Lender requires.“What Lender requives pursuant to the preceding sentences can change during the terin of the
Loan, and may exceed anyaninimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insuranecs subject to Lender's vight to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b} Failure to Maintain Insurance 11 Lender has a reasonable basis to helieve that Borrower has failed to maintain
any of the required insurance coverages aescribed above, Lender may obtain insurance coverage, at Lender's oplion
and at Borrower's expense. Unless requirel by Applicable Law, Lender is under no ebligation to advance premiums
for, or to seek to reinstate, any prior lapsea coverage obtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and-may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Bomower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Sormaser's equity in the Property, or the contents of the Property,
against any risk, hazard, or lability and might provide yreater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowiedges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Rorrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insuranes nolicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Sed urity Instrument. Thesc amounts will bear
interest at the Note vate from the date of dishursement and will be payable with such interest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewa s'of such policies: (i) will be subject o
Lender's right to disapprove such policies; (i) must include a standard mortgage clause: and (iif} must name Lender as
morigagee cmdfoi as an additional foss pavee. Lender will have the right o hold the'policies and renewal certificates.
If Lender reguires, Borrower will promptly give to Lender proof of p(nd premiums andenewal notices. If Borrower
obiains any form of insurance coverage, not otherwise required, by Lender, for damage to. Or destruction of, ihe
Property. such policy must include a standard mortgage clause and must name Lender as morigugee and/or as an
additional foss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice v the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds.
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restorafion or repait.
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If the Property is to be 1'epfzired or restored, Lender will disburse from the inswrance px‘(}ceeds any initial amounts that
are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender wilf bave the right to hold such insurance proceeds until Lender I has had an
opportunity to inspect such Property to ensure the work has been compleled to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property. including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds Tor the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person
1cp'mmw or restoring the Property, or pavable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
atherwise. Fees for public adjusters, or other third parties. retained by Borrower will not be paid ouat of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration orsepair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then (ue, with the excess, il any, paid to Borrower, Such insurance proceeds will be applied i the order
that Partial Payments 2(e 2pnlied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurasce claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance-carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The
30-day per:od wilf begin when the noticeds given. In either even, or if Lender acquires the Propem under Section

26 or otherwise, Borrower is unconditionally-assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount hot 1o exceed the amounts mpam under the Note and this Security Instrument, and (i) any other of
Borrower's rights (other than the right to any (efiind of unearned premiums paid by Borrower) under ali insurance
policies covering the Property, to the extent that surh.zights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees fiaf any insurance praceeds may be made payable directly to
Lerder without the need to include Borrower as an addifional loss payee. Lender may use the insurance proceeds either
to repair ot resiore the Property {as provided in Section 5(d3-or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not then due.

6. Dccupancy. Borrower must occupy, establish, and use the Ploperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue/to occupy the Property as Borrower's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
will not be unreasonably withheld, or unless extenuating circumstances eist tnat are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Insgections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste sivthe Property. Whether or not
Borrower is residing in {he Property. Borrower must maintain the Property in order Lo prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damazed to avoid fuether
deterioration or damage.

If insurance or condemmnation proceeds are paid to Lender in connection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has releas=il proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the .
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbwrsements directly to
Borrower. to the person repairing or restoring the Property, or payable jointly to both. If the insurance ot condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
resioration.
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Lender may make reasonable entries upon and it 1sg}cctions of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender witl give Borrower notice af the time of or prior to
suth an interior inspection spcc;f}mg such reasonable couse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's divection or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or faifed to piov;dn Lender with material information)
in connection with the Loan, including. but not imited to, overstating Borrower's income ot assets, understating

or failing to provide documentation of Borrower's debf obligations and liabilities, and misrepresenting Borrower's
oceupancy or intended occupancy of the Property as Borrower's principal residence.

3, Protection of Lender's Interest in the Property and Rights Under this Security instrument.

{a) Protection of Lender's Interest. 1f: (i) Borrower fails to perform the covenants and agreements contained in

this Secuz‘ity nstpument; {ii) there is a legal proceeding or government order that might sig,niﬁcantly affect Lender's
interest in the Pionarty and/or rights under this Security in':trumem (such as a proceading in bankruptey, probate,

for condemmation s forfeiture. for enforcement of a lien that has priovity or may atfain priority over this Security
Instrument, or to enoxie laws or regulations); or (i} Lender reasonably believes that Borrower has abandoned the
Property, then Lendes4nay do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and/or rights undeibis Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has prioritGr may auain priority over this Security Instrament; (1) appearing in court; and (111
paving: {A) reasonable attorneys' fers end costs: (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's szderest in the Property and/or ights under this Security Instrument, including its
secured position in a bankruptey proceediiig. Securing the Property includes, but is not Himited to, exterior and interior
inspections of the Property, entering the Properiy to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminafing Uuitding or other code vielations or dangerous conditions, and having
utilities turned on o off. Although Lender may takesetion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so, Lender will netbe table for not taking any or all actions authorized under
this Section 9.

{b) Aveiding Fereclosure; Mitigating Losses. If Borroweris.in Defanlt, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is notOblipated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availahie alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance. tusperty valuations, subordination agreements,
aﬂd fhird pam' apprm’ah Bormwer am'horizcs and constnts to these acﬁ«ms 5\115’ cosiq assncim'ed wiih such IOS'%

pmhxb;tad by Applical 31L- Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower seeured by this Security Instrument. These amounts may bear interest at ths Note rate from the date of
dishursement and will be payable, with such inter est, upon notice from Lender to BorrowerTequesting payment.

(d) Leasehold Tevms. If this Security Instrument is on a leasehold, Borrower will comply with-a!*the provisions of the
lease, [f Borrower acquires fee title 1o the Property, the feasehold and the fee title will not merge uinless Lender agrees
to the merger in writing.

10. Assignment of Renis.

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Propert\f is feased to, used by,
or occupied by a third party (*Tenant ), Borrower is unconditionally assigning and transferring to Lender any Rents,

regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, ’md agrees that each
Tenant will pay the Renis to Lender. However, Borrower will receive the Rents until {i) Lender has given Borrower
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notice of Default pursuant to Section 26. and (i1 Lender has given notice to the Tenant that the Reats are to be paid to
Lender. This Section 10 constitutes an absolut: sesignment and not an assipnment for additional security only,

(b Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iif)
Borrower agrees to instruct each Tenant that Tenant is to pay alt Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to coliect such Rents if not paid to Lender: (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, ineluding, but not limited to. reasonable attorneys’ fees and costs, receiver's fees, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes. assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver. will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possessicn of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the adequacy of the Property as security,

{¢) Funds Paid by Licoacn [T the Rents are nol sufficient to cover the costs of taking control of and tmanaging the
Property and of collectiagtie Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by ihis Security instrument pursuant to Section 9,

(d) Limitation on Collection of Hents. Borrower may not collect anry of the Rents more than one month in advance of
the time when the Rents become duel except for security or similar deposits,

(e} Mo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
stgned any prior assighment of the Rents, "will not make any further assignment of the Reants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secutity Instriment.

(fy Control and Maintenance of the Property. Unlsss required by Applicable Law, Lendes, or a receiver appointed
under Applicable Law, is not obligated to enter upoi takeconirol of, or maintain the Property before or after giving
nofice of Default to Borrower. However, Lender. or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions, Any application of the Rents will notcure or waive any Detault or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when atl the sums secured by this Seeurity Instrument are paid in full.
i1, Mortgage Insurance.

() Payment of Premimms; Substitution of Policy; Loss Reserve; Protection of Londer. If Lender required
Mortgage Insurance as a condition of making the Loan. Borrower will pay the prem tins required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage [nsurance coverage required by Lender ceases for any reason o be
available from the morigage insurer that previously provided such ingurance, or (it) Lenderdefesmines in ifs sole
discretion that such morigage insurer is no longer eligible to provide the Mortgage Insurance corerdge required

by Lender, Borrower will pay the premiums reqmied to obtain coverage substantially equivalentte'ths Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigues Insurance
nreviously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available. Borrower will continue to pay to Lender

the amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect.
Lender will aceept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
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Sucl loss reserve will be non-refundable, even when the Loan is paid in full. and Lender will not be required to pay
Borrower any interest or eamnings on such loss ruserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again hecomes available, is obtained, and Lender
requires separately designated payments toward the premiiums for Mortgage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments foward the premiums for Mortgage Insurance, Borrower will pay the premiwms
required to maintain Mertgage Insusance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is requived by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation {o pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does ~ot repay the Loan as agreed. Borrower is not a party to the Morvigage [nsurance policy or coverage.

Morlgage insurersevaluate their total risk on all such insurance in force firom time to time, and may enfer info
agreements w ith otherpasties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer to make mavinents using any source of funds that the mortgage insurer may have available {which
may include funds obtained mom Mortgage Insurance premiumsh,

As a result of these agreements, Lender, another insurer. any reinsurer, any other entity, or any afhliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as} a portion of
Borrower's payments for Mostgage Insmiance, in exchange for sharing or modifying the morigage insurer’s risk. or
reducing losses. Any such agreements wil' nov (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i} ncrease the amount Borrower will owe for Morigage Insurance; (iii)
entitle Borrower to any refund; or (iv) alfect tnd rights Borrower has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 72.8.C. § 4901 et seq.). as it may be amended from fime lo time, or
any additional or successor federal legistasion or regalation that governs the same mbject matter { “HP4 ). These rights
under the HPA may include the right to receive certain disciosures. to request and obtain cancetlation of the Mortgage
Insurance, to have the Morlgage Insurance terminated autcimalically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Procearls; Forfelture,

(a} Assignment of Miscellaneous Proceeds, Borrower is unconditionally 2ssigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to-Lender.

(b} Application of Miscellaneous Proceeds upon Bamage to Property. If the Froperty is damaged, any
Miscellaneous Proceeds will be applied 1o restoration or repair of the Property, 17 Lander deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proseeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satistaction (which may
inctude satisfying Lender's minimum eligibility requirements for persons repairing the Propaity, sreluding, but not
limited to, licensing, boud. and insurance requirements) provided thas such inspection niust be unsertaken promptly
Eender may pay for the repairs and restoration in a single disbursement or in a series of progress pavinents as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing
or restoring the Property. or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds. Lender will not be required to pay Borrower any interest
or earnings on such Misceflaneous Proceeds. 1T Lender deems the restoration or repair not to be economicalty feasible
or Lender's security would be lessened by such restoration or repatr, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miseellaneous Proceeds npon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total faking. destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

I the event of a partial taking, destruction, or loss in value of the Property (each, a “Partia! Devaluation”) where the
faiv market value of the Property imunediately before the Partial Bevaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellanecus Proceeds will be apphed fo the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The aimount of the Miscellaneous Proceads that will be so applied is determined by
multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total amonnt
of the sums securtd immediately before the Partial Devaluation. and dividing it by (ir) the fair market value of the
Property imumediatly before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower

I the event of a Partis] Drvatuation where the tair market value of the Property immediately before the Partial
Devaluation is less than theamount of the sunmis secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds witloe unplied to the sums secured by this Security Instrument. whether or not the sums are
then due, unless Borrower and L ander otherwise agree in writing,

{d} Settlement of Clatms. Lender il anthorized to coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, wiietheror not then due. or to restoration or repalr of the Property, if Borrower

{i) abandons the Property, or (it) fails to tespond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next seiterce) offers to settle a claim for damages. “Opposing Pary” means the
third party that owes Borrower the Miscellaneous Prozeeds or the party against whom Borrower has a right of action in
regard fo the Miscellaneous Proceeds.

{¢) Proveeding Affecting Lender's Interest in the Prcverty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower can cure such a
Default and. if acceleration has occurred, reinstate as provided m'Section 20. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeitar of the Property or other material impairment
of Lender's interest in the Property or tishts under this Security Instrament-Rorrower is unconditionally assigning fo
Lender the proceeds of any award or claim for damages that are attributat le o the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procsess that are not applied to restoration or
repair of the Property will be applied in the crder that Partial Payments are applica in-Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender exiends the time for payment or
modifies the amortization of the sums secured by this Security lnstiument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for pagincntor otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender's acceptance of payments from third persons, entities. or Successors in Interest of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liabifity under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; {b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any vailable homestead exeraptions; (c} sighs this
Security Instrument to assign any Miscellaneous Proceeds. Rents, or other enrnings from the Property to Lender; (d) is
not personally obligased to pay the sums due under the Note or this Security Instrument; and {e) agrees that Lender and
any other Bfmm\,u can agree to extend, modify, forbear, or make any accommodations with regard to the ferms of the
Note or this Security Instrument without such Bm rower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provistons of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
ander this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Pees. Lender may require Borrower to pay (i) 2 one-time charge for a real estate tax
verifieation and/orseporting service used by Lender in connection with-this Loan, and (ii) either (A} a one-time charge
for flood zone determiration, certitication, and tracking services, or (B) a one-tinme charge for flood zone determination
and certification servists sind subsequent charges each tinie remappings or similar changes oceur that reasonably might
atfect such determination oncertification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Manageient Agency. or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations:

(EJ) Befault Charges. If permitted ¢ndendspplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Defaultto protect L i.ender's interest in the Pr operty and rights under this Security
instrument, including: (i) reasonable attoraeys fees and costs; (i) property inspection, valuation. mediation, and loss
mitigation fees; and (i) other related fees,

(¢} Permissibility of Fees. In regard to any othereas_the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed-es a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securit Instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loarieireges, and that law is finally interpreted so that the
nterest or other loan ehar%s collected or to be collected in coniection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary 10 reduce the charge to the permitted Hinit, and (i)
any sums afready collected from Borrower which exceeded permitted Hinits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divect payment to Botrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the ekieat permitted by Applicable Law.
Botrower's acceptance of any such refund made by direct payment to Borrower willconstitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderiteconnection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method. any writien notice #o Rorrower in
connection with this Security Instrument will be deemed to have been given fo Borrower when (i) mailad by first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if séat by means other
than first class mail or Electronic Communication (as defined in Section 16(b} below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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{b) Electronic Notive to Borrower. Unless another delivery method is requited by Applicable Law, Lender may
provide notice o Borrower by e-mail or other lecironic communication { *Electronic Communication ™y if: (i) agreed
to by Lender and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Elecironic Addressy; (i) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law, Any notice to Borrower seat by Electronic Communication in connection with this Security
Istrumient will be deemsed to have been given 1o Borrower when sent unless Lender hecomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender wil
resend such commaunication to Borrower by first class mail or by other non-Electronic Communication. Borrower ma.}-
withdraw the agreement to receive Electronic Communications from Lender at any time by providing wriiten notice to
Lender of Borrower's withdrawal of such agreement.

{¢) Borvewer's Notice Address. The address to which Lender will send Borrower notice (“Notice Address "y will

be the Property Address unless Borower has designated a different address by written notice to Lender. If Lender

and Borrower hive agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addrcss as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reportiag Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specifie procedure.

() Notices to Lender, Any natice to Lender will be given by delivering it or by mailing it by first class mai to
Lender's address stated in thisSecarity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowsar Any notice in connection swith this Security Instrument will be deemed to
have been given to Lender only when actup!ly received by Lender at Lender's designated address {(which may include
an Electronic Address). 1f any notice to Linder required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salis1y the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. [n addition (o4 designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if ditferent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law: Severability; Rules of Construelion. This Security Instrument is governed by federal

law and the law of the State of lilinois. All rights and obligations Zontained i this Security Instrument are subject to
any requirements and Himitations of Appimable Law, If any pmwa 10nof this Security Instrument or the Note conflicts
with Applicable Law (1) such conflict will not affect other provisions ofthis Security Instrumeni or the Note that can
be given effect without the contlicting provision, and (ii) sueh conflicting pravision, to the exient possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
1o agree by contract or it might be silent, but such silence should not be constived as a pzohsztmn against agreement
by contract. Any action mquued under this Security [nstrument fo be made in acCordance with Applicable Law is to be
made in accordance with the Applicable Law in effect ai the time the action is undetaken.

As used in this Security Instrument: {a) words in the singular will mean and include the pluraiand vice versa; (b}
the word "may" gives sole discretion without any obligation to take any action; (¢} any refereriato “Section”
this document refers to Sections contained in this Security Instrument unless otherwise notedyapu(d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scose v intent of this
Security Instrament or any pasticular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

12, Transfer of the Pmperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interesi in the Property’ means any legal or beneficial interest in the Propesty, including, but not Timited fo. those
beneficial interests transferred ia a bond for deed, contract for deed, installment sales contract, of escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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1f all or any pait of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower iz soid or ransterred) witheot Lender's prior written consent. Lender may
require imimediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The netice will provide a period of
not {ess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, I Borrower fails to pay these sums prior to, or upon. the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument witheut further notice or demand
on Borrower and will be entitled to collect afl expenses incurred in pursuing such remedies, including, but not limited
to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and (c¢) other .ft,cs incurred to
protect Lender's ntevest in the Property and/or rights under this Security instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any tinie upto the later of {a) five days before any foreclosure sale of the Property, or {b) such other period as
Applicable Law nightspecify for the tfermination of Borrowet's vight to reinstate, This right to reinstate will not apply
i the case of accelerazi under Section 19.

To reinstate the Loan, Boitwaver must satisfy alt of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occumd' (bb) cure any Default of any
other covenants or agreements uoaer this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note/including, but not limited fo: (i} reasonable attorneys' fees and costs; (i1) property
inspection and valuation fees: and (i ather fees incurred fo protect Lender's inferest in the Property and tor rights
under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rigits vinder this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security lnstrumentos the Note, will continue unchanged.

Lender may require that Borrower pay such reinstac ment sums and expenses in one or more of the following forms,
as selected b\ Lender: {aaa) cash; {hbb) money order; {ooc) pertified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawti upon an institution-whose deposits ave insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfes-Uron Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrumentwiihremain fully effective as if no acceleration had
oceurred.

21. Sale of Note. The Note or a partial interest in the Note, togethicr with-<his Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfir, all of Lender's rights and obligations under
this Security Instrizment will convey to Lender's successors and assigns,

22, Loan Servicer. Lender may take any action permitted under this Security Ingtimnent through the Loan Servicer
or another authorized representative. such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action:

The Loan Servicer may change one or mmore times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payraenits and any other
amounts due under the Note and this Security Instrument; (b) perforn: any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lander. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
addsess of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in conmection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice fo take corrective
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action, neither Borrower nor Lender may corminencee, join, or be joined to any judicial action (either as an individual
titigant or a member of a class) that (a) ariscs boun the other party’s aciions pursuant to this Security Instrument or
the Nete, or (b) alleges that the other pariy has breached any provision of this Security Instrument or the Note, If
Applicable Law provides a time period that must elapse before cerfain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given fo Borrower pursuant to Section 19 will be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

{a) Delinitions. As used in this Section 24: (Y “"Envircmmental Law " means any Applicable Laws where the Property
is focated that relate to health, safety, or environmental protection; (it) “Hazardous Substances " include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environinental Law, and (B) the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatife solvents materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive
materials; ()" Sovirommenial Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Lo and {ivy an “Ervironmentad Condirion” means a condition that can cause, confribute o, or
otherwise trigger an Eavironmental Cleanup,

(b) Restrictions on Use «x Flazardous Substanees. Borrower will niot cause or permit the presence, use, disposal,
storage, or release of any Hazarious Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do. fierallow anvone else to do, anything affecting the Property that: () violates
Environmental Law; (i) creates an Eivironmental Condition: or (i )r!ﬂe ol ?hﬂ presence, use, or release of a
Hazardous Substance, creates a condgiuan that adversely affects or could adversely affect the value of the Propesty.

The preceding two sentences will not apply toithe presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo normal residential uses and to maintenance of
the Property (including, but not Hmited to, hazaidous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prodipty give Lender writien notice of: (1) any investigation, claim,
demand, Jawsuit, or other action by any governmental o reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Porrower has actual knowledge; (i1) any Environmental
Condition, including but not limited to, any spifling, leaking,discharge. release. or ih?eat of release of any Hazardous
Substance; and (i1} any condition caused by the presence, use; o1 ,cleaae of a Hazardous Substance that adversely
affects the value of the Property, If Borvower learus, or is notified bviany govermmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary,
Borrower witl pmmpﬂy take all necessary vemedial actions in accordance wih Environmental Law. Nothing in this
Securily Instrument will ereate any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sigﬁature. ttne Note evidencing the debt for this
Loan is electronic. Borrower acknowledges and represents to Lender that Borrowe! (a)expressly consented and
intended {o sign the electronic Note using an Electronic Signature adopted by Boirowsi L“Bm rower's Electronic
Signatire mstwd of signing a paper Note with Borni “()wer‘s wiitten pen and ink signhatore; (0} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signatete: o understood that by
stgning the electronic Note using Borrower's Electronic Signature, Borrower promised to pay ane debt evidenced by the
electronic Note 1n accordance with its terms: and (d) signed the electronic Note with Borrower's &icCironic Signature
with the intent and understanding that by doing so. Borrower promised fo pay the debt evidenced by ineelectronic
Note in accordance with ifs terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies,
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{2) Notice of Defanlt, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
[hefawis. except that such notice of Default witf raf be sent when Lends oxercises its sight snder Section 19 unless
Anplicable Law pi'@vides otherwise. The notice wiil specity, in addition @ any other information required by
Aaplicable Law: (i < to cuwre the Default; (iil) a date, not less than 30 days {or as
efherwise specified by Apphcah e Law) ﬁ o the date the natice is given to Barrower, by which the Defanlt must be
cured; {tv) that faifure ta cure the Default an er hefore the dat e spacified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property: [v) Borrower's
right to reinstate after acceleration; and (vii Borrawer's rzgh[ to deny in the foreclosure proceeding the existence of a
[afault or to assert any other defense of Borrower o acceleration and foreclosuve.

{(in) Acceleration; Foreclosure; I‘\penses 1f the Default is not cured on or before the dEhE specitied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wilf be entitled to collect all expenses
neurred tn pursuing the remediss provided in this Section 24, including, but not limited ta: (3) reasonable attomeys'
fees and cosrs; (17 propesty inspectiom and valuation fees; and (iif) other tees incured to protect Lender's inferest 1n the
Property andfor righs.under this Security Instrument.

27. Release, Upon payment of all sums secuved by this Security [nstrument. Lender will release this Secusity
[nstrumant, Borrower wifipay any recordation costs associated with suck release. Lender may charge Borrower a fee
for releasing this Securiiv s anent, but unI\' it the fize is paid to a third party for services rendered and the cha: rging
of the foe 18 permtilted under Applicable Law

28. Pizcement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrowers agreement with Lender, Lender may purchase insutance at Borrower's
grpense fo protect bendet's interests in Bumm or's coliateral. This insurzuce may, buf need not, protect Borrower's
interests, The coverage shat Lender purchasceanay not pay any clain that Borrower makes or any claim that is made
against Borrawer in cornection with the callater o Dorrower may fater cancel any tnsurance purchasad by Lender,
hut only after providing Leader with evidence that Bascower has abtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases inswrasce for the callateral, Borrower will be responsible for the costs of
that Insurance, including interest and any alher harges Lindey mav impose in conpection with the placement of the
insurance, until the effective date of the cancellation er expiration of the insurance. The costs of the insurance may be
added o Borrower's total outstanding balance or obligation, The eests of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own.

DY SIGNING BELOW, Borrower accepts and agrees ta the terms and cowenanis contained in this Security Instrunsent
and in any Rider signed by Borrower and vecorded with .

Horrower
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Acknowiedgment

Statle of lilinois

County of Cook

This instrument was acknowledged before me on / ’%f’é (j"fg ;‘? ey 5 by

(advir W{wﬁa}mw
@ v

Lo, U,(/{:)A;‘ i (/f&s‘y ,z//zzxyi;;/wxw -

Notary stbz’n
My commission expires:

3/7/ 2020

DFFIGIAL §
e P
: ¢ - State of
fl 1My Commission Explresei\:gar”yngégs

Loan Origination Organization: JPMorgan Chase BaploN.A.
NMLS 1 399798
Loan Originator: Salvador Vargas

NMLS 1B 1254665
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EXHIBIT A

LOT 82 IN LORD'S PARK MANOR UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF LOT 3 AND
LOT 5 [N CIRCUIT COURT PARTITION IN PARTS GF SECTIONS 6 AND 7, TOWNGHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.
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