UNOFFICIAL COPY

Doc#. 2307546222 Fee: $98.00

. . . ! Karen A. Yarbrough
llinois Anti-Predatory Cook County Gl
Lending Database Date: 03/16/2023 04:12 PM Pg: 1 0f18

Report Mortgage ¢rzod
844-768-1713 ;
The property identified as: 7iN: 16-22-214-022-0000
Address:
Street: 1359 South Karlov Avenue

Street line 2:
City: Chicago State: 1L ZIP Code: 60624
ender. Nexera Holding LLC dba Newii Lending

sorrower: RAJ Global Services, Inc.

; Loan / Mortgage Amount: $248,500.00

This property is located within the program area and is exempt from the requirements of 765 L.CS 77/7% et seq. because
it is not owner-occupied.

Mail Tor
Catrington Title Partners, e
1919 S. Highland Ave., Ste 3158

Lombard, IL 60148

200L- 010t Db

{

Centificate number: 49984B43-89E3-4A80-B76D-025F64AACED1 Execution date: 3/6/2023




2307546222 Page: 2 of 18

UNOFFICIAL COPY

After RecordingRe o Te:
Indecomm

1427 Energy Park Drive
St. Paul, MN 55108

Mail Stop: FD-NX-9500

This instrument was prepared by:

Nexera Holding, LLC dba Newfi Lend.ng }d‘mn£
2100 Powell Street, Suite 730 ‘ .
Emeryville, CA 94608

888-415-1620

Loan Number: CC2022120376
(Space Above This Line For Recording Data)

MORTGaGE

MIN: 101322200000553873
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined ander the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules #Z; aidiag the usage of words used in
this document are also provided in Section 17.

Parties

(A) "Borrower" iz RAJ Global Services, Inc., currently residing at 211 East Ohio 5S¢, 721, Chicago, IL 6001?. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender" is Nexera Holding, LLC dba Newfi Lending. Lender is A Delaware Corperation organized and exising under the
laws of DELAWARE. Lender’s address is 2100 Powell Street, Suite 730, Emeryville, CA 94608. The term "Lender" includes any
successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-
MERS.

Page 10of 14
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(D) "Note" means the promissory note daied March 6, 2023, and signed by each Bormower who is legally obligated for the debt under
 that promissory note, that is in either (i (_lpagarﬂfm_ga_,_qu_ng Borrawer’s written pen and ink signature, or (ii) €lectronic form, using
Borrower's adopted Electronic Signature in accordance with the UETA ot E-SIGN; a5 applicable. e Note evidences the Tegal ™
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDRED
AND NO/100 Dollars (U.S. $248,500.00) plus interest at the rate of 8.625%. Each Borrower who signed the Note has promised to pay

this debt in regular monthly payments and to pay the debt in full not later than April 1, 2053

(E) "Riders" ‘means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into and deemed
to be a part of this Security Enstrument. The following Riders are to be signed by Borrower (check box as applicable):

[ Adjustable Rate Rider [} Condominium Rider [} Second Home Rider

[] 14 Family Rider [] Planned Unit Development Rider

[} Other(s) (specify)

{F) "Security Instroment" means this document, which is dated March 6, 2023, together with all Riders to this document.

Documents

Additional Defin’iSons

(G) "Applicable Lax2" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
miles and orders (that “av> the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Comrunity Asseiatin Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by 2 ¢opdominium association, homeowners association, or similar organization.

(T) "Default" means: (i) the failure to pay any Periodic Payrent or any other amovnt secured by this Security Instrument on the date it is
due; (ii) a breach of any representzion, warranty, covenant, obligation, or agreement in this Security Instrument; (iii} any materially
[hlsc misleading, or inaccurate informaticn o gt2fement to Lender provided by Borrower or any persous or entities acting at Bomower’s
direction or with Borrower's knowledge or consent. or fajture to provide Lender with material information in connection with the Loan,
as described in Section 8; or (iv) any action or procesring described in Section 12(¢).

() "Electronic Fund Transfer" means any transfiz . fimds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic termiy al, *2}-phonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution io debit or credit an account:” s uch term includes, but is not fimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or of'ier clectronic device capable of commmmicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Signature” as defineu 7 the UETA or B~ SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Cominerse %et {15 U.8.C. § 7001 et seq.), as if may be amended
from fime to time, or any applicable additional or successor legislation that gove/ns the same subject matter.

M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priorivy over this Security Instrament as a lien or
encumbrance on the Propexty; (ii) leasehold payments or gronnd rents on the Property, if »nv (iii) preminms for any and all insurance
required by Lendex under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payub's by Borrower to Lender in lien of the
payment of Morttgage Insurance premiums in accordance with the provisions of Section 11; and {+) C-mmunity Association Dues, Fees,
and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time'd win the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, coc.s, exprnses, and late charges
due under the Note, and all sums due under this Security Instrunent, plus interest.

(0} "Loan Servicer" means the entity that hag the contractual right to receive Borrower’s Periodic Payments aud puy. Gther payments
made by Borower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-gervicer, which/isan entity that
may service the Loan on behalf of the Loan Servicer.

(P) "Miscelianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5] for: (i) damage to, or destruction of, the Property; (i3) condemnation

or ather taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.
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(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which is less
than a full outstanding Periodic Payment.

{5) "Periodic Payment” means the regolarly scheduled amount due-for (3} principal and imterest undes the Note, plus (i) any-amounts _
under Section 3.

(T3 "Propexty” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the leass, use, and/or occupancy of ihe Property by a
party other than Borrower.

(V) "RESPA" means the Real Estate Seitlement Procedwres Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation
X (12 CF.R. Part 1024), as {hey may be amended from time to time, or any additional or successor federal legislation or regulation that
governs the same subject matter. When used in this Security Instrument, "RESPA” refers to all requirements and restrictions that would
apply to a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage loan" under RESPA.

(W) "Successor iz Lnterest of Borrower" means any party that has taken title to the Property, whether or not that party has assumed
Barrower’s abligationg under the Note and/or this Security Instrument.

(X) "UETA." means the Fnilym Electronic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, as enacted by e junisdiction in which the Property is located, as it may be amended from time io time, or any applicable
additional or successor legislaiion et governs the same subject matter.

TRANSFER OF RIGHTS IN THE Y kOPERTY

This Security Instrument secures to Lender(1) i repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (1)) the performance of Borrower’s covenar's and agreements under this Security Instrument and the Note. For this purpose,
Bomower does hereby mortgage, grant, and conviy to MERS (solely as nominee for Lender and Lender's successors and assigns) and to
the successors and assigns of MERS, the following d:seribed property located in the County of Cook:

Legal description attached hereto and made a pariie: eof as Exhibit A
Parcel ID Number: 16-22-214-022-0000

which cwrrently has the address of 1359 S. Karlov Ave
Chicago, IL 60624 ("Property Address”),
and Borrower releases and waives all rights under and by virtue of the Lwuiestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on ths pronarty, including replacements and additions to the
mmprovements on such property, all property nights, including, without limitation, il easermzxts, appurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the pr( verty. /Al of the foregoing is referred to in this
Security Instrument as the "Property.” Bowower understands and agrees that MERS holdr/c3; legal fitle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS \22-acminee for Lender and Lender’s
successors and assigns) has the cight: to exercise any or all of those inferests, including, but not lingi*S o, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, releasing and cancel’ay this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfull; owns and possesses the
Property conveyed in this Security Instrament in fee simple or Jawfully has the right to use and occupy the Feoneitrander a leasehold
estate; (i) Borrower has the right to morigage, grant, and convey the Propexty or Borrowet's [easehold interest in e f-inperty; and (iii)
the Property 15 unencumbered, and not subject to any other ownership interest in the Property, except for encumbrander avd ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend the title e Property
against all claims and demands, subject to any encumbrances and ownexship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform covenants
that reflect specific Tllinois state requirements to copstitte a vmiform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due

ILLINOIS- Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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under this Security Insirument. Payments due under the Note and this Security Instrinent must be made in U.S. currency. If any check
or other instrument received by Lender as payment uader the Note or this Security Insrument is returmed to Lender unpaid, Lender may
require that ayy or all subsequent payments due under the Note and this Security Instrument be made m one or mare of the following
forms, as selected by Lender: () cash; (b) money order; (c} certified checle, bank check, treasurer’s check, or cashier’s check, provided
any such eheck is drawn upen an institation whose depasits are msured by a U8, faderal agency, instrumentality, er entity; or (d)
Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in.the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or refumn any Partial Payments in its
sale discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fohure against Lender will not telieve Bortower from making the full
amonnt of all payments due under the Note and this Securify Instrument or performmg the covenants and agreements secured by this
Security Instrument.

2. Acceptarieand Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole discretion i ascordance with this Section 2. Lendder is not obligated to accept any Partial Payments or to apply any Partial
Payments at the time svcojavments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds wial Sezower makes payment sufficient fo cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be app.ied tothe Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds i accordarnce with this Section 2 or return them to Bosrower. If not applied earlier, Partial Payments will be
credited against the total amount dne *'zider the Loan in calenlating the amount due in connection with any foreclosure proceeding, payoff
request, loan modification, or reinstatemesit. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or projudice to its rights fo refuse such payments i the future,

(b) Order of Application of Partial Paymeris avd Periodic Payments. Except as otherwise described in this Section 2, if Lender
applies a payment, such payment will be applied tu-ach Periodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, ag follows: first to mivres, 2nd then o pnncipal due under the Note, and finally fo Escrow Items. If all
ottstanding Periodic Paytments then due ace paid in fall, any payment amounts remaining may be applied to late charges and to any
amounts then due under this Security Instrament. 1f all surns fnen due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender’s sole discre! son, 1» a future Periodic Payment or to reduce the principal balance of
the Note.

If Lendery receives a payment froem Borrower in the amount of ane ernrse Periodic Payments and the amount of any late charge due
for 2 delinquent Periodic Payment, the payment may be applied o the delhasuer vayment and the late charge.

When applying payments, Lender will apply such payments in accordance vtk Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as descrilied in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance prozceds, or Miscellaneous Proceeds to principal
due under the Note will not extend or postpone the due date, or change the amount, of th: Penodic Payments.

3. Funds for Escrow Ifems.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Bomowe: must pay to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for pavwment of amounts due for all
Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change curing the tern. of the Loan,
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waivel tiris obligation in
wiiting. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borroweranvst pay directly,
when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived the réquerement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of those 1isris within
stech time period as Lender may require, Borrower’s obligation fo make such timely payments and to provide proof of payment is
deemed to be a covepant and agreement of Borrower under this Security Instrunent. If Borrower is obligated to pay Escrow Items
directly puesuant to a waiver, and Bomower fails {o pay timely the amount due for an Escrow ltem, Lender may exercise its rights nnder
Section. § to pay such amownt and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as fo any or all Escrow Items af any time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Iterns, and in such
amounts, that are then required under this Section 3.

Page 4 of 14
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(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose depasits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender, if Lender: is an institution whese deposits are so:insured).or in.any Federal Home Loan Bank  Lender will apply the Fands fo-pay - —
the Escrow Items no later than the time specified undes RESPA. Lender may not charge Bomower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; o (jii) verifying the Escrow Items, unless Lender pays Borrower intezest on the Funds
and Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any infexest or earnings on the Funds. Lender will give to
Borrower, without charge, an annuval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such surplus. 1f Borrower’s Periodic Payment is delinquent by more than 30 days, Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordanee with
RESPA.

Upon paymedt in fall of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liels. 3nrrower must pay (2) all taxes, assessments, charges, fines, and impositions attributable to the Property which
have pnonty ot may atta’i pr.ority over this Security Instrument, {b) leasehold payments or ground rents on the Property, if any, and ()
Community Association Bues, Fies, and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
mannex provided in Section 3.

Bomower must promptly dischiar e ny lien that has priority or may attain priority over this Security Instrament unless Bomrower:
(aa) agfees in writing 1o the payment of the siligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing under such agrecment; (IadI Coviests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in ils sole fiscretion, operate to prevent the enforcement of the lien while those proceedmgs are
pending, but only until such proceedings are con ludea; or (cc) secures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (calectively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has priority or may affaii priority over this Security Instrument and Borrower has not taken any of the
Reguired Actions in regard to such lien, Lender may give Boriswer a notice identifying the lien, Within 10 days after the date on which
that notice is given, Borrower must satisfy the lien or take one or moie of the Required Actions.

5. Property Insnrance,

(a) Insurance Requirement; Coverages. Bomower must keep thc Zinprovements now existing or subsequently erected on the
Propesty insured against loss by fire, hazards included within the term "es*apded coverage,” and any other hazards including, but not
limited to, earthauakes, winds, and ﬂoods, for which Lender requires insurance /£ rower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lenderzequires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any mirinum coverage required by Applicable Law.
Borrower may choose the insurance camvier providing the insurance, subject to Lender’s right # disapprove Bomower's choice, which
right will not be exercised nnreasonably.

{b) Failare to Maintain Insurance. If Lender has a reasonable basis to believe that Bowzorver Lias failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance coverage, at Lender's ¢ pticu and at Bomrower’s expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is wunder no obligation to purchase any particular type or amount or covziage and may select the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Bonower if required to do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity i th- Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was provisusly in effect,
but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage 5o obtained
may significantly exceed the cost of insurance that Borrower could have obtaimed. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to Lender’s right
to disapprave such policies; (i) must include a standard morigage clause; and (jii) must name Lender as mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
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required by Lender, for damage to, or destruction of, the Property, such policy must include a standard mortgage clavse and must name
Lender as mortgages and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance caryier and
Lender- Lender may-make proof of loss if not-made promptly by Borrower, -Any insurance-proceeds, whether or not the undetlying
insurance was required by Lender, will be applied to testoration or repair of the Property, if Lender deems the restoration or repair to be
economically feagible and determines that Lender’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any injtial amounts that are necessary
o begin the repair or restoration, subject to any restrictions applicabie to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons
zepairing the Property, including, but not limited to, licensing, bond, and insurance vequirements) provided that such inspection must be
undertaken prompily. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Bomower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Propetty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender’s securify would be lessened by such restoration
or repair, the insuranse proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrowes ~Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{¢) Insurance Sectleur is; Assignment of Proceeds. Tf Borrower abandons the Property, Lender may file, negotiate, and settle
any available insurance claiza 24d related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offexed to s2it): a claim, then Lender may negotiaie and settle the claim. The 30-day period will begin when the
notice is given. In either event, cr-iLender acquires the Property under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (i} Borrower’s rights to any injuraace nroceeds in an amount not to exceed the amounts unpaid under the Note and this Secrity
Instrument, and (i) any other of Borrower"srights (other than the right to any refund of unearned premiums paid by Borower) under afl
insurance policies covexing the Property, to the extent that such rights are applicable to the coverage of the Property. Tf Lender files,
negotiates, or settles a claim, Borrower agrees fict puy insurance proceeds may be made payable directly to Lender without the need to
inchude Borrower as an additional loss payee. Lendurzuzyuse the insurance proceeds either to repair or restore the Property (as provided
in Section 5(d)} or to pay amounts unpaid under the Noteripis Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use # Droperty as Borrower’s principal residence within 60 days after the
execution. of this Security Instrument and must continue to occuny the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in wiitinz, which consent will not be unreasonably withheld, or unless
extenuating circurnstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspcctiuns. Borrower will not destroy, damage, or impair the
Propexiy, allow the Property to deteriorate, or commit waste on the Property. /Whether or not Borrower is residing in the Property,
Borrower must maintain the Property in order to prevent the Property from detetior=ang or decreasing in value due to its condition.
Unless Lender determines pursuant to Section § that repair or restoration is not econoraically teasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration ar damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, ur *¢ t=king of, the Property, Borrower will
be responsible for repaiting or restoring the Property only if Lender has released proceeds for' tuch purpeses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the ‘virk is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauic on o Loan. Lender way make
such dishursements directly to Borrower, to the person repairing or restoring the Property, or payable joint y to Lath, If the insurance or
condemnation praceeds are not sefficient to repair or restore the Froperty, Bomower remains obligated to_Zoryiete such repair or
1estorafion,

Lender may make raasonable entries upon and inspections of the Property. 1f Lender has reasonable canse, Let.Aer maay inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an inf=tior inspection
specifying such reasonable cavse.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or any persons or
entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
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not limited to, overstating Borrower's income ot assets, undersfating or failing to pravide documentation of Borrower’s debt obligations
and liabilities, and misrepresenting Bomower’s occupancy or intended occupancy of the Propesty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

____ _ _(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained i this Security
Instrument; (i) thete is a legal pmcecdmg or government order that might significantly affect Lenders interest in he Property and/or
rights under this Security Instrument (such as a proceeding in bankouptey, probate, for condemnation or forfeituze, for enforcement of a
lien that has priority or may aftain prioxity over this Security Instrument, or to enforce laws or regulations); or (jii) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property andfor rights undey this Security Instrument, inchiding protecting and/ar assessing the value of the
Property, and sectwing and/or repairing the Property. Lender’s actions may include, but are not limited to: (T} paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in conrt; and (III} paying: (A) reasonable
attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing
the Propesty includes, but is not linited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wiilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not wnder any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Fovsiraure; Mitigating Losses. 1f Borvower is in Default, Lender may work with Borrawer to avoid foreclosure
and/or mitigate Lender’s paiesdial losses, but is not abligated to do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Botrower £t 2zilable altematives to foreclosure, ineluding, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations; sbordination agreements, and third-party approvals. Borower authorizes and consents fo these
actiony. Any costs associated with <ucn loss mifigation activities may be paid by Lender and recovered from Bormower as described
below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amonnts Secured. Any zmounts disbursed by Lender under this Section 9 will becaine additional debt of Borrower
secured by this Security Instrument. These amowis miy bear interest at the Note rate from the date of disbursement and will be payable,
with such inferest, upon natice from Lender to Bomawer requesting payment.

() Leasehold Terms. If this Security Instrument 25 <o a leasehold, Borrower will comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the feasehold and flie fee title will not merge unkess Lender agrees to the merger in writing.

10. Assignment of Renis.

{a) Assignment of Rents. To the extent permiited by Applicahic Law, in the event the Property is leased to, used by, or occupied by
a third party ("Tenant"), Borrower is unconditionally assigning and trai\sfe-ring fo Lender apy Rents, regardiess of fo whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that (ach Tenant will pay the Rents to Lender. However, Borrower
will receive the Rents until (1) Lender has given Borzower notice of Default prisuaat to Section 26, and (i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constifutes an abzoh iz assignment and not an assignment for additional
security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender givss notice of Defanit to Borrower: (1) all Rents
teceived by Borrower must be held by Borrower as trustee for the benefit of Lender oily. (o he applied to the sums secured by the
Security Instrument; (i) Lender will be entitled to collect and receive all af the Rents; (iii) Borrorver aprees to instruct each Tenant that
Tenant is io pay all Rents due and unpaid o Lender upon Lender’s writen demand 1o the Tenagt; £v) Borrower will ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Ren's if ot paid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender wili be applied first to the costs of takins; control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys” fees and costs, receiver’s fees, premiums on
reeeiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on tho'f7 iperty, and then o
any other sums secured by this Security Instrument; (vi} Lender, or any judicially appomted receiver, will be liabie %0 2ccount for only
those Rents actually received; and (vit) Lender will be entitled to have a receiver appointed to take possession of and manige the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as seoun'ly.

(¢) Funds Paid hy Lender. If the Rents are not sufficient to cover the cosis of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than oae month in advance of the time
when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
couid prevent Lender from exercising its rights under this Security Insteument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a veceiver appointed under

" Applicable Law, isnot obligatedto enter upon, take control-of, or maintain the- Property before-or aftergiving notiee of Default to—
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additienal Provisions. Any application of the Rents will not cure or wajve any Default or invalidate any other right or remedy
of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Resexve; Protection of Lender. TfLender required Mortgage Insurance
as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage Insurance in effect. If Borrower
was requised to'imake separately designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage require? by Lender ceases for any reason to be available from the mortgage msurer that previpusly provided such insurance, or
(ii) Lender deterim=s in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage
required by Lendes, Porrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, < 2. Cnst substantially equivalent to the cost to Borrower of the Morlgage Insurance previcusly in effect, from an
alternate mortgage insure: se.ested by Lender. )

If substantially equivaleat Murtgage Insurance coverage is not available, Borrower will continue to pay to Lender the amount of the
separately designated payments faci were due when the insurance coverage ceased to be in effect. Lender will accept, use, and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not b2 required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reser-e poyments if Mortgage Insurance coverage (in the amount and for the period that Lender
tequires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Inurrace.

If Lender required Mortgage Insurance as a con dit*op of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance Borrower will pay the premiums required o maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until L Znder’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligation to pay nterest at the Note rate.

(b} Mortgage Insnrance Agreements. Morigage Insurance veiighurses Lender for certain losses Lender may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Moitgrge Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in for e ‘rom time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements iy ren=ive the mortgage insuver to make paymexnts using any
source of funds that the mortgage insurer may have available (which may inclad : frnls obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsuser, any other exiity, or any affiliate of any of the foregoing, may
receive (directly or indirectly) amounts that derive from (or might be characterized as) a rettion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing tosC=. Any such agreements will not: (i} affect
the arnounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Twan; (ii) increase the amount Borrower
will owe for Mortgage Insurance; (iif} entitle Borrower to any refund; or (iv) affect the rights 2urrower has, if any, with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it(may e amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter {"t9-A", These rights under the
HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Medip.ge Insurance, to have the
Mortgage Insurance terminated antomatically, andfor to receive a refind of any Mortgage Insurance preminn's that were nneamed at the
time of such cancellation or termination.

12. Assignment and Application of Miscellareous Proceeds; Forfeiture,

{a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds npen Damage to Property. If the Property is damaged, any Miscellaneous Proceeds
will be applied to restoration or repair of the Property, if Lender deems the restaration or repair to be economically feasible and Lender’s
security will nat be lessened by such restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has been completed to
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Lendex’s satisfaction (which may include satisfying Lender’s minimnm eligibility requirements for persons repairing the Propexty,
including, but not limited fo, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of pragress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower is in Defavlt on the Loan.
Lender may make such disbursements-divectty to-Borrower, 1o the person repairing or restoring the Property, ot payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not
fo be economically feasible or Lender’s security would be lessened by such restoration. or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property. In the event of
a total taking, destruction, or Joss in value of the Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or Toss in value of the Property (each, a "Partial Devalnation™ where the fair market
valve of the Propurty immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrumet immediately before the Partial Devaluation, a percentage of the Miscellaneons Proceeds will be applied to the sms
secured by this S¢curity Instrament ualess Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied s Gotermined by nultiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(i) the total amount of the'suns secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately befors Loz Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devatvation where the fair market value of the Property immediately before the Partial Devaluation is less
than the amount of the sums secure' 2 immediately before the Partial Devahiation, all of the Miscellancous Procezds will be applied to the
sums secured by this Security Instrumet, vhether or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is ~uthorized to collect and apply the Miscellaneous Proceeds either to the sums secured by this
Security Instrument, whether or not then due, ¢{ to rostoration or repair of the Property, if Borrower (i) abandons the Property, or (i) fails
to respond to Lender within 30 days after the d2te Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. "Opposing Pacty” means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regarc to'the Miscellaneons Proceeds.

(e) Proceeding Affecting Lender’s Interest in the *roperty. Borrower will be in Default if any action or proceeding begins,
whether civil ot criminal, that, in Lender’s judgment, could recalt in. forfeiture of the Property or other material impairment of Lender’s
imterest in the Property or rights under this Security Instrumeni Bosrower can cure such a Defanlt and, if acceleration has occnrred,
reinstate as provided in Section 20, by causing the action or prucéeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Z¢rder’s interest in the Property or rights under this Security
Instrument, Borrower is unconditionally assigning to Lender the proceeds n1 2.v award or claim for damages that are attributable to the
impairment of Lender’s mterest in the Property, which proceeds will be paid vo ender. All Miscellaneous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial Paymeis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowe: o any Successor in Inferest of Borrower will not
be released from Hability under this Security Instrument if Lender extends the time for paj/micot or modifies the amertization of the sams
secured by this Secunity Instrument. Lender will not be required to commence proceedmnss against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secrved by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrove.  Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or Successors
in Interest of Bomrower or in amounts less than the amount then due, will not be a waiver of, or precluds-ae sxercise of, any right or
remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound.

Borrower’s obligations and liability under this Security Instrument will be joint and several. However, any Borrgwer who signs this
Security Instrument but does not sign the Note: (a) signs this Security Insbnment to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instroment; (b) signs this Security Justrument to waive any applicabls
inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Tnstrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the shms due under
the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s consent and without affecting
sich Borrower’s obligations under this Security Instrument.
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and 1s approved by Lender, will obtain all of Bormower’s rights, obligations, and benefits under this
Security Instrement. Borrower will not be released from Borrower’s obligations and ability under this Security Instrument unless
Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Defermination Fees. Lender may require Borrower fo pay (1) a one-time charge for areal estate tax verification
and/or reporting service used by Lender in connection with this Loan, and {ji) either (A) a one-time charge for flood zone determination,
certification, and tracking services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each fime remappings or similar changes occur that reasonably might affect such determination or certification. Bomrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
time during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including: (i) reasonable
aftormeys’ fees and costs; (ii) property inspection, valaation, mediation, and loss mitigation fees; and (iii} other related fees.

{c) Permis-itili’y of Fees. In regard to any other fees, the absence of express authority in this Security Instroment to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause.If /\pplicable Law sets maxinium loan charges, and that Jaw is finally interpreted so that the interest or other -
loan charges collected or to Ve chliected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amount necessary o w2duce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be (=fi:nded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payient to Rorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethe. o p-a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Bormrower's acceptance of aiiy suchrefund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such o vercharge.

16. Notices; Borrower’s Physical Address. Al nibices given by Borrower or Lender in connection with this Security Instrument
must be in writing.

{2) Notices to Borrower. Unless Applicable Law requn =5 a different method, any written notice to Borrower in conmection with
this Security Tnstrument will be deemed to have been given to Boriowe: when (i) mailed by first class mail, or (if) actvally delivered to
Bomower’s Notice Address (as defined in Section 16(c) below) if sext bymeans other than first clags mail or Electronic Communication
(as defined in Section 16(b) below). Notice to any one Barrower will canagtute nofice to all Borrowers unless Applicabic Law expressly
requires otherwise. Ifany notice to Borrower required by this Security Insipine st is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tns ' ument.

{b) Electronic Notice to Borrower., Unless another delivery method is required by Applicable Law, Lender may provide notice to
Borrower by e-mail or other electronic comumnication ("Electronic Communication")ii() agreed to by Lender and Borrower in
writing; (if) Borrower has provided Lender with Borower’s e-mail or other electroni: addrsss ("Elecironic Address™); (iif) Lender
provides Borrower with the optien fo receive notices by first class mail or by other norF'cutronic Communication instead of by
Blectronic Communication; and (iv) Lender otherwise comphies with Apphicable Law. Any-nelcsto Borrower sent by Electronic
Communication in conneciion with this Security Instrument will be deemed to have been given te/s ie'wer when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by Elecnonic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electrowic Communication. Bomrower
may withdraw the agreement to receive Electromic Communications from Lender at any time by providing vritter notice to Lender of
Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) wil b= the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borcower have areest that notice
may be given by Electronic Communication, then Borrower may designate an Electronic Address as Notice Address. Eotiower will
prompily notify Lender of Borrower’s change of Notice Address, including any changes to Borower’s Electronic Address if designated
as Notice Address. If Lender specifies a procedure for seporting Borrower’s change of Notice Address, then Barrower will report a
change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Securify Instrument 1nless Lender has designated another address (including an Elecironic Address) by notice to Borrower.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address {(which may include ar. Electronic Address). If any notice to Lender required by this Security
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Instrument is also sequired under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this
Security Instriment,

{¢) Borrower’s Physical Address. In addition to the designated Notice: Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Tnstrument is poverned by federal iaw and the Jaw of the
State of Illinois. All rights and obligations contained in this Secunty Instrument are subject to any requirements and limifations of
Applicable Law. If any provision of this Security Instrament or the Note conflicts with Applicable Law (i} such conflict will not affect
other provisions of this Security Instrument or the Note that can be given effect without the conflicting provision, and (if) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to apree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken.

As used m this Security Instrument: (2) words in the singular will mean and include the plurat and vice versa; (b) the word "may"
gives sole discretion without any obligation 1o take any action; (¢) any reference to "Section” in this document refers to Sections
contained in this Sscurity Instrament unless otherwise noted; and (d) the headings and captions are inserted for convenience of reference
and do not defize, Tiiit, or describe the scope or intent of this Security Instroment or any particular Section, paragraph, or provision.

18. Borrowet’s Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of thc P-onerty or 2 Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in the
Property" means any legal ol bveficial interest in the Property, including, but not limited fo, those beneficial interests transferred in a
bond for deed, contract for deed; instudment sales contract, or escrow agreement, the intent of which is the transfer of title by Bormower to
a purchaser at a future date.

If all or any part of the Property or any Toterest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or tcersfred) without Lender’s prior written consent, Lender may require jinmediate payment in
foll of all sums secured by this Security Insteumezi: However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this opfion, Lender will give or.ower notice of acceleration. The notice will provide a period of not less than
30 days from the date the notice is given in accordance wit S'.ct?on 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, - upen, the expiration of this period, Lender may invoke any remedies
pemitted by this Sequrity Instrument without further notice or denund s Borrower and will be entitled to collect all expenses incurred
in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspeetion and vahuation
fees; and {c) other fees incurred to protect Lender’s Inferest in the Projerty and/ar rights under this Security Insttument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. \{driower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Security Instrument disesatiured at any time up to the later of (2) five days before
any foreclogure sale of the Property, or (b) such other period as Applicable Law niip.otspecify for the termination of Borrower's right o
reinstate. This right to reinstate will not apply in the case of acceleration under Section V7.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay.Tendr all sumns that then would be due under
this Security Instrament and the Note as if no aceeleration had occugred; (bb) cure any Deiaiait i f any other covenants or agreements
under this Security Instrument or the Nate; (cc) pay all expenses incurved in enforcing this Securiiv Inst-ament or the Note, including, but
nof limited to: (i) reasonable attorneys’ fees and costs; (ii) property ingpection and valuation fees; auc (uiy other fees incurred to protect
Lender’s inferest in the Property and/or rights under this Security Instroment or the Note; and (dd) taks such action as Lender may
reasonably require to asswre that Lender’s interest in the Property and/or rights under this Security Instrumunt or the Note, and
Borrower’s obligation to pay the swns secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forag, as selected by
Lender: (aaz) cash; (bbb} money order; (cec) certified check, bank check, treasurer’s check, or cashier’s check, provid<d «uy such check
is drawn upon an instifution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) £lenitunic Fund
Transfer. Upon Borower’s reinstatement of the Loan, this Security Instrument and obligations secured by this Security Inst-ument will
remain fully effective as if no aceeleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or otherwise
transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey 1o Lender’s snccessors and assigns.

" ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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22, Loan Servicer. Lender may take any action permitted woder this Secnrity Instment throngh the Loan Servicer or another
authorized representative, such as a sub-servicer. Bormowey understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be the holder of
theNote. The Loan Servicer has the-right and autherity to: {a) collect Periodic-Rayments-and any-other amounts cdue-mder the Note-and
this Security Instrument; (b} perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and cther Applicable Law requize in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Bomrower or Lender has notified the other party (in accordance with Section 16) of an alleged
breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither Bortower nor
Lender may comumence, join, or be joined to any judicial action (either as an individual litigant or a member of a class) that (a) arises from
the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrment or the Note, If Applicable Law provides a time period that must elapse before certain action can be taken, that
time period with be 7 2emed fo be reasonable for purposes of this Section 23. The notice of Defanlt given to Borrower pursuant to Section
26(2) and the notice ot acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
conrective action pro'isizps of this Section 23.

24. Hazardous Substarces.

(a) Definitions. Asusedin s Section 24: (i) "Environmental Law" means any Applicable Laws where the Property is located that
relate to health, safety, or envircion ntal protection; (i) "Hazardous Substances” include (A) those substances defined as toxic or
hazardous substances, pollutants, <i wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, txic pecticides and herbicides, volatile solvents, materials containing ashestos or formeldehyde,
corrosive materials or agents, and radioactive imaterials; (iif) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law, and ‘iv) an "Environmental Condition” means a condition that can cause, contribute to,
oy otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substan-ce~Bomower will not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to releaze ary Hazardons Substances, on or in the Property. Borrower will not do, nor
allow anyone else o do, anything affecting the Property that: () violates Environmenta) Law; (if) creates an Environmental Condition; or
(iid) due to the presence, use, or release of 2 Hazardous Substance creatzs a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences will not apply i Plic presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriara-« normal residential uses and fo maintenance of the Property
{including, but net limited to, hazardons substances in consumer products)

{¢) Notices; Remedial Actions. Borrower will promptly give Lender rri‘ion notice of (i) any investigation, claim, demand,
lawsnit, or other action by any governmental or regulatory agency or private pany iovalving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (ii) any Environmentai Candition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazavdous Substance; and fiii) 2.y condition caused by the presence, use,
or release of 2 Hazardous Substance that adversely affects the value of the Property. “(F Sumower leams, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation o5 oy Hazardous Substance affecting
the Praperty is necessary, Borrower wilf prompily take all necessary remedial actions in accordance itk Environmental Law. Nothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt (or th's Loan is electronic,
Bomower acknowledges and represents to Lender that Bomrower:; (a) expressly consented and jntended to sign &l eléoronic Note using
an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature") instead of sipning a paper Nowe -with Borower’s
written pen and ink signature; (b) did not withdraw Borrower’s express consent {o sign the elecironic Note using Borrgwe.’s Electronic
Signature; {c) understood that by signing the electronic Note using Borrower’s Electronic Signature, Borrower promised t) p?y the debt
evidenced by the electronic Note in aceordance with its terms; and (d) signed the electronic Note with Bomrower’s Blectronic Signature

with the intent and understanding that by doing so, Bomower promised to pay the debt evidenced by the electronic Note in accordance
with its terms.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:
26. Acceleration; Remedies,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS} Form 3014 07/2021
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borower’s Default, except
that such notice of Default will not be sent when Lender exercises its right under Section 13 unless Applicable Law provides otherwise.
The notice will specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the action required to cure
the Default; {iii) a date, not less than 30 days {or as ofherwise specified by Applicable Law) from the date thc notice is given to Borrower,
by which the Default-must be cured; (iv) that failure to cure the- Default on or before the date: specified in the: notice-may-vesult in
acceleration of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Bowrower’s right to deny in the foreclosure proceeding the existence of 2 Default or to assert
any other defense of Borrower to acceleration and foreclosure.

(b) Agceleration; Foraclosure; Expenses. If the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of a1l sums secured by this Security Instrament without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender will be entitled fo collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and jii)
other fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Secorty Instrument, Lender will refease this Secutity Instrument.
Borrower will pa; any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Secunty
Instrument, but owty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28, Placement v« Oollaterzl Protection Insarance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Botower s »rexment with Lender, Lender may purchase msurance at Borrower’s expense to protect Lender’s interests in
Bomawer's collateral, ‘This 7.surance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes ¢ ag claim that is made against Borrower in connection with the collateral. Borower may later cancel
any insurance purchased by Lendeg, baf only after providing Lender with evidence that Borrower has obtaimed insurance as required by
Borrower's and Lender's agreemest.” 1t Lender pnrchases insurance for the collateral, Borrower will be responsible for the costs of that
ingurance, including interest and any oflex chezges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancelfation or expiraticy of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insuranc( may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and (gre2s to the terms and covenants contained in this Security Instiment and in any
Rider signed by Borrower and recorded with i,

Witnesses:
~Witness ~7 -Witness
% (Seal) (Seal)
al Semces, Inc. -Borrower -Bomower
Rajl Arora
Member
ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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ACENOWLEDGMENT

County of

State of ILLINOIS c &d ¢

This instrument was ackaowledged before me on 3 é ] 2 3 (date)

by RAJ Global Services, Inc.
Db

Member (name/s of person/s).

U POFFICIAL SEAL"
BRUCE E FLUXGOLD

Rajiv Arora
{ WOTARY PUBLIC, STATE OF ILLINOIS (Signature of Notary Public)

(Seah 'y Commission Exei:es 022212025
b iy 2

Loan originator (Grgeuization): Nexera Holding, LLC dba Newfi Lending; NMLS #: 1231327
Loan originator (Orgasizzacn): ABS Home Mortgage, Inc.; NMLS #: 209985
Loan originator (Todividusiy: Ssaupesh Saggar; NMLS #: 221364

™ e R R
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Loan Number: £.C2)22120376
MIN: 101322200000553878

1-4 FAMILY RIDER

THIS 14 FAMILY RIDER 15 «iade this 6th day of March, 2023, and is incorporated into and amends
and supplements the Mortgage, Monyage Deed, Deed of Trust, or Secwrity Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Nexera Holding, LLC ara Newfi Lending, A Delaware Corporation

(the "Lender") of the same date and covermg tae Property described in the Security Instrument and located
at;

1359 §. Kariov Ave
Chicago, IL 60674
{Property Addresc)

1-4 FAMILY COVENANTS. In addition to the represintatione warranties, covenants, and
agreements made in the Security lnstrument, Borrower and Lender furter covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSIPYMENT. In addition to
the Property described in the Security Instrament, the following items now or later <rtached to the Property,
to the extent they are fixtures, are added to the Property description, and will also coniifute the Property
covered by the Security Instrument: building materials, appliances and goods of every aaturs whatsoever
now or later Jocated in, on, or used, or intended to be used in connection with the Property, inc'ading, but
not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access control apparatus, phirbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, wacheis,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, aftaciied
mirrors, cabinets, paneling, and attached floor coverings, all of which, including replacerneats and
additions, will be deemed to be and remain a part of the Property covered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property."

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3170 07/2021
Page 10f 2 .
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B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek, agree to, or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower will comply with all laws, ordinances, regulations, and requirements of any
governmental body applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

D.ACSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower will assign to
Lender all leases of the Propesty and all security deposits made in connection with Jeases of the Property,
Upon the assigament, Lender will have the right to modify, extend, or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph D the word “lease” will mean
"sublease" if the Vcurity Instrument is on a leasehold. '

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
related to the Property in whieli Tender hag an interest will be a breach under the Security Instrument and
Lender may invoke any of the :émedies permitted by the Security Instrument.

B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

T
Zf (Seal) o (Seal)

RAJf lobal Services, Inc. -Borrower -Borrawer
Ra]w Arora
Member

MULTISTATE 1.4 FAMILY RIDER—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Form 3170 07/2021
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EXHIBIT A
LOT 25 IN BLOCK 7IN WILLIAMA. MERIGOLD'S RESUBDIVISION OF THE NORTH 80ACRES OF THE EAST 12 OF

THE NORTHEAST 1/4 OF SECTION 22 TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly knman as: 1359 South Karlov Avenue; Chicago, 60624
PIN Numbe: 16-22-214-022-0000

(20220160608 PFD2022-01606DB/32}



