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Case #;138-1951108-703

DEFINITIONS

Words used in multiple scctions of this document are defincd below snd other words are defined ini Sections 3, 10, 12, 17, k9
and 2). Certain rules regarding the usage of words used in this documenit ate also provided in Section 13.

(MW&wﬁwmummmemmmhmwmmLMMhﬁwmnmmz6.zmawymuwmaumwmwmh
document,

(BB} "Borrower" s DENISE SHIPP, Borrower is the mortgagor under this Security I=st=ument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpatate-£0rporation that is acting solcly as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under 1ki- Security Instrument. MERS is
organized and existing under the Jaws of Delaware, and has an address and telephone number©S P.O. Box 2026, Flint, M]
48501-2026, e, (888) 679-MERS,

(D) "Lender” is NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender is 2 LIMLTZD LIABILITY
COMPANY organized and existing under the laws of DELAWARE, Lender's address is 8950 CYPRESS WATERS BLVD.,
DALLAS, TX 75019,

(E) "Note" mcans the promissory note signed by Bomower and dated MARCH 6, 2023. The Note states that [scrzower owes
Lcndcr ONE HUNDRED SIXTY-TWO THOUSAND EIGET HUNDRED AND 00/100 Dollars (U.S.5162,800.00) plus
interest at the rate of 5 . 250%. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full
not later than APRIL 1, 2053,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evideneed by the Note, plus interest, late charges duc under the Note, and all sums duc under this
Sccurity Instrument, plus interest, '

(H) "Riders™ means alt Riders to this Sceurity Instrument that are executed by Borrower. The foltowing Riders are to be
exccuted by Borrower [check box as applicable]s

{7 Adjustable Rate Rider £} Condominium Rider CIPlanned Unit Development Rider
{JOther{s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the cffect of law) as well as atl applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Propenty by & condominium association, homeowners association ot similac organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which js initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authotize a financial institution to debit or eredit an account. Such term includes, but s not limited to, poiate
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers,

(L) "Escrow ktems" means those items that are deseribed in Section 3,

(M) "Miscellaneous Froceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuranie poceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Fropenty; (ii) condemnadon or other taking of all or any part of the Property: (3ii) conveyance in ticu of condemnation: or (iv)
misrepresentations of, or amissions as toj the value and/or condition of the Property.,

{N) "Mortgage Insurance” mions insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" mecans-tn< zegularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Secrity Instrument,

(P) "RESPA" means the Real Estat¢ Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F,R. Part 1024), as théy rai<it be amended from time to time, or any additional of successor legislation or
regulation that governs the same subject matier, Asused in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that arc imposed in regard 1o d *fedc-ally related mortgage loan" even if the Loan does not qualify as a "federally
refated mortgage loan” under RESPA,

(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R) ""Successor in Interest of Borrower™ means any pat: that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secuaty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loar, «né! all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower’s covenants and agreements vsdcr this Sccurity Instrument and the Note, For
this purpose;, Borrower docs hercby mortgage, grant and convey to MERS (silcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following dscriond property located in the COUNTY of
COOK;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AY TYHIBIT "A".

which cummently has the address 0f 4454 LAWNDALE AVE, LYONS, IL 60534 ("Propeity Address™):

TOGETHER WITH alt the improvements now or hereafler crected on the property, and all caseraents, appurienaness,
and fixtures now or hereafter a part of the property, Alf replacements and additions shall also be covéred by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neccsscty to comply
with [aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests. including, but not fimited to, the right to foreclose and sell the Preperty; and to take any action required of
Lenderincluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of
record, ' '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, and Late Charges, Bomower shall pay when duc the principal of,
and intcrest on, the debt cvidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
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ftems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.$. currency,
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money erder; (¢) certificd
cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federat agency, Instrumentality, or entity; or (d) Electronic Funds Transfer,,

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments <re necepted. If cach Periodic Payment Is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied fupdz. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower, If
not applicd carlicr, such 1rady will be applied to the outstanding principal balance under the Note immediately prior 10
foreclosure. No offset or claim v.bich Borrower might have now or in the future against Lender shall relicve Borrower from
making payments due under the Nute sad this Security Instrument or performing the covenants and agreements sceured by this
Sceurity Instrument.

. 2. Application of Payments or Pxoceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the folioring order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Sccrctary or the monthly charge by the
Secrctary instead of the monthly mongage insuranes mremiums;

Sccond, to any taxcs, special assessments; fezschold payments or ground tents, and fire, flood and other hazard
fnsurance premiums, as required;

“Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and.

Fifth, to late charges duc under the Note,

Any application of payments, insurance proceeds, or Miscellanvous Proceeds to principal due under the Note shall not
extend or postpone the duc date, of change the amount of the Periodic Payricnis,

3. Funds for Escrow Items. Borrower shalf pay to Lender on the day Périodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts duc or: (a) taxcs and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbratics 7 the Propenty: (b) leaschold payments
or ground rents on the Property. if any: (¢) premiums for any and all insurance requited by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Sceretary or the monthly chiare: by the Sectetary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Items." At origination ¢2.at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower,
and such ducs, fees and asscssments shall be an Escrow Item. Borrower shall promptly furnish to Ley/der ¢ Il notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lenides = wives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay tef ender Funds for
any or all Escrow Items at any time, Any such waiver may enly be in writing, In the event of such waiver, Baernwer shall pay
dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of Funds has bezn waived by
Lender and, if Lender requires, shalk furnish to Lender receipts evidencing such payment within such time petiod as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Botrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its xights under Section 9 and pay such amount and Botrower shall then be obligated under
Sectjon 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow ltems
or otherwisc in accordance with Applicable Law.

~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
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apply the Funds to pay the Escrow Items no later than the time specificd under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds, Borrower and ELender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

 Ifthereis a surplus of Funds held in escrow, as defined undet RESPA, Lender shall account to Bomrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcr shall pay to' Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the deficiency 11 accordance with RESPA, but in no more than 12 monthly paymients,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.,

4. Charges; Lienc. Porrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain prioity ever this Security Instrument, Ieasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fucs, and Assessments, if any, To the extent that thesc items are Escrow Items, Borrower
shall pay them in the manner provided i Section 3.

Botrower shall promptly discha:ge avy lien which has priority over this Sccurity Instrument unless Bormower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender, but only so leng as
Borrower is performing such agreement; (b) coutest the lien in good faith by, or defends against enforcoment of the lien in.
legal proceedings which in Lender's opinion opersicito prevent the enforcement of the lien while those procecdings are
pending, but only until such proceedings are concludcd; 05 (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrumeni. 47 Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisiy the lien or take one or more of the actions set forth above in
this Section 4,

S. Property Insurance. Borrower shall kecp the improvenerits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended cuvieage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, vhis iasurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What F<ider requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the fisurance shall be chosen by Borrower
subject to Lender’s right te disapprove Borrower's choice; which right shall not be exctrised unreasonably, Lender may require
Bortrower to pay, in conncction with this Loan, cithet: (a) a onc-time charge for flood z2a¢ determination, certification and
tracking scrvices; or (b) a onc-time charge for flood zone detenmination and certification seiv.ces and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such detenmination of certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneetion with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain ifisraace coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or anfoultt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's cquity in t1¢ Propenty, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice front Lender to Borrower requesting payment.

_ All insurance policies zequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shal} have the right to hold the policics and renewal centificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. If Botrower obtains any form of insurance coverage, not
otherwisc required by Lender, for damag to, or destruction of, the Propenty, such poliey shall include a standard mortgage
clause and shall namce Lender as montgagee and/or ag an additional loss payec,

In the event of loss, Botrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of
loss if ot madc promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
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restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insutance proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
kender may disburse proceeds for the repairs and restoration In a single payment or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of
Bogrower. If the restoration or tepair is not economically feasible or Lender's sccurity would be lessencd, the insurance
procceds shall be applied to the sums socured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttlc any available insurance claim and refated
mattess. I Borrower tocs not respond within 30 days to a notice from Lender that the insurance carrier has offered to seule a
clim, then Lender may siegotiate and settle the claim, The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the 1o perty under Section 22 or otherwise, Borrower hereby assigas to Lender (a) Borrower's rights to
any insurance proceeds in an anount not to ¢xceed the amounts unpaid under the Note of this Security Instrument, and (b) any
other of Borrower's rights (othz than the right to any refund of uncarmed premiums paid by Borrower) under all insutance
policics covering the Property, insofir as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds citherto repair of rustare the Property ot to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occury, establish, and use the Property as Borrower's principal residence within 60

days after the cxecution of this Security Instrumeric and shall continue to oceupy the Property as Borrower's principal residence
for at Jeast one year after the date of occupancy, vnless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances ex'stiwhichi are beyond Bomrower’s control,
‘ 7. Prescrvation, Maintenance and Protection.oi fne Property; Enspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or com mit waste on the Property. Borrower shali maintain the Property in
order to prevent the Property froni deteriorating or decreasing 1 value due to its condition, Unless it is determined pursuant to
Scction 5 that repair or restoration §s not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnatici proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repaiting or restoring the roparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a 4in gle payment or in a serics of progress payments
as th¢ wotk is completed. If the insurance or condemnation proceeds are-4ot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or réstoration.

If condemnation procceds are paid in conncetion with the taking of the propzst. Lender shall apply such proceeds to
the reduction of the indcbtedness under the Note and this Security Instrument, first to-ars-dzlinquent amounts, and then to
payment of principal, Any application of the procceds to the principal shall not extend or pesipore the due date of the monthly
payments or change the amount of such payments. '

Lender or its agent may make reasonable entrics upon and inspections of the Property. 11t has reasonable cause,
Lender may inspect the interjor of the fmprovements on the Property. Lender shall give Borrower notice atshe time of ot prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prosess, Borrower ot
any persons Or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave niaierially false,
misleading, or inaccurate information of statements to Lender (or failed to provide Lender with materiat information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Bortower's
oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under his Sceurity Instrument. If (a) Borrower
fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforecement of a lien which may attain prierity over this Security
Instrument or to enforce faws or regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument,
in¢luding protecting and/or assessing the value of the Property, and seeuring and/or repairing the Property. Lender's actions can
include, but are not fimited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

FUA Illinois Mortgage « 09/15 ]
g% 0INa7 Page 5 of 10



2307513134 Page: 7 of 12

UNOFFICIAL COPY

0434503320

climinate building or other code violations or dangerous conditions, and have wtilitics tumed on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authotized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Seeurity Instrumient, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lenderto Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate and intercsts herein conveyed of terminate or cancel the ground leasc. Borrower shalf
not, without the cxpress written consent of Lender, alter or amend the ground Jeasc. If Borrower acquires fee title to the
Propenty, the fcaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

10. Assigament of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned to and
shall be paidto Lendes.

If the Property.Is damaged, such Misccllancous Proceeds shall be applicd to restoration or repair of the Property, if the
festoration or repair is econsmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right i hold such Miscellancous Proceeds until Lender has had an oppontunity to inspect such Property
to ensure the work has been compieted to Lender's satisfaction, provided that such inspection shalt be undertaken promptly.
Lender may pay for the repairs and scstoration in a singlc disbursement or in a scrics of progress payments as the work is
completed. Unless an agreement is »zde in writing or Applicable Law requires intcrest to be paid on such Miscellaneous
Proceeds, Lender shall not be required t5 pay. Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasibic or Lender's sceurity would be lessencd, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Insiruntent, whether or not then dug, with the cxeess, i any, paid to Botrower,
Such Miscellancous Proceeds shall be applied in tic ecdsr provided for in Section 2. '

In the event of a total taking, destruction, or iuss 1 value of the Property, the Miscellancous Proceeds shall be applied
to the' sums secured by this Security Instrument, whetheror2io¢ then due, with the excess, if any, paid to Borrower,,

In the event of a partial taking, destruction, or loss in'value of the Property in which the fair market valuc of the
Property immediately before the patial taking, destruction, or yass i valuc {s cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial t2#ing, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seculity Iastrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fractions (a) the total 2isunt of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fair market valuz of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of the
Property immediately before the partial taking, destruction, or loss in valug is lessthan the amount of the sums sccured
immediately before the partial taking, destruction, or loss in value, unless Borrower and L<ndzr otherwise agree in writing, the
Miscellancous Proceeds shatf be applied to the sums sccured by this Security Instrument whether or not the sums are then due,

I the Propenty is abandoned by Borrower, ot if, after notice by Lender to Borrow¢r that the Opposing Party (as
defined in the next sentence) offers to make an' award to settle a claim for damages, Borrower fails to/respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancovs Proceeds cither to
restoration or repait of the Property or to the sums secured by this Security Instrument, whether or not ae:i duc, "Opposing
Party™ means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borro ver has a right of
action in regard to Miscellancous Procecds.

Bomrower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaimnent of Lender's interest in the Property ot rights under this
Security Instrument, Borrower can cure such & default and, jf acceleration has occurred, reinstate as provided in Scction 18, by
causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes forfciturc of the Property
or other material impaitmient of Lender's interest in the Property of rights under this Security Instrument, The proceeds of any
award or claim for damages that arc attributable to the impainnent of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor
in Intcrest of Borrower shall not operate to release the Hlability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or o refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by
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the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acecptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts I¢ss than the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Scveral Llabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and scveral. However, any Bomrower who co-signs this Sceurity Instrument
but does not exceute the Note (a "co-signer”); {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tetms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signed’s consent,

Subject to the provisions of Scetion 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under:this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Sccurity Instozinert, Borrower shall not be released from Borrower's obligations and liabifity under this Sceurity
Instrument unless Lend<r agrees 1o such release in writing. "The covenants and agreements of this Security Instrument shall
bind {cxcept as provided n Sestion 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lpder may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited 10, attomeys' fees, propeity inspection and valuation fees. Lender may colleet fees and charges authorized by the
Sceretary, Lender may not charge fees hiat are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collccted orto be coliected in conncction with the Loan exceed the permitted limits, then: (a) any such
loan chiarge shall be reduced by the amount negessa'y to reduce the charge to the permitted dimit; and (b) any sums alrcady
collected from Borrower which exceeded permiiest iimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the 14¢ or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepavinent with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to thosc caangss. Borrower's aceeptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in coriection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument'shal! be deemed to have been given to Borrower when
mailed by first class maif or when actually delivered to Borrower's notice acdress if sent by other means. Notice to any one
Borrower shall constitute notice 10 all Botrowers unless Applicable Law expressly requires othorwise. The notice address shall
be the Property Address unless Bosrower has designated a substitute notice adZiccs by notice to Lender, Botrower shall
promply notify Lender of Borrower's change of address. I Lender specifics a piacedrie for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any onc time. Any notice to i.<ad<r shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Botrower. Any notice in conncction with this Security Instrument shall not be deemed to hzve been given to Lendet until
actually received by Lender. I any potice required by this Security Instrument s also required urdcr Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Sceurity Instrument.

I5. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations containe| ir. this Sccurity
Instrument are subject to any requircments and limitations of Applicable Law, Applicable Law might explicitly <r implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision,

As used in this Scourity Instrument: (a) words of the masculine gender shatl mean and include corresponding neutcr
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may™ gives sol¢ diseretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 17, "Interest in the
Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future datc to a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Sccurity Instrument, However, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 14 within which Borrower must pay all sums
secured by this Sceurity Instrument, If Botrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further potice ot demand on Bomrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions arc that Borrower: (2) pays Lender all sums which then would be
due under this Security Instrument and the Note as ifno aceeleration had occured; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incuzred in cnforeing this Security Instrument, including, but not limited 1o, reasonable
attomeys” fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and righies vinder this Security Instrument; and (d) takes such action as Lender may rcasonably require to assure
that Lender’s interest irtiic Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security 'ngtument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reiistoue if: (i) Lender has accepted reinstatement after the commencement of foreclosure proccedings
within two years immediately pr.ceding the commencement of a cutrent foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different gioviits in the future, or (i) reinstatement will adversely affect the priority of the lien created
by this Security Instrument, Lender i v requite that Borrower pay such reinstatement sums and expenses in onc or more of the
following forms, as seleeted by Lender: (ad<ash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such cheek is drawn upor an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer, Upon rénstatement by Borrower, this Sceurity Instrument and obligations sccured
hereby shall remain fully effective as if no aceclemtion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Safe of Note; Change of Loan Servicer; Nodir¢ of Grievance. The Notc or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times withaut priot notice to Borrower. A sale might result in 2 change
in the entity (known as the "Loan Servicer™) that collects Pericdic P'ayments due under the Note and this Sccurity Instrument
and performs other mortgage loan servicing obligations under the Wo'e, this Security Instrument, and Applicable Law, There
also might be onc or more changes of the Loan Servicer unrelated (o 4 sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will sta'e the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatio BESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan s serviced b a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the L)an Servicer or be transferred to a successor
Loan Servicer and are notassumed by the Note purchaser unless otherwise provided vy ihe Note purchaser,

Ncither Borrower nor Lendet may commence, join, or be joined to any judicial action (as cither an individual liti gant
or the member of a class) that ariscs from the other party's actions pursuant to this Secunty awstrament or that alleges that the
other party has breached any provision of, or any duty owced by rcason of, this Sccurity Instruient, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Seziion 14) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice ta take corrcetive action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time yericd will be decmed
to be reasonable for purposes of this paragraph, The notice of acccleration and opportunity to cure given to-darpwer pursuant
to Scetion 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisty che notice and
opportunity to take corrective action provisions of this Scetion 19,

20. Borrower Not Third-Party Bencficiary to Contract of Insurance, Mongage Insurance reimburscs Lender (or
any cntity that purchases the Notc) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Sccretary
and Lender, nor js Borrower entitled to enforce any agreement between Lender and the Sccretary, unless cxplicitly authorized
to do so by Applicable Law, '

21, Mazardous Substances. As used in this Scction 21; (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmiental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehydc, and radioactive materials; (b) "Environmental Law™ means federal laws and Jaws of the jurisdiction where the
Propesty is focated that relate to health, safety or environmental protection; () "Environmental Cleanup™ includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
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threaten to relcase any Hazardous Substances, on ot in the Property., Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affccts the value of the Property, The preceding two sentences shall not apply to the presence, usc, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
Icaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the prescnec, usc
or release of a Hazardeus Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmentat or regaiate ry authotity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Not iy, herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEYNANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediss, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreemer?-in this Security Instrument (but not prior to acceleration under Scction 17 unless
Applicable Law provides otherwise). The notice shall speclfy: (a) the defaults (b) the action required to cure the default;
{¢) a date, not less than 30 days from the diee the notice i§ given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or befole (he date specificd In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurs iy judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate sfiri acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense vi "sorrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender ~t-its option may require immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreelose this Security Instrument by
judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attornceys' fees ard costs of title evidence,

_ 23. Release. Upon payment of all sums secured by this Securizy Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bérawer a fee for releasing this Security Instrument,
but only if the foe is paid to a third party for services rendered and the charginig of thef¢ is permitted under Applicable Law,

24, Waiver of Homestead, It accordance with Hlinois law, the Borrowen hereby releases and waives all rights under
and by virtue of the Hllinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Léndir with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance 3t Borrower's cxpense to protect
Lender's interests in Berrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Bosrower makes or any claim that is made against Bodrowsr in connection with
the ¢ollateral, Borrower may later cance} any nsurance purchased by Lender, but only after providingt cider with evidence
that Borrower has obtained insurance as requircd by Botrower's and Lender's agreement. IF Lender purchascs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intcrest and any other chirges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expization of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Bomrower accepts and agrecs to the terms and covenants contained in this Seeurity Instrument
and iriany Rider executed by Borrower and recorded with it,

= BORROWER - DENYSE ‘shipp
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STATE OF ILLINOIS
COUNTY OF cook

Thc foregomg instrument was acknowledged before me this 0-3/ (% 5/ 25 by
2-‘/ I3 /4/ [ S & AL /’

Notary Public =

> OFFICIAL SEAL. bz 3
OLHA VRZHEZHEVSVJ’ My Commission Expires: &% g
NOTARY PUBLIC, STATE OF LIV ' 77

wm.sumze.zoes_y

[ndividual Loan Originator: MICHAEL cOX, NMLSR ID: 2000155
Loan Qriginator Organization: NATIONSTAR MORTGAGE LLC 1/F/A MR. COOPER, NMLSR ID:2119
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EXHIBIT “A"

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND, LYING AND BEING IN THE COUNTY OF
COOCK, STATE OF ILLINQIS, T0 WIT:

THE SOUTH 40 FEET OF LOT 1 IN H. O. STONE AND COMPANY'S FOURTH ADDITION TO
RIVERSIDE ACRES, BEING A SUBDIVISION OF THE NORTH 25 ACRES OF THE SOUTH 50 ACRES
OF THE WEST HALF OF THE SOQUTHEAST QUARTER OF SECTION 2, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Being that parcel ofiand conveyed to Denise Shipp from Marene M. Shipp, a widow not since remarried
by that deed dated 2% /20/2003 and recorded 10/03/2003 in Instrument 0327620093, of the Cook County,
IL public registry, Accergiag to the public records, there has been no conveyance of the land within a
period of twenty-four montiio prior to the date of this repont, except as follows: None

Parcel ID(s): 18-02-409-077-0000



