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This Instrument Prepared By

ﬁ\l(% N MORTGAGE SERVICES,

Py

After Recording Return To:
A & N MORTGAGE SERVICES,

INC.

1945 NORTH FELSTON AVENUE
CHICAGO, ILLINOIS 605642
Loanalumber: 2022401407

o e e .~ [Space Above This Line For Recording Data] ——mers

MORTGAGE
MIN: 1007868-2022101107-4 MERS Phone: 865-875-6377
DEFINITIONS

Wards used in muliiple sections of this docuniait are defined below and other words are defined undey the caplion
TRANSEER OF RIGHTS IN THE PROPERTY apdin Sections 3, 4, 10, 11, {2, 16, 19, 24, and 23, Certain rules
regarding the usage of words used in this documets are also provided in Section 17,

Parties

(A} "Borrower"is AMY SAULNIER, A SINGLE WOMAN

currently residing at 8073 NORTH NAVARRE AVENUE, CHICAGDZ LLINOIS 60631

Borrewer is the morlgagor under this Security Instrument,

(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is & ILLINOIS CORPORATION arganized and existing under the laws of
ILLINQIS Lender's address is 1945 NORTH ELSTOMAVENUE,
CHICAGC, ILLINOIS 60642

The term "Lender” includes any successors and assigns ol Lender.

(Cy "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a separate corperation thathseating soiely
as 2 nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Secunty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and Lelephone pumber of P.O. Box
2006, Fling, M1 48501-2026, tel. (388) 679-MERS.

ILLINGIS - Single Famliy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) w DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "MNote" means the promissory note dated  March 9, 2023 . and signed by each Borrower
who is legally obligated far the debt under that promissory note, that is in either (i} paper form, using Borrower's
writien pen and ink signature, or (if) electronic form, using Borrower's adopied Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the
Note to pay Lender ONE HUNDRED FIFTY-TWO THOUSAND AND 60/100

Dollars {U.8. § 152,000.00 } plus interest.
Lach Borrower who signed the Note has promised to pay this debt im regular monthly payments and to pay the debt
in full not later than  April 1, 2053 .
(B} “Piders" means all Riders to this Security Instrument that arc signed by Borrower. Al such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[ Adjusta’cRate Rider X} Condornintum Rider
M 14 Pamiy Rider [ Planned Unit Development Rider
) Second Hom Fader [X] Other(s) [specify}:
Fixed interest Rate Rider | MDA Rider

(7 “Security Instrument' means thit.dseument, which is dated March 6, 20623 , together
with ail Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicabla‘tederal, state, and local statutes, regulations, ordinances,
and adiminisirative rules and orders (that have the effect of lowdas well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' i ans all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assosiation, homeowners association, or similar
organizatioll.

(1) "Defauit" means: (i) the failure to pay any Peciodic Payment or any ather amount secured by this Security
Instruraent on the date it is due; (i) a breach of any representation, warranty; covzrant, obligation, or agreement in
this Security [nstrument; (iii} any materiaily fulse, misleading, or inaccoraie Fiarmation ot statement 1o l.ender
provided by Borrewer or any persons or entities acling at Borrewer's direction or vaih Rorrower's knowledge or
consent, or feilure to provide Lender with material information in connection with the L.oanys deseribedt in Section
8: or (iv) any action or proceeding described n Section 12{e}.

(Jy “Electronic Fund Transfer' means any wansfer of funds, other than a transaction or1giial (b by check, dralft,
or similar paper instrument, which is initiated through an electronic termina, telephonic instiwpient, computer, or
magnetic tape so as to order, instruct, or authorize a Anancial institution to debit or credit an atcount Such term
includes, but is not {imited to, point-of-sale wransfers, aulomated teller machine transactions, transiers’initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autemated clearinghouse transfers.

(K “Electronic Signature’ means an "Fiectronic Signature" as defined in the UETA or £-SIGN, as applicabie.

JLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) < DocMaagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN"means the Eleclronic Signafures in Global and National Commeree Act (13 U.S.C. § 7001 ef seq.),
as it may be amended from time {o time, or any applicable additional or successor legisiation that governs the same
subject matier,

(M) "Eserow lems" means: (i) laxes and assessments and olher items that can attain priority over this Security
Tnstrument as @ lien or encumbrance on the Property; (ii) leaschold payments os ground rents on the Property, if any;
(ifi} premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiunis, if
any, or any sums payable by Borrawer to Lender in liew of the payment of Mortgage lnsurance premiums in
accordance with the provisions of Section 11; and {v) Community Assaciation Dues, Fees, and Assesaments if Lender
requires that they be escrowed beginning at Loan closing ar at any time during the Loan term.

(N} “Loau” means the debl obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenserpand late charges due undey the Note, and all sums due under this Security Tnstrument, plus interest.

(0) “'Lioan Servieer' means the entity thal has the contractual right ©o receive Borrower's Periodic Payments and
any otherpavments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inclnde
& sub-servicers which is an entity that may service the Loan an behatt of the Loan Servicer.

(P) "Miscetiznsone Praceeds™ means any compensation, settlement, award of damages, or nroceeds paid by any
third party (other'thinsinsurance proceeds paid under the coverages described in Section 5) for: (1) damage o, oF
destruction of, the Proparty; (i) condemnation or other taking of all or any part of the Property; (i1} conveyance in
lizn of condemnation; o (v} misrepresentations of, or omissions as (o, the value and/or condition of the Property.
{Q) "Morigage Insurance’ nbans insurance protecting Lender against the nonpayment of, or Defauli on, ihe f.oan.
(R) “Partial Payincnt™ incans any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstindiag Periodic Payment,

(8} "Periodic Payment" means i reentarly scheduled amount due for (i} principal and interest under the Note,
alus (i} any amounts under Section 3.

(Ty 'Property® means the property deleribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." :

(U) "Rents" means all amounts received by or drie Borrower in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceauwres Act {12 U.8.C. ¢ 2601 ef seq.y and its implementing
reaulation, Regulation X (12 C.T.R. Part 1024}, as they nmay be amended from time to time, or any additional or
cuccessor federal legislation or regulation that governs the saine zubject maiter, When used in this Security Instrument,
SRESPA" refers to all requirements and restrictions that wouldapptv.to a "federally related mortgage Jaan" even if
the Loan does not qualify as a “federally relased mortgage loan under RESPA.

(W) "Suecessor in Interest of Borrower' means any partly that has tiken lisle to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Seoutivs Instrunent.

(X) "UETA" meansthe Uniform Electronic Transactions Act, or a simifar a2 recogaizing the validity of electronic
information, records, and signatures, as enacled by the jurisdiction in which the Droperty is located, as it may be
amended from time to time, or any applicable addicional or successor legislation that gaverns the same subject matler,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrument secures o Lender {i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements Underthis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrnis 1o NIELS (solely as
aaminee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS the following
deserihed property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

HLINOIS - Single Family - Fannie Mae/Fredgie Mac UNIFORM INSTRUMENT {MERS} -+ DocMagic
Farm 3014 07/2021

Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETC
A PN 13-18-121-025-100%

which eGivenily has the address of 4522 N MILWAUKEE AVE UNIT 3
[Street
CHICAGO , [ilinois 63630 ("Property Address");
ICity] iZip Codel
and Borrowel relensas and waives all rights under and by virtue of the homestead exemption laws of ls State.

TOGETHER WIPiLall the improvements now or subsequently erccted on the property, including replacements
and additions to the imnrvements on such property, il praperty rights, inciuding, without timitation, all casements,
appurtenances, royalties, miyerel rights, oil or gas rights or profils, water vights, and fixiures now or subsequently
a part of the property. All of the foregoing is ceferred Lo fn this Securfly Instrument as the “Property.” Borrowey
understands and agrees thal MERS holds only legal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply 2ith faw or custom, MERS (as nomwinee for Lender and Lender’ § successors
and assigns} has he right: (o exercise any.or i of hose inferests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action.xcouired of Lender including, but nat limited 1o, releasin
this Security Instrument,

g and canceling

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns
and possesses the Property conveyed in this Security wisl7ument in fee simple or fawfully has the right (0 use and
occupy the Property under a leaschold estate, (iiy Borrowerdiasthe right fo mortgage, grant, and convey the Froperty
or Borrower' s lensehold interest in the Property; and (iiz) the Bropaty is unencumbered, and not subject 1o any other
ownership interest in the Property, except for encumbrances and swsership interests of record. Barrower warrants
generally the titie to the Property and covenants and agrees to defend thevitle to the Property against alt claims and

demands, subject to any encumbrances and ownership interests of recard as/of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natione use with limited variations and
non-uniform covenants that reflect specific Iliinois state requirements io constiuie auniform securify instrument
covering real property.

UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Hems, Prepayment Charges, and Late Cliarges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts dug under this Qecurity fnstrumens, Payments due under the Notewand-this Securily
Instrument must be made in U.S. currency. 1F any check or other instrument received by Lender as'payment under
the Note ar fhis Security Instrument is returned to Lender unpaid, Lender may vequire thal any or ali subsequent
payments duc under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 €87/2021
Page 4 of 18
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any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal agency, insirumentality,
ar entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the Incation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 16, Lender may accept
or refurn any Partial Payments in its sole discretion pursuant (o Section 2.

Any offset or claim that Borrower may have now or in the future againss Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and apreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole diseretion in accordance with thie Section 2. Lender is not obligated 1 accept any Partial
Paymenlsor to apply any Partial Payments at the fime such payments are accepted, and also is not obligated to pay
interest o such unapplied funds. Lender iay hold such imapplied funds until Borrower makes payment suificient o
cover a full Péeiodic Payment, at which time (he amount of the full Periodic Payment wili be applied Lo the Loan.
If Borrawer Goes rot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance withtheSection 2 or return them to Borcower. 1T not applied cartier, Partial Payments will be credited
against the total amousnt due under the Loan in calculating the amourt due in connection with any foreclosare
proceeding, payoff requasi, 10an modification, or reinstatement, Lender may aceept any payment insufficient to bring
the Lonn current withoul waiverofany rights under this Security Inswrument of prejudice to iis rights (o refuse such
paymenis in the futore.

(b} Orderof Applieation of Tartint Payments and Periodic Payments. xcept as olhorwise desoribed in Uis
Seetion 2, if Lender applics a payment; saeh payment wili be applied 1o each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: {irst 1o nterest and then 10
principal dug under the Note, and finalfy to-Fsolow ltems. 1f 2l outstanding Periodic Payments then due ave paid in
full, any payment amounis remaining may be applied (o late charges and to any amounts then due under this Security
Insirument, 1f ali swms then due under the Note ani this Security Instrument ave paid in fUdl, any vemaining payiment
amount may be applied, in Lender's sole discretion. w0 future Periodic Payment or (o reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the it of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payasmt may be applied to the delinquent payment and
the tate charge,

When applying payments, Lender will apply such payments in agcordance with Applicable Law.

(¢} Volunlary Prepayments. Voluntary prepayments will be applied 45 deseribed in the Note,

(d) No Change fo Payment Schedule. Any application of paymeneg, unsurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the dus/dure, or change the amouni, of the
Periodic Payments,

3. Funds for Escrow ltems.

(a) Escraw Requirement; Escrow Items. Except as provided by Applicable Law, Rorronver must pay 1o Lender
on the day Periodic Payments are duc under the Note, until the Note is paid in [ull, a s ofimency to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required 1o ¢ paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or iveices of amounts
to be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow [tems unless Leader waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem al any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
walver. If Lender has waived the requirement to pay Lender the Funds for sny or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such ime period as Lender may require.

[LLINOES - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 3014 07/2021 )
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Borrower's obligation to make such timely payments &nd to provide proof of payiment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Barrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its vights under
Section 9 to pay such amount and Borrower wilt be obligated to repay (o Lender any such amount in accordance with
Section 9.

Bxcept as provided by Applicable Law, Lender may withdraw the waiver as o any or aill Escrow Irems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender zli Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hotd Funds in an amount up te, but not in excess of, the maximum amount a lender can requive under

Y ESPA L ender will estimate the amount of Funds due in accordance with Applicable Law.

(heunds will be held in an institution whose deposits arc insured by a U.8. federal agency, instrumentality,
or entity {npluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lengerawil apply the Funds to pay the Escrow Ttems no fater than tive time specified under RESPA, Lender
may not charge Borawer for: {1) holding and applying the Funds; (i} annually analyzing the escrow account, ot (i)
verifying the Bscrow liams, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Onfess Lender and Borrower agree in writing or Applicable Law requires interest lo be paid
on the Funds, Lender wiltot be required to pay Borrower any imnterest or earnings on the Funds. Lender will give
{o Borrower, withoul charge /iy annal accounting of the Fuads as requived by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountio Sorrower for such surplus. 1f Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retaithesurplus in the escrow account for the payment of the Eserow ltems. ihere
is a shortage or deficiency of Funds heidin escrow, Lender will notify Borrower and Borrower will pay to Leader
the amount necessary to make up the shoriags o¢ deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlies time it requived by
Applicable Law, Lender will promptly refund fa Borrover any Funds hetd by Lender.

4. Charges; Liens. Borrower must pay (&) 8/-4axce, assessiments, charges, fines, and impositions attributable
to the Property which have priority or may attain priosiry Aver this Security Instrment, {b) teaschold payments or
ground rents on the Property, il any, and (¢) Community-Assaciation Dues, Fees, and Assessments, ifany. 1fany
of these items are Escrow ltems, Borsower will pay them in the iwanner provided in Section 3.

Borrower must promptly discharge any lien that has priorily o may atlain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatiosecured by the fien in w manner aceeptable
to Lender, but only so long as Borcower is performing under such agre:ment4bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lodter determines, in its sofe discretion,
operate to prevent the enforceiment of the lien while these proceedings are pandiiz but only until such proceedings
are concluded: or (ce) secures from the holder of the lien an agreement satistactdryto Lender that subordinates the
lien to this Security Instrument {collectively, the "Reguired Actions”). 1 Lender déiermines that any part of the
Property is subject to a lien that has priority or may atrain priority over this Security nstrment and Borrower has
not taken any of the Required Actions in regard to such fien, Lender may give Borrower a notir 2 identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or fzkeone or more of the
Required Actions.

5. TProperfy Insurance.

{2} Insurance Requirement; Coverages. Borrower must keep the improvements now existing ar subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible ievels) and for
the periods that Lender requires. What Lender requires pursuant o the preceding sentences can change during the term

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 072021
Page 6 of 18
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ofthe Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1o Lender's right 1o disapprove Borrower's choice, which right wil} not be
exercised unreasonably.

(b) Failure to Maintain Insuvance, If Lender has a reasonable basis to believe that Borrowes has failed 1o
maingain any of the required insurance coverages described above, Lender nay obtain insuratice coverage, at Lender's
option and ai Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 0 advance
premiums for, or to seek to reinstate, any priar lapsed coverage obtained by Borrower. f.ender is under no obligation
10 purchase any particular type or amount of coverage and may seleet he provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will nolify Borrowes if required to de so under Applicable Law.
Any such coverage will insure Lender, but imight not protect Horrower, Borrower's equity in the Property, or the
cantenteuf the Property, against any risk, hazard, or liability and might pravide greater or lesser coverage than was
previousty in effect, but not exceeding {ihe coverage required under Section 5(a), Borrower acknowledges that the cost
of the instrance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Anwamounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy of with
placing new nsinance under this Section 3 will become additional debi of Borvower secuved by this Secarity
Instroment. These ainoants will bear interest at the Nate rate (rom the date of disbursement and will be payable, with
such interest, upon tiotize from Lender to Borrower requesting payment.

(¢) finsurance Polieics. All insurance policics required by Lender and renewals of such policies: (i) will be
subject 10 Lender' s right to digapprove such policies; (i) must include a standard morigage clause; and (1) must naime
Lender as mortgagee andfor as an additional loss payee, Uender will have the right 1o hold the palicies and renewal
certificates, I Lender requires, Borrower will promptly sive fo Lender proof of paid premisms and renewal notices.
If Borrower obtains 2ay form of insurancrcoverage, nol otherwise requived by Lender, for damage Lo, of destruction
of, the Property, such policy must include 2 standard mortgage clause and must name Lender as morigaged and/or
as an additional loss payee.

(d) Proof of Loss; Applicativn of Proceds, in the evenl of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make yroofiof loss if not made promptly by Borrower. Any insurance
proceeds, whether ar not the underlying insurance wasrequired by Lender, wili be applicd fo restoration or repakr
of the Property, i Lender deems the restoration or repai’ 1 be econamically feasibie and determines that Lender's
security will not be lessened by such restoration or repail

Ifthe Property is to be repaired or restared, Lender will disgurse from the insurance proceeds any initial amounts
{hat are necessary to begin the repair or restoration, subject 16 gy restrictions applicable to Leader. During the
subsequent repair and restoration period, Lender will have the nignt 1o hatet such insurance proceeds uniil Lender has
had an opportunity to inspecs such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum cligibility requirements for pereors repairing the Property, including, but
nat limited to, licensing, bend, and insurance requirements) provided that such inspection must be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a singhe payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restorgtion, the terms of the repair
agreement, and whether Borrower s in Default on the Loan. Lender may make such dishursemenis directly (o
Rorrower, to the person repairing or restoring the Property, o payable joinily to both. Lender will nat be required
1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowenagree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, refained Sy Borrower will not
be paid oul of the insurance praceeds and will be the sole obligation of Borrawer.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's seeurity weuld be fessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrwment,
whether or net then due, with the excess, i any, paid to Borrower. Such insurance proceads will be applicd in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Singte Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(e) Insurance Setifements; Assignment of Proceeds. 1 Borcower ahandons the Praperty, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1§ Borrower dees not respond within 30 days
to a notice from Lender that the insurance carrier has offered io setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or il Lender aeguires the Property
under Section 26 or ctherwise, Borrower is uncondilionally assigning to Lender (i) Borrower' s Tights to any insurance
proceeds in an amount nof 1o exceed the amounts unpaid urder the Note and this Security [nstrument, and (i} any
other of Borrewer's rights (other than the right to any refund of unearned premioms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicabie to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender witheut the need Lo include Borrower as an additional loss payee. Lender may use the insurance
proceeds either 1o repaly or restore the Property {as provided in Section 3{d)} or (0 pay amounts unpaid under the Note
or 1his Security lnstrument, whether or not then due.

6. “Oecupancy. Borrower must oocupy, establish, and usethe Property as Borrower' sprincipal residence within
60 days aftoribe-execution ol this Security Instrument and must continue 1o accupy the Property as Borrower's
principal residense far at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not Le toreasonably withheld, or unless extenualing circumstances exist that are beyond Borrowar's
control.

7. Preservation. Aiaintevance, and Protection of the Froperty; [nspections, Borrower will not destroy,
damaye, or impair the Propeyiy Jaltow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Properiy, Borrower must maintain he Property in order to prevent the Property from
deteriorating or decreasing in valueue o ils condition. Uniess Lender determines pursuani o Section 5 that repair
ar vestoration s nol economically feasible, Borrower will promptly repair the Property it damaged to avoid furtier
deterioraiion or damage.

It insurance or condemnation proceedsars paid to Lender in connection with damage to, or the taking of. the
Property, Borrower will be responsible for répliring or restoring the Property only if Lender has released proceeds
for such purpeses. Lender may dishurse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed, depending o the size of the repair or restoration, the ferms ol the repair
agreement, and whether Borrower is in Default an the'loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Proparty, of payabie joinly to both. If the insurance o
condemnation proceeds are not sufficient 1o repair or vestore {hé Peoperty, Borrower remaing obligated to compleic
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Troperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenasr will give Borvower notice at the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Barrower wilf be in Defanlt if=dsiing the Loan application process,
Borrower o any persens or entities acling at Borrowes's direction or with Bor/Gwer's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or (alled to provide Lender with
material information) in connection with the Loan, inciuding, but not Himited Lo, oversiatiog Borrower' s Income or
assets, understating or faifing o provide documentation of Barvower's debt obligitions and labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's privcipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingtrement.

(1) Protection of Lender's Interest. 1£ (i) Borrower fails to perforni the covenants and agreemants confained
in this Security Instrument; (if) thereisa legal proceeding or government order that might significantly afieet Lender's
interest in the Property and/or rights unger this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has prierity or may aftain priority over this Security
Instrument, or to enforce Jaws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value ofthe Property,
and securing and/or repairing the Property. Lender's actions may include, bud are not limited to: (1) paying any sums
secured by a lien that has priority or may atlain priority over this Security Instrument; (11) appearing in court; and
(1T paying: (A) reasonable attorneys' fees ane costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inchuding its secured position in a bankruptoy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing o
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wiitities turned on or ofT. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking 0y, or all actions authorized under this Section 9.

(hy-avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower o
avaid fordelasure and/or mitigate Lender' s potential fosses, but isnot obligated to do s0 unless required by Applicable
Law. Lendesindy lake reasonable actions {o evaluate Borrower far available alternatives to foreciosure, inchuding,
but ool limiedanobtaining eredit reports, title reports, title insurance, property valuaiians, subordination
agreements, and taird>party approvals. Borrower authorizes and consents io these actions. Any costs assoeiated with
such loss mitigation actvities may be paid by Lender and recavered from Borrawer as deseribed below in Section 9(c),
unless prohibited by Anticable Law,

(£) Additional Amouiis) Secured. Any amoums disbursed by Lender under this Section 9 will heconic
additional debt of Borrower seodred by this Security Instrument, These amounts may tipay interest at the Note rate
wom the date of disbursement and” wiil be payable, with such interest, upon notice from Lender o Boivower
requesting payment.

@y Leasehold Terms. [f this Secgrity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not sarveriller the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express wrillen consent of Leader, alter or amend the ground lease.
If Borrower acquires {ee title to the Property, the easehold and the fee title will not merge untess Lender agrecs (o
the merger in writing,

10. Assiprmnent of Rents,

{(a) Assigument of Rents. To the extent permitted uy Agplicable Law, in the event the Property is leased to,
used by, or ocoupied by a thicd party (*Tenant™), Borrower is anvanditionaly assigning and tansterving to Lender
any Rents, regardiess of o whom the Rents are payable. Borrowerauthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower wilreceive the Rents until (i) Lender hus given
Borrower notice of Defaul pursuant to Section 26, and (i) Lender has. given notice 10 the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment ard £Guan assignment for additional security
only.

(b) Notice of Default, To the extent permitied by Applicable Law, i encer gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee forfie pencfit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender wili be entitled w0 coltect and receive all of the
Rents; {ili) Borrower agrees to instruct each Tenant that Tenant is 1o pay all Rents due ind wipaid to Lender upon
Lender' s writien demand fo the Tenant; (iv) Borrower will ensure thai cach Tenant pays all Rentedue to Lender and
will take whatever action is necessary to coliect such Rents if not paid to Lender; (v) utess Applizable Law provides
olherwise, afl Rents collected by Lender will be applied first 1o the costs of taking control of ‘andananaging the
Property and collecting the Rents, including, but not limited to, reasonable allorneys' fees and costs, receiver's fees,
premiums an receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only these Rents actually received; and {vii) Lender will be entitled
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to have a receiver appainted to take possession of and manage the Property and coliect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender, If the Renls are not sulficient to cover the costs of Laking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebredness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation en Collection of Rents. Barrower may not collect any of the Rents more than ene month in
advance of the time when the Rents become due, except for security or similar deposils.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Renis, will not make any further assignment of the Reats, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instruirarit,

() “Condrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urder Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before or
after giving wotide of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any ez vhien Borrower is in Default, subject to Applicable Law,

(g) Additiosa) Provisions, Any application of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of L.ender. This Section 10 does not relieve Borrower of Borrowes' s ahligations under Section
6.

This Section 10 will (eg/minate when all the sums secared Ly this Security Instrument are paid m full,

Pi. Mortgage Insuranee,

(3) Payment of Premiums; Sabstiiution of Pojicy; Loss Reserve; Protection of Lendey, If Lender required
Mortgage lnsurance as a condition fmuiing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. I Borrower s required (o make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgzgeiinsurance coverage required by Lender ceases for any reason (o bhe
available from the morigage insurer that previousty vrovided quch insurance, or (1) Lender defermines in iis sok
discretion that such morigage insurer is no longer Gligitie © provide the Mortgage Insurance coverage required by
Lender, Borrower wiil pay the premiums requivca o htain coverage substantially equivaient to the Mortgage
Insurance previously in effect, at a cost substantially eqtvalent 1o the cosl to Borrower of the Mortgage lnsurance
previously in cffect, from an alternate morigage insurer soiéoidd by Lender.

If substantially equivalent Mortgage Insuranice coverage tedolavaiiable, Borrewer will cantinue to pay 10 Lender
the amount of the separately designated payments (hat were due when the insurance coverage ceased to be in effect
Lender will accept, use, and refain these payments as a non-refundablerioss reserve in teu of Morlgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid i fuli/and Lender witl not be required o pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranes coverage {in the amount and for the
periad that Lender yequires) provided by an insurer selected by Lender again Lesoives available, is obtained, and
Iender requires separately designated payiments toward the premiums for Morlgage Tisurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borcaves was reguired to make
separately designated paymeats toward the premiums for Morigage Insurance, Borrowar w.tlpay the premiums
required to maintain Morlgage Insurance in effect, or 1o provide a non-refundable loss reser e, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Hospaaver and Lender
providing for such termination or until termination is teguired by Applicable Law. Nothing in this Seezien 11 aflects
Borrower's obligation 1o pay interest at the Note rate.

(h) Morigage {nsurance Agreements. Mortgage lnsurance reimburses {ender for certain losses Lender may
incur if Barrower does not repay the Loan as agreed, Horrower is not a party to the Mertgage Insurance policy or
coverage.
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Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Morigage Insurance preminms),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {ar might be characterized as) a poriion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuret’s risk,
or reducing losses. Any such agreemenls will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan; (i) increase the amount Borrower wili owe for Mortgage Insarance; (i)
entitle Borrower Lo any refund; or (iv} affect the rights Borrower has, il any, with respect 10 the Mortgage Insurance
under thoHomeowners Protection Act of 1998 (12 U,S.C. § 4901 et seq.), as it may be amended from time o time,
or any adduional or successor federa) jegislation or regulation that governs (he same subject matier ("HPA™. Thase
rights under.the HPA may include the right to receive certain disclasures, to request and obtain cancellation of the
Mortgage lasitoice, to have the Morigage Insurance terminated automatically, and/or ta receive a refund of any
Mortgage IngQiarca-nremiums ihat were unearned at the time of such cancellation or termination.

12. Assignmentand Application of Miseellanecus Proceeds; Forfelture.

(2} Assignment ot Miscellaneous Procceds, Barrower is unconditionally assigning the right o receive all
Miscellaneous Proceeds ‘oender and agrees thal such amounts will be paid to Lender.

(b} Application of Misedlaneous Proceeds upon Damage {o Property, IT the Property is damaged, any
Miscellancous Proceeds will U€ sppiied io restoration or repair of the Fraperty, i Lender deeme the restoration or
repair fo be economically feasible andLeyder’s security wiH not be lessened by such restoration or repair. During such
repaii and restoration period, Lenderavilbhave the right 1o hold such Miscellancous Proceeds until Lender has bad
an opportunity to inspect the Property w.spsure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender's minimum eligiailicy Jequirements for persons repaiving the Property, mcluding, but not
limited 1o, licensing, bond, and insurance requi ements) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in g'ngleidisbursement or in a serics 0f progress payments as the work
is completed, depending on the size of the repair ‘er restoration, the terms of the repair agreement, and whether
Rorrower is in Default on the Loan. Lender may male sich disbursements directly to Borrower, o the person
vepatring or restoring ihe Property, or payable jointly tw biorh Unless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Miscellznesus Proceeds, Lender will not be required (o pay
Rarrower any interest or earnings on such Miscellancous Procecds. IF Lender deems the restoration or repair not (e
be economically feasible or Lender's security would be lessened by s restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the exuess,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in fironder that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Desti wiinn, or Loss in Valoe of the
Property. In the cvent of & total taking, destruction, or loss in value of the Propary, all of the Miscelianeous
Proceeds will be applied to the sumws secured by this Seeurity Instrument, whether or ot then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a “ardal Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equalioar-preater than the
amount of the sums secured by this Securitly nstrument immediately before the Partial Devaluation, apercentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so appiied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devatuation, and dividing it by (i} the fair market value
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of the Praperty immediately before the Partial Devaluation. Any balance of the Misceilancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellanecus Procesds will be applicd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claime. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or ot then due, or to restoration or repair of the Property, if
Borrower {i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settie a claim for damages. "Opposing
Party" rleans the third party that owes Berrower ihe Miscellancous Praceeds ot the party againgt whom Bocrewer has
a riglt ofuction in regard to the Miscetlaneous Proceeds.

(¢} “Proceeding Affecting Lender's lntevest in the Property. Barrower will be in Defauly if any action o
proceeding hogine, whether civil ar criminal, that, i Lender's judgment, could result in torfeiture of the Property
or other mated1aliepairment of Lender's interest in the Property or rights under this Security Instrument. Boryower
can cure such a Defaulvand, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding (o be dispissed with a rifing that, in Lender's iudgment, precludes forleiture of the Property or other
material impairment of Lender's interest in the Property or rights wnder this Security Instrument, Borrower is
unconditionally assigning to/Lender the procecds of any award or claiin for damages that are attributable to the
impairment of Lender's interest ia the Property, which proceeds will be paid to Lender. ATl Miscellancous Proceeds
that are not applied to restoration o ropair of the Property will be applied in the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Mot Released; Forbewrsace by Lender Not a Waiver. Borrower ar any Successor in foterest
of Borrower will not be released from liabitity wnder this Seeurity Instrument if Lender extends the time for paymenl
or modifies the amortization of the sums sepured by this Security Instrument. Lender will not be required 10
commence proceedings against any Successor in Itercst of Borrower, or (o refuse to exiend time for payment ot
otherwise modify amortization of the sums securet-byhis Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Rolrawer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptanse of payments from third persons, entities, or Succesgars
in Interest of Botrower ot in amounts ess than the amount thenaws will not be a waiver of, or prechide the excrise
of, any right or remedy by Lender.

14, Joint and Several Liahility; Signatorics; Successors and dssiens Bound., Borrower's obligations and
Hability under this Security Instrument will be joint and several, Hoveever, any Borrower who signs this Security
nstrument bul does not sign the Note: (a) signs this Security Instrument 10 1ho0gage, grani, convey, and warrant such
Rorrower' s interest in the Property under the terms of this Security Instrument. {8} signs this Security instrument to
waive any applicable inchoate rights such as dower and curesy and any availabic somestead cxemptions; () signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other carhings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Tustrument; and (e} agrees that
Lender and any other Borrower can agrec (o extend, modify, forbear, or make any accOmmo tations with regard to
the ierms of the Note or this Security Instrument without such Borrower's consent and withaut affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who ascumes Borrower's
obligations under this Security Instrument inwriting, and is approved by Lender, will obtain all of Bowrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's abligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification and/ar reporting service used by Lender in connection with this Loan, and (ii) either (A} a
one-time charge for fiood zone determination, certification, and tracking services, or (B) a ene-time charge for flood
sone determination and certification services and subsequent charges each time remappings ot similar changes oceur
that yeasonably might affect such determination or cersification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management ApEncy, Of Ay SUCCESSOY Agency, atany time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges, If permitied under Appiicable Law, Lender may charge Boryower fees for services
performed in connection with Borrower's Default to proteet Lender's interest in the Property and rights under this
SecuritvAnstrument, including: {1} reasonable aftorneys' fees and costs: i) property inspection, vatuation, mediation,
and lgssetigation fees; and (iii} other refaied fees.

(¢) Aesmissibility of Fees, In regard to any other fees, the absence of express authority i this Secutity
Instrument o 2nsrue a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may st oharee fees that are expressly prohibited by this Security Instrument o by Applicable Law.

{d) Savings Llanse. If Applicable Law sets maximum loan charges, and that daw is finally interpreted so that
the interest or other 10ap charges collected or to be collected in conmection with the Loan exceed the permitted limits.
then (i) any such loan chatgewill be reduced by the amounl necessary to reduce the charge to the permigted limit, and
(ii) any sums already collecter Wom Bovrower which exceeded permitied limits will be refunded to Borrower. Lender
imay choose to roake this refund By reducing the principat owed under the More or by making a divect payment Lo
Borrower. [ a refund veduces princizdl, the reduction will be treated as a partinl prepayment without any prepaynieit
charge {whether or not a prepayment.charge is pravided for under the Nate). To the extent permitted by Applicable
Law, Borcower' s acceptance of any sucy t7fimd made by direct payment 1o Borrower will constitite a waiver of any
ripht of action Borrower might have arising cul ot such overcharge.

16. Notices: Borrowsr's Physicat Addiess, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law-requires a different method, any written notice to Borrower
in connection with this Security Instrument wil be decmzd o have been given to Borrower when (1) mailed by first
class mail, or {il) actually delivered to Borrower's Notjce fdrress (as defined in Section 16{c) below) if sent by means
other than first class mail or Blectronic Communication (45 ddfed in Scction 16(b) below). Netice 10 any onc
Borrower will constitute notice to all Borrowers unless Applicadle’ Law expressiy requires otherwise. 1fany notice
to Borrower required by this Security Instrument is also requived upder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secarity Iestrument.

{(b) Flectronic Notice o Borrower, Uniess another delivery method favequived by Apphicable Law, Lender
may provide notice to Borrower by e-mail or other efectronic communicatian’ "Flectronic Communication”) if: (1)
agreed to by Lender and Borrower in writing; (i) Botrower has provided Lendeewith Borrewer's c-mail or other
clectronic address (" Blectronic Address”); {iii) Lender provides Borrower with the ap ian Lo receive netices by first
¢class mail or by other non-Electronic Communication instead of by Electronic Commurication; and (iv) Lender
otherwise complies with Applicable Law, Any notice 1o Borrower sent by Llectronic Colmug ication i connection
with this Security Instrument will be deemed to bave been given to Borrawer when sent uniess | cnder hecomes aware
thal such notice is not delivered. if Lender hecomes aware that any notice sent by Electronic Gopimunication is not
delivered, Lender will resend such communication to Bovrower by [wst class mail or by othor non-Electronic
Communication. Borrower may withdraw the agresnent 1o receive Electranic Communications from bonder at any
time by providing written notice Lo Lender of Borrower's withdrawal of such agreement.

{£) Borrower's Notice Address, The address to which Lender will send Borrower notice {("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written natice to Lender, 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Natice Address. [f'Lender specifies
a procedure for reporting Borrawer's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

() Motices to Lender, Any notice to Lender witl be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice ta Borrower. Any notice in comnection with this Security Instrument will be deemed
{o have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). I any notice to Lender required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Instrumaat.

(&) dorrower's Physical Address. Inaddition tothe designated Notice Address, Borrower will provide Lender
with the 4dd-ess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever {nisasdress changes.

17, Govermne Law; Severability; Rules of Consteaction. This Security Instrument is governed by federal
law and the Taw ¢Ti%e Slate of llingis. All rights and obligations contained in this Security Instrument are subjecl
fo any requirements’ana limitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable law (i) such conflict wilt not affect other provisions of this Sceurity Instrument of the Mote
that can be given effzet withoat the conflicting provision, and {i1) such conflicting provision, {o the extent possible,
wiil be considerad modified toComnply with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties o agree by contract or ii might'be sitent, but such silence should not be construed as 4 prohibition against
agreement by contract. Any action: mired under this Security Instrument Lo be made in accordance with Applicable
Law is 1o be made in accordance wilh the/Anplicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a)wards in the singular wiil mean and incluce the plural and vice versa;
(h) the word "may" gives sole discrelion withot any obligation to take any action; (¢} any reference o *Section” in
this document refers to Sections contained in this Security Instrument uniess otherwise noted: and (d} the headings
and captions are inserted for convenicnce of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraphy o provision.

18. Borrower's Copy. One Borrower will be giveloiecopy of the Note and of this Security Instrument.

15. Trausfer of the Property or a Beneficial Interest i Torrower, For purposes of this Section 19 only,
“Intevest in the Property"” means any legal or beneficial interestGn/ihe Property, including, but not limited to, thase
beneficial interests transferred in a bond for deed, contract for deed, ingiatiment sales contract, or cserow agreement,
the intent of which is the transfer of title by Borrower to a purchaser ut a future date.

if alt or any part of the Property or any Interest in the Property is said-ar transferred (o il Borrower is not a
natural person and a beneficial interest in Borrower is sold or trangferred) witibut Lender' s prior written consent,
Lender may require immediate payment in fult of alt sums seeured by this Security taagument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

IF Lender exercises this option, Lender will give Borrower notice of acceleradon, The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witiin which Borrower
must pay ai sums secured by this Security Instrument. [ Borrower fails to pay these swiis poesto, or upan, the
expiration of this period, Lender may invoke any remedies permitied by this Security [nstrumsnt without further
notice or demand on Borrower and will be entilled to collect all expenses incurred in pursuihg soch remedics,
including, but not limited to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuaion fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

26, Borrower's Right 1o Reinstate the Lozn after Acceleration. If Borrower mecls certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other peried as

ILLINOIS - Single Family - Fannie iMag/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender g sums that then
would be due under this Security Insirument and the Note as if no acceleration had occurred; (bh) curc any Default
of any other covenants or agreements under shis Security Instrument or the Note; (cc) pay all expenses incurred in
enforeing this Security Instrument or the Note, including, but not limited 1o: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees: and (iii) other fees incurred 1o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may rcasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums seeured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstalement sums and expenses i ane or more ofthe ollowing
forme! s velected by Lender: (aaa) cash; (bbb meney order; {cec) certified check, bank check. treasurer’s check, or
caghier' s 2iieek, provided any such check is drawn upon an institution whase deposits are insured by a U.S. federal
agency, indrwaentality, or entity; or {ddd) flectronic Fund Transfer. Upon Bovrower's reinstatement of the Loan,
this Security Znst'ument and obligations sceured by this Securily lastrument will remain fully effective as if no
acceleration had Gcerered.

21. Sale of Nede, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or ofherwise transferred Ape-or more times. Upon such a sale or other transfer, all of Lender's vights and obligations
under this Sceurity nstrument-will convey to Lender's successors and assigns.

77, Loan Servicer, LendedShay take any action permitted under ihis Security Tnstrument through the Loan
Servicer or another authorized represcetative, such as a sub-servicer. Borrower anderstands that the Loan Servicer
ar other authorized representative <f Lender has the vight and authority to take any such action.

The Loan Servicer may change olie o more times during the term of the Note. ‘The Loan Servicer may or may
ot be the holder of the Note, The Loan Se/vicerhas the right and authority to: (a) collect Periodic Payments and any
other amounts due under she Note and this/iecurity instrument; (b) parform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the 2éate, this Security {nstrument, und Applicable Law on behalf of
Lender. ifthere is a change of the Loan Servicer, Barrowsr will be given written notice of the change which will stale
the name and address of the new Loan Servicer, (heladunss to winich payments shoutd be made, and any other
information RESPA and other Applicable Law require it connection with a notice of transfer of servicing,

73, Notice of Grievance. Until Borrower or Lender Has aetified the other party (in accordance with Secuon
16) of an alleged breach and afforded the other party a reasovable period after the giving of such notice to {ake
corrective action, neither Borrower nor Lender may commence, S, orbe joined to any judicial action {either asan
individual litigant or a member of a class} that (a) arises [rom the ¢ her party's actions pursuant to this Security
Instrument oy the Note, or (b) alleges that the other party has breached Wiy provision of this Security Instrument of
the Note. If Applicable Law provides a time periad that must elapse before Certain action can be laken, thal time
period will be deemed to be reasonable for purposes of this Section 23. The nrncs of Default given (o Borrower
pursuani to Section 26(a) and the notice of aceceteration given to Borrower pursuant to Section 19 will be deemed fo
satisfy the notice and opportunity to take corrective action provisions of this Section”3.

24, Harzardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Appuranle Laws wheee ilie
Property is located that refate to heaith, safety, or environmenta protection; (if) "Hazardous Sulstzinces” include {A)
those substances defined as toxic or hazardous substances, pollutants, oy wastes by Environmentei Law, and (B} the
following substances: gasoling, kevosene, other fammable or toxic pelroleum products. toxicl ps dicides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive malerials or agents, and
radicactive materials; (i} "Enviranmental Cleanup” includes any response action, remedial action, oy removal action,
as defined in Environmemal Law; and (iv) an* Eanvirenmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Envirenmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % BocMagic
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(b) Restrictions on Use of Hazardous Substances. Dorrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower wilt not do, nor aliow anyone else 1o do, anything affecting the Properiy that. (i) violates
Fnvironmental Law; (it) creates an Environmental Condition; or (i) due to the presence, use, or release of 4
Hazardous Subsiance, creates a condilion that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or siorage on the Property of small quantities of
Jazardous Substances that are generally recognized to be appropriate to normat residential uses and 1o maintenance
of the Properly {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of! (i) any investigation.
claim, demand, fawsuil, or other action by any governmental or regulatory agency or private party involving the
Property wnd any Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge; (i) any
Fuvifoniwental Condition, ingluding hut not limited to, any spilling, leaking, discharge, release, o threat of release
ol any Hazar<ous Substance; and (iii) any condition caused by the presence, use, o release of a Havardous Substance
that adversely affzcts the value of the Property. If Borrower learns, or is notified by any governmental or regufatory
authority orsany/private parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. 2orrower witl promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scevrity Instrument will create any obligation on Lender for an Environmental Clearup.

75, filectronic No/osigned with Borrower's Elecironic Signature. 1 the Note evidencing the debt for this
Loan is elecronic, Borrows! agknowledges and represents fo Lender that Borrower: (2} expressly consented and
intended to sign the electronit Mole vsing ali Blectranic Signature adopred by Borrower {"Borrower's Flectrome
Signature®) instead of signing a paner fjote with Borrower's writien pen and ink signature: (b) did not withdrasw
Borrower' s express consent o sign theeleatronie Note using Rorrower’ s Hicctronie Signature: {¢) undersiood that by
signing the electronic Note using Borrows i Electronic Signature, Rorrower promised to pay the debt evidenced by
the electronic Note in accordance with itz rers; and (d) signed the electronic Note with Borrower's Llectronic
Signature with the intent and understanding v by doing so, Borrower promised to pay the debi evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follaws:

26. Acceleration; Remedies,

(1) Notice of Defanlt, Lender will give a notice of Pefuuli to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not e sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, i eddition to any other in formation requirved
by Applicable Law: (i) the Default; (if) the action required to cure the Defarit; (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice i given 4o Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified-indiignotice may result in acceleration
of the swms secured by this Security Instrument, forectosure by judicial proceeiing and salc of the Property; (v}
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny ip (he foreclosure proceeding the
existence of a Defaull or (o assert any other defensc of Borrower to acceleration androreelasure.

(b) Acceleration; Foreclosure; Expenses, 1 the Default s not cured on or befole the date specified in the
notice, Lender may require immediate payment in Rali of it sums secured by this Security Instram &t without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be enditted 10 coliect ali
cxpenses incurred in pursuing the remedies provided in this Section 26, including, but not limitedto 4 reasonable
attorneys' fees and costs; (i} property inspection and valuation fees; and (iit) other fees incurred to proea Lender's
interest in the Property and/or rights undev this Sccurity [nstrument.

ILLINOIS - Single Family - Fannie MaslFreddic Mac UNIFORM INSTRUMENT (MERS} 2rDocMagic
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27. Release. Lipon paymént of all sums secured by this Securily Inswumem, Lender will release this Security
instrument. Borrower will pay any recordation costs associaled with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may nat pay any claim that Barrower makes or any claim that is made
against Borrowey in conncction with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender'sagreement. 1€ Lender purchases insurance for the collateral, Borrower will be respansible for the costs of
that iisteznce, including inferest and any other charges Lender may impose in connection with the placement ol the
surancel wail the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
he added to Rarrower s fotal outstanding balance or obligadon. The cosis of the insurance may be wore than the £ost
of insurance Adnrrawer may be able o obtain on its own.

RY SIONINGBFLOW, Borrawer accepts and agrees 1o the terms and covenanls eontained in this Security
Instrument and in any Rider signed by Barrower and recorded with 1l

- L(Real)

T ANPIAIAIT:) o

Wilness Witess

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) = DacMagic
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— [Space Below This Line For Acknowledgment] - -

State of ILLINOIS )
388
County of COOK )
=i Ty / B
| sieven H. siowe o contify

(here give name of officeiand his official title)

AMY SAULNIER

{name of grantey, and if acknowledged by the spause, his or her name, and add “This or har speuse”)

personally known io e io e the same person whose name is {or are} subscribed 10 the foregoing insirument,
appeared before me this day If plrson, and acknowledged that he (she or they) signed and de hiverad the insiriment

=

as his (her or ﬂwn) ﬂ ce Lmd volunf v 4ot for the uses and purposcs therein set | forth.

Drateel: 5 £ f/ 7 {2 ’;ff

STEVEN H STOWE ' / 5’ j 7

Offcial Seal (s.:;mfw ey T T

I Notary Public - State of lliinois
X My Commission Expires Jun 24, 2024

(Seal)

Loan Qriginator: LANDON HOO
[oan Originator Crganization: A

v
=z
=
D
20

D 1512
N I\I!CL)RTGAGE5 SERVICES INC, NMLSR ID 19281
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MIN: 1007868-20221011074 Loan Number: 2022101107

FIXED INTEREST RATE RIDER
Date: March §, 2023
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): AMY SAULNIER

THIS PIXED INTEREST RATE RIDER is made this ~ 9th  day of March, 2023
and istncorporated into and shall be deemed to amend and suppiement the Security Instrument, Deed ol
Trust, /or )Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Rarrower' Yo sccure repayment of the Borrower's fixed rate promissory note {the "Nute") in faver of
A & N WMCRETOAGE SERVICES, INC.
(the "Lender"y ‘e Security Instrument sncumbers the property more specifically deseribed in the Securily
[nstrument and Tocuied at:

4525 N MILWAUKEE AVE UNIT 3€, CHICAGO, ILLINOIS 80630

[Property Address)

ADDITIONAL COVENANTE. [n addition fo the covenanis and agreements made in the Secuvity
insirument, Borrower and Lender farthier covenanl wnd seree us fuliows:

A, Definifion { B "Note" of/ibe Security Instrument is Rereby deleted and the following
provision is subs(ifuted in its piace in ¥ Securily bustrument:

( D ) "Note" means the promissory nole dated March 8, 2023 . and signed by each
Rorrower who is legally obligated for the debi under that promissory note, that is in either (i) paper form,
using Borrower' s writlen pen and ink signature, of (1} clestronic form, using Borrower' s adopied Electronic
Signature in accardance with the UETA or B-SIGN, a3 appiicable. The Note evidences the legal obligation

1

of each Borrewer who signed the Note o pay Lender  ONE HUNDRED FIFTY-TWO THCUSAND

AND 00/100 Dallarg {U.5. 5.452,000.00 ) plus interest
Each Borrower who signed the Note has promised to pay his deblirezegular monthly payments and to pay
the debt in full not later than  Aprit 1, 2053 acthe rate of 5.750 %.

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms arid eovenants contained in this Fixed
Interest Rate Rider,

Y

.-’:,f;.- S
(424 LT A
Borrow?_ Palc

ILLINGIS FIXED INTEREST RATE RIDER

% ljnr:Ma ic
ILFIRRDR  08/14/22 v q
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MLLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEAMING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TOMGRTGAGE BY AND BETWEEN THE

Amy Saulnier,@s/ngie woman

J |

{the “Mortgagor(s)”)

AND

A&MN Mortgage Sevvices, Inc. {the “Lender”)

The Mortgagor(s) is executing simultaneously ovew th that a cevtain mortgage, dated

Thursday, March 09, 2023

fthe "Security Instrument”} to secure a Toan (the "Loan™) piase by

A&N Mortgage Services, Inc, (the "Lender")

iny the amount of § 152,000 to the Mortgagor(s), evidenced byva note (the "Note") of even dale

hevewith. itis expected that the Loan will be purchased or securitized by the llinois FHousing Development
Authority (the “Aushority”). It is & condition of the making of the Loan that the Martgagor(s) execute this
Rider. In consideration of the respective covenanls of the parties contained in the Secu ity Instrument, and
for other good and valuable consideration, the receipt, adequacy and suflicerce of which are
acknowledged, Mortgagor(s) and Lender further mutaally agree as follows:

1. Therights and obligations of the parties to the Security [nstrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security strument and the Note, the provisions of this Ricler shall
control.

{HO-008.3)
pg. Lof2
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Notwithstanding the provisions ol Paragraph 9 of the Security Instrument, the Mortgagor(s}
agrees that the Lender or the Authority, as applicable, may, at any time and without priar
notice, accelerate all payments due under the Security Instrument and Note, and exarcise any
ather remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor{s) sells, rents or fails to occupy the property described in the Security Instnumen
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagou(s) in the Borrower Affidavit (Ulinois Housiag Development Form HO-012) are nol
true, complete and correct, or the Mortgagoris) fails to abide by the agreements contained in
the Borrawer Affidavit: or (¢} the Lendar or the Authority finds any stalement confainad in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact conlained in the Borrower Afhdavic are necessary conditions for the
geanting of the Loan,

The prévisions of this Rider shall apply and be effective only at such times as the Authority
securitizes vour loan or is the holder of the Security Instrument and the Note, o1 is n the
process Of securitizing or pu rchasing the Security Insthrument and the Note. If the Authority
does not securin 70 oy purchase the Security Instrument and the Note, or i the Authority sells

or otherwise trans(£ishe Security Instrument and the Note te ancther individual or entity,
e provisions of (his Rider shall ro longer apply or be effeciive, and this Rider shall b
detached from the Sectripinstrument.

-

NON-BORROWING SPOUSE

(HO-008.5)
pg. 20f2
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LEGAL DESCRIPTION

Order No.:  238T00198PK

For APN/Parcel ID{s): 13-16-121-025-1005 B

UNIT 3-EAST TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MILWAUKEE AVENUE CONDOMINIIM, AS DELINEATED AND DEFINED IN THE
DEGLAFATION RECORDED AS DOCUMENT NUMBER 95-153168, IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TOGETHER WITH.THE EXCLUSIVE USE OF PARKING SPACE P-3-E AND EXCLUSIVE USE OF
STORAGE ROOM 32
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MIN: 1007868-2022101107-4 Loan Number: 2022101187

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of March, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secdie Borrower's Note o A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

{the "Lender™)
of (hé sune date and covering the Property deseribed in the Security Instrument and located at:

4522 N MILWAUKEE AVE UNIT 3E CHICAGO, ILLINGIS 60630

{Praperty Addross)

The Property inel/sies a unit in, together with an undivided interest in the common clzments ol a
condominium project known as:

462234 NOURTH MILWAUKEE AVENUE CONDOMINIUM

[Name of Condomminm Project]

(the "Condominium Project”). If the awes association or other entity which acts for the Condominium
Project (the "Owners Association™) holis ifle to property for the benefit or use of iis members or
shareholders, the Property also includes Borvoyver! sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additionzinshe representalions, warranties. covenants, and
agreements made in the Security Instrument, Borrower and Pander further covenant and agree as follows:

A Condominium Obligations. Borrower will perfirim ail of Borrower's obligations under
the Condominium Project's Conslituent Documents. The "Corstituent Docements” are the: (i)
Declaration or any other document which creates the Condominitint Broject; (ii) by-laws: {iii) cade af
regulations; and (iv) other equivalent documents. Borrower will promyptiypay, when due, all dues and
assessments impased pursuant to the Constiluent Documents.

B. Property Insurance. So fong as the Owners Association maintaias, with a generally
accepted insurance carvier, a "master” or “planket” policy on the Condomirium, Project which s
satisfactory to Lender and which provides insurance coverage in the amounts (ineiuding deductible
levels), for the periods, and against loss by fire, hazards included within the term "extendedcoverage,”
and any other hazards, including, but not limited to, sarthquakes, winds, and floods, for whizi Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the.yveriodic
Payment made to Lender consisting of the yearly premium installinents for property insurance on the
Property, and (i} Barrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMINIUM RIDFR 2 NocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt aolice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

n the event of a distribution of property insurance proceeds in fieu of restoration or repair
following a loss o the Property, whether to the unit or to coninon elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Securily nstrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association mainiains a public lability insurance policy acceptable in form,
adaount, and extent of coverage to Lender,

7. ) Condemnation. The proceeds of any award or clains for damages, direct o consequential,
payable © Forrower in connection with any condemunation or other taking of all or any part of ihe
Property, whetier of the unit or of the common clements, or for any cenveyance in lew of
candemnation, al ¢ horeby assigned and will be paid to Lender, Such proceeds will be applied by Lender
1o the sums secured by-the Secaurity Instrument 2s provided in Section 12

E Lender's Prior-Consent. Rorrower will not, except afier notice to Lender and with
Lender's prior written consent, cither parlition or subdivide the Property or consent to: () the
abandomment or termination 4f the Condominium Project, except for abandonment or termination
required by law in the case of sub fantia! destruction by five or other casualty or in the case of a taking
by condemnation or eminent domain: (¢ yany amendment 1o any provision of the Constituent Doecuments
unless the provision is for the express bensii of Lender: (i) termination of professional management
and assumplion of se)-management of the Dwners Association: or {(iv) any action which would have the
effect of rendering the public lisbility insutan.e coverage maintained by the Owners Association
unaccepiable to Lender.

£.  Remedies. If Borrower does not pay condonimium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lenderinder this pavagraph F will become additional
debt of Borrower secured by the Security Instrument, Unless orrower andd Lender agree to other terms
of payment, these amounts will bear intevest from the date of distyreament at the Note rate and will be
payable, with inferest, upon notice fram Lender to Borrower requasting payment,

MULTISTATE CONDOMINIUM RIDER ’  DoeMagic
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BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenants contained in this

Condominiuin Rider.

- ;

rd ;‘J
/!’f' / :// ’j’p’ -
; s
M ") /\\J (Seal)

/A M MLMéR -Borrower

MULTISTATE CONDOMINIUM RIDER
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