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When recorded, return to:
SecurityNational Mortgage Company
Attn: Final Document Department
433 Ascension Way, Suite 400

Salt Lake City, UT 84123

This instrument was prepared by:

Tatie ldom

SecurityNational Mortgage Company
75 West Towne Ridge Parkway, , Ste 100
Sandy, UT 84070

801-262-6033

Title Order No.: PT23-89926

LOAN #: 001189982

[Space Abuve™ his Line For Recording Data] = B

MORTGAGE

[MIN_ 1000317-0001095249-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below anc.othet words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 1Z, 45,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is SUNCICA PETROVA, SINGLE WOMAN

currently residing at 1317 7th Street Unit A405, Santa Monica, CA 90401.

Borrower 1s the mortgagor under this Security Instrument,
(B) “Lender”is SecurityNational Mortgage Company.
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Lender is a Corporation, organized and existing
under the laws of Utah. Lender's address is 433 Ascension Way, Suite 400, Salt
Lake City , UT 84123.

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
naminee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of PO. Box 2028,
Flint, Ml 48501-2026, tel. (838) 679-MERS.

Documents

(D} “Note” means the pramissory note dated March 10, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory nole, that is in either (i) paper farm, using Borrower’s written pen and ink
signature, or (ji) e'sctronic form, using Barrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tri= Fote evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED, ZIGHTY ONE THOUSAND FIVE HUNDRED AND NO/10Q* * * * *** *#dxxksmmnxadw kb dddn
EEE Ak A ARk EXTT KX X kX AT ET X Rk R kAR kR AR XA AR ke kR wkwkxxxx Dollars (US 5481,500_[][]
plus interest. Each Borrawsr who signed the Nate has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thairApril 1, 2053.
(E) “Riders” means all Rice:s ta:this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part ¢f thiz Security Instrument. The following Riders are to be signed by Berrower [chack box
as applicable]: ~

! Adjustable Rata Rider (x, Zondominium Rider i Second Home Rider

I 1-4 Family Rider L4 Planned Unit Cevelopment Rider L3 V.A. Rider

*! Other{s} [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this decument, which is-dated March 10, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all 2gplicabls final, non-appealabla judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assaciation, hotaaoviers assaciation, or similar organization.
{1} “Default” means; (i) the fallure to pay any Periodic Payment or any other amanntisecured by this Security instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, ragréement in this Security Instrurment;
(iif) any materially false, misieading, or inaccurate information or statement to Lender p1ovided by Borrower or any persons
or entities acting at Barrower's direction or with Barrower’s knowledge or consent, orfailure to pravida Lender with material
information in connection with the Loan, as descried in Saction 8; or (iv) any action or praceeting daseribed in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ciiginuted by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sucn+esm includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by fslephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automataa ciearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Martgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accardance with
the provisions of Section 11, and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expanses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii} condemnation or ather taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paym=ant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than.a full outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
i) any amounts undzr Section 3.

(T) “Property” means ne property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Rents” means all amowrits received by ar due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other thar Brarower.

(V) “RESPA” means the Real Ssiate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Fart 1024), as they may be amended from time lo time, or any additional or successor
federal legislation ar regulation that goveris the same subject matter. When used in this Security Instrument, “RESPA!
refers to all requirements and restrictions th=at.would apply to a “federally related martgage loan” even if the Loan does
not qualify as a “federally related morigage loar” under RESPA.

{W) “Successor in Interest of Borrower” meuns any party that has taken title to the Property, whether or not that party
has assumed Borrower’s chligations under the Otz gnd/or this Security Instrument.

{X) “UETA"means the Uniform Electronic Transaction« Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whizh the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Lozn, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's cavenants and agrazinents under this Security Instrument and the
Naote. For this purpose, Borrower mortgages, grants, and conveys to MERS/(st'ely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the follswing described property located in the
County of Cock:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOUF & "EXHIBIT A".
APN #; 14-28-319-112-1069; 14-28-319-115-1255
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which currently has the address of 2550 N Lakeview Ave Unit N§05 & P-65, Chicago [Street] [City]

llinois 60614 {"Property Address”), and Borower releases and waives all rights under and by virtue of the homeslead
[Zip Code]|
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequentiy erected on the praperty, including replacements and
addiions to the Improvernents on such property, all property rights, including, without limitation, alt easements, appur-
lenances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsecilianily a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title tc the interests granted by Berrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing and canceling this Security Instrument.

BORROWER P=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property(caliveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseholc estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prape rty; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ensumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the litle to the Property against all claims and demands, subject to any
encumbrances and ownership iiierests of record as of Loan closing.

THIS SECURITY INSTRUMENT ccinbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state r2quirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. ~ayments due under the Note and this Security tnstrument
must be made in U.S. currency. If any check or other instrumiep! received by Lender as payment under the Note or this
Security Instrurmment is relurned to Lender unpaid, Lender may waguive that any or all subsaquent payments due ungder
the Note and this Secwrity Instrument be made in one or more of the/wllowing forms, as selecied by Lendear: (a) cash;
{(b) money order; {c) certified check, bank check, treasurer’s check, or castiier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inzirumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Zevignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisionsir Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil! ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument of-perfziming the covenants and
agreements secured by this Security instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appivor-hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated te.acsapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is noiouligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periadic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS] Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 4 of 15 21 EDEE%L 022?
T ILEDEDL (CLS
%:-!5

w 03/10/2023 11:30 &AM PST
1




2307613182 Page: 6 of 22

UNOFFICIAL COPY

{b) Order of Application of Partial Payments and Periodic Payments. Except as ctherwise doscribed in this
Section 2, if Lender applies a payment, sueh payment will be applied w each Periodic Payment in the order In which it
kecame due, beginning with the oldest outstanding Periodi: Payrmert. ag follows: first io interest.and then {o principaf
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then dug under this Security Instrument, If
all sums then due under the Note and this Security Instrumeant are paid in full, &ny rermaining paymant amount may be
applied, in Lender's sale discretion, to a fulure Periodic Payment or i raduce the principal balance of the Nole,

If Lender receives a payment from Borrower in the- amatint of one or more Periodic Faymenis and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delingusnt paymenl and ihe late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Violuntary prepayments will be applied as described in ihe Note.

{d) No Change o Payment Schedule. Any apolication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principaldue under the Nota will nol extend or postpone ihe dus date, or change the amourdt, of the Periodic
Payments.

3. Funds for Zscrow ltems.

(a) Escrow Recuirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeits are due under the Note, until the Note is paid in full, & sum of mangy to provide for payment
of amounts due foral Eseréwliems (the “Funds™. The amount of the Funds requsred to g paid each monih may change
during the term of the Loan. Barrewer must promptly furnish to Lender all notices or Involees of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Rorrower must pay Lander the Funds for Escrow Hetns unless Lender waives this
obligation in writing. Lender may walve his obiigation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavable, the ameunts dus for any Escrow ltems subject o the waiver, If Lendey
has waived the requirement to pay Lender ‘ne Funds for any or &ll Escrow ltlems, Lender may require Borrower to provide
proof of direct payment of those items within stsh time period as Lender may require. Borrower's obligation to makea
such timely payments and to provide proof of paviniznt is deemed to be a covenant and agresment of Borrower undler
this Security Instrurmnent. If Borrower is obligated w0nv Escrow Items directly pursuant to a waiver, and Borrower fails o
pay imaly the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Barrower will bxe obligated {o repay to Lender any such ameunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withwiraw the walvey as o any or all Escrow [tems af any time by
giving & notice In accordance. with Section 16 upon such witiimrawal, Borrower must pay 1o Lender &l Funds for such
Ezcrow Mtems, ard in such amounts, that are then required unded Xiis Section 3.

(c) Amount of Funds; Application of Funds. Except as proviges by Applicable Law, Lender may, at any tims, col-
lect and hald Funds in an arriount up to, but not in excess of, the maxiiaum amount a lender can require under RESPA
Lender will estimate the amount of Funds due n accordance with Agplicable Law,

The Funds will be hald in an institution whose deposits are insured by & LS. ederal agancy, instrumentalily, or entity
(ineluding Lender, if Lender is an institution whose deposits are so insursd) o i any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifiec unuerBESPA. Lender may not charge
Borrgwer for: m ho[dmg and appiylng the Funds (uj annually analyz;ng rhp @5 LfOW a ,m.un ar (i) Verwfymg the Escrow
Unless Lender and Borrower agree in wntmg or Apphcable Law reqmres mlef% LY be Fueutl o0 the Funds, Lender WI”
not be requirad to pay Borrower any interast or earnings on the Funds. Lender will give to Eairg ver, without charge, an
annual accouriting of the Funds as required by RESPA.

(d) Surplus; Shoriage and Deficiency of Funds. In accordance with RESPA, if there is a'surnlus of Funds held
in escrow, Lender will account o Borrower far such surplus. If Borrower's Pariodic Payment is delifauent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thei is a shortage
or deficiency of Funds held in escrow, Lendear will notity Bertower and Borrower will pay to Lender the amount necessary
1o make up the shoriage oF deficiancy in aceordance with BESPA.

Upon payrmerdt in full of all surms securad by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wili promptly refund o Bomrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable 1o
the Praperty which have priarity ar may attain priority over this Secority Instrument, (b} leasehold payments or ground
rents an the Propeaity, if any, and (¢) Community Assaciation Dues, F2es, and Assessments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any Yien that has priority or may alain priotity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the chligafion secured by the lien in a mannar acceptable i Lander, but
only so long as Borrower is performing under such agreement; (bb) conlests the lien in goed faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operata to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procgedings are gonciuded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender tha: subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
piiarity over Lhis. Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrowar a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or mare of the Reguired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including.but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lander requires in the amounts (Including deductible levels) and for the perieds thal
Lender raquires. Wha! Lender requires pursuant {o the preceding sentances can change during the term of the Lean. and
may exgeed any mirimum coverage required by Applicable Law. Borrower may chaose the insurance carrier providing
the insurance, subject 13 Liznder’s right to disapprove Borrower's choice, which right will not be exercised unreasanably.

(b) Failure to Mainta'ni ) surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covarages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unlesstequired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapseu coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may stlect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if fequired to do so under Applicable Law. Any such coverage will insure Lender, but
might 14t protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessercoverage than was pravicusly in effact, but not exceading the coverage
required under Saction 5(a). Borrower acknowledgas that the cost of ihe insurance coverage so obtained may zignificantly
exceed the cost of insurance that Borrower could vwav=.nbtained. Any amounts disbursed by Lender for costs associated
with reinstating Barrower’s insurance pelicy or with placirg.new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. TF ese ‘amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notive from Lender to Borrower requesting payment.

(2) Insurance Policles, All insurance policies required by \ender and renewals of such policies: (i} will be subject ta
Lender's right to disapprove such palicies; (i} must include a sendard mortgage clause; and {iil) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the rigint to held the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid praritums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for tariag? to, or destruction of, the Froperty, such
policy must include a standard mortgage clause and must name Lender as taortgages and/or as an additional loss payee.

{(c) Proof of Loss; Application of Proceeds. In the event of lass, Borrowérimust give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Boriowst Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratiot or fepair of the Property, if Lender
deams the restoration or repair to be sconomically feasibls and determines thal Lendear sisecurity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance piocexds any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lezir. During the subse-
guent repair and restoration period, Lender will hiave the right fo hold such insurance proge@ds unti Lender has had an
opportunily to inspect such Property to ensure the work has been completed to Lender's satistaction fwhich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Froperly, ineluding, Lutnot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreament, and wheather Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inteyest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandans the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 26 or ptherwise, Borrowar is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excesd the amaurits urnpaid under the Nole and this Securiiy Instrument, and (i} any other of Borrower's
fighls {other than the right to any refund of unearmed premiumsa paid by Borrowsr) under all insurance policies coveting the
Preperty, to the extent that such righis are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance procesds may be made payable directly to Lender without the need to include
Borrower as an arlditional loss payee. Lendsr may use the insurance prosesds either to repaiv or restore the Property (as
provided in Sertian 3(d)) or lo pay amounts unpgzid under the Note or this Securily Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Barrower's principal residence within
60 days after the execut.on of this Security Instrument and must confinue to occupy the Preperty as Bomower's principal
residence for at least or e vzar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasenably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintzna:ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due 1o its condition. Unless Liepde: detarmines pursuant 1o Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prezsrty if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs aric/restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of thig r“nair or restoration, the ferms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvernents an the Property. Lencer will give Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default it, #22iing the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s 'inowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed {0 nrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s i/icome or assets, understating or failing
to provide documentaticn of Borrower’s debt obligations and liabilities, and misregresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Instrument.

(a) Protection of Lender's Interest. If: (i} Berrower fails to perform the covenants and agreenents contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantty affect Leader s interest in the Property
and/orrights under this Security Instrument (such as a proceeding in bankruntey, probate, for condeimeation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Insirument, or to enforcs Fwsor regquiations); or
{iify Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anc.pey-for whatever is
reasonable or appropriate o protect Lender’s interast In the Property and/or rights under this Security Instiument, includ-
ing protecting and/or assessing the value of the Froperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and {II1} paying: (A) reasonable attorneys’ fees and costs; {B) property
inspection and valuation fees; and {C) cther fees incurred for the purpose of protecting Lender’s interest in the Property
andsay righis under thiz Securily Instrument, including its secured position in a bankruptey proceeding. Securing the
Proparty Includes, but is not limited to, exterior and intetior inspections of the Properly, entering the Property to make
repairs, changing locks, replacing or boarding up doors ard windows, draining water from pipes, liminating building
ar other code violations or dangerous conditiohs, and having utilities tumed on or off. Although Lender may take actian
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under this Section 9, Lendet is not required to do so and is not under any duty or obligation to do so. Lender will not ba
liable for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limitad to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and censents to these actians. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Securaed. Any amounts disbursed by Lender under this Section 9 will bacome additional
deht of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Picoerty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeritof Rents.

{(a) Assignmen. o’ Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third narty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom tne Sints are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents ta l.ancer. However, Barrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 6/ and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an‘avsolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exier. permitted by Applicable Law, if Lender gives natice of Default to Borrower: (i} all
Rents received by Barrower must be heid by Borrower as trustee for the benefit of Lender anly, to be applied to the sums
securad by the Security Instrument; (i) Lendter will be entitled to collect and receive ail of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerits due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays zi Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless-Arulicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and rianasing the Property and collecting the Rents, including, but not
limited fo, reasonable attorneys’ fees and costs, receiver's fecs, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessmants, and otheroliavges on the Property and than to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appaiiited receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a reciner appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover theCoats of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
1o Lender securad by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rediis/more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anii agrees that Borrower has not
signed any prior assignmant of the Rents, will not make any further assignment of the Hentz;-and has not performed,
and will not perform, any act that could prevent Lender from exercising its righis under this Sect ritv Insirument.

{f) Control and Maintenance of the Property. Unless required by Applicahle Law, Lendger a4 racaiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintatr the Property befeieorafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so.at-any time when
Borrower is in Default, subject to Applicable Law,

(n) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceasas for any reason to be available

ILLINQIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Farm 3014  07/2021

ICE Mortgage Technology, Inc. Page B of 15 IL21EDEDL (222
_ ILEDEDL (CLS)

0311012023 11:30 AM PST




2307613182 Page: 10 of 22

UNOFFICIAL COPY

LOAN #: 001189982
from the mortgage insurer that previously provided such insurancs, or (i} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reauired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatso payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is rzaquired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agrrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lran as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their t2tal risk on all such insurance in force from time to time, and may enter into agree-
ments with ather parties that share or.ri2dify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source-of funds that the mortgage insurer may have available (which may include
funds obtained from Marigage Insurance premiums).

As a result of these agreements, Lender,(ansther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly; amncunts that derive from (or might be characterized as) a portion
of Borrower’s payments far Morigage Insurance, i7-cxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreemenis will not: (1} affizst the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4811 2t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that cuverns the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures; t rzquest and abtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automnatically,_s.ridfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terviination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeituras,

(a) Assignment of Miscellaneous Praceeds. Borrower is unconditionally a<3igning the right to receive all Miscal-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upan Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deers the restoration or repair to be
economically feasible and Lenders security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds until Lender 12z had an oppartunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whick mev-include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limitedag, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may-pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restaration, the terms of the repair agreement, and whether Bartowear is in Default on the Lean.
Lender may make such disbursements directly to Borrgwer, to the parson repairing or restoring the Praperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Proceeds that will be so applizd is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount ef the sums secured immediately
before the Partial Devaluation, and dividing |t by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bareower.

In the event of a Partial Devaluation where the fair market value of the Proparty immediately before the Partial Davalu-
ation is less than the amount of the sums secured immediately bafore the Partial Devaluation, all of the Miscellaneous
Proceeds will be spolied to the sums sscured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerider otherwise agree in writing.

{d) Bettlemeri of Claims. Lender is authorized to collect and apnly the Miscellaneous Proceeds either to the sums
secured by this Securitvinztrument, whather or not then due, or to restioration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails 0. resnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the nextsentence) oiters 1o settle a claim for damages. "Opposing Party’ means the thied party that owes Borrawer
the Miscelaneous Proceeds o the party against whorn Berrower has & right of action in regard to the Miscellaneous Procseds.

{e) Proceeding Affecting Lander's Interest in the Property, Borrawer will be in Default if apy-action or proceed-
ing beging, whethior civil or criminal, tat, in Lender's judgment, could result in forfeiture of the Propérty or ather material
impairment of Lender’s interest in ihe Bloparty or rights under this Security Instrurent, Sorrower can cure such a Default
and, if acceleration has aeeurred, reinstate 25 provided in S&ation 20, by causing the action or proceading to ke dismissed
with a ruling that, in Lenders judgment, precldes forfeiilre of the Preperty or other material pmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha? arz 2gributable to the mpairment of Lendar's inferest in the Property,
which proceeds will be paid to Lender, All Miscelierasus Proceeds thal are not applied to restoration or repair of the
Property will be applied in the order that Parifal Paymerts am applied in Section 2{4).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successar in Interast of Bar-
rower will not be released from liability under this Security Instmiment if Lender extends the tirme for payment or modifies
the amortization of the sums secured by this Security Instrumeint. ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend iime for payment or otherwise modify amartization
of the sums secured by this Security [nstrument, by reason of any demand made by tha original Borrower or any Suc-
ces5015 in Interast of Borrawsr. Any farbearance by Lender in exercisingany right or remedy including, withgut limitation,
Lender's agceptance of paymants from third pgrsons, entilies, or Succassars ) Inferest of Borrower gr in amourts less
than the amount then due, will not be a waiver of, or preclude the exercise ¢f, 2nv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouw.ad, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, arly Borrower who signs this Security Instrumnent but doss
not sign tha Nate: (a) signs this Security Instrurnent to morigage, grant, convey, and wa rant such Borrower's interest inthe
Property under the terms of this Security Instrument; (b) signs this Security Instrument fowaive any applicable incheate
rights such as dower and curtesy &nd any available homestead exemptions; (c) signs this Secuiity Instrument to assign
any Miscellanecus Proceeds, Renls, or ather earnings from the Property to Lender; (d) is nownesssnally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any o'iier Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sesurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Sacurity nstrument.

Subject to the provisicns of Section 19, any Successor in Interest of Borrower who assumes Borrowet’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loar, and {ii) either {A) a orie-time charge
far flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time retmappings or similar changes oceur that reasonably might
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afiect such determination or certification. Borrower will aise be rasponsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agancy, at any time during the Loan term, in connectisn with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrawer fees for services perfarmed in
connection with Borrower's Default to pratect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited hy this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or ta be collected in connecticn with the Loan exceed the permitted limits, then
(i} any such Joan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collscted from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, e reduction will be treated as a parlial prepaymeant without any prepayment charge (whetherornela
prepayment charge is jovidad for under the Note), To the extent permitled by Agplicable Law, Borower's acceptance of
any such refund made y virect payment fo Borrower will constifute a waiver of any right of action Boitower might have
arising out of such overchiuge,

16. Notices; Borrower s ¥bysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless.Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wiil & deemed to have been given to Borrower when (i) mailed by first class mail,
or {it) actually delivered to Borrower’s Nutice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Efectronic Comimunication (23 delined in Section 16ib) balow). Notice to any one Borrower will constitule
notice o all Borrowers unless Anplicable Law expressly reguires otherwise. If any nolice to Borrower required by this
Security Instrumeni is alse required under Appliceule Law, the Applicable Law raguirsment will satisly the corresponding
requirement under this Security Instrument.

(b) Electronic Notice fo Borrower. Unless another defvery methed is required by Applicable Law, Lender may provide
notice to Barrower by e-mail or ather electronic commurication (“Electronic Communication®} if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wiln Borrower's e-mail or other electronic address ("Eleclironic
Address™); (i) Lender provides Borrower with the aption to reCrive notices by first class mail or by other non-Electronic
Communication instead of by Electranic Communication; and (iv}-Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectionawitrythis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha' suach notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered/Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrawermay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nolics.th Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrow :r ratice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice'to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower maydesignate an Electronic
Address as Notice Address. Barrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a/pr.cedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thirsugh that specified
procedure.

(¢) Notices to Lender. Any notics 1o Lender will he given by delivering it or by mailing it by first clasaniail to Lendear's
addrass stated in this Security Inslrument unless Lender has designated another address (Including an Electionic Addrass)
by notice 1o Barrower. Any nolice in connaction with this Security Instrumant will be deermed ko have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligationa contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Mate conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting pravisian, and (i} such conflicting provisian, to the extent passible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties ko agree by contract or it rmight be silent,
but such silence shoult not be construed as a prohibition against agreerment by centract. Any action requirer] under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular. Saction, paragraph, or provision,

18. Borrower's Copy. One Berrower will be given one copy of the Note and of this Security Instrument.

19, Transfer ci tha Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 anly, “Interest in
the Property” means ary/egal or beneficial interest in the Property, includirig, but not limited to, those benreficial interests
transferred in a bond fo: duad, contract for deed, instatlment sales contract, or escrow agreement, the intent of which is
the fransfer of title by Borrawzr.to a purchaser at a future date.

It all or any part of the Pioparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefictal interest in-Sorrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of £ sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited byanplicable Law.

If Lender exetcises this option, Lenderwiil give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. (f Barrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiler by this Security Instrument witheut further notice or demand on
Borrower and will be entitled to collect all expenses iiicurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspeciion and valuation fees; and (c) other fees incurred 1o protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowet’s Right to Reinstate the Loan after Acciler ation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sesurity Instrument discontinued at any time up to the later
of (a) five days betore any foreciosure sale ot the Praperty, or (b} such bther period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This right to reinstate will et 2 aply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ¢or.ditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior” hai! occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note;-{c7; pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable storneys’ fees and costs; (i) property
inspection and valuation fees; and (ili} other fees incurred to protect Lender's inter¢st /iy the Property and/or rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasoniibly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Barrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mores! the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certiffied check, bank check, treasuier’s check, or cashier’s
check, provided any such check is drawn upon an institution whose depaosits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seguity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ccourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to; (a) collect Periodic Payments and any other

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in cénnection with a notice of transfer of sarvicing,

23. Notice of Grievance. Until Borrower or Lender has notified the othar party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice ta take corrective aclion, nediier
Borrower nor Lender may commence, join, or be joined to any judicial action (either as anindividual ltigant or a membar of &
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nete, or (b) atlegss that the olhar
party has breached any provision gf this Sscurity Instrurnent or the MNole, If Applicable Law provides & time period ihal must
elapse hefore certain action can be taken, that time periad will be deemed to be reazanable for purposes of this Section 23.
The notice of Default given 1o Borrower pursurantto Section 26{a) and the notice of acceleration. given o Borrowar pursuant
to Section 19 will be deemed to satisfy the notice and opportunity fo lake corrective aciion provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24; (i} “Envirgnmental Law” means any Applicable Laws where the Property
is located that relale = health, safety, or environmental protection; (i) “Hazardous Substances” incluide (A) those sub-
stances defined as 1¥'cor hazardous siubstances, polluants, or wastes by Environmantal Law, and (B) the lollowing
substances: gasoline, AarmsAne, other fammahle or foxic peircleum products, taxic pesticides ang herbicides, volatile
salvents; malerials confalnino asbestos or formaldehyde, corrosive materiale or agents, and radicactive materials;
(iii) “Environmental Cleanug™inciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an "Environraental Condition” means a condition thai can cause, contribute to, or othienwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazariacas Substances. Borrower will not cause or permit the presence, use, disposal,
storane, or release of any Hazardous Supsteriaas, or hreaten (o ralease any Hazardous Substanees. on or in the Property.
Borrowar will not do, nor allow anyone elss 1o do, anylhing affecting the Property that: (i) viclalgs Environmental Law;
(i) creates an Environmental Condition; or (i) due to the presence, use, or release of a Hazartdous Substance, creates a
condition that adversely aflects or could adversely aifert the valus of the Property. The preceding twe sentences will not
apply to the presence, use, or storages on the Propedy-of small quantilies of Hazardous Substances that are gensrally
recognized to be appropriate to normal residential uses ando maintenancs of the Proparty {including, but nat limited te,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly oive Lender writien notice of: (i} any investigation, claim,
demand, lawsuit, or other actlon by any governmental or requlalzry-agency of private party inveiving the Property and any
Hazardous Substanca or Enveronmental Law of which Borrewer (ies ectual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orinteat of release of any Hazardous Substance; and
{iif) any condition caused by the presencs, use, or release of a Hazard:us Substance that adversely affects the value of
the Property. i Borrower learns, or is notified by any governmenizl or reguialony authority or any private party, thatany
removal or other rernediation of any Hazardous Substance affecting the Fropedty is nesessary, Barrower will oromptly
take all necessary ramedial actions in accordance with Enviranmental Law, Notting in this Security Instrument will create
any obligation on Lender far an Ervironmentat Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note: evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: () expraesiy consented and intended to
sign 1he electronic Mote using an Elecironic Sighature adopted by Borrower (“Borrower's Elecuanic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did nei withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; () understond that by signing e Clestrenic Note uging
Borrower's Electronic Signature, Borrower promized o pay the debt avidenced by the electronic Noleds accordance with
its terms; and (d) signed the electronic Note with Borrower's Electranic Signature with tha intert ancwrderstanding that
by deing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with il 1lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a naotice of Defaull to Bonower prior fo acceleration following Borrower's
Default, sxzept thal such notice of Default will not be sent when Lender exercises its right under Saction 19 uniess Apphi-
cable Law provides otherwisa. The notice will specify, in adcition o any other information required by Applicabla. Law:
{i) the Detault; (i) the action required to cure the Default; (i} a date, not less thar 30 days (or as otharwise specified by
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Applicable Law) from the date the notice is given o Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceteration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properiy; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the 2xistence of a Default or to assert any other defense
of Borrawer to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is nct cured on or before the date specified i the netice,
Lender may raquire. immediate payment in full of all sums secured by this Sacurity Ingtrument without furthier demand
and may foreclose this Security Instrumnenit by judicial proceeding. Lender will be entitled te cofiect all expenses incurred
in pursking the remedies provided inthis Section 26, ingluding, but not limited to: (i) reaseneble altorneys fees and costs;
(if) property inspection and valuation fees; and (1) other fees ingurred to protect Lendar's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sesurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permittec unzer Applicable Law.

28. Placemer? of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiter by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
ta profect Lender's iniedzgts in Borrower's coilateral. This insurance may, but need nat, protect Borrower's interests. The
coverage that Lender purchases may not pay any clairm that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lendear with evidence that Borrowzt-has abtained insurance as required by Borrower's and Lender's agreement. i Lender
purchases insurance for the collateral Rorrower will be responsible for the costs of that insuranece, including interest and
any other charges Lender may impoza/y connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraiice rnay be more thari the cost of insurance Borrowsr may he able {o obigin
on its own.

BY SIGNING BELOW, Barrower accepts and ag:2¢s to the terms and covenants contained in this Security Instru-
ment and in any Bider signed by Borrower and recorded with it,

o i) - ‘
‘ }HV\ VN \XET ) %/(O /12’02-3 (Seal)
SUNCICA PETROVA DATE

Siate of itL ]

County of tatd

This instrument was acknowledged before me on 03 !!Q {"LO 13 “‘{date) by
SUNCICA PETROVA (name of person/s). '

(Seal)

MAKSIM MATUSEVICH

Official Seal
: Notary Public - State of Illinofs
d My Commissian Expires Dec 17, 2025 §

Sig;i-tylof Notary Public
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Lender: SecurityNational Mortgage Company
NMLS ID: 3116

Loan Originator: Mara Delic

NMLS ID: 224559
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Legal Description

PARCEL 1A:
UNIT N8-05 IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION. BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 24. 2011 AS DOCUMENT NUMBER 1129722061, AND
RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318007, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE 'NTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 1B:

RESIDENTIAL PARCE'- EASEMENTS

A NON-EXCLUSIVE EASZMENT FOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE
TOWER DEVELOPMENT, LLC,/ADELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011
AND RECORDED OCTOBER 27, 2041 AS DOCUMENT 1130029045 FOR THE PURPOSE OF

i) MAINTENANCE. STRUCTURAL SYFPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, AND FOR
COMMON WALLS, CEILINGS AND FLOGRS, SIGNAGE, ACCESS TO STORAGE AREAS. LOADING DOCK
AND TRASH ROOM, GARAGE SERVICE ELFVATOR AND STAIRWELLS. VALET PARKING OPERATIONS
OVER THOSE PARTS OF THE GARAGE FPAR.CEL AS DESCRIBED THEREIN.

i) INGRESS AND EGRESS FOR MAINTENANCE _5TRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS,, CEILINGS AND FLOORS, OVER THOSE PARTS OF THE
SINGLE FAMILY HOME PARCEL DEFINED THEREIM.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF ONE BALCONY ¢ Cr THE BENEFIT OF SAID UNIT N8-05, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEZY ATTACHED TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 29,
2011 AS DOCUMENT NO. 1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS
DOCUMENT 1217222014, AND AS FURTHER AMENDED FROM TIMET & TIME.

PARCEL 2A:
UNIT 65 IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT GF LANLD:

CERTAIN LOTS [N LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN Thz SQUTHWEST 1/4 OF
SECTION 28, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIEIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 11297226381, AS
RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH [TS UNDWIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT,
LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27. 2011 AND RECORDED OCTOBER
27,2011 AS DOCUMENT 1130029045 FOR THE PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE
INCLUDING VENTILATION VENTS, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS, AND FOR COMMON WALLS, FLOORS AND
CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND SINGLE FAMILY HOME PARCEL

Legal Description FT23-89926/98
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DEFINED THEREIN.

PARCEL 2C:
THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREA 865, FOR THE BENEFIT OF SAID UNIT 65,

ALIMITED ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION CF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550 PARKING CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NO. 1136318008, AS AMENDED BY AMENDMENT RECORDED JUNE
20, 2012 AS DOCUMENT 1217222015 AND AS FURTHER AMENDED FROM TIME TO TIME.

Legal Description PT23-89926/98
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CONDOMINIUM RIDER
CASE #: 72863853

THIS ZONDOMINIUM RIDER is made this 10th  day of March, 2023
antt is inccroorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, 2r Security Deed (the “Security Instrument”) of the same date given by
the undersigned {.he “Borrower”) to secure Borrower's Note to SecurityNational
Mortgage Compary

(the “Lender’) of the sams data and covering the Property described in the Security
Instrument and located at: 2550 N Lakeview Ave Unit N805 & P-65, Chicago, IL
60614,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as:~Lincoln Park 2550

{the “Condominium Project”). I tha owners associaticyior other entity which acts for the
Condominium Project {the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property alsu i"icludes Borrower’s interest
in the Owners Association and the uses, proceeds, and ben2iitz.of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anr-ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowar’s
obligations under the Condaminium Project’s Constituant Documents. Tha
“Caonstituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance cartier, a "masier” or "blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insiiance coverage in the amounts (including deductible levels), for the periods,
and acainst loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, tor'which Lender requires insurance, then (i) Lender waives the provision
in Section 3710 the portion of the Perigdic Payment made to Lender consisting
of the yearly pieraium installments for property insurance on the Property, and
{ii) Barrowert's ooligation under Section 5 to malntain properly insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is. provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender picmpt notice of any lapse in required property
insurance coverage provided by t''e master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elements, any proceeds payable to Bolrower are hereby assigned and will be
paid to Lender for application to the sums seeured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liakility Insurance. Borrower wil' take such actions as may be
reasonable to insure that the Owners Association /naintains a public liability
insurance policy acceptable in form, amount, and exientof coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laich for damages, direct
or consequential, payable to Borrowsr in connection with_sny condemnation
or other taking of all or any part of the Property, whether o! the unit or of the
common elements, or for any conveyance in lieu of condemnation..are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section &2,

E. Lender’s Prior Consent. Borrower will not, except after notice to..2inder
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have
the aitect of rendering the public liability insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F. Femedies. If Borrower does nol pay condominium dues and assess-
ments wozn due, than Lender may pay them. Any amounts disbursed by Lender
under this patagraph F will become additional debt of Borrower secured by
the Security insi-ument, Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wiii\be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium fiuer.

T

- ’T‘} i o
\‘ R R v & T thm 2 /{" jf?-‘a J-;‘: {Seal)
SUNCICA PETROVA, B - DATE

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Mortgage Technology, Inc. Page 3 of 3 F3140v21RLU 0322
F3140RLU {CLS)
03/10/2023 11:30 AM PST




2307613182 Page: 22 of 22

UNOFFICIAL COPY

LOAN #: 001189982
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of March, 2023 and is incorparated into and shall be
deemed to amend and supplement the Martgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to SecurityNational Mortgage Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2550 N Lakevierv Ave Unit N805 & P-65
Chicago, IL 60614

Fixed Interest Rata Hider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfurinar covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and

replaced by the following:

( D) “Note” means thepromissory note dated March 10, 2023, and signed by each Borrower who is
legally obligated for the debt undar 2n=i promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic form, :2ing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidzances the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED EIGHTY ONE THOUS/1N!) FIVE HUNDRED AND NOJIQQ* * ** * ¥ # % s dkhd ki hh ke x kv &
HEIEFFEIAIREAIFERAR R RGBSR AR AR A ek e x 2 Dollars (U.S. $481,500.00 } plus interest at the rate

of 7.500 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debi in full not later than April 1, 2057,

BY SIGNING BELOW, Borrower accepts and agrees to the terms zind covenants contained in this Fixed Interest Rate Rider.

2 Av

- \ . o o

CAWW 0y G T E T s e ! *3 Z (‘j [ %Zﬁi (Seal)
SUNCICA PETROVA DATE

IL — Fixed Interest Rate Rider
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