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Title Order No.: 23GNWE91121WH

LOAN #: 230104605
[Space Above fis Line For Hecording Data]
MORTGAGE
[MIN_1015518-0000004391-1 |
MERS PHONE #: 1-888-673-6377
DEFINITIONS '

Waords used in multiple sections of this document ars definad beloiw and cthe! words are defined urider the caption
TRANSFEHR OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11,12, 16,.19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided i Section 17,

Parties

(A} “Borrawer”is MATTHEW J ASCIUTTO, AN UNMARRIED MAN

currently resicing at 1215 W Granville Ave Unit 34, Chicago, IL 60680,

Borrowar is the mortgagor under this Security Instrument.
(B} “Lender”is Waterman Bank.
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LOAN #: 230104605
Lenderis a State Bank, organized and existing
ggggg the laws of llinais, Lender’s address is 248 Lincoln Highway, Waterman, iL.

The term “Lender” includes any successors and assigns of Lender,

{C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
riominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument,

MERS is organized and existing under ihe laws of Delaware, and has an address and talephone number of P.O.Box 2026,
Flint, M| 48501-2028, tel. (888) 679-MERS,

Documants

(D) “Note” means the promissory note dated March 15, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, thatis in either (i} paper form, using Borrowar's writien pen and ink
signature, or () e!actronic form, using Borrower's adopted Electronic Signature in accardance with the UETA or E-SIGN,
85 applicable. Tiia Note evidences the legal obligation of each Borrawer who signed the Note to pay Lender

'IWO HUNDRED F:;_‘TY FIVETHOUSANDAND Noi-‘uot**ti*****iii****_*‘******** Fhhhtd kb hkxhkhk
LA S E T T T XN E Eewe SRR R A ANk Ak Rk A kMK A AR AR R R R Ak N DO]]EI’S(U.S. $255,000.ﬂﬂ

plus interest, Sach Barrcwzr who signed the Note has promised to pay this dabt in regular menthly payments and to pay
the debt in full hot later thar Aaril 1, 2053,

(E} “Riders” means all Rigers 1 this Security Instrument that are signed by Borrower. All such Riders are incorporated

into and deemed to be a part of tis Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁalicabie]: :
Adjustable Rate Rider #1 Condominium Rider L] Second Home Rider
[ 1-4 Family Rider £1 Prantied Unit Development Rider [ VA Rider
[¥] Other(s) {speciy] '

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which i deted March 15,2023, together with all Riders ta this
document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state; 21d local statutes, regulations, ordinances, and
administrativa rules and orders (that have the effect of law}) as well as &' Spplicahle final, non-appeatable judicial opinions.
(H) “Community Assaciation Dues, Fees, and Assessments” means all du 28, fe es, assessments, and other charges that
are imposed on Borrewer or the Property by a caridominium association, homecw:iers association, or similar crganization,
() “Default” means: (i) the failure to pay any Periodic Payment ar any other amou it 2 acured by this Security instrumenton
the date itis due; (if) a breach of any representation, warranty, cavenant, obligation, or agreement in this Security Instrument;
(lil) any materially false, misleading, or inaccurate informatiors or staternent to Lender pra sided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledga ar consent, or failure t provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding Zeseribed in Section 12(e).
(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originatsd by check, draft,-or
sirmilar paper instrument, which is inltiated through an electronic terminal, telephanic instrument, roriputer, or magnetic
tape so as ta order, instruet, or authorize a financial instittion to debit or credit an account. Such teirvincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions; transfers initiated by telartione or other
electronic device capable of communicating with- such finaneial institution, wire transfers, and automated clearinghouse
‘fransfars,

(K) “Electrenic Stgnature” means an "Elsctionic Signature” as defined in the UETA or E-3IGN, as applicable,

{L) “E-SIGN” means the Electronic Signatures in Global and National Commeree Act {15 U.5.C, § 7001 et seq.), as it
may ba amended from time to time, or any applicable additional or successor legislation that governs the same subject
natter,

(M) “Escrow ltems” means: (i) taxes and .assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Propetty; {ii) leasehold payments or ground rents on the Property, if any:;
{iil) premiums for any and alf Insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 230104605
or any sums payable by Borrower to Lendar in lisu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” maans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nete, and all sums due under this Security Instrumant, plus interast,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrowers Pariodic Payments and any
other payments mada by Borrower, and administers tha Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; {ii} condemnation or other taking of all o any part of the Property; (i) conveyance in llieu of condsmnation; or
(lv) misrepresentations of, or omissions as to, the value and/for condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or Default on, the Loan.
(R) “Partial Pzyment” means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which is less'thar a full outstanding Periodic Paymant.

(S) “Perlodic Puyriant” means ths regutarty scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts undzr Saction 3,

{T) “Property” meziiz'in nroperty described balowunder the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all ancants received by or due Borrawer.in connection with the lease, use, and/or occupancy of the
Property by a parly other than snrrawer, _

(V) “RESPA” means the Reai F <‘ate Setilement Procedures Act (12 U.S.C. § 2601 el seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amendad from time to time, or any addiional or SUCCassor
federal tegistation or regulation that guvains tha same subject matter. When used in this Security Instrument, “RESPA'
refers fo all requirements and restrictions #ai wauld apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage loan” under RESFA.

(W) “Successor in Interest of Borrower” means; any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Nc e zndfor this Security Instrument,

(X) “UETA”means the Uniform Elsctronic Transactiors Act, or a-similar act recegnizing the validity of electronic information,
records, and signatures, as enacted by the Jurlsdiction in w’ich the Property is located, as it may be amended from time to
time, or any applicable additional or successor iegislation that ooverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loz, and all renawals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agr-sments under this Security Instrument and the
Note, For this purpose, Borrower mortgages, grants, and convays to MERS \solely as nominee for Lender and Lenders
Successors and assigns) and to the suceessars and assigns of MERS, the i=llowing described property lncated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF 75 "EXHIBIT A™.
APN # 14-08-124-057-1015
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LOAN #: 230104605
which currsntly has the address of 5204 N Glenwood Avenue Unit 2, Chicago [Street} [Clty)

{linois 60640 (‘Property Address”), and Borrower releases and waives all rights under and by virtus of the homestead
Hip Codsg

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequentiy erected on the praperty, inciuding replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenahces, royalties, mineral rights, oll or gas rights or profits, water tights, and fixtures now or subsequently a part of
the property, All of the foregoing is referred to in this Security Instrument as-the “Property” Borrower understands and
agrees thal MERS holds anly legal itls to the interests granted by Borrower in this Security Instrumerit, bu, if necessary
to comply with law or custorn, MERS (as nominse for Lender and Lender's successors and assigns} has the right: to
exercise any or all of those interests, including, but not limitad to, the right to foreelose and sell the Property; and to take
any action regrisad of Lender including, but not limited to, releasing and canceling this Security Instrument,

8esses the Propeny o/veyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasphoid astate; (il) Borrower has the right to moartgage, grant, and convey the Property or Borrower's
leasehald interest in the Froperty; and (iif) the Praperty is unencumbered, and not subject to any othar ownership interest
in the Property, except for engiunYrances and ownetship Interests of record, Borrower warrants generally the title to the
Property and covenants and a0.2gs fo defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combi:igs n iform covenants for national use with limited variations and non-unifarm
covenants that reflact specific linois state reairaments to constitute a uniforra securtty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, “repayment Charges, and Late Charges. Borrower wilt pay
each Periodic Payment when due, Bortower will also pay & prapayment charges and late charges due under the Note,
and any other amounts due undar this Security Instrument. Payvipants due under the Note and this' Secuirity Instrument
must be mada in U.S. currency. If any check or other insirumen( reérived by Lender as payment under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the 1ol.owing forms, as selacted by Lender: (a) cash:
{b) meney order; {c) certified check, bank check, treasurer’s check, or casnier's check, provided any such check is drawn
upon an institution whose depasits are insured by a U.S.federal agency, Inst umcntality, or entity; or {d) Electronic Fund
Transter,

Payments are desmed received by Lender when received at the location disignated in the Note or at such other
location as may be designated by Lerider in accordance with tha notice pravisions i, S zetion 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrowar fram mak-
ing the full amount of ajl payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Applicatlon of Partial Payments. Lender may accept and either apply oi told in suspanse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligaied to aceect any Partial
Payments or to apply any Partial Paymenis at the time such payments are accepted, and also is not obiigated to pay

ing, payoff request, loan modification, or reinstatemenit. Lender may accept any payment insufficient to bring the Loan

current without waiver of any righits under this Security Instrument or prejudice to Its rights to refuse such payments
in the future,
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymant will be applied to each Periodic Payment in the order in which it
became dus; beginning with the oldsst outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Nole,_a_nd finally to Escrow items. If all outstanding Perlodic Payments then due are paid in fulf, any pay-

applied, in Lender's sole discretion, io a future Periodic Payment or to reduce the principal batance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymants and the amount of any
lai:e charge due for a delinquent Paricdic Payment, the payment may be applied to the delinquent payment and the lats
chargs.

When applying payments, Lender wil apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayrerits will be applied as described in the Note.

(d). No Change to Payment Schedule, Any application of payments; insurance proceeds, er Miscellaneous Pro-
ceeds to princizai-due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requfrsment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Pay:ienie ara due under the Note, until the Note is paid in full, a sum of rmoney to provide for payment
of amounts due for all Escrow tems (the “Funds”). The amount of the Funds required to be paid each month may change
-dhurirég the term of the Loan, Borower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Walver Sorrower must pay Lender the Funds for Escrow Items unléss Lender waives this
obligation in writing. Lender may waivs #4s cbiigation for any Escrow ltem at any time. In the event of such waiver, Bor-
fower must pay diractly, when and where pryat'e, the amounts due for any Escrow ems subject to the waiver. If Lendar
has waived the requirement to pay Lender te Fonds forany or all Escrow ltems, Lender may require Borrowsr fo provide
proof of direct paymient of those itams within sush time period as Lender may require. Borrower's obligation to make
such timely payments and 1o provide praof of paymentis deemed to be a covenant and agreesment of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow lem, Lender mry evercise its rights under Section 9 to pay such amount and
Borrower will be obligated fo repay io Lender any such arnount in accordarice with Section 9.

Except as provided by Applicable Law, Lender may withcrav. the waiver as to any or all Escrow [tems at any time by
giving a notice in accordance with Section 16; upon such withcravial, Borrower must pay to.Lender ali Funds for such
Escrow ltems, and in'such amounts, that are then required under t'as 3ection 3.

(c) Amount of Funds; Application of Funds. Except as provides by Applicable LLaw, Lender may, at any time, col-
lect-and hold Funds in an amount up to, but not in excess cof, tha maximam amount a lender can require under RESPA.
Lender will estimate the amount of Funds dus in accordance with Applicable Lavr, .

The Funds will be-held in an institution whose deposits are insured by a U<, fuderal agency, instrumentality, or endity
{including Lender, if Lender is an institution whose deposits are so insured) or inay Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the fime specified undar RESPA. Lender may not charge
Borrower for: () holding and applying the Funds: (i} annually analyzing the escrow accourit: or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Laicer fo make such a charge,
Unless Lender and Borrower agrea in writing or Applicable Law requires interest to be pald ciihe. Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will giva to Borowrs sithaut charge, an
annual accounting of the Funds as required by RESPA. _ _

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surn:s of Funds held
in escrow, Lender will account ta Borrower for such surplus. If Borrower's Periodic Payment is delinquant Uy more than
30 days, Lender may ratain the surpius in the escrow account for the payment of the Escrow ltems. I there.is a shortage
or deficiency of Funds held in escraw, Lender will notify Borrower and Borrawer will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA. _

Upon payment ini full of all sums secured by this Security Instrument, or an earlier time i required by Applicable Law,
Lender will promptly refund to Borrowar any. Funds held by Lender. o

4. Charges; L.iens. Barrower must pay (a) all taxes, assessmerits, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c} Community Association Dues, Fees, and Assessments, if any. If any of thesa items
are Escrow Iterns, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: (aa) agraes in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender, but
only so long as Borrower is performing under sugh agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sacurity Instrument (collectively,
the “Required Actions”). if Lender determines that any part of the Property is subject to a fien that has priority or may atlain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisly the lien or take one or mora of the Required Actions.

5. Property Insurance,

(8} Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property Insured against loss by fira, hazards included within the lerm “extended covarage,”and any other
hazards Includiig, but net limited to, earthquakes, winds, and floods, for which Lender requires insurance. Barrower must
mainfain the types of insurance Lender requires In the amounts (including deductible levels) and for the periods that
Lender requires. ‘Wrai Lender requires pursuant lo the preceding sentences can changa during the term of the Loan, and
mey exceed any miniram coverage required by Applicable Law. Borrower may chooss the insurance carrier providing
the insurance, subject ' 1.ander's right to disapprove Borrawer's choice, which right will not be exercised unreasonably,

() Faflure to Maintaiti Izsurance. If Lender has a reasonable basis to halieve that Borrower has failad to maintain
any of the required Insurance covarages described abave, Lender may cbtain insurance coverage, at Lender’s option and
at Bofrower's expense. Unless riguired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seekto reinslate, any prior lapsed coveiage obtained by Borrower. Lender is under no chligation to purchase any particular
type or amount of coverage and may-se'ect the pravider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if raquired to do so under Applicable Law, Any such coverage will insure Lender, but
might net protect Barrower, Borrower's. equitv In the Property, or tha contents of the Property, against any risk, hazard,
or liability and might provide greater or lesss/ crverage than was previously in effect, but not axceeding the coverage
required under Section 5{a). Borrower acknowledgyes (bat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havi abtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Seclion 5 will bacoms additional
debt of Borrower securad by this Security Instrument. Those amounts wiil bear interest at the Note rate fram the date of
disbursement and will be payable, with suich interest; upon natie2 from Lender to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be Subject to
Lender's right to disapprove such policies; (i) must inclide a stansare mortgage clause; and {iii) must nams Lender as
mortgagee and/or as an additional joss payee. Lender will have the righ’ 1o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid presiiums and renewal natices. If Borrowar obtains
any form of insurance coverage, not otherwise required by Lender, for damage ‘o, or destruction of, the Praperty, such
policy mustinclude a standard mertgage clause and must name Lender as morignaee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower riust give prompt notice to the insurance
carrier and Lender. Lender may make praof of loss if not made premptly by Borrowsr. Aiy Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied-to restoration cr repair of the Property, If Lender
deems the restoration or repairto be econemically feasible and determines that Lender’s security will not be lessenad
by such restoration or repar.

It the Property is o be repaired ot restored, Lender will disburse from the insurance praceer.s any initial amounts
that are necessary ta begin the repair or restoration, subject to any restrictions applicable to Lenr'sr Curing the subse-
qQuent repair and restoration period, Lender will have the right to hold such insurance proceeds unti{ Lender has had an
opporiunity fo inspect such Property to ensure the work has besn completed to Lender’s satisfaction (vshick may include
satisfying Lender's minimum eligibility requirements for persans repairing the Property, including, b nut limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse praceeds for the repairs-and restaration in a single payment or in a serles of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Barrower
is in Default on the Loan, Lender may make such disbursements directly to Borrawer, to the person repairing or restor:
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fess for public
adjusters, or other third parties, retained by Barrower will not be paid out of the insurance proceeds and wiil be the sole
abligation of Borrower.
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If Lender deems the rastoration or repair not 1o be economically feasible or Lendar's security would be lassened
by such restaration or repair, the insurance proceeds will be applied to the sums sacured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and selfle any availabls insurance claim and related matters. If Borrower doas not respond within 30 days
‘0 a notice from Lender that the instrance carrier has offered o setlle a claim, then Lender may negotiate and setite
the claim. The 30-day period will begin when the hotice is given. In either event, or if Lender acquires the Property under
Section 26 or atherwise, Borrower is unconditionally assigning to Lender {iy Borrower's rights to any insurance proceeds in
an amount not to-excaad the amounts unpaid under the Note.and this Security Instrument, and (if)-any other of Borrower's
rights (ather than the right to any refund of unaarned premiums paid by Borrower) under all insurance policies covering the
Property, o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
Aaclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as ar additiona! loss payee, Lender may use the insurance proceeds either to repair or restora the Property (as
provided in Sectior. 5(d)) or to pay amounts: unpaid under the Note or this Security Instrument, whether or not then due.

Occupaitey. Borrower must occupy, establish, and use the Property as Borrower's. principal residence within
60 days after the exccition of this Security Instrument and must continue to occupy the Property as Borrower's principal
residencs for at Ieas! cng vear after the date of occupancy, unless Lender otherwise agrees in writing, which consant wil
not be unreasonably withhaid, or unless extenuating circumstances exist that are beyond Borrower's control.,

~  Preservation, Malnterance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the M:uperty o deteriorate, or commit waste an the Praperly. Whether or not Borrower is resid-
ing in the Praperty, Borrower must reain‘ain the Property in order to prevent the Property from deteriorating or decreasing
In value due to its condition. Unless Lsinar determines pursuant to Section 5 that repalr or restoration is nat economically
feasible, Borrower will promptly repair the P.operty if damaged to avoid further deterioration or damags.

~ lfinsurance or condemnation Procesds are raid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or tesior'15'the Property only if Lender has released proceads for such purposss.
Lender may disburse praceeds for the repairs an¢ restoration in 8 single payment or in a series of progress paymenis as
the work is completed, depending on the size of the e pair or restoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make suc’s disbursements directly to Borrower, to the person repairing or
restaring the Property, or payable Jointly to both, If the insuranca or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete Suzn repair or restoration.

Lender may make reasonable eptries upon and inspections of {n2 Property, If Lender has reasonable cause, Lender
may inspect the interior of tha Improvements an the Praperty. Lende: wili cive Borrower notice at the time of or prior to such
an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defauit if, curing the Loan application process, Barrower or
any parsons or entities acting at Borrower's diraction or with Borrower's k 1owladge or consent gave malerially false,
misleading, or inaccurate inforration or statements to Lender {or failed to pisviae Lendsr with material information) in
connection with the Loan, including, but not fimited to, overstating Borrower's ifiser e or assets, understating or failing
to provide documentation of Borrowar's debt obligations and liabilities, and misrepresenting Borrowar's occupancy or
intended occlipancy of the Property as Borrower's principal residence.

9. Protection of Lendar’s Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender’s Interest. If: {i) Borrower falls to perform the covenants and agraeme s vontained in this Secu-
rity Instrument; (i there is a legal proceeding or gavernment order that might significantly affect Lenaors irsrestin the Froperty
and/or rights under this Security Instrument (such as a proceeding in bankruptey, prabate, for condemnzaor arforlgiture, for
enforcament of afien that has pricrity or may attain priority over this Security Instrument, or 1o enforce law:s ur regulations); or
{iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ar appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrement, includ-
Ing protecting and/or assessing the valua of the Praperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited fo: (1) paying any sums secured by a Jien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and {Ill) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees: and (C) other fees incurred for the purpose of protecting Lender's intarest in the Property
and/or rights under this Securlty Instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exierior and interior Inspections of the Property, entering the Property lo make
repairs, changing locks, replacing or hoarding up doors and windows, draining water from pipes, eliminating building
or other code Violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is nat under any duty or obligation to do so. Lendar will not be
liable for not taking any or all actions authorized under this Saction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower Isin Default, Lender may work with Borrowar to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do 50 unfess requirad by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrowar as described below In Section 8(c), unless prohibited by Applicable Law,

() Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9-will become additional
debt of Borrowar secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrower will comply with ail the provisions of the
lease. Borrower will not surrender tha leasenold estate and interests conveyed or terminate or cancel the ground leasa.
Borrower will n+, without the exprass written consent of the Lender, aller or amend the ground lease, If Borrowsr acqulres
fee title to the Prupatty, the leasehold and the fee title will not merge Linless Lender agrees to the merger in writing.

10. Assignnieniof Rents,

{a) Assignment ol Sents. To the extent permitted by Applicable Law, in the event the Proparty is leased 1o, used
by, or occupied by atira sarty “Tenant"), Borrower Is unconditionally assigning and transferring to Lender any Renls,
regardless of to wham tha iznis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to'Le:idar, However, Barrower will receive the Rents until {i) Lender has given Barrower notice
of Defauit pursuant to Section 2, and {ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender:
This Section 10 constitules an abso'di assignment and not an assignment for-additional security only.

(b) Notice of Default. To the exicn’ permitted by Applicable Law, if Lender gives notics of Defaultio Borrawer: (i) afi
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (il} Lender will be entitled to collect andrecetve all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tanant s to pay afl Renie dite and unpaidto Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all leits due fo Lender and will taks whatever action is necessary o
collect such Rents if not paid to Lender; (v) unless Apiicable Law provides otherwise, all Rents collectsd by Lender will
be applied first to the costs of taling control of and manz.ging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintanance
costs, insurance premiums, taxes, assessmants, and other char jes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoint2d ;ezeiver, will bs liable 10 account for only those Rents
actually recelived; and {vii) Lender will be entitled to have a recenar apnointed to take possession of and manage the
Property and collect $he Rents and profits derived from the Property wi'nout any showing as to the inadequacy of the
Property as security.,

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the Costs of taking contral of and managing the
Property and of collecting tha Rents, any funds paid by Lender for such purpsezs will bacome indebtedness of Borrower
to Lender seeured by this Security Instrument pursuant o Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Reits *iiore than one month in advance
of the time when the Rents bacome dus, except for sacurity or similar deposits. :

(e) No Other Assigniment of Rents. Borrower represents, warzants, covenants, and cgrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; and has not performed,
and will not periarm, any act that could prevent Lander from exercising its rights under this Securiy nstrament,

{f} Control and Maintenance.of the Property. Unless required by Applicable Law, Lender, o:' 8 (2ceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o 22ar giving notice
of Default to Borrower. However, Lender, or a recaiver appointed under Applicable Law, may do so at 25y time when
Borrower s in Default, subject to Applicable Law, '

{9) Additional Provisions. Any application of the Renis will not ctre or waive any Default or invalidate any ofther
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 8,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(8) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Barrower wilt pay the premiums required to maintain the Mart-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgaga Insurance, and (i) the Morlgage Insurance coverage required by Lender ceases for any reasan to ba available
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mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not avaifable, Borrower will continue to pay to Lender the
amount of the separately designated paymentsthat were due when the insurance coverage ceased to be in sffect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss
Teserve will ba non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve,

Lender will no fonger requirs loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenderagain becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lander rquired Mortgage Insurance as a conditlon of making the Loan and Borrower was required to make sepa-
rately designateu payments toward the premiums for Morigage Insurance, Borrower wifl pay the premiums required ta
maintain Mortgage Isirance in effect, orto provide a non-refundable loss reserve, untit Lendar's raquirement for Mortgage
Insurance ends in acce:dance with any written agreement between Borrower and Lender providing for such termination
or until termination i¢ 1azfiod by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nate rate,

(b} Mortgage Insurance “gteements. Mortgage Insurance reimburses Lendsr for cerain losses Lender may incuy
it Borrower does not repay the ) zan as agreed. Borrower is not a party to the. Morfgage Insurance policy or coverage.

Mortgage insurers evaluate thelroial risk on all such insurance in force from timeto time, and may enter into agree-
ments with other parties that share o madify thelr risk, or reduce losses. These agresments may require the morigage
insurer 1o make payments using any sourc: of funds that the mortgage insurer may have available (which may include
funds obtalned from Mortgage Insurance pramiumg},

As a result of these agreements, Lendar, anather Insurer, any reinsurer, any other entity, or any affiliate of any of
the foragoing, may recaive (directly or indirectlys a:pzunts that derive from {or might bs characterized as).a portion
of Barrower's payments for Mortgags Insurance, i exchange for sharing or moditying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (1) afect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incroase-the amount Borrowar will owe for Morlgage Insurance;
{iit) entitle-Borrower to any refund or (iv) affect the rights Borrowar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 U8.C. § 49(1 4t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governe the same subject matter (“HPAY). These rights
under the HFA may includa the right to receive certain disclosures, 1 reJuest and obtain cancellation of the Mortgage
Insurange, to have the Mortgaga Insurance tarminated automatically, 2:.a/or 1~ receive a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or term’naticn

12. Assignment and Application of Miscellaneous Proceeds; Forfelture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally zssigning the right to receive all Miscal-
ianeous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Propenty. If the P ‘operty is damaged, any Miscel-
laneous Proceeds will be applied 1o restoration or repair of the Property, if Lender deems tis restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair During such repair and
rastoration period, Lender will have the right to hold such Miscellaneous Procseds until Lender hza ad an opportunity
to inspect the Property to ensure the work has besn complsted to Lender's satisfaction (which may include satisfying
Lender's minimum eligibility raquirements for persans repairing the Property, including, but nt fimited %o, ivensing, bond,
and insurance requiremants) provided that such inspaction must be undertaken promptly. Lender may pay/aithe repairs
and restoration in a single dishursement or in a saries of progress payments as the work is complated, vepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowsr is in Default on the Loan,

Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable

laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Secutrity Instrument, whether
or not then due, with the excess, if any, paid to Barrowsr. Such Miscellaneous Proceeds will be applied in the order that
Partial Paymenls ara applied in Section 2(b)
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(¢) Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.

In the evant of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will bs appiied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, If any, paid to Borrower,

_ Inthe event of a partial taking. destruction, or loss in value of the Prpparty (each, a "Partial Devaluation™ where the

the Miscellanesus Procesds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market valug of the Property immediately before the Partial
Devaluatien. Any balance of the Miscellaneous Proceeds will ba paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaly-
ation Is less than the amount of the sums sacured Immediately before the Partial Devaluation, all of the Miscellaneous
Procesds will br anplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leader otherwise agree in writing,

(d) Seftlement 5t Claims. Lender is authorizad to collect and apply the Miscellanecus Proceeds either to the sums
SecLired by this Security Jistrument, whether or notthen due, orfo restoration or repair of the Property, if Borrower (i) abandons
the Property, or (if) fails to ra2nand io Lender within 30 days after the date Lender notifies Borrower that the Qpposing Party (as
definad in the next sentencay ufars o settle a claim for damages. “Opposing Party” meanis the third party that owes Borrower
the Miscellaneaus Proceeds ur tha narty against whom Borrower has a right of action in regard to the Miscallaneous Proceeds,

(e) Proceeding Affecting L ~rider's Interast In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, t4ia¢, In Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Piogenty or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate o5 provided in Section 20, by causing the action arproceeding to be dismissed
with a ruling that, in Lender's judgment, piaciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or tights under this Sacurity Instrument, Borrower is uncenditionally assigning fo Lender the
proceeds of any award or claim for damages that are 2jiributable to the impairment of Lender's intarest in the Praparty,
which proceeds will be pald to Lander. All Miscaliare ous Proceeds that are not applied to restoration or repair of the
Properiy wilt be applied in the order thiat Partial Payments ars applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenduor Not a Waiver, Borrawar or any Successor in Intarast of Bor-
rower will not be released from liability under this Security Insirurannt if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen’. Lzndarwill not be required to commencs proceedings
against any Successor in Interest of Borrower, or to refuse 1o extens tinne for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any denizd made by the ariginal Borrower or any Suc-
cassors in Interest of Borrower. Any forbearance by Lender in exercisinn Zity rioht or remedy Including, without limitation,
Lender's acceptance of payments from third parsons, entities, or Successor; in J1terest of Borrower or in amounts less
than the amount then dus, will not be a waiver of, or preclude the exercise o1, 2ny right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Botnr. Romowar's obligations and fiability
under this Security Instrument will be joint and several, However, any Borrower who sici1s Xiis Security Instrument but daes.
not sign the Note: (a) signs this Security Instrument fo morgage, grant, convey, and warrznt such Borrower's intarest in the
Praperty under the terms of this Sacurity Instrument; (o) signs this Security instrument to waive any-applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptians; (c) signs this Sectyity Instrument to assign
any Miscellaneous Proceeds, Rents, of other eamings from tha Property to Lender; (d) Is not perseriely obligated to pay
the sums due under the Note or this Saecurity Instrument; and (e) agrees that Lender and any othe: 8« rrawer can agres
to extend, modify, forbear, or make any accommodations with regard fo tha terms of the Note or this Sarsrity Inatrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits undar this Security Instrumant. Borrower will not be released from Borrower's obligations and liabifity under this
Securily Instrument unless Lender agrees to such release in writing.

15. Loan Charges. _

() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a reai estate
tax verification and/or reporting service used by Lenderin connection with this Loan, and (i) either {A) a one-time charge
for fload zone determination, certification, and tracking services; or {B) a one-time charge for flocd zone determination.
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or cartification. Borrower will also be responsible for the payment of any fess imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with.
any flood zane determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performedin
connection with Berrower’s Default o protect Lender's interest in the Property and rights undar this Security instrument,
including: (i} reasonable attorneys' fees and costs; {fi) property Inspection, valuation, mediation, and loss mitigation fees;
and (jii} other related fees,

(c) Permissibility of Fees, In regard to any other fees, the absance of express authority in this Security Instrument
10 charge a specific fag to Borrower should not be construed as a prohibition on the charging of such fes, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sels maximumn loan charges, and that Jaw Ts finally interpreted so that the
interest or other loan charges collected or to be collected n connection with the Loan exceed the parmitied limits, then
(i) any such loan charge will be reduced by the amount necessary to raduce the charge to the permitted limit, and (i any
sums already e iflected from Borrowsr which exceaded parmitted limits will be refunded to Borrower, Lender may choose
ta make this refurid hy reduging the principal owed ynder the Nots or by making a direct payment to Borrower. If a refund
reduces principal, the iaduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charga iz riwided far under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund mace by <ivact payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharys.

16. Notices; Barrower’s Py slcal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(2) Naotices to Borrower, Unless A policable Law requires a differant method, any written notice to Borrower in con-
nection with this Security Instrument wi* pe deemed to have been given to Borrower when {i) mailed by first class mail,
or (i) actually defivared to Borrower’s Noficr, Aadress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any ong Berrower will constitute
notice lo all Borrowers unless Applicable Law evprassly requires otherwise. if any nofice to Borrower required by this
Security nstrument is also required under Appliceble 1 4w, the Applicable Law requirement wil satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Netice to Borrower. Unless another delwer s method s required by Applicabla Law, Lender may provide
notice to Borrower by e-mail or ather electronic communication.("Electronic Communication®) if: {i) agreed 1o by Lender
and Barrawer in writing; (If} Borrowsr has provided Lendst with Porrower’s e-mait or other elsctronic address (“Elactronic
Address"); (iii) L.endar pravides Borrower with the option fo receve natices by first class mail or by other non-Electronic
Communication instead of by Elecfronic Communication; and (iv) Lerd~r olherwise compliss with Applicable Law. Any
natice to Borrower sent by Elactronic Communication in.connection wi'a fais Security instrument will be deemed to have
been given to Borrower when sent unless Lander becomes aware that-such pntice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication Is not delivered, "encer will resend such communication tg
Borrower by first class mail or by ether non-Electronic Communication. Borrower riay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to-_ender of Borrower's withdrawal of
‘'stich agreament,

{c) Borrower’s Notice Address. The address to which Lender will send Bomawer notice (“Nolice Address™ will be
the Property Address unlass Barrower has designated a differant address by written notica 1y Lender. If Lender and Bar
rawer have agread that notice may be given by Elactronic Communication, then Borrower may degignate an Efectronic
Address as Notice Address. Borrowear wiil promptly nofify Lender of Barrower's change of Notive A Jetiass, including any
changas to Borrower's Electronic Address if deslgnated as Notice Address. If Lender specifies a procadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notics Adidress only througis that specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first class mait o Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice fo Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when-actually received by Lender at Lender's designated address (which may include an Electronic Address), If any
notice to Lender required by this Securlty Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Securlty Instrument,

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrawer wilt provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
-address changes. \
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by faderal law and

the taw of the State of lllinois, All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. It-any prevision of this Security Instrument or the Nole conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provisiar, to the extent possible, will be considered modified to comply
With Applicable Law. Applicable Law might explicitly or implicitly allow the partiesto agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agresment by contract, Any action required under this

in effect at the time the action is undartaken,

As used in this Security Instrumant: {(a) words in the singular wilt mean and include the plural and vice versa; (b) the
word "may” glyes sole discretion without any obligation to take any action; (c) any reference lo “Saction” in this document

18. Borrower 'z Copy. One Rorrower will ba given ene copy of the Note and of this Security Instrument.

19. Transfer of iia Property or a Beneficial Interest In Borrower, For purpases of this Section 19 only, “Interest in
the Property” means ary iegal or benefictal intersst in the Property, including, but not limited to, those beneficial interests
transferred in & bond wr-gned, eontract for deed, installment sales contract, ar escrow agreement, the intent of which is
the transfer of fitle by Borsowe: o a purchaser at a future date.

if all or any.part of the Frogerty or any Interest in the Property is sold or transferted {or it Berrawer is not.a natura|
person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immadiate payment in full of 4l sums secured by this Security Instrument. However, Lerider wiil not exercise this
option if such exercise is prohibited by Suplicable Law. _

If Lender exercises this option, Lender wil give Borrower nolice of acceleration. The notice will provide a period of
not fess than 30 days from the date the nolice i~ given in accordance with Section 16 within which Borrower must pay
all sums sectred by this Sacurity Instrument. if Porrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remadies permilier’ by this Security Instrument without further notice or demand on
Borrower and will be sntitled to collect all expenses ncurred in pursuing ‘such remedies, including, but not fimited to:
(&) reasonable attorneys'fees and costs; (b) proparty inspsction and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this enrity Instrument,

20, Borrower’s Right to Reinstate the Loan after Accelarstion, If Borrower meets cerlain conditions, Borrower will
hava the right to reinstate the Loan and have enforcement of this Sacurity Instrument discontinuad at anytime up to the fater
of (a) five days befors any foreclosure sale of the Property, or (b) sucit eln=r period as Applicable Law might spadify forthe
termination of Borrower’s right to reinstate, This right fo reinstate will notap lv in the case of acceleration under Section 189,

To reinstate the Loan, Borrower must satisfy all of the following conzidons: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration [ad wesurred; (bb) cure any Default of any
other covenants or agreements under this Sacurity Instrument or the Note: {cehpay all expensas incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: () reasonable aivrmevs fees and costs; {ii) property
inspection and valuation fees: and (iii) other faes incurred to protect Lender's interesl inine Property and/or sights under
this Security Instrument or the Note; and (dd) 1ake such action as Lender may reasonab y reauire {0-assure that |_ender's
intarest in the Property andfor tights under this Security Instrument or the Note, and Benower's obllgation to pay the
sums secured by this Sacurity Instrument or the Note, wil continue unchangaed. _

Lender may requirs that Borrower pay such reinstatement sums and axpenses in ona or mera of *e following forms,
as selected by Lender: (aaa) cash; (bbb) monsy order; (cee) certified check, bank check, treasura:’s uneck, or cashier's
check, provided any such check is drawn upon an inslitution whose deposits ara ingured by a U.S. fedarai e gency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Securiey Instrument
and obligations secured by this Security Instrumant will remain fully effective as if no acceleration had ocuurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
atherwise transferrad one or more fimes. Upon such & sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey ta Lendar's successors dand assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or other
autherized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change ane or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. Tha Loan Servicer has the right and authority to: {a} callect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercisa any rights under tha Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will ba given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lendsr has notified the other party (in accordance with Section 16)-of an
alleged braach and afforded the other party areasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or {b) alleges that the ather
party has breached any provision of this Security. Instrument or the Nots. It Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deamed to be reasaonable for purposes of this Section 23,
The natice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be desmed to satlsfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazarous Substances.

(a) Definition~.As used in this Section 24 {i) “Environmental Law” means any Applicable Laws where the Property
is located that reiats 1 health, safety, or environmental protaction; {ii) “Hazardous Substances” include (A) thosa sub-
stances defined as iu¥'G or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, katzsone, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatils
solvents, materials containing-ashestos or formaldehyds, corrosive materials or agents, and radioactive materiais;
(ili) “Environmental Cleanup” irclides any respanse aclion, remedial action, or removal action, as defined In Environ-
mental Law; and (jv) an. “Envirnziental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. _

{b) Restrictions on Use of Hazardsus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substrinces, or threaten to release any Hazardous Substances, on orinthe Property.
Borrower will not do, nor allow anyone else o 2a, anything affecling the Property that: (i) violates Environmenial Law;
(ii) creates an Environmental Condition; or {iff) do7 = the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afe<i the value of the Property. The preceding two sentences will nat
apply to the presence, use, or storage on the Propeity of small quantitiss of Hazardous Substances that are generally
recognized to he appropriate to normal residential uses arid to maintenance of the Property {including, but not limited to,
hazardous substances in consumer praducts),

(c) Notices; Remedial Actions, Borrower wil promptly oive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by anygovernmental or regulato/v soancy or private party invalving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has azu-al knowledge; {il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or t!ire at of release of any Hazardous Substance; and
(iif) any condition caused by the presence, uss, or release of a Hazardsus Sukctance that adversely affects the value of
the Property. if Borrower laarns, or is notified by any governmental or regule tory anthority or any private party, that any
removal or othar remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothirg ir this Security Instrument will creala
any abligation on Lender for an Envitonmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note ¢videncing the debt for this Loan
is electronic, Bormower acknowledges and represents to Lender that Borrower: (a) expressh consented and intended to
sign the electronic Note using an Elsctronic Signature adopted by Borrower ("Borrower's Elect onin Signature”) instead
of signing a paper Nota with Borrower's written pen and ink signature; (b did not withdraw Boirav.e~'s axpress consent
1o sign the alectronic Note using Borrower's Elsctranic Signaturs; (¢} understood that by signing the aluctranic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note ‘Naczordance with
its tarms; and (d) signed 1he electronic Note with Borrower's Electronic Signature with the intent and uneisianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration folowing Borrower's
Default, except that such notice of Dafault will not be sent when Lender exefcises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to-any other information required by Applicable Law:
{1} the Default; (ii) the action required to cure the Default; {iif} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must b curad; {iv) that failure to cura

the Default on or before the data specified in the notice may rasult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Property: (v) Borrower's right to reinstate after accaleration;
and (vi) Borrower's right o deny in tha foreclosure proceeding the existence of a Default or to assert any.othar defense
of Borrower o acceleration and foreclosure. _

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or hefore the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender will be entitled to collect ail expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable altorneys fees and costs;
{il) property inspection and valuation foes; and () other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of ali sums secured by this Security Instrument, Lendar will release this Security
Instrument. Borrower will pay any recardation costs associated with Such release. Lender may charge Borrower a fee for
releasing this Zecurity Instrument, but only if the fee Is pald to a third party for services renderad and the tharging of the
fea is permitted un2er Applicable Law. _

28. Placemen? oi Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage.requiie by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interér's in Borrower's collateral. This insurance may, but need not, protect Borrower's interasts, The
coverage that Lender purchases may not pay any claim that Borrowar makes or any claim thatis made against Borrower
In connection with the collater<. Borower may later cancel any insurance purchased by Lender, but only after. providing
Lender with evidence that Borrrw.er has obtained Insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurarice for the collateral, Borrower will be respansible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effgctive date of thg
cancellation or expiration of the insurance, the sosts of the insurance may be added to Borrower's total cuistanding bal-

ance or obligation. The costs of the insurarics may be more than the cost of insurance Borrawer may be able to obiain
onits own.

/Borrower qccepts and agraes to the terms and covenants contained in this Sacurity Instru-
gned by Borrwer and racorded withiit.

County of __{ i QO"‘L

_ This instrument was acknowledged before me on )\ \ 5 \Q )) ‘date) hy
MATTHEW J ASCIUTTO (name of person/s). h

(Seal)

LA DR s Ty

NOTARY P :
Signature of Notary Public : o

H
WY COMMISS

STATE DF 1.LINOIS
L GOUNTY
DN EXF

L BN
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CCHICAGO THLE
CCOMIPANY

LEGAL DESCRIPTION

Ordr No.: 23GNW691121WH

For APN/9=rral ID(s): 14-08-124-057-1015

UNIT 5204-2 1N THE ANDERSON GLEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCR!3ED REAL ESTATE:

THE SOUTH 6 2/3 F=ET OF LOT 7 AND ALL OF LOTS 8, 8 AND 10 IN BLOCK 4 IN ZERO PARK,
BEING ZERO MARX SUBLNSION OF BLOCKS 1, 2, 3 AND 4 OF 8. H. KERFOOTS RE
SUBDIVISION OF LOTS 1 TO 20-!NCLUSIVE [N LOUIS E. HENRY'S SUBDIVISION OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS.

WHICH SURVEY IS ATTACHED AS EX{iRiT ATO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 2100924¢ TOGETHER WITH ITS UNDIVIDED _
PERCENTAGE INTEREST IN THE COMMON GLEMENTS, ALL IN COOK COUNTY ILLINQIS.
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CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 15th day of March, 2023
and is incz; morated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Tiiet. o1 Security Deed (the “Security Iristrument™) of the same date given by

the undersigned {ihe “Borrower”) to secure Borrowar’s Note to Waterman Bank, a
State Bank

(the “Lender”) of the same c¢'sie and covering the Property described in the Security
Instrument and located at: £204.N Glenwood Avenue Unit 2, Chicago, IL. 60640,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known a3 Ahderson Glen Condo

(the “Condominium Project”). If the owners associaticii or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property alsu inchides Borrower's interest
in the. Owners Association and the uses, proceeds, and benatiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations; warranties, cov-
enants, and agreements made in the Security instrument, Borrower and Lander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform alt of Bafrawer's
obligations under the Condominium Project’s Constituent Documents, Tiis
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER —Singls Family ~ Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
Insurance coverage in the amounts {including deductible levels), for the periods,
and aaainst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods /ior which Lender requires insurance, then (i) Lender waives the provision
in Section 5cr the portion of the Pertodic Payment made te Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(ii) Borrower's n5iigation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owiers Association policy. '

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by < master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restora-
tion ar repair following a loss to the Praparty, whether 1o the unit or to common
elements, any proceeds payable to Bo/rower are hereby assigned and will be
paid to Lender for application fo the sums sezured by the Security Instrument,
whether or not then due, with the excess, if ary paid to Borrower.

C. Public Liability Insurance. Borrower wil! tzke such actions as may be
reasonable to insure that the Owners Assoclation ;nantains a public liability
insurance policy acceptable in form, amount, and extant of coverage to Lender,

D, Condemnation. The proceeds of any award or claio for damages, direct
or consequential, payable to Borrawer in connection with a0v condemnation
or other taking of all or any part of the Property, whether of tha unit or of the
common elements, or for any conveyance in lieu of condemnatian, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrowsr will not, except after notice to'Lsnder
and with Lender's prior written consent, either partition or subdivide the 2res-
erty or consent to: (i) the abandonmant or termination of the Condominiuni
Project, except for abandonment or termination required by law in the case
of substantial destructien by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ji) any amendment to any pravision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (7ii) termination of professional management and assumption of self-
management of the Owners Assaciation; or {iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Cwners Association unacceptable to Lender.

F. 3emedies. I Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this peragraph F will bacome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes2-amounts will bear interest from the date of disbursement at
the Note rate and will he payable, with interest, upon notice from Lender to
Qorrowertgquesting pavment.

Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
vontaingd in thig Condominium Mic'er,

Kl 85 %

ATTHEW JASCIUTTO ' ) " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 15th day of March, 2023 and is incorporated into and shail ba

deemedto amend and supplement the Mortgage (the “Security Instrument”) of the same date.given by the undersigned
{the "Borrowsr”) to secure Borrower's Note to Waterman Bank, a State Bank

(the "Lender”) of the same dats and covering the Property described in the Securlty Instrument and located at:
5204 N Glenvi0o14 Avenue Unit 2
Chicago, IL 60647

Fixed Interest ix2’e Rider COVENANT, In addition lo the covenanis and agreements made in the Security Instrument,

Borrower and Lendsr tifiner covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced hy the following: '

{ D) “Note” means the promissory note dated March 15, 2023, and signed by each Borrower who is
legally obligated for the debt unds: #/af promissory note, that is in either (i) paper form, using Borrower's written pen
&nd ink signature, or (ii) electronic formr, using Borrower's adopied Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidances the legal obligation of each Borrower who signed the Note fo pay Lender
TWOHUNDREDF'FTY FNETHOUSANO 45!0 NO!‘I_UO*“********************** i*#**ﬁ**i***#
Kbkt dkdhdhhdt bt hdn LAEE R E R SR X'Y RUE SO R arg DO"afs (U..S. 52551000.00 ) P[US interest at the faie

of 6,125 %. Each Borrower who signed the Note has promised to pay this debt In regular monthly payments
and to pay the debt in full petiatey than April 1, 2057,

BY SIGNING ‘ ow, pr accepts 8nd agress to the termis dnd covenants contained in this Fixed Interast Rate Rider:
L\:‘ 5/ L%, ﬁg&zal)
m ' M t ( DATE
IL — Fixed Interest Rate Ridar _
ICE Merigage Technalogy, Inc. IL21IRACONRLU 1122
ILIRRCONRLU {GLS)

03/14/2023 02:13 PM PST




