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This Instrument Prepared By:
United Wholesate MorgEgage, LLC
585 South Boulevard
Pontiac, M1 48341
{800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE;

LLC

585 SOUTH BOULEVARD E
PONTIAC, M! 48341

ATTN: POST CLOSING MANAGER:
Loan Numbei: 1223107941 ;

L, s e [8pace Above This Line For Record:ng Dala) -ommonnm

MORTGAGE

MiIN: 10003241223107941¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are(also provided in Section 17.

Parties

(A) "Borrower”is BATJARGAL NOROV and ALTANTUGES WVANDAN, Husband and Wife, A
s Tenants by the Entireties

currently residing at 2210 S GOEBBERT RD APT 128, Arlington Heigots, lllinois 60005

Borrower is the mortgagor under this Sccurity Instrunient.
(B} "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing vider the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Foaliac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 485012026, tel. (888) 679-MERS.

ILLINOIS Single Family - Fannle MaeiFreddle Mac UNIFORM INSTRUMENT (MERS) mcmsicm
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Documents

(D) "Note"means the promissory note dated  March 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or (ii) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Berrower who signed the
Note to pay Lender THREE HUNDRED SEVEN THOUSAND SEVEN HUNDRED AND 00/100

Dollers (U.8. § 307.,700.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2053 .
(E} "Riders” means all Riders to this Security Instrument that are signed by Borrower. Al} such Riders are
incorporaied fiito and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {chisi box as applicable):

[J Adjusiavic Rate Rider { ] Condomimum Rider
[ 1-4 Family ®aten {7 Planned Umt Development Rider
[ Sccond Home Rider Othet(s) [specify}:

Fixed Interest Rate Rider

(F) "Security Enstrument” means this dociment, which is dated March 20, 2023 , together
with all Riders to this document.

Adgiditional Definitions

(G) "Applicable Law" means all controlling applicable federal; state, and local statutes, regulaiions, ordinances,
and administrative rules and orders (that have the effect of law) asw2Hl as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments” meaus 1ll-dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners asseciation, or similar
organization,

{(I) "Default” means: (i) the failure to pay any Periodic Payment or any othcr anount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, coverant; obligation, or agreement in
this Security Instrument; (ii1) any materially faise, misleading, or inaccurate inforinstion or siatement 1o Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with borrower's knowledge or
consent, or failure to provide Lender with material information in connecticn with the Loan, a3 dessribed in Section
8; or (iv) any action or proceeding described in Scetion 12(e).

() "Elecironic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper insirument, which is initiated through an electronic terminal, telephenic instrument, Commnuter, or
magnetic (ape sc as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited io, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clcaringhouse transfers.

(K} "Electronic Signature" means an “Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Maa/Frodd-¢ Mac UNIFORM INSTRUMENT (MERS) Docagic @Rgrmns
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(£} "E-SIGN" mcans the Elcctronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems” means: (i) taxes and asscssments and other items that can attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (ii) Jeaschold payments or ground rents on the Property, if any;
(i1} premiums for any and all insurance requirced by Lender under Scction 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisiens of Section ! 1; and {(v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debi obligation evidenced by the Mote, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Scrvicer' means the entity that has the contractual right to reccive Borrower's Periodic Payments and
any other paytients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-scrvicer, which is an entity that may scrvice the Loan on behalf of ihe Loan Servicer.

(P) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tnax #usurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propertvi{ii) condemnation or other taking of alt or any part of the Property; (iii) conveyance in
licu of condemnation; or (ivy wisrepresentations of, or omissions as to, the value andfor condition of the Property.
(Q) "Mortgage Insurance”ieans insurance protecting Lender against the nonpayment of, er Default on, the Loan.
(R} "Partial Payment" means any raviaent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(8) "Periodic Payment" mcans the regalarly scheduled amount duc for (i) principal and interest under the Note,
plus (ii} any amounts under Scction 3.

{T) "Property” mcans the property described balpw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents™ means all amounts received by or due Bosrower in connection with the lease, use, and/or occupancy
ef the Property by a party other than Borrower,

{V} "RESPA"mcans the Real Estate Settiement Proceduresaet (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject *iatter. When used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that would apply 1o 2 federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RESTA

(W) "Successor in Interest of Borrower™ means any party that has taken tle t5'the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [isttament.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recogniving the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction 1w which the Property is located, as it may be
amended from time te time, or any applicable additional or successor legislation that goveras tne same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exlensions, and
modifications of the Note, and (1i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants tc MERS {solely as
nominec for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannio MaerFreddie Mac UNIFORM INSTRUMENT (MERS) . —
Form 3014 07/2021 FEFH31T125203-1 2231079410
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See Attached
AP.N.: 01-24-206-010-0000

which currently has the address of 4505 Shorewood Dr
[Street]
Hoffman Estates , Hlinois 60192 ("Property Address");
[City] [Zip Code]
and Borrower relcases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il éhe unprovements now or subsequently erected on the property, including replacements
and additions to the improvemeats on such property, all property rights, including, without limitation, all easements,
appurtenances, royaluies, mieral rights, otl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the toriguing is referred to in this Secunity Instrument as the “Property." Borrower
understands and agrees that MERS holds-anly legal title 10 the interests granted by Berrower in this Security
Instrurnent, but, if nccessary to comply vith law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns} has the right: 10 exercisc any or 4!l 4f thosc interests, including, but not limited to, the right to foreclose

and sell the Property: and to wake any action requared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instremient in fee simple or lawfully has the right to usc and
occupy the Property under a leaschold estate; (i) Borrower has it right 1o mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Properiy. s unencumbered, and not subject to any other
ownership interest in the Property, cxcept for encumbrances and owneceliip interests of record. Borrower warrants
generally the title fo the Property and covenants and agrees to defend the tivic 1, the Property against all claims and
demands, subject to any encumbrances and ownership interesis of record as-of Foan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! us¢ with limited variztions and

non-uniform covenants that reflect specific Itlinois state requirements to constitute a unifarm security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, SDorrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc nnder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and ths Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security lustrument is returned to Lender unpaid, Lender may require that any or all subseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; {b) money order; (¢} certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOIS - Single Family - Fannic Mac/Froddic Mac UNIFORM INSTRUMENT (MERS) DocHagic €
Form 3014 Q7/2021 202303171253213-1223107941-6D
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any such check is drawn upon an mstiution whese deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its scle discretion pursvant 10 Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Accepiance and Application of Payments or Proceeds.

{aj Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot 2o cpply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such vaapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic) Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does niot/nipke such a payment within a reascnabie pericd of time, Lender will either apply such funds
in accordance with this Tociion 2 or return them to Borrower. 1f not applied earlier, Partiai Payments will be credited
against the 1otal amount die vnder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, {oa' modification, or reinstatement. Lender may accept any payment insufficient 1o bring
the Loan current withoul warver of oy rights under this Sccurity Instrument or prejudice to its rights 10 refuse such
payments in the future,

(b} Order of Application of Partial Tavments and Periodic Payments. Except as otherwise described in thus
Section 2, if Lender applies a paymeni, such pavment will be applicd to each Pericdic Payment in the order in which
it became due, beginning with the oldest ottstonding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esciow Itdms. If all outstanding Periodic Payments then due are paid in
full, any payment amounis rentaining may be applicd to late charges and 10 any amounts then due under this Security
Instrument. 1T all sums then duc under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futxe Periodic Payment or to reduce the principal balance
of the Note.

if Lender receives a payment from Borrower in the amount o oue or inore Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymedt:iay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments n accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insiraice proceeds, or Miscellaneous
Proceeds 1o principal due under the Note will not extend or posipone the due daie, ¢ change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a} Eserow Requirement; Escrow Liems. Except as provided by Applicable Law, Borrov er m st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nwoey 2. provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required 1o bea’d each month
may change during the term of the Loan. Borrewer must promptly furnish to Lender al} notices or inveicts of amounts
1o be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems uniess Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
warver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. I Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to pravide proof of dircct payment of those items within such time period as Lender may reguire.

ILLINOIS - Single Family - Fannie Maeo/Freddie Mac UNIFORM INSTRUMENT (MERS) Dochegic £
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Borrower's obligation le make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{e} Amount of Fonds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a tender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fusids, will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentahity,
or entity (incluwng Lender, if Lender is an institwlion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiliapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Buirawer for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow itriis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. Un'éss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 10t e required to pay Borrower any interest or earnmgs on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{(d} Surplus; Shertage and Dedeiency of Funds. In accordance with RESPA, if there is & surplus of Funds
held in escrow, Lender will account wo Bervower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in Gscrow, Lender will notify Borrower and Borrower will pay to Leader
the amount necessary to make up the shortage (r deficiency in accordance with RESPA,

Upon payment in full of all sums secured o) this Security Instrument, or an earlier time 1f required by
Applicable Law, Lender will promptly refund (o Borrorver sy Funds held by Lender.

4, Charges; Liens. Borrower must pay (2) all taxcs; psscssments, charges, fines, and impositions attributable
to the Property which have priority or may atlain priovity svaesiis Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and {¢) Community Assoniaion Ducs, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mzanes provided in Section 3.

Borrower must promptly discharge any lien that has priority or maitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation seiured! by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemeni; (bl coniests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende! delermines, in its sole discretion,
operate o prevent the enforcement of the lien while those proceedings are pending;” bud only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory lo Lerder that suberdinaies the
lien to this Security Insirument (collectively, the "Required Actions”). If Lender detefmoines that any parl of the
Property is subject 10 & lien that has priority or may attain priority over this Sccurity Instrumtnt and Borrower has
nol taken any of the Required Actions in regard to such lien, Lender may give Borrower a nolice-uercifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ove 2t more of the
Required Actions.

5. Preperty Insurance,

{?) Insurance Reguiremeni; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounis {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change during the ierm

ILLINOIS - Single Family - Fannie Mao/Freddic Mac UNIFORM INSTRUMENT (MERS) DocMaglc €Forms
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of the Loan, and may exceed any minimum coverage required by Apphicable Law. Borrower may choose the insurance
carricr providing the insuranec, swbject fo Lender's right to disapprove Borrower's choice, which right will not be
excrcised unrcasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrewer's expense. Linless required by Applicable Law, Lender is under no obligation te advance
premiums for, or lo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
Lo purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender wiil natify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ineli=ct, but not exceeding the coverage required under Scction 5(a). Borrower acknowledges that the cost
of the insurance coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any awounts disbursed by Leader for costs asseciated with reinstating Borrower' s insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amovcts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fropy Lender 1o Borrower requesting payinent,

{c) Insurance Peliciec. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to disappro»= such policies; {ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an adizional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower il promptly give to Lender proof of paid premiums and renewal nolices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stzadard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proef of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of kiss if not made prompily by Borrewer, Any insurance
proceeds, whether or not the underlying insurance was vequiirad by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair tw-beccononcally (casible and determines that Lender's
security will not be lessened by such restoration or repair,

I the Preperty is lo be repaired or restored, Lender will disburss fiom the insurance proceeds any initial amounts
that arc nccessary to begin the repair or restoration, subject to any_r sitictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to held such)insurance proceeds umil Lender has
had an opportunity to inspect such Property 1o ensure the work has been coimplzied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reoui. ing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck inzpection mwst be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payiaent-ar in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreementi, and whether Borrower is in Default on the Loan. Lender may make such distursements directly to
Borrower, (o the person repairing or restormg the Property, or payable jointly to both. Lender-wil! et be required
1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agees in writing or
Applicable Law requircs otherwise. Fees for public adjusters, or other third partics, retained by Borrawerwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration o repair, the insurance procecds will be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance preceeds will be applied in the
order that Partial Payments are applied i Section 2({b)

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagfc%um
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(e) Unmsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiaie, and settle any available insurance claim and related maiters. If Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights fo any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower} under all
insurance policies cavering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees thal any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repawr or restore the Property (as provided in Scction 5(d)) or to pay amounts unpaid under the Note
or this Sccuriy Instrument, whethier or not then due.

6. Cecuponey, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tne/cxpeution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenct 1o 2t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uariasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mawm/epance, and Protectien of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allaw the Property to deteriorale, or commit waste on the Property. Whether or not
Borrower is residing in the Propesty; Eorrower must maintam the Property in order to prevent the Property from
deteriorating or decreasing in value gue to-4is condition. Unless Lender determines pursuant to Section 5 that repair
or restoration s not cconemically feasiblz, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar¢ pradio Lender in connection with damage to, or the taking of, the
Property, Borrower witl be responsible for repairiing or restoring the Property enly if Lender has released proceeds
for such purposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending oua-thosize of the repair or restoration, the terms of the repair
agreemeni, and whether Borrower is in Default on the Loz Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; o payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or reslore the Propcrty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the imprevements on the Property. Lenaerwitl give Borrower notice at the time
of or prioer to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during tic Loan application process,
Borrower or any persons or entities acting at Borrower's directicn or with Borrower's kpowledge or consent gave
materially false, misteading, or inaccuraie information or statements 1o Lender {or faileo to provide Lender with
material information} in connection with the Loan, including, but not limited to, overstating [dorrower's income or
assets, understating or failing to provide decumentation of Borrower's debt cbligations “and Dbabilities, and
misrepresenting Borrower's oceupancy or inlended occupancy of the Property as Borrower's principai residence.

9, Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, If: (i) Borrower fails 1o perform the covenants and agreement: cuntained
in this Security Instrument; (ii) there is a legal proceeding or government order that nught significantly afiect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupiey, probaie, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/er rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited 10 (I} paying any sums
secured by a licn that has priority or may atain priority over this Security Instrument; (11} appearing in court; and
(Il paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purposc of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender i3 not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avuuing Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forectosureand/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender miavcake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ty, Obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thira-puity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiiizs 1ray be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicaole Law.

{c) Additional Amounts Seevred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by «iis Sccurity Instrument. These amounts may bear interest at the Note rate
[rom the date of disbursement and will <t nayable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Lceaschold Terms, [f this Sccurity ‘nstrument is on a leaschold, Borrower will comply with all the
provisions of the lcase. Borrower will not surrendey th< Jeasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exp ess written consent of Lender, alier or amend the pround lease.
If Borrower acquires fee titie 1o the Property, the leaselold ond the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permiticd by Applicatie Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unceidiunnally assigning and ransferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authdrizes Lender to collect the Renis, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reciive the Rents until (i) Lender has given
Borrower notice of Defauli pursuant to Section 26, and (ii) Lender has given-ngtice to the Tenant that the Rents are
to be paid o Lender. This Section 10 constitutes an absolute assignment and not ' assignment for additional security
only.

{b} Notice of Defuult. To the extent pernutted by Applicable Law, if Lendsr gives notice of Default 1o
Borrower: (1) all Rents received by Borrewer must be held by Borrower as trustee for the henefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collec! and reccive alt of the
Rents; (iii) Borrower agrees 1o instruct cach Tenant that Tenant is to pay all Rents due and unpaid wo-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due #o Lender and
will take whatever action 15 necessary to collect such Rents if not paid to Lender; (v) unless Applicable (_aw provides
otherwise, all Rents collected by Lender will be apphied first to the costs of wking control of and managing the
Property and coliccting the Rents, including, but not limited 1o, reasonable atterneys’ fees and costs, receiver's fees,
prennums on receiver's bonds, repair and mainteaance cosls, insurance premiums, laxes, assessmenis, and other
charges on the Property, and then 10 any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be hable 1o account for only these Rents actuaily received; and {vit) Lender will be entitled
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to have a receiver appointed fo iake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{c} Funds Paid by Lender. I the Renis are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender sceured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection ef Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Renis. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assighment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Ceatinl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver
appointed under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before or
afier giving notics of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional 2 avisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lander. This Sectien 10 does not relicve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate-when all the sums secured by this Sccurity Instrument are paid in full.

11. Morigage Insurance.

{a) Payment of Premiums; Substitauion of Policy; Loss Reserve; Protection of Leader, If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in cffect. If Borrower was rrovired 1o make scparately designated payments toward the premiums
for Morigage Insurance, and (i) the Mortgage'lnrurance coverage required by Lender ceascs for any reason to be
available from the mortgage insurer that previcusty provided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer is no longer cligit'ic to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbfuin coverage substantially equivalent lo the Mortgage
Insurance previously in effect, al a cost substantially equivalcntto the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

Ifsubstantially equivalent Mortgage Insurance coverage is not eveiteble, Borrower will continue 10 pay to Lender
the amount of the separately designated payments that were due when /%< insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable foss reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundabic, even when the Loan is paid in full;-ans Lender will not be required to pay
Borrower any terest or carnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coversee {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom:s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurznce,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower wiili pay.tie premiums
required to maintain Mortzage Insurance n effect, or to provide a non-refundable loss reserve, sintil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agrecment between Borrower and Lender
providing for such lermination or until termination is required by Applicable Law. Nothing in this Section. 1T affects
Borrower's obligation to pay interest at the Note rate.

{v) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may

incur if Borrewer does not repay the Loan as agreed. Borrower is not a party to the Morigage [nsurance policy or
coverage.
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Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mertgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurcer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing lesses. Any such agreements will not: (i) affect the amounts that Borrower has agreed e pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mertgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time,
or any additieia! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Morigage Insurance terminated automatically, and/er to reccive a refund of any
Mortgage [nsurance mremiums that were uncarned at the time of such cancellation or termination.

12, Assignmeni 2. Application of Misccllancous Proceeds; Forfeilure,

(a) Assignment of Misccllaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

(b} Application of Miscellapsons Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd <o restoration or repair of the Property, if Lender deems the resteration or
repair 1o be economically feasible and Lendzi's security will not be lessened by such resteration or repait. During such
repair and restoration period, Lender wili have the right to hold such Misccllancous Proceeds until Lender has had
an opportunity to inspect the Property to enturs the work has been completed to Lender' s satisfaction (which may
include satisfying Lender's minimum eligibility tecaivements for persons repairing the Property, including, but not
limited 1o, licensing, bend, and insurance requiremerts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Gisbursement or in a serics of progress payments as the work
is completed, depending on the size of the repair or restopsiion, the terms of the repair agreement, and whether
Borrower is in Defauli on the Loan, Lender may make suck Zisbursements directly te Berrower, 1o the persen
repairing or restoring the Property, or payable jointly to boti/\/iless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancows Peoceeds, Lender will not be required io pay
Borrower any interest or carmings on such Miscellancous Proceeds. 1T Feider deems the restoration or repair not to
be econonucally feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied 10 the sums sccured by this Scewrity Instrument, wiethat or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Procceds will be applied mn the ordir +iat Pariial Payments are applied
in Scction 2(b).

() Appiication of Miscellancous Proceeds upon Cendemnation, Desiruction, ox Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, 21l of the Miscellaneous
Procceds will be applicd to the suins secured by this Security Instrument, whether or not the/due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property (each, a "Partici Devaluation")
wherc the fair market value of the Property immediately before the Partial Devaluation is equal to or gratcr-than the
ameunt of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument ualess Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Procceds that will be so applied is determined
by multplying the total amount ef the Miscellaneous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured unmediately befere the Partial Devaluation, and dividing it by (i) the fair matket value

ILLINOIS - Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) DocMagic €ferms
Fonm 3014 07/2021 202303:7125213-1223 107941 -ED

Page 11 of 18

T



2308046195 Page: 13 of 21

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proczeds will be applied 10 the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sccurity Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers 10 setile a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actionin regard to the Miscellancous Procecds.

{e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging, vhether civil or crinunal, that, in Lender's judgment, could result in forfeiture of the Property
or other material unzaiwnent of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Default/aw), if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
miaterial impairment of Lende.” = interest m the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender-the proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in'the Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that arc not applied to restoration or repaar of the Property will be applied in the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from hability uadar tiis Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the sums securéd by this Sccurity Instrument. Lender will not be required to
commence proceedings against any Successor in Intere’st of Borrower, or to refuse to extend time for payment or
ctherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower! Any forbearance by Lender in exercising any right
or remedy including, without Iimitation, Lender's acceptance or'payiuents from third persons, entities, or Successors
in Intercst of Borrower or in amounts less than the amount then duey wilinet be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Linbility; Signatories; Successors and Assicns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, wav'Borrower who signs this Securily
Instrument but does not sign the Note: (a) signs this Security Insirument to mortgage; grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)sigds this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesizad exemptions; (¢) signs
this Security Instrument Lo assign any Miscellancous Procecds, Rents, or other carnings frem the Property te Lender;
(d) is not personally obligated to pay the sums duc under the Nete or this Security Instrument; a1 d {e} agrees that
Lender and any other Borrower can agree to exiend, modify, forbear, or make any accemmodanoss »with regard Lo
the terms of the Note or this Sceurity Instrument without such Borrower's censent and withou ~ifecting such
Borrower's obligations under this Sceurity Instrument,

Subicet to the provisions of Scction 19, any Successor i Interest of Borrower who assumes Horcower's
abligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Berrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Lean Charges.

(a) Tax and Ilood Determination Fees, Lender may require Borrower to pay (1) a ene-time charge for a real
estatc tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {(A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitization fees; and (iii) other related fees.

{c} Permirzibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chizige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not cinorge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

(d} Savings Clavse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the mterest or other lean charscs collected or 10 be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge w/ilbe reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Botrower which exceeded permitied Limits will be refunded to Borrower, Lender
may choosc to make this refund by-zesecing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the ieduction will be treated as a partial prepayinent without any prepayment
charge {whether or not a prepayment chacee is nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's accepiance of any such refund mxade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oui of 2:ch overcharge.

16. Notices; Borrower's Physical Address.” £1] notices given by Borrower or Lender in connection with this
Seeurity Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law 1couinss a different method, any written notice to Borrower
m conneclion with this Security Instrument will be deemed o have been given 10 Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Netice Address {45 defined in Scetion 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definedw Section 16(b) below). Notice o any one
Borrower will constitute netice to all Borrowers unless Applicable Larexpressly requires otherwise. If any notice
to Borrower reguired by this Security Instrument is also required under” Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iasirament.

(b) Electronic Netice to Borrower. Unless anether delivery method is réawized by Applicable Law, Lender
may previde nolice lo Borrower by c-mail or other clectronic communication ("Elecizonic Communication™) ift (i)
agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender wita Brarower's e-mail or other
clectronic address ("Llectronic Address™); i) Lender provides Borrower with the option.fo receive notices by first
class mail or by other non Electronic Communication instead of by Electronic Communicetion; and (iv) Lender
otherwisc complies with Applicable Law. Any notice 10 Borrower sent by Electronic Communication i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender béenmes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such commumication 1o Borrower by first class mail or by other non-Fléetronic
Comumunication. Borrower may withdraw the agreement 10 receive Electrone Communications from Lender at any
time by providing wrillen notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Netice Address, The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a difTerent address by writlen notice to Lendet, [T Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Netices {0 Lender. Any notice to Lender wilt be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given 1o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, ihe Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Bolrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the addressovhere Borrower physically resides, if different from the Property Address, and notify Lender
wlhenever this address changes,

17. Governieg Lnw; Severabiiity; Rules of Construction, This Sceurity Instrument is governed by federal
law and the law of the Stave of [ineis. All rights and obligations contained in this Security Instrument are subject
to any requirements and Liniiziions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Latw (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the sanflicting provision, and (ii) such conflicting provision, o the extent possible,
will be considered modificd to comply ¥outh Applicable Law. Applicable Law might explicitly or implicitly allow the
partics o agree by confract or it might be-silent, but such silence should not be construed as a prehibition against
agreement by contract. Any action required under this Security Instrumient to be made in accordance with Applicable
Law is to bec made in accordance with the Apnlicable Law in effect at the time the action is undertaken.

As used in this Sccurity Instrament: (a) wirds in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security histrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and-de-iiot define, limit, or describe the scope or intent of this
Sccurily Instrument or any particular Section, paragraph, ot-mavision.

I8, Borrower's Copy. One Berrower will be given one copy of the Note and of this Sccurity Instrument.

19, Transfer of the Froperty or a Beneficial Interest in Berroyer. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Troperty, including, but not limited to, those
beneficial interests transferred in a bend for deed, contract for deed, mstallmient vales contract, or escrow agreement,
the intent of which is the transfer of title by Borrewer to a purchaser at a fuiure date.

If all or any part of the Property or any Interest in the Property is sold or (rasferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Leader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumernt. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witiip which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prier 10, /0r.upon, the
cxpiration of this period, Lender may invoke any remedies permitied by this Security Instrument withons further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such reinedies,
including, but not limited to; (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢} other fees incurred Lo protect Lender's Interest in the Property andor rights under this Security Instrument,

20. Borrower's Right to Reinstate fhe Lean after Acceleration. If Borrower meets certain conditions,
Borrower will have the right (o reinstate the Loan and have enforcement of this Sccurity Instrumen: discontinued at
any tme up to the later of (a) five days before any foreclosure sale of the Property, ot (b) such other period as

ILLINQIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT {MERS) Dociiaglc SRormms
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right 1o reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satis(y all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreemenis under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Preperty and/or rights under thus Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ot more ofthe following
forms, as sclrctod by Lender: (aaa) cash; (bbb} money order; (cee) certified check, bank check, treasurer's check, or
cashicr's check, rrovided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
agency, instrumeriality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instrurent and obligations secured by this Sccurity Instrument will remain fully effective as if no
acceleration had occurred,

21. Sale of Note. Tns Nede or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ‘or/mnre times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Sccurity [nstrument will convey 1o Lender's successors and assigns.

22, Lean Servicer. Lender muyiake any action permitted wnder this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or 110r: times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer'has thi¢ right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuiity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwiii be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1 which payments should be made, and any other
information RESPA and other Applicable Law require in connecusirwith a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notilied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable voriod afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be /oined to any judicial action (cither as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Sccurity
Instrument or the Note, or (b) alleges that the other party has breached any provisica of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain 4tion can be taken, (hat time
period will be deemed to be reasonable for purposes of this Section 23. The notice cf D=fault given to Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Section 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardoeus Substances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable/Lows where the
Property is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances™insinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ana'(B) the
following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Envivonmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmenial Cleanup.

ILLINGIS - Singfe Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) DocMagic €S
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(b} Restrictions on Use of Hazardouws Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(cj Motices; Remedial Actions, Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentzt Condition, including but not limited to, any spilling, leaking, discharge, release, o threat of release
of any Hazardous-Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affzcts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privai> party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing i this Security"nstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigred with Borrower's Elecironic Signature. If the Note evidencing the debt for this
Loan is clectrome, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectromic Nete/using an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signaturc”) mstead of signing a paper Neiwwith Borrower's writien pen and ink signature; (b) did not withdraw
Borrewer's express consent to sign the elcctronic Note using Borrower's Flectronic Signature; (¢) understood that by
signing the electronic Note using Borrower's El-ctronic Signature, Borrower promised to pay the debt cvidenced by
the electrenic Note in accordance with its ternis;and (d) signed the clectronic Note with Borrower's Electronic
Signaturc with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectranic Mote in accordance wilh its terms,

NON-UNIFORM COVENANTS. Borrower and Lend<r further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Deflavitio Borrower prior 1o acccleraiion following
Borrower's Default, except that such notice of Default will not be sent »vhen Lender exercises its right under Section
12 unless Applicable Law provides otherwise. The notice will specify, in additiin to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default; 1201} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Biriower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the Gotice may result in acceleration
ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right 1o reinstate afier acceleration; and {vi) Borrower's right o deny in the facclosure proceeding the
cxisience of a Default or to assert any other defense of Borrower to acceleration and foreclosiire.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the Gate'spasified in the
notice, Lender may require immediate payment in full of all sums secured by this Sccurity Instrumen? without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to eallect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited to: (i} teasonable
attorneys’ fees and costs; (ii) properly inspection and valuation fees; and (iii) other fees incurred o protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
{ee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranes, weluding interest and any other charpes Lender may impose in connection with the placement of the
msurance, until Yic cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrewe' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower iaay be able 1o obtain on its own.

BY SIGNING BELCW *Borrower accepts 2nd agrees to the terms and covenants contained in this Security
Instrumient and i any Rider sizned by Borrower and recorded with it

e i
- W
ST e {sea)) o (Seal)

W -
BATJAR‘GAL N@ﬁ%ﬂ" “Borrowes ALTANTUGS VANDAN -Borrower
A=
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""""" [Space Belpw This Line For Acknowladgmant]

)ss.

County of COOK

j./(mw{w Lﬁﬁ(!‘ ()jmjaf L “w&ef

(here give name of officer and hlS ofﬁcml ulle)

o CETTITY that

BATJARGAL NOROV AND ALTANTUGS VANDAN

(name of grantor, u1d - acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to be thesame person whose name is {or are) subscribed 1o the {oregoing instrument,
appeared before me this day in perssaand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary ac) 167 the uses and purposes therein sct forth.

Dated: ... MH%QQ’)

JENNIFER STEINSTRIBLEY ¢ Signande of difcoyl/ . =
NOTARY PUBLIC, STATE CF ILLINOIS i | i

MY COMMISSION EXPIRES 0Tn 212026

{8 )

oan Qrignator angzation: Conn Mot ID 1580850

Loan §r1 inator: §|mltre lyanoy Dlmst{ov NM LSR iD 22
Il
oan raémator anlzatlon UNITSB WHO% I?I&ORT AGE, LLC, NMLSR ID 3038

{LLINQIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT [MERS) Dociagic $Rpmns
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Loan Number: 1223107941

FIXED INTEREST RATE RIDER
Date: March 20, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): BATJARGAL NOROV, ALTANTUGS VANDAN

THIS FIXED INTEREST RATE RIDER 1s made this  20th  day of March, 2023
and is‘incurnorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the “Security Instrument”) of the same date given by the undchlgned {the
"Borrowcr") to’ =icure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHOLZEALE MORTGAGE, LLC
(the "Lender"). The Sceurity Instrument encumbers the property more specifically described in the Security
Instrument and locatey at.

4505 Shiwerewood Dr, Hoffman Estates, lllinois 60192
[Property Address]

ADDITIONAL COVENANTS In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

A. Decfinition { E ) "Note" of thes<eurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security !»strument:

( E ) "Note" mecans the promissory note signed by il Dorrower and dated ~ March 20, 2023
The Note states that Borrower owes Lender THREE HUMORED SEVEN THOUSAND SEVEN

HUNDRED AND 00/100 Zollars (U.S. $ 307,700.00 )
plus mterest.  Borrower has promised to pay this debt in reguizi Periodic Payments and to pay the debt in
full not later than April 1, 2053 at therare of 6.750 %.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and_coverants contained in this Fixed
Interest Rate Rider.

A1

Hrrrawer &TJ&RMOROV Dt i};-(-;;g&cr ALTANTUGS VANDA .’T {rate
ILLINOIS FIXED INTEREST RATE RIDER ) ' DocHagis ERorms
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ATTORNEYS TITLE GUARANTY FUND. INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 01-24-206-010-0000

Property Address:
4505 Shorewood Drive, Hoffinan Estates, IL 60192

Legal Deseription:

LOT 10 IN BLOCK 3 IN CIPRI ADDITION TO WESTBURY, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.



