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When recordad, return to:
Indecomm Global Services
Mail Stop - FD-FW-2909
1427 Enargy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
8ritiney Cook

Fairway Independent Mortgage
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4760 S. Blitmore Lane
Madlson, Wi 53718

920-415-0656

Title Order No.: 16224489
LOAN #: 4180521712

[Space Aove Tnis Line For Recording Data]

MORTGAGE

IMIN_ 1002924-11212567658 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ang other words are defined undar the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sectlons 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partias
{A) “Borrower”is SYLVIA DE QLIVEIRA, A SINGLE WOMAN

currantly residing at 540 N. State Street, Apt 2708 2708, Chicago, iL 60654,

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is Fairway Independent Mortgage Corporation DBA Homefinity.
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LOAN #: 4180521712

Lenderis a Corporation, organized and existing
under the laws of Texas. Lenders addrass is 4201 Marsh Lane, Carroliton, TX
78007,

Tha term “Lender” includes any successors and assigns of Lender,

{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undes this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Bax 2026,

Flint, M! 43501-20285, tel, (388) 673-MERS,
Documents

{D} “Note” means the promisscry note dated March 20, 2023, and signed by each Borrower who is [egally
obligated for the debt under that promissory note, that Is in sither (f) paper form, using Borrower’s written pen and ink
signature, or {il) e'actronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
ag applicable. Tria Hote evidences the legal obligation of each Borrower who signed the Nots to pay Lender
FOURHUNDRED EIGHT\{THOUSANDANDNofioa***!t****tttti*itii**!i!*tﬁ!ii*****ﬁﬁﬁ**!!
R R AR R R AR R AR R K Ak kA At R A R kR A AR I R AN R AR T A NAN AR R AR AR DO”&I'S[US $480,000.00 )
plus interest. Each Boriwar who signed the Note has promised to pay this debtin regular manthly payments and to pay
the debt in full not later than  Anril 1, 2053,
{E) *Riders” means all Ride:s 3 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a part of 'nis Security Instrument. The following Riders are to be signed by Barrawer [chack box
as applicable]:
Adjustable Rate Rider i¥} Zondominium Rider [] Second Home Rider
] 1-4 Family Rider [l Piained Unit Development Rider O V.A. Rider
Other{s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” meansg this document, which ‘s uated March 20, 2023, togetier with all Riders to this
document.

Additional Definttions

{G) “Applicable Law™ means all controlling applicable federal, stats, and local statutes, reguiations, ordinances, and
admin|strative rules and orders (that have the effect of law) as well as 2! applicable final, non-appealable judicial opinions.
(H} “Communily Association Dues, Fees, and Assessments” means all dies, ‘eas, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, homieowners association, or simliar organization.
(I} “Default” means: (i) the failure to pay any Pericdic Payment or any other amolnit secured by this Security Instrument on
the date it is dus; (i) a breach of any representation, warranty, covenant, obligation, o ac.esment in this Security Instrument;
{iif) any materially false, misteading, or inaccurate information or statement to Lender piovidad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or faiflia ‘¢ provide Lender with matarial
information in connection with the Loan, as described in Section 8; or (iv} any action or proceeding described in Section 12(g).
{J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatad by chack, draft, or
similar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institution to debit or cradit an account. Such tZmi includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers inltiated by 1e/enhons or other
electronic device capable of communicating with such finaneial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as apphicable.

(L) “E-SIGN” means the Electronic Signaturss in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successer legislation that governs the same subject
matter,

{M} “Escrow ltems” means: () taxes and assessments and other items that can attalh priority over this Security
Instrument as a lien or encumbrance on the Property, (i) leasahiold payments or ground rents on the Property, If any;
{iii) premiums for any and all insurance required by Lender undsr Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Barrower o Lender in lieu of the payment of Mortgage Insurance pramiums in accordance with
the provisions of Saction 11; and {v) Comrmunity Assoclatlon Dues, Faes, and Assessmenis If Lender requires that they
be escrowed baginning at Loan closing or at any time during the Loan tarm.

(M) “Loan” means the dabt obligation evidenced by the Note, plus intersst, any prepayment charges, costs, expenses,
and late charges dus under the Nots, and all sums due under this Security Instrumeant, plus interast.

{O) “Loan Servicer” means the entity that has the contractual right to receive Barrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Lean on behalf of the Loan Servicer,

(P} “Miscellaneous Proceads” means any compensation, setlernent, award of damages, or proceads paid by any third
party (other than insurance procesds pald under the coverages described in Section 5) for: () damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Properly; {iii) conveyange in fiew of congemnation; or
{iv) misreprasentations of, or omissions as 1o, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauk on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted undst the Note,
which is less than 7, full outstanding Periodic Payment.

(S) “Periodic Pavinent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i) any amounts uncer Section 3.

{T) “Property” means thr. property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Renis” means all anw/ats received by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a parly other thea Famower,

(V) “RESPA” means the Real Estete Satlemnent Procedures Act (12 LLS.C. § 2601 &t 56q.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1924}, as thay may be amended from time to time, or any additional or successor
federal Jegislation or regutation that aoveitis the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not quaitfy as a "federally relatad morigaga loan” under RESPA.

{W) “Successor in Interest of Borrower” means any party that has taken fitie to the Propsrty, whethsr or not that party
has assumed Borrower's obligations under the Nee andfor this Security instrument,

{X) “UETA” means the Uniform Electronic TransactionxAct, or a similar act recognizing the validity of elecironic information,
records, and signatures, as enacted by the jurisdiction in viiich the Property is located, as it may be amended from fime to
time, or any appiicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS [N THE PROPERTY

This Sacurfty Instrument securas to Landear (i) the repayment of the Laar, and all renewals, extensions, and modifications
of the Note, and (i} the parformance of Borrower’s covenants and ao zements under this Security Instrument and the
Nate. For this purpose, Borrower mortgages, grants, and conveys 1o MERY (sdlely as nominee for Lender and Lender’s
successors and assigns) and o the successors and assigns of MERS, the-following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHRED HERETO AND MADE A PART HEREOF A3 "EXHIBIT A".
APN #: 17-10-211-024-10%4
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which currently has the address of 530 N Lake Shore Dr 1808, Chicago [Street] [City}

LOAN #: 4180521712

llincis 60611-7424 (“Property Address”}, and Borrower releases and waives all rights under and by virtus of the homestead

[Zip Cods]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently arecied on the property, including replacements and
additions to the improvernents on such property, all property rights, including, without limitation, all casements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the foregoing is referred ta in this Security Instrument as the “Property” Borrower undsrstands and
agrees that MERS holds only legat tille to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assighs) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property, and to lake
any action required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER FcPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fes simple or lawfully has the right to use and accupy the
Property under a lease 1ol estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Bomower's
leasehold intarest in the Piopsrty; and {iify the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ercurorances and ownership interests of record. Borrower warrants generaliy the title to the
Property and covenants and agr2es o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interecis of record as of Loan closing.

THIS SECURITY INSTRUMENT combirsz uniform covenants for national use with fimited variations and non-uniform
covenants thaf reflect specific {llinois state 1aguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lenser covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems. Fvapayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges due under the Nots,
and any other amaunts due undet this Security Instrument. P2 ments due under the Note and this Sacurity Instrumant
must be made in U.S. currency. If any check or other instrumet raceived by Lender as payment under the Note or this
Security Instrument is retured to Lender unpaid, Lender may requie that any or all subsequent payments due under
the Note and this Security instrument be mads in one or more of ins following forms, as selected by Lender: {a) cash;
() money order; (¢} certified check, bank check, treasurers check, orzzshisr's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instruinentality, or entity; or (d) Electronic Fund
Transfer.

Paymants are deemed received by Lender when receivad at the location 0Ooslnnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip 3action 18. Lender may accept or
return any Partial Payments in its sole discrefion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the futurs against Lender will 1 of relieve Borrower from mak-
ing the full amaunt of all payments due under the Note and this Security Instrument or perioriring the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

{8) Acceptance and Application of Partial Payments. Lendar may accept and either apply 7 hold In suspense
Partial Payments in its soie discretion in accordance with this Section 2. Lender is not obligated to-accept any Partlal
Fayments or to apply any Partial Payments at the time such payments are accepted, and also is not vbligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Paymaent will be applied to the Loan.
I Borrower does not make such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borcower. if not applied earlier, Partial Payments will be credited
against the total amount dus under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoif request, loan modification, or reinstatement. Lender may accept any payment ingufficient to bring the Loan
currr]errt without waiver of any rights under this Security instrument or prejudics to its rights to refuse such payments
in the future.
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{B) Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Pariodic Payment in the order in which it
became dite, beginning with the cldest outstanding Periadic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then dus are paid In full, any pay-
ment amounis remaining may be applied to late charges and to any amounts then due under this Securily instrument. If
alf sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sola discration, to & futura Periodic Payment or to reduce the principal balance of tha Note.

if Lender receives a payment from Borrower In the amount of one or more Pariodic Payments and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the jate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voiuntary prepayments will be applied as described in the Nots.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellangous Pro-
ceeds o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for czcrow lems.

{a)} Escrow Reaw.ement; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymants, are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciow Hems (the “Funds”}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Borower must promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

{b) Payment of Funds; Yvaiver, Zaorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may wae t.is obligation for any Escrow (tem at any time. In the evert of such waiver, Bor
rower must pay directly, when and where peyable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provicde
proof of direct payment of those items within suh time pariad as Lender may require. Borrower's obligation 1o make
such imely payments and to provide proof of peymapt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to oy Escrow Hems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may axarcise its rights under Section 9 to pay such amount and
Botrower will be obligated to repay io Eender any such cmount in accordance with Section 9.

Except as provided by Applicabla Law, Lendsr may withdrr w the wabver as to any or all Escrow Items at any time by
giving & notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow lterms, and in such amounts, that are then required underis Section 3,

(¢} Amount of Funds; Application of Funds. Except as providzd by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 10, but not in excess of, the maxiium amount a lender can require under RESPA,
Londer will estimate the amount of Funds due in accordance with Applicalie Law,

The Funds will be held in an instifution whose deposits are insured by a .8 federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or (0 =ny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow {tems no later than the time speclfied uide RESPA. Lender may not charge
Borrower far, (i} holding and applying the Funds; (ii} annually analyzing the escrow ascount; or {Ili} verifying the Escrow
ltams, unless Lender pays Bomower interest on the Funds and Applicable Law permite {ender to make such a charge.
Unless Lender and Borrower agree in wrifing or Applicable Law requires interest to be paid oh the Funds, Lender will
not be required to pay Borrower any infergst or earnings on the Funds. Lender will give to Barrgwr, without charge, an
annual accounfing of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In agcordance with RESPA, if there is a su:pius of Funds held
in escrow, Lender will account 1o Borrower for such surplus. if Borrower's Periodic Payment is delingusni by morg than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ftems. if there is a shortage
or deflciency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fings, and Impositions attributable to
the Property which have priotity or may attain priority over this Securily Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Faes, and Assessments, if any. if any of these items
are Escrow ltems, Botrowsr wilt pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lian that has priorlty or may attaln priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the Hen in good faith by, or defends against
enforcement of the lien in, legal procesdings which Lender determings, inits sole discretion, aparate to provent the enfarce-
ment of the lien while those proceedings are pending, but only until such procesdings are concluded; or {cc) sacuras from
the holder of the lien an agreement safisfactory to Lender that subordinates the lien to this Security Instrument {coltectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security Insirument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a natice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the len or take oneo or more of the Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
malntzin the typec of insurange Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiat L ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimym coverags required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjectin )\ ender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure to Mainta'n \psurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lander's option and
at Borrower’s expense. Unless renuired by Appticable Law, Lender is under no obligation o advance premiums for, or to
seek to reinstate, any prior lapsed covaiage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may celzot the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if raguired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrawer’s equity [ the Property, or the contents of the Property, against any risk, hazard,
or liahility and might provide greater or lessel coverage than was previcusly in effect, but not exceeding the ¢overage
required under Section 5(2). Borrower acknowledier that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrowear could haw s obtained. Any amounts disbursed by Lender for costs associated
with reinstating Botrower’s insurance policy or with plac’sg vew insurance under this Saction 5 will become additionat
debt of Bomower secured by this Security Instrument. Thase amounts witt bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon rotlze from Lender to Borrower requesting payment,

{¢) Insurance Policies. All insurance policies required by Leridar and ranewals of such policies: {i) will be subject to
Lender's right to disapprove such policies; (i) must include a starda:¢ mortgage clause; and {lif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the (101t to hold the policies and renewal certificates, If
Lender raquires, Borrower will promptly give to Lender proof of paid iemiums and renewal nofices. if Borrower obtaing
any form of insurance covarage, not otherwise required by Lender, for dainagu fo, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortoagee and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Bormower must give prompt notice o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Anv insurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or ranair of the Property, if Lander
desms the restoration or repair to be economically feasible and determines that Lender; security will not be lessensd
by such restoration of repair. '

If the Property is to be repaired or restored, Lender will disburse from the ingurance pruceess any Initlal amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lende”. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unt! Lender has had an
opportunity to inspect such Property to ensure the work has been completed fo Lender's satisfaction {(wriich may include
satisfying Lender's minimum eligibility requirements for persons repalring the Property, including, but not limited to,
flicensing, bond, and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the termis of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing of restor-
ing the Property, or payable jeintly to both. Lender will not be required to pay Borrowsr any interest or éamings on such
insurance proceeds urless Lender and Borrower agree in writing or Applicable Law requires otharwise. Fess for publlc
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
phiigation of Borrower.
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If Lendar desms the restoration or repair not to be aconomically feasible or Lender's security would be lessened
by such restoration o repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or hot then due, with the excess, if any, paid to Borrower. Such insurance progeeds will be applied in the order
that Parlial Payments are applied in Section 2(b).

{e) Insurance Setilements; Assignment of Proceeds. {f Bormower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. If Borrower doas not respond within 30 days
{o a notice from Lender that the insurance carrier has offered to settle 2 claim, then Lendar may negotiate and settle
the claim. The 30-day periad will begin when tha notice is given. in sither event, or if Lender acquires the Properly under
Section 26 or otherwise, Bomower is unconditionally assigning to Lender (i) Borrawer’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of uneamed premiums paid by Bomower) under all insurance policies covering the
Froperty, to the exdent that such rights ara applicabls 1o the coverage of the Proparty. If Lender files, negotlates, or setties
a claim, Borrowar agrees that any insurance procesds may be made payable directly to Lender without the need fo include
Borrower as an additional loss payee. Lender may use the insurance proceeds gither to repair or restore the Property (as
provided in Sacoen b(d)) or to pay amounts unpaid under the Nate or this Security Instrument, whether or not then due.

6. Occupanzy. Borrower must occupy, establish, and use the Property as Borrower's principal resldence within
60 days after the exccizden of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least cie ear after the date of oecupancy, unless Lender othenwise agrees in writing, which consent will
rot be unreasonably withf ei«, or untess extenuating circumstanges exist that are beyond Borrower’s control,

7. Preservatlon, Maintenznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Propeity, allow the Piogerty to deteriorata, or commit waste on the Proparty. Whether or not Borrower is resid-
ing in the Property, Borrower must maiitain the Property in order fo prevent the Property from deterlorating or decreasing
in value due to its condition. Unless Lendsr determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will prompity repair the Property if damaged to avoid further detertoration or damage.

It insurance or condemnation proceeds are naid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resrina the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the.cpair of réstoration, the terms of the repair agreernant, and whether
Borrower is in Default on the Loan. Lender may make suri Gishursements directly to Borrower, 10 the person sepairing or
rastoring the Proparty, or payable jointly to both. If the insurante or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sirch repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspact the Intarlor of the improvements on the Property. Lendzr v.i! give Bormower nofice at the time of or prigr to such
an intesior ingpection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, <iurine.the L.oan application process, Borrower or
any persons or antities acting at Borrower's direction or with Borrower's xnovrledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or faifed to pivvids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's (nuome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilittes, and misreprasenting Borrower's occupancy or
intended occupancy of the Property as Borrowsr's principal resldence.

9. Protection of Lender’s Interest in the Property and Rights Undar this Sacuvity Instrument,

{a) Protection of Lender’s interest, If: {i) Borrower fails to perform the covenants and agree nenis containedin this Secu-
rity Instrument; (i) there is a legal proceading or governiment order that might significantly affact Lendrsntaragtin the Property
andfor rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for conderination or forfeiture, for
enforcement of a lien that has priority or may attain priority aver this Security Instrument, or to enforce lawvs or regulafions); or
{llly Lender teasonably believes that Borrower has abandonad the Property, then Lender may do and pay Tor whatever is
reasonable or appropriate 1o protect Lender's interest in the Property andror tights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lenders actions
may include, but are not limited to: (I} paying any sums secured by & lien that has priority or may altain priority over
this Security Instrument; {Ii} appearing in court; and (I11) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) cther fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspactions of the Property, emtering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating buiiding
of other code violations or dangerous conditions, and having wtifiies turned on or off. Although Lender may iake action
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under this Section 9, Lender is not required to do so and Is not under any duty or obligafion fo do so. Lender will hot be
liable for not taking any or ail actions authorized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrawer to avoid fore-
closurs and/ormitigate Lenders potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
lake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower atthorizes and consents 1o these actions. Any costs associated with such 088 mitigation activities may be paid by
Lender and recoverad from Borcower as described below in Section 8(c), unless prohibitad by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such Interast, tpon notice from Lender to Bomower requesting payment.

{d) Leasehold Terms. if this Securlty Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancsl the ground lease.
Borrawer will not svithout the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Froparty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assighmznat of Rents.

{a) Assignmert «f Qents. To the exdent permitted by Applicable Law, in tha event the Property is leased to, used
by, or occupied by a thrd parfy (“Tenant”), Bomower is uncondltionally assigning and transierring to Lender any Rents,
regardless of to whom tha Rants are payable, Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lerasr, However, Bomawer will receive the Rents untif {i) Lender has given Borrower notice
of Default pursuant to Section 2€.and (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 consiitutes an absol:iz assignmerit and not an assignment for additional security anly.

{b) Notice of Default. To the axiz:t carmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rants received by Borrower must be held by, Sorower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iil) Borrower agrees to
insfruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays all Jents due to Lender and will take whatever action is necessary to
coliect such Rents if not paid to Lender; (v} unless Ay iicable Law provides otherwise, all Rents collectad by Lender will
be applied first to the costs of taking control of and raanaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢he.oes on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lendsr, or any judicially appoirier raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver aapointed 1o take possession of and manage the
Property and coliect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the: cotts of taking control of and managing the
Fraperty and of collecting the Rents, any funds paid by Lender for such purpas<s will become indebtedness of Borrower
to L ender sacurad by this Securily Instrumant pursuant o Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Fients more than one month in advance
of the fime when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, an! agrees that Borrower has not
signed any prior assignment of the Rentg, will not make any further assignment of the Rerus, and has not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under thls Secdy [nstrumant.

{f} Control and Malntenance of the Property. Unless required by Appiicable Law, Lendei, £« » receiver appointed
under Applicable Law, is not obligated 10 enter upon, take control of, or maintain the Property before ar after giving notice
of Default o Borrower, However, Lender, or & receiver appointed under Applicable Law, may do su i eny time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does nat relieve Borrower of Borrawer's obligations under Section 8.

This Section 10 wifl terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substlitution ot Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrowar was required to make separately desighatad payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgags insurer is no fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premluma redquirad to oblain coverags substantially equivalent io the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender,

If substantially equivalent Mortgage Insurance coverage is hot availabie, Borrower will continue to pay to Landser the
amount of the separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
resarve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve.

Lender will no longer require 1088 reserve payments If Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becorhes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurancs.

I Lender reruired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designaies zayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums regquired to
maintain Morigage ineurance in effect, or bo provide a non-refundable logs reserve, until Lender’s requirernent for Mortgage
Insurance ends in aceardance with any written agreement between Borrower and Lender providing for such termination
or untif termination is raguared by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Pyreements. Mortgage Insurance reimburses Lender for certain losges Lender may incur
if Borrower does not repay the Laan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurars evaluate theiriotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orimodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments Using any sourez of funds that the mortgage insurer may have available (which may inciude
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, ar.other insurer, any reinsurer, any other entity, or any affifiate of any of
the foregoing, may receive (directly or indirecﬂ:'i £rounts that derlvs from (or might be characterized as) a portion
of Barrower’s payments for Morigage Insurance, i1 exchange far sharing ar maodifying the mortgage insurar’s risk,
or reducing losses. Any such agresments wlli not: (i) #ieut the amounts that Borrower hag agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} invraase the amount Borrower will owe for Mortgage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Enrrawer has, if any, with respact to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 440V et seq.), as it may be amended from time to time, or
any additional or successor federal legistation or regulation that govams the same subject matter {(“HPR). These rights
under the HPA may include the right o receive certain disclosures, (0 ‘equest and obtain cancellation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, and/or-to receive a refund of any Mortgage insur-
ance premiums that were unearnaed at the time of such cancellation or ter ninekion.

12. Assignment and Application of Miscellaneous Proceads; Forsivie.

{a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionally asginning the right to receive all Miscel-
laneaus Proceeds to Lender and agrees that such amounts will be paid to Lende.

(b) Appiication of Miscellaneous Proceeds upon Bamage to Property. If the Prperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deelns the restoration or repair fo be
gconomically feasible and Lender's security will not be lessened by such rastoration or repiair. During suich repair and
regtoration period, Lender will have the right to hold such Miscellaneous Proceads until Lends: kg had an opporiunity
io inspect the Property to ensure the work bas been completed to Lender's satisfaction (whicn 22y include satisfying
Lender’s minimum eligibility requirements for persons repairling the Property, inciuding, but not imited te, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pey for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loar.
Lender may make such disbursements dirsctly to Borrowsr, to the person repamng or restoring the Property, or payabie
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
taneous Proceeds, Lender will not ba requived o pay Borrower any interest or sarnings on such Miscellansous Pracesds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or rapair, the Miscellaneous Proeeeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mlsceﬂaneous Proceeds will be applied in the order that
Partial Payments are applied in Secnon 2(b).

i
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{c) Avplication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in valua of the Property, all of the Miscellaneous Proceeds will be appiied
1o the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, & “Partial Devaluation™ whara the
fair market value of the Property immediately before the Partial Devaluation is equal o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscallaneous
Proceeds will be applied 1o the sums secured by this Security Insfrument unless Borrower and Lander otherwise agree in
writing. The amount of the Miscellaneous Procesads that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediatety before the Partial Devalu-
ation is less than the amount of the sums securad immediately before the Partial Devaluation, ail of the Miscellangous
Proceeds will be anplied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Barrower and Lendler otherwise agree in writing,

{d) Settlemer.c nf Claims. L enderis authorized to collect and apply the Miscellanecus Proceeds sithar to the sums
secured by this Secu.itvinstrament, whether or not then dus, or to restaration or rapair of the Property, if Borrower (j} abandons
ihe Property, or {ii} fails 10 manond to Lender within 30 days aftar the date Lender nofifiss Borrower that the Cpposing Party (as
defined in the next sentenc 2y Jffors to sattle a claim for damages. "Cpposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds ¢r tha narty against whom Bortower has a right of action in regard to the Miscellansous Proceeds.

{e) Proceeding Affecting loxder’s Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, ¥ct, in Lender's judgment, could result in forfeiture of the Property or other matstial
impaiment of Lender’s interast in the e Sarty or rights under this Security Instrument, Borrower can cure such a Default
and, if accaleration thas occurrad, reinstate =5 provided in Section 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender's judgment, | recludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securify Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thz( a'e aftributabie to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscelici zuus Procseds that are not applisd to restoration of repair of the
Property will ba applied in the order that Partial Paymen’s avs applied in Section 2(b).

13. Borrowsr Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liabilify under this Security lnistrament if Lender extends the time for payment or modifiss
the amortization of the sums secured by this Security Instrumeint Lander will not be required to commence praceedings
against any Succassor in Interest of Borrower, or to refuse to axtund ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerciglny any right or ramedy Including, without iimitation,
Lender's acceptance of payments from third persons, enfities, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise i, anrv right or remedy by Lender.

14. Joint and Severai Liability; Signatories; Successors and Asslgns Eovad. Burrower’s ahligations and liability
under this Security Instrument will be joint and several. However, any Borrower who siors this Security Instrument but does
not sign the Note: (a) signs this Security insirument to mortgage, grant, convey, and we mar® such Borrower’s interast in the
Property undsr the terms of this Sacurity Instrument; (b) slgns this Security Instrument o waive any applicable incheate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this §zouiity Instrument to assign
any Misceilaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is noiners anally obligated to pay
the sums due under the Nots or this Sscurity Instrument; and (8) agraes that Lendsr and any cihzr Borrower can agree
to extand, modify, forbear, or make any accommadations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrowei's obligations under this Securiy instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowsr’s obligations
under this Security Instrument in writing, and is approved by Lendar, will obtain ali of Borrower’s rights, obligations, and
heanefits under this Security Instrument, Borrower will not be refeaged from Borrower’s obligafions and liability under this
Security Insfrument unless Lender agrees to such refease in writing.

15. Loan Charges. _

(a} Tax and Flood Determination Fees. Lender may require Bomower fo pay (i} a ane-time charge for a real estate
iax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or {B} a ohe-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergancy Managemant Agancy, or any sUccessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permittad under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: {|) reasonable attorneys’ fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (lll) othet ralated fees.

{c} Permissibillty of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge & specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
nct charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum joan charges, and that law is finally interpreted so that the
intarest or other loan charges collacted or to be collecied in connection with the Loan excesd the parmitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reducs the charge to the permitted timit, and (i) any
sums already coftacted from Baorrowear which exceeded permitted limits will be refunded to Borrower. Lendsr may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower., If a refund
reduces principal, %1 reduction will be treated as a partial prapayment without any prepayment charge (whether ornata
prepaymant charge (s nrovided for under the Notg). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made oy Jirect payment to Borrower wilf constitute a waiver of any right of action Bormower might have
atlsing out of such overchaigs

16. Notices; Borrower’s P*.ysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wrifing.

{a) Notices to Borrower. Unles= Applicable Law requires a different method, any written notice to Barrower in ¢on-
nection with this Security Instrumeni vl e deemed 10 have been given to Borrower when (i) mailed by first class mail,
or {ii} actually delivered to Borrower's Notice Address (as defined in Section 16{c) below} if sent by means other than first
class mail or Electronic Communication (z5 defined in Saction 18(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unfess Applicable Lav: e pressly requires otherwise. If any nofice 1o Bomower required by this
Security Instrument is also required under Applicabl: L.aw, the Applicable Law requirement will satisfy the correspanding
requirement under this Security Instrument.

(b) Electronle Notice to Borrower, Unless anothar daivary method is required by Applicable Law, Lender may provide
nolice to Borrower by e-mail or other electronic communication (*Electronic Communication”} if: (i} agreed to by Lender
and Bomowet in writing; (ii) Borrower has provided Lender with 3omowar’s a-mail or other electronic address (“Electronic
Address™); (iiiy Lender provides Borrower with the option to receiva notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Appiicable Law. Any
notice to Borrower sent by Electronic Communigation in connection vatt. this Security Instrument will be deemed 1o have
been given to Bormowsr when sent unlsss Lender becomes aware thelsuch notice is not deliverad, If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication 10
Borrower by first elass mail or by other non-Electronic Communication. Bonswe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice 1o Lender of Borrower’s withdrawal of
such agreement.

(¢} Borrower’s Notice Address. Tha address to which Lender will send Borrower hofice (“Notice Address”) wilt be
the Property Address unless Borrower has designated a different address by writien notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower raay designate an Electronic
Address as Nofice Address. Botrower will promptly notify Lender of Borrower’s change of Nuties fddress, including any
changes to Borrower's Elactronic Addrass if designated as Nolics Address. If Lender specifies 4 picnedure for reporting
Borrowet’s change of Notice Address, then Borrower will report a change of Natice Address anly in:ough that specified
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivaring it or by malling it by flrst class mail o Lendet’s
address stated It this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrawer. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Elacironic Address). f any
votice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Addrass, Botrower will provide Lender with
the addrass where Borrower physicaily rasides, if different from the Praperty Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument ars subjéct to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note corflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition agalnst agreement by contract. Any action required under this
Securnity Instrument to be made in accordance with Applicabla Law is to be mads in accordance with the Applicable Law
in effect at the fime the action is undertaken.

Asg usad in this Security Instrument: () words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
insartad for convenience of reference and do not define, limit, or describe the scope or Intent of this Security Instrument
or any particular Saction, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer #r ina Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means arwlegal or beneficial interest in the Prapetty, including, but not limited to, those henaficial interasts
transferred In & bond for tlaad, contract for deed, installment sales contract, or escrow agreement, the Intent of which is
the trangfer ¢f title by Boriowar 1o & purchaser at a future date,

if all or any part of the Froreriy or any Interegt in the Property is sold or transferred (or if Borrower is not a naturgl
parson and a beneficial interast ir-3omower is sold or franstermed) without Lender’s prior written consent, Lender may
require immediate payment [n full of <it sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited vy Auplicable Law.

If Lander exarcises this option, Lenderwill give Bormower notice of aceeleration. The notice will provids a period of
not less than 30 days from the date the nutice is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Forrower fails to pay these sums prior 1o, or upon, the expiration of this
pariod, Lender may invoke any remedies permider By this Security |nstrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ faes and costs; (b) property insraciion and valuation fees; and (c) other fees incurred 1o protect
Lender's Interest in the Property and/or righis under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acesle.ption. If Borrower meets certain conditions, Bormower will
havea the right to reinstate the Loan and have enforcement of this Sedinty instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} such other pariod as Applicable Law might specify for the
termination of Barrower's rightto reinstate. This right to reinstate will nut £ pply in the case of acceleration under Section 19.

To relnstate the Loan, Borrower must salisfy all of the following coicitions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had accurred; (bb) cure any Default of any
other covenanis or agreements under this Security Instrument ar the Note, (pchnay all expenseas incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonab.e utornays’ fees and costs; (i} property
inspection and valuation fees; and (i) other fees incurmed to protect Lender’s interestin the Property and/or rights under
this Security Instrumant or the Note; and {dd) take such action as Lender may reasonably raquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
surmns secured by this Security Instrument or the MNate, will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one or 2@ i the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (coc) certified check, bank check, tfreasure's check, or cashier's
check, provided any such check is drawn upon an inslitution whose deposits are insured by a U.5. feueral agency, instru-
mantality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seoy ity Instrument
and obligations securad by this Sscurity Instrument will ramain fully offective as if no aceeleration had oceurrad.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securlty Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all ot Lender’s rights and obligations under
this Security instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, sugh ag a sub-serviger. Bomower understands that the L.oan Servicer or other
authorized reprasentative of Lander has the right and authority to take any such action.

The Loan Servicer may change one or mora times during the term of the Mote. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Petiodic Paymants and any other
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amounts due under the Mote and this Security instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writfen notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Bormower ar Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other parly a reasonabla period after the giving of such notlce to take corrective action, neither
Bommower nor Lender may commence, jain, or be joined to any judicial action (sither as anindividual litigant or a member of a
class) that {a) arlses from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed fo be reasanable for purposes of this Section 23.
The notice of Default given to Borrowsr pursuant to Section 26(a) and the nofice of acceleration given ko Borrower pursuant
to Section 18 will be desrmed to satisfy the notice and opportunity to take corractive action provisions of this Saction 23.

24. Hazardeus Substances,

(a} Deflniuons. As usedin this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relaie to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as ‘owp.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline werosene, ofher flammable or toxic petroleum products, toxic pesticides and herbicides, volatie
solvents, materials contaming ashestos or formaldehyde, comrosive materials or agents, and radioactive materials,
(i) “Environmental Cleanup” inunides any response action, remedial action, or remaoval action, as defined in Erviron-
mental Law; and (iv} an “Envirun nzntal Condition” means a condition that can cause, contribute to, or ctherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Haza:duus Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substricas, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone élss to do, anything affecting the Property that: (i) viokales Environmentai Law,
(it creates an Environmental Condition; or {iil) dua to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverse'y alfest the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propzly of small quanttties of Hazardous Substances that are genetally
recognized 1o be appropriate to normal residential uses £4o ‘o malntenance of the Property (including, but not limited to,
hazardous substances in consumear products).

(¢) Notices; Remedial Actions. Borrower will promply give Lender writfen notice of: (i} any investigation, claim,
dermand, lawsuit, or other action by any governmental or regulalory zgency or private party involving the Property and any
Hazardous Substance or Environmentaf Law of which Bortower kas uctual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releage, o thieal of release of any Hazardous Substance; and
{iii) any condltion causead by the prasance, use, or releass of a Hazarsous Sthstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental ar regufatoly. autharity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propzrty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Emvironmental Law. Notl'ing In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Not: evidencing the debt for this Loan

-is electronic, Borrowsr acknowledges and reprasants to Lender that Borrower: (&) exprossly consertied and intended 0
sign the electronic Note using an Electronic Signature adapted by Borrower (*Borrowsr’s Elactronic Signature™) instead
of signing a paper Note with Bomower's written pen and ink signature; (b} did not withdraw Ecrioiter’s express consent
to sign the elactronic Note using Borrower’s Electranic Signaturs; (¢} understood that by signing ihv elactronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debt evidenced by the electronic Notr: in accordance with
its terms; and (d) signed the electronic Note with Bomower's Electronic Signature with the intent and u e rstanding that
by doing so, Borrowar promised to pay the debt evidenced by the slectronic Nole in accordance with fts terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remeadies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwlse. Tha notice will spacify, in addition to any other information required by Applicable Law:
(i) the Default; (ii} the action required to cure the Default; ({ii) a date, not fess than 30 days {or as otharwise speclfied by
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Applicable Law) trom the date the notice is given to Borrower, by which the Default must ba cured; (iv} that failure to cure
the Default on or before the date spacified In the nolice may result in acceleration of the sums secured by this Security
Instrumment, foreclosure by judicial proceseding and sale of the Property; (v) Bomower’s right to reinstate after aceeleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default o to assert any other defense
of Bomower to acceleration and foreclosure,

{(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceading. Lender will be entitled to collect all expenses incurrad
in pursuing the remedies provided in this Saction 26, Including, but not limited to: (i} reasonable attorneys fees and costs;
{ii} property inspection and valuation fees; and (i) other fees incurred to protect Lender's intarest [n the Property and/for
rights undar this Security Instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender will releass this Security
Instrument. Bormower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sesurity Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fea is permifteu Lnuer Applicable Law.

28, Placemer: of Collateral Protection Insurance. Unloss Borrower provides Lender with evidence of the insur-
ance coverage requireu hv Bormower's agreement with Lender, Lender may purchase insurance at Bommower's expenss
to protect Lender's intziess in Borrower's collateral. This Insurance may, but need nof, protect Borrower's interests. The
coverage that Lendsr purchases may not pay any ctaim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, orrower may laler cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borruw ernas obtained insurance as required by Borrower’s and Lender’s agreement, If Lender
purchases insurance for the collatera!; Rorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impo2s in connection with the placement of the insurance, untif the effective date of the
cancellation or expiration of the insurance. Tiie costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation, The costs of the insurasce may be mors than the cost of insurance Borrower may be able to obfain
an its own.

BY SIGNING BELOW, Borrower accepts and 2y <es o the torms and covenants contained in this Securily Instru-
meni and in any Rider signed by Borrower and recorded wii It

2 |2z (sea
o 4 DATE

State of ILLINCIS
County of COOK

{ . At Ny oy
This Instrument was acknowladged before me on }«“ ﬁixf?»/‘--“‘w ?ﬂ i) o 2 {date) by SYLVIA
DE OLIVEIRA (name of person/s). i

{Seal)

AL TN g
O A s

- Slgnature of N?t’aryﬁyb!lc
L
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LOAN #: 4180521712

Lender: Fairway Independent Mortgage Corporation DBA Homefinity
NMLS iD: 2289

Loan Originator: Ryan Russell

NMLS (D: 1934911
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Parcel 1:
Unit 1808 in 530 Lake Shore Drive Condominium, as defineated on 3 survey of a-parcel of land comprised of;

The East Half of Lot 43 in CircLit Court Partition of the Qgden Estates Subdivision of part of Blocks 20, '{l}h_arg‘* 32
in Kinzie Addition to Chicaga in the Notth Half of Section 10, Township 39 North, Range 14, East of ‘il:*g 1 ! - of
Principal Meridian, in Cook County, lllingis; and Let 44 in Circuit Court Fartition of Oyden Estates Su 31\9/ shjorth
part of Blocks 20, 31 and 32 in Kinzie's Additlon to Chicago in the North Half of Section 10, “Fownsh:p orth,
Range 14, East of the Third Principal Meridian, except that part thereaf described es fotiows: , d‘stancé o
Beginning at the Southeast corner of said Lot 44; Thence West along the South line of sald Lo éa i g
109,144 feet: Thence Northeasterly along 3 straight line which forms an _angre_of 30 degrees i:_rE ;nd:r;é A
seconds, as measuced from the East to the Northeast fram the last described line, 8 dis’cal'tct::;I 4] S uﬂa > h
Thenee East along a straight line, which forms an angle of 159 degree_s, as m_easureci from ? fec rom it of
through the South and East to the Northeast from the laat described [ing, & dzs‘gance'of %9 .BB; o 233 o e
curve: Thence Nordheasterly along a curve, concave ko the Northwest, and having a‘ra_drus of 25. ' ?,5 0
distance of 36,567 feat to a point of tangency; Thence Northeasterly slong 2 stralght line, & dl;:stanczr ' séid
feet to @ point on the Marth line of said Lot, said point being 22,056 feet West of the Northeas'doﬁrg_ iy
Lot; Thence East alonha szid North line, a distance of 22,056 feet to the Northeast corner of said Lot;

South along the Bast e of said Lot to the point af beginning, in Cook County, Tllingis:

. RPN T Rt T i Infum Owrership for 530 Lake
which survey (the "Plat") is zitacied as Exhibit "D" to the Declaration of Condom

Shore Drive C(unduminium recortiadin Cook County, Ilinois on July 31, 2003 as Document Nurmber $321245006
(the "Declaration"), together with it :adivided percentage interest In the common elements:

Parcel 2.

The exclusive right to the use of Parking Space 723, limited ¢ommon glement, as daii_neatedtpn the plat and as
described in subparagraph 8(a) of the Declaratiur, eforesald, and as amended from time fo bme.
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LOAN #: 4180621712
MIN: 1003924-1121256765-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of March, 2023
and is incorrorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Truct.or Security Deed (the “Security Instrument”) of the same date given by
the undersigneq (e “Borrowet”) 1o secure Borrower's Note to Falrway Independent
Mortgage Corporzdon DBA Homefinity, a Corporation

(the “Lender”) of the same data and cavering the Property described in the Security
Instrument and located at: 530 W Lake Shore Dr 1808, Chicago, IL 60611-7424,

The Property includes a unit in, together witih an undivided interest in the common ele-
ments of, a condominium project known a3 530 Lake Shore Drive Condominium

(the “Condominium Project”). If the owners association or.other entity which acts forthe
Condominium Project (the “Owners Association”) holds iitie o property for the benefit
or use of its members or shareholders, the Property also rciudes Borrower’s interest
in the Owners Association and the uses, proceeds, and benatis of Borower's inferest,

CONDOMINIUM COVENANTS. In addition o the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ana Lander further
covenant and agree as follows:;

A. Condominlum Obligations. Borrower will perform alf of Borrower's
obligations under the Condominium Project’s Constituent Documents. e
“Constituent Documents” are the: {i) Dectaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, alil dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMIRIUM RIDER — Single Family — Fannia Mae/Fraddie Mac UNIFQRM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generaily accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfaclory to Lender and which provides
insrance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and ary sther hazards, including, but not limited to, earthquakes, winds, and
floeds, 107 which Lender requires insurance, then (i) Lender waives the provision
in Section 7 for the portion of the Periodic Payment made to Lender consisting
of the yearly pre.nium installments for property insurance on the Property, and
{ii) Bormower’s chiigation under Section § to maintain property insurance cover-
age on the Property s deemed satisfied to the extent that the required coverage
is provided by the Owrers Association policy.

What Lender requiret as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by ‘nc master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restora-
tion or repair following a loss to the Proparty, whether to the unit or 10 common
elements, any proceeds payable to Borawer are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borower.

C. Public Liablliity Insurance. Borrower wil‘-iake such actions as may be
reasonable to insure that the Owners Association' maintains a public liability
insurance policy acceptable in form, amount, and exisriof coverage fo Lender.

D. Condemnatlon. The praceeds of any award or ciaiio for damages, direct
or conseduential, payable to Borrower in connection with.c:ry. condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation,-are hereby
assigned and will be paid to Lender. Such proceeds will be applied bv. Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice tc'1.ender
and with Lender’s prior writtan consent, either partition or subdivide the Pion-
erty or consent to: (i) the abandonment or termination of the Condeminium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the elfect of rendering the public liability insurance coverage maintained by
the Ovmners Association unacceptable to Lender.

F. Aemedies. If Borrower does not pay condominium dues and assess-
ments wher. due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will hecome additional debt of Borrower secured by
the Security fnsiument. Unless Borrower and Lender agree 1o other terms of
payment, these 2rmounis will bear interest from the date of disbursement af
the Note rate and vali bs payable, with intarest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Pidr

T ] A0S (sem
77 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of March, 2023 and is incorparated Into and shall be
deemed to amend and supplemeant the Mortgage (the “Security Instrument” of the same date given by the undersigned
fthe “Borrower”) to securs Borrawer's Note to  Fairway Independent Mortgage Corporation DBA Homefinity, a
Corporation

{the “Lender”) of the same date and coveting the Proparty described in the Security Instrument and located at:

§30 N Lake Shre Dr 1808
Chicago, IL 60611-7424

Fixed interest Raie ider COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender fuithancovenant and agree that DEFINITION (D ) of the Securlty Instrument is delsted and
replaced by the following:

{ D) “Note” means the promissory note dated March 20, 2023. and signed hy each Borrower who ig
legally obligated for the debt unaer hal promissory note, that is in either (i} paper form, using Borower's writien pen
and ink signatura, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicances the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED EIGHWTHOUSAND.«ND NO”'UQ**************************** (R R EE R EREERE,]
RARERR LA RRL LRI R A Db TR a S b w o ar v v s Dallars (U.S. $480,000.00 ) plus interest at the rate
of 6.876 %. Each Barrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not [ater than April 1, 2083,

BY SIGNING BELOW, Borrower accepts and agrees to the tariie and covenants contained in this Fixed inferest Rate Rider.

3/ JC}{%Q 8_ {Seal)
o DATE

|L — Fixsdd Intarest Rate Rider
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