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Lender Guaranteed Rate Inc.

Borrower; Gregory S Spaven

Loan / Mortgage Amount: $180,000.00

Certiflcate number: 91EDB1BB-97A4-4D61-8A67-305ACB045CTD

Report Mortgage Fraud
844-768-1713
The property identified as: -~ . PIN: 14-28-100-040-1008
Address:
Street: 3151 N LINCOLN AVE APARTMENT 208
Strest line 2:
City: CHICAGO State: IL ZIP Code: 60657

Pursuant to 785 ILCS 77/70 et seq., this Cerlificate authorizes the County Racorder of Deeds o record a residential
mortgage secured by this praperty and, if applicable, a simultaneously dated HELOC.

Execution date:
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This Instrument Prepared By:
ron Jaohnson

3340Q N RAVENSWOCD

CHICAGO ILLINGIS 60613

After Recording Retrn: To:
GUARANTEED RATE, ING.

}E‘?ﬁ W CUYLER AVENUE SUITE
CHICAGQO, ILLINOIS 60613-2541
l.oan Number: 234541621

— [Space Above This Line For Reccrding Data]

MORTGAGE

MIN: 100196389040422212 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are dofined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and . Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower"is GREGORY 3. SPAVEN, A SINGLE MAN

currently residing at 1632 West Belmont Avenus 317, Chicago, Ihineis 60657

Borrower is the mortgagor vmder this Security Instroment.
B) "Lenderis GUARANTEED RATE INC.

Lender is a DELAWARE CORPORATION organized and exising under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOC, ZHICAGO,
ILLINCIS 60613

The term "Lender” inclodes any successors and assigns of .ender.

(C) “MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Famlly - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 {7/2021
: Page 1 of 18
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Documents

) "Note' means the promissory note dated  March 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, vsing Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY THOUSAND AND QG/100

Dollars (U.S. $ 180,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pa}f this debt in regular monthly payments and to pay the debt
in full not Tater than April 1, 2053
(E) "Riders” means all Riders to this Security hmumnent that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check Uox as applicable].

[ Adjustable Kae Rider X Condominium Rider
(] 1-4 Family Rides [J Planned Unit Development Rider
{7} Second Home Ride X Other(s) [specify):

Fixed Interest Rate Rider

@ "Security Instrument” meaps this docrorst, which is dated March 15, 2023 , together
with all Riders to this document.

Additional Definitlons

(G» "Applicable Law" means all controlling applicable fed:ra!, state, and local statutes, regulations, ordinanees,
and administrative rales and orders (that have the effect of law) 45 wll as all apphcablc final, non-appealable judicial
inions.
O(II-JI) "Community Association Dues, Fees, and Assessments" mean: a'f dnes, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaticz, homeowners association, or similar
organization.
@ "Defaddt” means: (i) the failure to pay any Periodic Payment or any othie anount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coverant; obligation, or agreement in
this Security Instrument; {ili} any materially false, migleading, or inaccurate inform:tion or statement to Lender
provided by Borrower or any persons or entities acting ai Borrower's direction or with Torrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 5 de: cribed in Section
8; or (iv) any action or proceeding described in Section 12(e).
(J} '"Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 a8 to order, instruct, or authorize a financial institution to debit or credit an account. Such term
nclndes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commmnicating with such financial institution, wire ransfers, and
automated clearinghouse transfers.
(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

EEINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Farm 3014 07/2021
Page 2 of 18
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(L) "E-SIGN' means the Electronic Signamres in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) '"Escrow Items' means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiunms, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivims in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginming at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymers made by Borrower, and administers the L.0an on behalf of Lender. Loan Servicer does not include
a sub-servicer, which. is an entity that may service the Loan on behalf of the Loan Servicer.

P) "Miscellaneons Pyoceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than *asirance proceeds peid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propert; ; i) condemnation or other taking of all or any part of the Property; (ik) conveyance in
licu of condernnation; or (iv) <nisispresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ meass insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandin Periodic Payment.

(S) ™Periodic Payment" means the regula(iy scheduled amount due for (i} principal and interest under the Note,

plus (i) any amounts under Section 3.

(T) "Propevty" means the property described reiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(i) '"Rents" means all amounts received by or due Eorrewer in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA™mezns the Real Estate Settlement Procedures A_t.(12 U.S.C. § 2601 ez seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may Ue srended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject oratter. When used in this Security Instrument,

"RESPA" refers to ali requirements and restrictions that would apply to/a *federally related mortgage loen" even if
the Loan does not qualify as a "federally related mortgage loan" under RESTA-

{W) "Successor in Interest of Borrower' means any party that has taken tile to'the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Secarity insimument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recegnizmg the validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in which the Proprty-is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverae the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender (i) the repayment of the Loan, and all renewals, exiznziwns, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, comveys, and warrants to MERS (solely as
nominee for Lender and Lender's snccessars and 2ssigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) vrDocMagic

Form 3014 0F/2021
Page 3 of 18
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SEE | EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-29-1400-040-1008

which currently has the address of 3151 N LINCOLN AVE Apartment 208
[Street]
CHICAGO , Illinois 60657 ("Property Address™);
(Gity] [Zip Code]
and Bormrower refeases aad waives all rights under and by virme of the homestead exemption laws of this State.

TOGETHER WITH :zii the improvements now or subsequently erected on the property, including replacements
and additions to the improvemnt¢ on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral tichts, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregving is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Lots only legal tifle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with taw or custom, MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or &l o1 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requizeZ of Lender including, but not limited to, releasing and canceling
this Security lnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruriers in fee simple or lawfully has the right to use and
occupy the Property uader a leasehold estate; (i) Borrower has tle right to mortgage, grant, and convey the Property
or Borrowet' s leasehold interest in the Property; and (jii) the Propertvis unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownersnip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tifl2 1o the Property against all claimg and
demands, subject to any encumbrances and ownership interests of recerd as of Lvan closmg.

THIS SECURITY INSTRUMENT combines uniform eovenants for national ug; with lirnited variations and
non-uniform covenants that reflect specific lllinols state requirements to constitute a 'miform security mstrument
coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 2orrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duyeunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Secunity
Instrurnent must be made in U.S. corrency. If any check or other instrument received by Lender as payment under
the Note or this Security Instcument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insttument be made in one or more of the following forms, as sefected
by Lender: (a) cash; (b) money erdex; (¢) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT (MERS) DocM
Form 3014 07/2021 +DocMagic
Page 4 of 18
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any such checek is drawn upon an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole diseretion pursvant to Section 2.

Any offset or claim that Borrower may have now or in the foture apainst Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Insttument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partizl Payments in its sole discretion in aceordance with this Section 2. Lender is not cbligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such raspplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does wo? wiake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Scction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouny doe under the Loan in calculating the ameunt due in connection with any foreclosure
proceeding, payoff request, loan miodification, of reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of =ny rights vmder this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Pazuu Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suck pament will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstznding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esuroy-ftems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd *0 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secvrity Instrument are paid in full, any remaining payment
amount may be apphied, in Lender' s sole discretion, to a future Periodic Payment or to reduce the puncipal balance
of the Note.

If Lender receives a payment from Borrower in the amour't ¢ one or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymien! rmay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordruce with Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as deccribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dats, ¢ change the amount, of the
Periodic Payments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borro:ver rwst pay to Lender
on the day Periodic Payments are due nader the Note, until the Note is paid in full, a sum of morcy Lo provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be pigd ¢ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices 25 amounts
to be paid under this Section 3.

(b} Payment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Items unfess Lender waives
this obligation in writing. Lender may waive this cbligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject fo the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINOHIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INGSTRUMENT (MERS) % DocMagic
Form 3014 0772021
Page S of 18
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Eserow Item, Lender may exercise its rights wmder
Section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Eserow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required umder this Section 3.

(¢} Amount of ¥unds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds dus in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includizz Lender, if Lender is an instituion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will-anply the Funds to pay the Escrow Iterns no later than the time specified under RESPA Lender
may not charge Boowsr for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iit)
verifying the Escrow Jeuw, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendex
to make such a charge. Un'es: Lender and Borrower apree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will uot be tequired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, &n unmual aceounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficfency of Funds. In accordance with RESPA, if there is a surplus of Funds
beld in escrow, Lender will account v 2rower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the sicpios in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Bomrower and Bormower will pay to Lender
the amount necessary to make up the shortage o' Acficiency in accordance with RESPA.

Upon payment in full of all sums secured by ihis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowerany Funds held by Lender.

4. Charges; Liens. Borrower must pay (a)all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over bis Security Instrument, (b) leaseheld payments or
ground rents on the Property, if any, and (¢) Community Asso‘izsticn Dues, Fees, and Assessments, if any. If any
of these items are Bscrow Items, Borrower will pay them in the nianze» provided in Section 3.

Borrower must promptly discharge any lien that has priority or n.ay arain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligaton secried by the lien in a manner aceeptable
to Lender, but only so lonp as Borrower is performing under such agreemeny; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender delermines, in its sole discretion,
operate to prevent the enforcement of the Lien while those proceedings are pending, ‘ev? only until such procesdings
are concluded; or {cc) securas from the holder of the lien an agreement satisfactory to Lerder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender detexmines that any part of the
Property is snbject to a lien that has priority or may attain priority over this Security Instrurent ind Borrower has
nat taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idoorsying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cae o more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and fleeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the pericds that Lender requires. What Lender requires pursuant to the preceding semtences can change during the term

ILLINCHS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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of the Loan, and may exeeed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

() Failore to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required msurance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under ne obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not excesding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance roverage 3o obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amouuts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurancs vnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amour:s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nouice Tom Lender to Borrower requesting payment.

(c) Insurance Policles. Al nsurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additicnal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsr wv.ll promptly give to Lender proof of paid premiums and rénewal notices.
If Borrower obtains any form of insurance coveraze, not otherwise reguired by Lender, for damage to, or destruction
of, the Property, such policy must include a stardard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payes.

(d) Proof of Loss; Application of Proceeds.ir the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of 225 if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to te eoomomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Propetty is to be repaired or restored, Lender will disbursc frors the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restdctions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold su<ii insurance proceeds until Lender has
had an epportunity to inspest such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repasiag the Property, including, but
net Limited to, licensing, bond, and insurance requirements) provided that such Zngrection muost be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymant ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburserients directly to
Borrower, 10 the person repairing or restoring the Property, or payable jointly to both. Lender will nnt-be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower ag.es ;. writing o
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole cbligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
ty such restoration or repair, the insuzance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} FxDocMagic
Form 3014 0772021 '
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{e) lasurance Seittements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. I Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day peried will begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower srights to any msurance
proceeds in an amount not to excesd the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repaix or restore the Property (as provided in Section 3{d)} or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occuprucy. Borrower must occupy, establish, and use the Property as Boreower' s principal residence within
60 days after the cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for ai least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be urressonably withheld, or unless sxtenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maircepunce, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'wy the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Dorrower must maintain the Property in order to prevent the Property from
deteriorating er decreasing in value duzto its condition. Unless Lender detervnines pursuant to Section 5 that repair
or restoration is not economically feasible, Forower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or cendemnation proceeds are pa'd to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing o restoring the Property only if Lender has released proceeds
for such purposes. Lender may disbuxse proceeds for the regaits and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terrs of the repair
agreement, and whether Borrower is i Default on the Lozn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or rayable jointly to both. I the msurance or
condemnation proceeds are not safficient to repair or restore the Propasy, Borrower remains obligated to complete
such repair or restoration,

Lender may make reascnable entries upon and ipspections of the Proneiiv. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: wil! give Borrower notice at the tume
of or prior to such an interior inspection specifying such reagonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ths Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knewledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Tsomv wer' s income or
assets, understating er failing to provide documentation of Borrower's debt obligations and lizhilities, and
wmisrepresenting Borrower's oceupancy or intended occupancy of the Property as Borrower's princip-i residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instromont

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is alegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain pricrity over this Security
Instrument, or to enforce laws or regulations); or (i) 1ender reasconably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
() paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not linuted to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do 5o and i3 not under any duty or cbligation to do so, Lender will not be lable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower 1s in Default, Lender may work with Borrower to
avoid foveclosure atid/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may iaka reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, wowining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-p»:ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such Joss mitigation activiaes n.ay be paid by Lender and recovered from Borrower as described below in Section 9(c),
nnless prohibited by Applicap’e Liw.

(¢) Additional Amounts Sarzred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts roay bear interest at the Note rate
from the date of disbursement and wiit-0e payable, with such interest, upon netice from Lender to Borrower
requesting payment.

{(d) Leasehold Terms. If this Secunyy Fatrument is on a leasehold, Borrower will comply with all the
provisions of the Jease. Borrower will not surrenderus leasehold estate and interests conveyed or terminate or cancel
the ground Jease. Borrower will not, without the exys << written consent of Lender, alter or amend the ground lease.
1f Borrower acquires fee title to the Property, the leaschold-and the fes title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(@) Assignment of Rents. To the extent permitted by Appliczole Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"}, Borrower is uncondigzoally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Barrower anthorizes Lender to collect the Rents, and agrees
that each Tenant wili pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given
Borrower niotice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitates an absolute assignment and not ar’ astignment for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Y nefit of Lender only, to
be applied to the surns secured by the Security Instrament; (i) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruet each Tenant that Tenant is to pay all Rents due and napaid te-Lender upon
Lender' s written demand o the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due 201 ender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mavagmng the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repaix and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrament; (vi) Lender, or any judicially
appointed receiver, will be Liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{€) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that ¢ould prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, of a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befare or
after giving notice of Default to Borrower. However, Lender, ot a receiver appointed under Applicable Law, may
do so at any time whea Porrower is in Default, subject to Applicable Law.

ig) Additonal ¥y viions. Any application of the Rents will not eure or waive any Default or invalidate any
other right or remedy of Lerals:. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminats when all the surns secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premivms; Subsd*adon of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage instuance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty riovided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligisle to-provide the Mortgage Insurance coverage required by
Lender, Bormower will pay the premiums required to ootain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalcut .o the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by fender.

If substantially equivalent Mortgage Insurance coverage is not aveiia=le, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ‘e, insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss réscrve in Lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, snd “ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covirase (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again become available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Inswman.ce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was lequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pry *ie premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uptil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower. g7 Lender
providing for such termination or until termination is required by Applicabie Law. Nothing in this Section %} affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. BosTower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter nto
agreements with other parties that share or modify their risk, or reduce logses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mertgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indicectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insures's gisk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Ingurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the P2A may include the right to receive certain disclosures, to request and cbtain cancellation of the
Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pieniums that were unearned at the time of such cancellation or termination.

12. Assignment ard \pplication of Miscellaneeus Proceeds; Forfeiture.

(a) Assignment of Mascellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Lerder and agrees that such amounts will be paid to Lender.

(b} Application of Misceilzp=ous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applies w restaration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Learar’ s secority will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will he ve the right to hold such Miscellaneous Proceeds until Lender has bad
an opportunity to inspeet the Property to ensvze e work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility sctuimements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremes:is; provided that such ingpection must be undertaken promptly.
Lender may pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make sucl dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. T%i2ss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Leader deems the restoration or repair not to
be sconomically feasible or Lender’ s security would be lessened by such resiotation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orae ihat Partial Payments are applied
in Saction 2(b).

(¢) Applieation of Miscellaneous Proceeds upon Condemnation, Destruction, o> Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, 2l of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then (fue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partiar Derraluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greste? than the
amount of the sums secured by this Security Instrupnent immediately before the Partial Devaluation; a percentage of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

ILLINOIS - Single Family - Fannie Mag/Fraddis Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
Page 11 of 18



2308145141 Page: 13 of 24

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any batance of the Miscellaneous Proceeds will be paid
te Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partisl Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not thea due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Qpposing Party (as defined in the next sentence} offers to setle a claim for damages. "Opposing
Party™ means the third party that owes Borrower the Miscellansous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Diefault if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impeirtnent of Lender s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauly &, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed vith a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other
material impairment of Lende: s laterest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lendirthe proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Pivperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or 1cpa of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearazee by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Hability audérinis Security Instrument if Lender extends the time for payment
or modifies the amortization of the swms securec-o) this Security Insttument. Lender will not be required to
commence proceedings against any Successor in Interest of Rorrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thi Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow!:r, Any forbearance by Lender in exercising any right
or remedy including, withent limitation, Lender's acceptance of paviasnts from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, w7 ot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assign: nound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, uny Porrower who signs this Security
Instrument but does not sign the Note: (a} signs this Security Instrument to mortgag :, ¢:ant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hom:stead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is mot personally obligated to pay the sums due under the Note or this Secority Instrumen ani (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations v ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without sifacting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes bérrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’ s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zore determination and certification services and subsequent charges each time remapgings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan tarm, im connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Bommower fees for services
performed in connection with Bommower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

{c) Permiibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o etz pe a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chzige fees that are expressly prohibited by this Security Instrurnent or by Applicable Law.

{d) Savings Clonse, If Applicable Law sets maximum oan charges, and that law is finally interpreted so that
the interest or other ioau shavges collected o to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan char gewi'! be reduced by the amount necessary to reduce the charge to the permitted linit, and
(i3} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by »cducing the principal owed under the Note or by making a dirsct payment to
Borrower. If a refund reduces principas e reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charse 15 provided for under the Note). To the extent permmtted by Applicable
Law, Borrower's acceptance of any such refiipd made by direct payment to Borrower will constinite a waiver of any
right of action Borrower might have arising ¢+ rfsuch overcharge.

16. Notices; Borrower's Physical Addresc. AU notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notics to Borrower
in connection with this Security Instrument will be deemed o 1ave been given to Borrower when (i) mailed by first
class mail, or (it) actally delivered to Borrower's Notice Addrcss {as defined in Section 16(c) below) if sent by means
other than first ¢lass mail or Electronic Communication {as delined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Larv expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrament.

(b) Electronic Notice to Borrower. Unless another delivery method is reanired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {Elect onic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender w th Rorrower's e-mast or other
electronic address ("Electronic Address™}; (iii} Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communzatior; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuinctacz in connection
with this Secucity Instrument will be deemmed to have besn given to Borrower when sent unless Lender bacomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commanination is not
delivered, Lender will resend snch commumication to Borrower by first class mail or by other noz-tlectronic
Commusnication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
tirne by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
inclnde an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrament.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address »/rere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this audress changes.

17. Governing “aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Staw of Mlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and iirotitions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without (e conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to comply ith Applicable Law. Applicable Law might explicitdy or implicitly allow the
parties to agree by contract or it might-# silent, but such silence should not be construed as a prohibition against
agresment by contract. Any action required vide: this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As nsed in this Security Instrument: {a) wors in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole diseretion without ary chligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secuwity Izstrument unless otherwise noted; and (d) the beadings
and captions are inserted for convenience of reference and o not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or prorision.

13. Borroewer's Copy. One Borrower will be given one cojv.of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowor, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Vrepecty, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installmeri scles contract, or escrow agreement,
the intent of which iz the transfer of title by Borrower to a purchaser at a futore due.

If all or any part of the Property or any Interest in the Property is sold or Tansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Zender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instruraent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The ‘wotic: will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wivich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior tu, ur-upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withori further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such ramedies,
including, but not limited to: (a) reasonzble attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/for rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Berrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (2) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
wounld be due under this Security Instrument and the Note as if no accelezation had oecurred; (bb) cure any Dafault
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred io
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
(i} property mspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights wnder this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa} cash; (bbb} money order: (cce) certified check, bank check, treasurer's cheek, or
cashier's check; provided zny sach check is drawn upon an institation whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fumd Transfer. Upon Bormower's reinstaternent of the Loan,
this Security Instrigwnt and cbligations secured by this Security Instrument will remain fully effective as if no
acceleration had occoried.

21. Sale of Note. Tne Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ane o cnore times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrument 1vi't convey to Lender's successors and assigns.

22. Loan Servicer. Lender rmay take any action permitied under this Security Instrumnent through the Loan
Servicer or another authorized represencative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lewvier vas the right and authority to take any such action.

The Loan Servicer may change one Gewwore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servics: %z the right and authority t: {a) collect Periodic Payments and any
other amounts due under the Note and this Securite Instrument; (b) perform any other mortgage loan servicing
obligaticns; and {c) exercise any rights under the Note, s Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borroveer will be given written notice of the change which wiil state
the name and address of the new Loan Servicer, the addrsss tn which payments should be made, and any other
information RESPA and other Applicable Law require in conierunn with a notice of ransfer of servicing,

23. Noftice of Grievance. Until Borrower or Lender has notiZied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable piriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, ar be joived to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other perhy’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party bas breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sextion 19 will be deemed to
satisfy the notice and opportunity {o take cortective action provisiens of this Section 23.

24. Hazardous Substances.

{a} Definitions, As used in this Section 24; (i) "Envirommental Law" means any Applicabie i a'vs where the
Property is located that relaie to health, gafety, or environmental profection; (i) "Hazardous Substanczs”ivclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to maintenance
of the Property (inclucing, but not limited to, hazardous substances in consurner produets).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private pacty involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actnal knowledge; (i) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Suhstance; and (jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely arfecis the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority or any privae party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, br.rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securic ‘nstrument will create any obligation on Lender for an Environmental Cleanup.

25. Elecironic Note Sigueo with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is ¢lectronic, Borrower ackrowledpes and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vaing an Electronic Signature adopted by Borrower {"Borrower's Elecaonic
Signature”) instead of signing a paper Ivow with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electrunic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s Cleziconic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terma; 2 (d) signed the electronic Note with Berrower's Electronic
Signature with the intent and understanding that by dring s0, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms. '

NON-UNIFORM COVENANTS. Borrower and Lerde: further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defauit 1o 3omrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be sent whr Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addiien to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauli; £ji*y a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Barcsver, by which the Default must
be cured; {iv) that failuce to cure the Default on or before the date specified in the niticé may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aid sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the furcclosire proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosyre.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date sy cified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument »ithout further
demand and may foreclose this Security Instroment by jndicial proceeding. Lender will be entitled i ~ollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) rcasonable
attorneys’ fees and costs; (ji) propesty inspection and valuation fees; and (iii) other fees incurred to protect Lender’s
interest in the Property and/cr rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Secunity Instrument, but only if the fee is pald fo 2 third party for services rendered and the
charging of the fee is perritted under Applicable Law:.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bommower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidepce that Borrower has obtained insurance a3 required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti) e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borruwer's total cutstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Borcorser may be able to obtain on its own.

BY SIGNING BEL UV, Borrower accepts and agrees to the terms and covenants eontained in this Security
Instrument and in any Rider sigiied by Borrower and recorded with it

% _{Seal)

Gregdty S. SPaven -Borre we!
Witness Widess
ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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[Space Below This Line For Acknowledgment]

State of  _ILLINQIS )
) 88,
County of GO0k )

I M&ﬁ&ﬁ’xq N\Q f\'\ 0\'!(:{ certify that

(here give name of officer and his official title)

Greqory S. Spaven

{name of grantor, aud 'f acknowledged by the spouse, kis or her name, and add "his er her spouse")

personally known to me to be th: same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary-ar?, for the uses and purposes therein set forth.

Dated: March 156, 2023

OFFICIAL SEAL

MARGARITA MONTOYA
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 03/14/2025

(Seal)

iginator: Josl Schaub, NMLSR ID 224512
tggﬂ 82 matgr C’)‘rgan?zcatﬁ)n: uaranteed tg, Inc., NMLSR D 2611
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3151 N LINCOLN AVE Apartment 208
APN: 14-29-100-040-1008

FIXED INTEREST RATE RIDER

Date: March 15, 2023
Lender: GUARANTEED BATE, INC.

Borrower(s): Gregory S. Spaven

THIS FIXED INTEREST RATE RIDER is made this  15th day of March, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Socurity Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower”) 10 fecure repa l\‘{ment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEZDR RATE, INC

(the "Lender"). i svcurity Instrument encumbers the property more specifically described in the Security
Instrument and locatad @i

3151 N LINCOLN AVE Apariment 208, CHICAGO, ILUNOIS 60657
(Property Address]

ADDITIONAL COVENAN] £ in addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender fucther covenant and agree as follows:

A. Definition { D ) "Note" of toe Socurity Instrument is hereby deleted and the following
provision is substituted in its place In the Seeriily Instrument:

( D ) "Note" means the promissory note dated March 15, 2023 , and signed by each
Borrower who is legally cbligated for the debt under thatpromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or {ii} electouic form, using Borrower's adopted Electronic
Signature in aceordance with the UETA or E-SIGN, as appiicaelz. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE AUMDRED EIGHTY THOUSAND AND

00100 Dollars (U.S. § 180.000.00 ) plus interest.
Each Borrower who s1gned the Note has promised to pay this debuin reguiar monthly payments and to pay
the debt in full not later than  April 1, 2053 at the 12 of 6.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris rontained in this Fixed
Interest Rate Rider.

Borrosiér Gregbry S. Spaven Date
ILLINGIS FXED INTEREST RATE RIOER P DocMagic

ILFIRRDR o0B/14/22
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3151 N LINCOILN AVE Agpartment 208
APN: 14-29-100-040-1008

MIN: 100196399040422212 Loan Number: 234541621

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of March, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’'s Note to GUARANTEED RATE, INC., A DEHAWARE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3151 N LINCOLN AVE Apartment 208, CHICAGOQ, ILLINCIS 60657
(Property Address)

The Property includes 2 unit in, together with an updivided interest in the common elements of, a
condominium project knewr as:

Lingoln Lotis
"Name of Condomining Project]

{the "Condominium Project"). If the owners association or other entity which acts for the Condominivm
Project (the "Owners Association"} hold( tide’to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe ' s interest in the Owners Association and the uses, proceeds
#nd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o £ie representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Tender further covenant and agree as follows:

A Condominium Obligations. Borrower will jp2.7orm 11 of Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Chostivent Documents" ace the: (7)
Declaration or any other document which creates the Condomimium Truject; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promgtly gav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, With a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominiun. Pioject which is
satisfactory to Lender and which provides insurance coverage in the amounts (inclading Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for whicl: Linder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s abligation under Section 5 to maintain property insnrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINILM RIDER %% OocMagic
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What Lender requires as a condition of this waiver can change during the term of the oan.

Borrower wiil give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or io common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Insteurnent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lisbility Insurance. Borrower will take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Bosrower in conmection with any condemnation or other taking of all or any part of the
Property, vietier of the unit or of the common elements, or for any conveyance in lieu of
condemnation, itelereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Pricr [Zonsent. Borrower will not, except after notice to Lender and with
Lender's prior written conscnt, rither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substaatiz] destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (11y ary «anendment to any provision of the Constituent Documents
mless the provision is for the express bererit of Lender; (iii) termination of professional management
and assumption of self-management of the Own rs # ssociation; or (iv) any action which would have the
effect of rendering the public Mability insurance coverage maintained by the QOwners Association
unacceptable to Lender,

F. Hemedies. If Borrower does not pay condomiriwa dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender urdzi this naragraph ¥ will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburszirant at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER % DocMagic
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

/";?;/” /‘{ P (Seal)
Gregen," 5. Sgé(.ren -Borrower
MULTISTATE CONDOMINIUM RIDER 7 DocMagic
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Loan Number; 234541621

Date: March 15, 2023

Property Address: 3151 N LINCOLN AVE Apartment 208
CHICAGO, ILLINOIS 80657

EXHIBIT "A"

LEGAL DESCRIPTION

Parce! 1: Unit 208 in Lincoln Lofls Condominium, as definested on the survey of Lots 3 through 13, both inclusive, in John P. Altgeld's
Subdhvision of Blocks 1, 2,3, 4 and 7 and the North 172 of 84+ & in the Subdivision of that part lying Northeastarly of the Centar iine of
Lincoln avenue, of the Northweast /4 of Saction 29, Township 40 daurth, Range 14, East of the Third Principal Metidian

Which survey s attached as Exhibit "A” to the Declaration of Condomaniuan ownership recorded Sepiamber 3, 1996 as Document
95672710, inthe common alements appurtenant fo said unit, as set foil: bizaid Declaration

Parcel 2: Exclusive right to the use of Parking Space 32, a limited common e'aricnt, as sei forth in the Dadlaration of Condominium
aforesaid,

AP.N. # : 14-29-100-040-1008
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