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Report Mortgage Fraud
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The property identified as: PIN: 13-25-219-005-0000

Address:

Street: 2965 N ELSTON AVE # 1

Street line 2:

City: CHICAGO State: IL ZIP Code: 860618

Lender. Guaranteed Rate, Inc

Borrower: Eric Albrecht

Loan / Mortgage Amount: $705,000.00

Pursuant to 765 |LCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas to/rezord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: 5A7191C4-2AC9-47CB-9ADC-AECD211A4504 Execution date: 3/15/2023
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This Instrument Prepared By:
Lori Hanson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE

1W

CHICAGO, ILLINOIS 60613-2541
Loan Number: 234553448

Case Nvinver: 28-28-6-0997531

- [Space Above This Line For Recording Dala)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT Tilii APPROVAL OF THE
DEPARTMENT G¥ VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196389040540260 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docrianent are also provided in Section 13.

(A) "Security Instrument" means this document, which is dated March 15, 2023 , together
with all Riders to this document, i
(B) ‘Borrower"is ERIC ALBRECHT, A SINGLE PERSON

Borrower is the morigagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {R8B) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized

ILLINOIS - Single Family - UNIFORM INSTRUMENT % DocMagic
MODIFED FOR DEPAATMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 1 of 14
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and existing under the laws of DHAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60813

(E} "Note'" means the promissory note signed by Borrower and dated March 15, 2023
The Note states that Borrower owes Lender SEVEN HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.S. § 705,000.00 )
plus interest. Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not
later than  April 1, 2053
(F) "Property” means the property that is clcscnbed betow under the heading “Transfer of Rights in the Property.”
(G) 'Loan' means the debt evidenced by the Note, plus interes!, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,
(H) "RiZers" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executer hy Borrower [check box as applicable]:

[] Adjustabie Rate Rider [0 Planned Unit Development Rider
[ Balloor Rirer [} Biweekly Payment Rider

{7 1-4 Family Rider (O Second Home Rider

X1 Condominium Rirer (X} Other(s) [specify)

VA Assumption Policy Rider, Fixed Interest Rate Rider

(I) “Applicable Law" means all contvelling applicable federal, state and local statutes. regutations, ordinances and
administrative rules and orders (that have thé zfect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a (onduminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of {u7ids. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eleciron’c terminal. telephonic instrument, computer, or
magnetic tape s 2s to order, instruct, or authorize a financial irstrion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tel/ci machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) 'Escrow [tems" means those items that are described in Section 3.

(M) "Misceilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described ir Section 5) for: (i) damage Lo, or
destruction of, the Property; (ii) condemnation or other 1aking of all or any part of tlie Property: (ii1) conveyance in
lien of condemnation; of (iv) misrepresentations of, or omissions as to, the value and/wr condition of the Property.
(N) 'Periodic Payment" mcans the regularly scheduled amount due for (i) principal and ‘atertst under the Note,
plus (i) any amoums under Section 3 of this Securily Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} anc1te implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ar'y additional or
successor legislation or regulation that governs the same subject matler, As wsed in this Security(lncrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard 1o a " federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - UNIFORM INSTRUMENT Mag
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS ¥ DocMagic
(Rev. 1/01) Page 2 of 14



2308110004 Page: 4 of 22

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY af; Cook
{Type of Recording Jurisdiction) . [Name of Recording Jurisdiclion]

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-25-219-0005-0000

which currently has the address of 2965 N ELSTON AVE # 1
[Street)
CHICAGD , Nllinois 60618 ("Property Address™):
[City] |Zip Code)

TOGETHER WITH all the improvemen's tiow or hereafter crected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part ri iz property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is-referred o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only leg211iile to the interesis granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. 'MZPS (as nominee for Lender and Lender’s successors
and assigns) has the right: 1o exercise any or all of those interests, fucluding, but not limited 1o, the right to foreclose
and sell the Property; and 1o take any action required of Lender inc.ucing, but not limited 10, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of’ the estz¢ hereby conveyed and has the right
10 mortgage, granl and convey the Property and that the Property is unencumbeiod, except for encumbrances of
record. Borrower warrants and wil! defend generally the title to the Property against ii ciaims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifocm covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boirower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

[LLINO!S - Single Family - UNIFORM INSTRUMENT % DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 3 of 14
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treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hersunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does nol do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediately prior to foreclosure.  No offset or claim
which Borrow=r might have now or in the future against Lender shall relieve Borrower from making payments due
under the Now and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaiio: of Paymenis or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied vy Zeeder shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under th* Note; (c) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in wiiich it hecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender receives a paymeni fror-Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, th: payment may be applied 1o the delinquent payment and the late charge. Il
more than one Periodic Payment is outst:nding, Lender may apply ary payment received from Borrower o the
repayment of the Periodic Payments if, and 15 thz extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to t'i {ull payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayricnis shall be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, ¢t Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amours, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leiider ¢2 the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provid for payment of amourns due for: (a2} taxes and
assessments and other items which can attain priority over this Security Ipsizument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (¢} premiums for any and alf insurance
required by Lender under Section 5. These items are called "Escrow ltems.” <Al origination or at any time during
the term of the Loan, Lender may require that Community Association Dues,-Fscs and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow iz, Borrower shall promply
furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall'vay Lender the Funds for
Escrow Items urless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items af any time._Ary such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly. when and where pryaiie, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lende! rcauires, shall
furnish to Lender reccipts evidencing such payment within such time period as Lender may require; Sorrower's
obligation 1o make such payments and 1o provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow ltems directly, pursuant lo a waiver, and Borrower fails to pay the amount due
for an Escrow lem, Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver zs to any or all Escrow
ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shali pay (o
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINOIS - Single Family - UNIFORM INSTRUMENT 2 DocMagic
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due oa the basis of current data and reasonable estimates of expenditures
of future Escrow llems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, wilthout charge, an
annual accouriing of the Funds as required by RESPA.

If there i a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds 7. accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Birrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordar-e with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as Gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nacessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums szcured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender.

4, Charges; Liens. Borrower shal’ pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over(thit Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Cus, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay them in the mrane; provided in Section 3,

Borrower shall promptly discharge any lien which.h2s priority over this Security Insirument unless Borrower:
(a) agrees in writing to the payment of the obligation securey by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) corieris the lien in good faith by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender' s opiira operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceediigs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien <0 this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can altain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days ofib< date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above 1 ikis Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax veril cation and/or reposting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (the improvements now existing or borexfier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” aru 22y other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. ~Vihal Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance caiise providing
{he insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, whicivright shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fleod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

JILLINCIS - Singla Family - UNIFORM INSTRUMENT #DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Barrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upan natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard merigage clause, and shall name Lender as mortgagee and/or as an
additiona’ 10ys payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower sho'i.promptly give (o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurzice coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclrite)a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of 1057, Brrrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Lender, shafl be applied 10 restoration
or repair of the Property, if the res(o.ation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peris<; Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be urder.aken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series 0f rrogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires ia crest to be paid on such insurance procesds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall noi be paid out of the insuranez proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lerder's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument.‘whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ord<r grovided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliat: 2nd settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fium Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim.. The 30-day period will begin when the
notice is given. In ecither event, or if Eender acquires the Property under Seciicn 21 or otherwise. Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amouiit ;010 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (Other«han the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proparty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either ww vepair or restore the
Property of to pay amounts unpaid under the Noie or this Security Insirument, whether or not iher-due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Proper.y as Borrower’s
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in wriunz. which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Gorrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further

ILLINOIS - Single Family - UNIFORM INSTRUMENT % DocMagic
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resloration in a single payment or in
a serics of progress payments as the work is completed. If Lhe insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
o restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ai the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ar any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave
materially faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial inforination) in connection with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails 10 pe/imm the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might sigmizantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in Larrnptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security !nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do un2 pLy for whatever is reascnable or appropriate to protect Lender's interest in the
Property and rights under this Security lustrument, including proiecting and/or assessing the value of the Property,
and securing and/or repairing the Propurty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over 1aix Secority Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Proper*y <nd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing it rroperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors anl windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditions, and have.utiiities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is e, under any duty or obligation 10 do so, 1t is agreed that
Lender incurs no liability for not taking any or all actions authOrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Not sate-from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coranly with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed e terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amert e ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge uniess Lender agrees Lo the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsart hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied 10 restoration or repai: of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sach repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lenace na: had an
opportunity to inspect such Property to ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or nol then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid o
Borrower.

In the event of a partial aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instcument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the
Property “nnediately before (he partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property iram>diately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediat 1y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the tiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are thep dup:

If the Property is abindoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sektte a claim for damages, Borrower fails to respond 10
Lender within 30 days after the datz il notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or repair 28 the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” moans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action .n regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any acticn ¢ rroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properiy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower car cui such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other raarrial impairmen: of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any avard or claim for damages that are attributable Lo the
impairment of Lender’s interest in the Property are hereby assigp<d-und shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoratiois ¢ rapair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waier. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument giaited by Lender to Borrower or any
Successor in Interest of Borrower shall not operaie to release the liability of Buitower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suscezsor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sun's'secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inteest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, !.ener's acceptance of
payments from third persons, entities or Successors in Interesi of Borrower or in amounts Yess than (e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanizand agrees
that Botrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-siguer's interest in the Property under the terms of this Security Insirument; (b} is not
personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms of thts Security
Instrument or the Note without the co-signer's consent.
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Subject Lo the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law.

If th Lan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otber loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any sdck loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any suris aitrady collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose (7 make this refund by reducing the principal owed under the Note or by making 2 direct payment
10 Borrower. 1If a ref:iG. reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetlier or.not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by Girect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

14, Notices. All notices given by Zarrower or Lender in connection with this Security Insirument must be in
writing. Any notice to Borrower in coaneciion with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or ‘when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall congditvie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proguiy Address unless Borrower has designated a substitie notice
address by notice 10 Lender. Borrower shall prompt'y notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only on= d2signated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver tn Lender until actually received by Lender,
If any notice required by this Security Instrument is also required uncei-Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Secuvrity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ail rigite and obligations contained in
this Security fnstrument are subject to-any requirements and limitations of Applicabi: Lzw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, btt'such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ziause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizns of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ< serresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the pluraiiand vice
versz; and (c) the word “may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan io any transferee, unless the acceptahility of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the koan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or amy transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C, 372%(c).

(b} Processing Charge: Upon application for approval to aliow assumption of this loan, 2
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum established
by ’te Department of Veterans Affairs for a loan to which Section 3714 of Chapier 37, Title 38,
Unitea States Code applies.

(¢) / indemnity Liability Assumption: IF this obligation is assumed, then the assumer hereby
agrees to asvane all of the obligations of the veteran under the terms of the instruments creating and
securing the i0:a; The assumer further agrees ¢ indemnify the Department of Veterans Affairs to
the extent of any rlaim payment arising from the guaranty or insurance of the.indebtedness created
by this instrument.

If the acceptability v the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secr.cod by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days [rom the date
the notice is given in accordance with Scction 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o hay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securit Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate After izceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ipsrument discontinued at any time prior 10 the earliest of: (a)
five days before salte of the Property pursuant to Sextion 2! of this Security Instrument; (b) such other period as
Applicable Law might specify for the iermination of Borrcwe.” < right to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrow®r:~ (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleratior n~d occurred; (b) cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforciny, this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fers;.and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Secuiity Instrument; and (d) 1akes such action as
Lender may reasonably require to assure that Lender's interest in the Proreity and rights under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security instGrent, shali cantinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrcwei pay such reinstatement sums
and expenses in one or more of the [ollowing forms, as selected by Lender: (a) cash; (bl imoney order; (¢) certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawi upesi-an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic 1'und. Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remawpuily {fective as if
no acceleration had occurted. However, this right to reinstate shall not apply in the case of acce'sration under
Section 17,

19, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Noe is sold and thereafier

‘the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party {with such notice given in compliance with the requirements
of Scetion 14) of such alleged breach and afforded the other parly hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 0 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Barrower rarsuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective aclion
provisions of %us Section 19,

20, Hazardou: Substances. As used in this Section 20: (a) “Hazardous Substances™ are those substances
defined as woxi¢ orhvardoos substances, pollutants, or wisles by Environmental Law and the following substances:
gasoline, kerosene, oine. izmmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdicnon where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" !nclo’es any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "€nvi-znmenial Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental C eanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or-or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that/i.-in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the wressnce, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Pronerty.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitier of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenzies of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) al'y ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving 22 Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimiled to, any spilling, leaking. discharge. release or threat of release of ury Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance wiich/adversely affects the value of the
Property. 1T Borrower learns, or is notified by any governmental or regulatory awiiuity, or any private party, thal
any removal or other remediation of any Hazardous Substance affecting the Property i< nzcessary, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nowingdiceein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleraior inllowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specilied in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to accéleration and foreclosure. I the defaull is nol cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jedicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Security Instcument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumeni, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtoe of the Illinois homestead exemption laws.

24, ‘Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coviérage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to praec) Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
interests. The coversge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ‘cnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Le=der with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's apreement. If Lerde» purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dawe-of 2ae cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstandins balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrower may be able to abtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 3§ U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties (o such loan and any provisions of the lean instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
-Rorrower

Witness Witness
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[Space Below This Line For Acknowledgment]

)
) 88,
County of MI/W )
| | %VYWY‘@‘\ certify that

(hére give name of officer and his official title)

Eric Albracht

(name of granior; aed if acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known 1o me ‘i be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in perso7, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluniary »st, for the uses and jpurposes therein set forth.

Dated: March 15, 2023

OFFICIAL SEAL
L BERNING
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 082524 -

[) {Signature of nfﬁ@ TN——

(Seal)

iginator: Derek Malley, NMLSR ID 820679
oan 8”813&& rganklzat?on.yGuaranteeB Fgate, fnc., NMLSR ID 2611
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. 7, Te
Loan Number: 234553448 %, ’P{; % O%
Te
Date: March 15, 2023 {,3 rd

Property Address: 2965 N ELSTON AVE # 1
CRICAGO, ILLINQIS 60618

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # :13-25-219-0005-0000
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Case Number: 28-28-6-0997531 Loan Number: 234553448

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 7TS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  15th  day of March, 2023 ,
and is incorporated into ziid shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (" Instrumen”) of the same date herewith, given by the undersigned ("Borrower™) to secure
the Borrower's Note (“Note ) of the same date to  GUARANTEED RATE, INC.

(the "Lender") and covering the pruperiy; described in the Instrument and located at:

2965 N ELSTON A¥<# 1, CHICAGO, ILLINOIS 60618

(Prap#=1: Address)

Notwithstanding anything to the contrary set for/n i the Instrument, Borrower and Leuder hereby
acknowledges and agrees 10 the {ollowing:

GUARANTY: Should the Depariment of Veterans Affairs faitor refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally bezome eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Titl: 38 of the U.S. Code "Velerans
Benefits”, the Mortgagee may declare the indebtedness hereby secured =t ance due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any ether proper action as by law
provided.

TRANSFER OF THE PROPERTY: If ali or any part of the Property or any irierest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer (“assumptio ") of the property
securing such loan to any transferee (“assumer”), unless the acceptability of the assumptivn 20d wransfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant 14 section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenanis and
agregments as set forth below:

VA ASSUMPTION POLICY RIDER . :
VAPRROR 03/10/20 Page 1 of 2 % DocMagic
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(A} ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payahle at the time of transfer
1o the loan holder or its authorized agent, as trustee for the Secretary of Velerans Affairs. If the assumer fails

* o pay this fee at the time of iransfer, the fee shall constitute an additional debt 1o that already secured by this

instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumntions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
ageul for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
recordswhen an approved transfer is completed. The amount of this charge shall not exceed the maximum
establishcd by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United Statz: Code applies.

(C) ASSUMVTION INDEMMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assum *«ll of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including th2 obligation of the veteran to indemnify the Department of Veterans Affairs
1o the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREQF, Borrower (=) has executed this Assumption Policy Rider.

Eric Albrecht ' _Borrower

VA ASSUMPTION POLICY RIDER 2 DocMac
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MIN: 100196399040540260 Loan Number: 2343553448
Case Number: 28-28-6-0997531

2965 N ELSTON AVE # 1

APN: 13-25-219-0005-0000

FIXED INTEREST RATE RIDER

Date: March 15, 2023
Lender; GUARANTEED RATE, INC,

Borrower(s): Eric Albrecht

T2:1S FIXED INTEREST RATE RIDER is made this 15th day of Margh, 2023
and‘isincorporated inte and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, r+ 3ecurity Deed (the "Security [nstrument”) of the same date given by the undersigned (the
"Borrowe(”) io secure repﬁ'ment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANIFCL RATE, INC.

{the "Lender" . The Security Instrument encumbers the property more specifically described in the Security
instrument and fucated At

2945 N BLSTON AVE # 1, CHICAGO, ILLINOIS 60618
[Property Address]

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree as follows:

A. Definition { D ) "Note™ of (the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Socurily Instrument:

( D ) "Note" means the promissory note datec. March 15, 2023 , and signed by each
Borrower who is legally obligated for the debt unger thit promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) Ciectronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appfi<zble. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SEVZNHUNDRED RVE THOUSAND AND

00/100 Dollars (U.S. & 705,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debi in rzzular monthly payments and 10 pay
the debt in full not later than  April 1, 2053 at therate of 6.250 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covepants contained in this Fixed
Interest Rate Rider.

%’W 3Jis) 2093

Barrower Eric Albrecht Dale

ILLINQIS FIXED INTEREST RATE RIDER &0 .
ILFIRRDR 08714722 w DocMagic
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2965 N ELSTON AVE # 1
APN: 13-25-219-0005-0000

Case Number: 28-28-6-0997531
MIN: 100196393040540260 Loan Number: 234553448

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of March, 2023 .
and is incorparated into and amends and supplements the Morigage, Morigage Deed, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (ihe "Borrower™) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender"}
of (ne same date and covering the Property described in the Sccurity Instrument and located at:

2965 N ELSTON AVE # 1, CHICAGO, ILLINOIS 60618

|Property Address]

The Property includis’a unit in, together with an undivided interest in the common elements of, a
condominium project.Xaown as:

2965 N Bston Condominium

IName of Condominium Project)

(the "Condominium Project™). If the vwriers association or other entity which acts for the Condominium
Project (the "Owners Association”) hokisitle 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrower' zinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest, ‘

CONDOMINIUM COVENANTS. In addition 1) the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Londer further covenant and agree as follows:

A. Condominium Obligations. Borrower will-;erform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Conslitnent Documents” are the: (i)
Declaration or any other documeni which creates the Condominium Praiect; (i) by-taws; (i) code of
regulations; and (iv) other equivalent documents. Borrower will promplly-pav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maitituins, vith a generally
accepted insurance carrier, a "masier” or "blanket” policy on the Condominiuin Project which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (inciudiny Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "exiended crverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which fender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the I'eriodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower' s abligation under Section 5 to maintain property insurance coverage on the
Property is desmed satisfied to the extemt that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER % DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
{REV. 7/21) ge 1l 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resioration or repair
following a loss lo the Property, whether 1o the unit or 1o common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable 10
ipzure that the Owners Association maintains a public liability insurance policy acceptable in form,
amcunt, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabls'to i3nrrower in connection with any condemnation or other taking of all or any part of the
Properly, whedber of the unit or of the common elements, or for any conveyance in liew of
condemnation; arz rereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secure L5y the Security instrument as provided in Section 10

E. lender's Fiirc Consent. Borrower will nol, except after notice to Lender and with
Lender's prior written conseat, zither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of sub.erapsial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} <ny amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of sclf-management of the Ofvner. Association; or (iv) any action which would have the
effect of rendering the public lability insurarie coverage maintained by the Owners Association
unacceptable o Lender,

F. Remedies. If Borrower does not pay condemiaiam dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender un/zi this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowur and Lender agree to other terms
of payment, these amounts will bear interest from the date of disturssiment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesiing payment.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFFHRS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

{Seal)

-Borrower
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Eric Albrecht
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