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The property identified as:

Address:

Street: 1840 W GRACE ST APARTMcNT 3W
Street line 2:

City: CHICAGO State: IL

Lender: First Centennial Mortgage Corporation

Borrower: Matthew B Wald

Loan / Mortgage Amount: $674,925.00

" PIN: 14-19-212-021-0000

Doc#. 2308133221 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 03/22/2023 11:33 AM Pg: 1 of 21
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ZIP Code: 60613

Pursuvant to 765 |LCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to 12cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: BE483472-6967-48D7-A1F1-0B4914C58D53

Execution date: 3/15/2023
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When recorded, return to:

First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, IL 60508

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL 60506

630-506-7315

Title Order No.: PT23-90074FA

LOAN #: 1023016500

— [Space Abcve his Line For Recording Data]

MORTGAGE

[MIN 1005246-1300196277-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words tsed in multiple sections of this decumant are defined below anc othed words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 76, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is MATTHEW B WALD, SINGLE MAN

currently residing at 1350 W Fullerton Ave 409, Chicago, IL 60614.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is First Centennial Mortgage Corporation.
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LOAN #: 1023016500

Lenderis a Corporation, organized and existing
under the laws of lllingis. Lender’s address s 2471 West Sullivan Road, Aurora,
IL 60506.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lenders successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephona number of PO. Box 2028,
Hint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Mote” means the promissory nole dated March 15, 2023, and signed by each Borrowsr who s leyally
cbligated for the debt under that promiissery note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (if) electronie form, using Bertower's adopted Electronic Signature in accordanae with thie UETA or E-S8IGN,
as applicable. Thia Mote evidences lhe legal obligation of each Borrower who signad the Noig to pay Lender
SIX HUNDRED SEVENTY FOUR THOUSAND NINE HUNDRED TWENTY FIVE AND NO/00* ¥ **** **dxkxrun
Ehk Ak R AR R KR KA KR A F A RN R I AR AR R ARk Nk ARk kxhhw kx> a ke x Dollars (1S $674,925.00
plus interest. Each Bormwer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thari £.pril 1, 2053,
(E) “Riders™ reans all Rivers todhis Security Instrument that are signed by Beorrower. All such Riders are incorporated
into and deemed to be a part ¢ this Security Instrument. The following Riders are to be signed by Borrower {check box
as aﬁphcable
Adjustable Raie Rider X1’ Condominium Rider ] Second Home Rider
1 4 Famity Rider [} Plarned Unit Development Rider (] V.A. Rider
X] Other!s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wh.ch i=-dated March 15, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicabie faderal, stzie; 2nd local statutss, regulations, erdinances, and
administrative rules and orders (that have the effect of law} as well as all agplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duzs, ‘ees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horneow:iers asscciation, or similar organization.
(I) “Default” means: (i) the failure to pay-any Periodic Payment or any other amouit secured by this Security Instrument on
the date it is due; (il) a breach of any representation, warranty, covenani, obligation, ur agimement in this Security Instrument;
(iii) any materially false, misteading, or inaccurate information or statement fo Lender prvided by Borrower of any persens
or entities actng &t Borrower's direction or with Borrower's knowledge or consent, or failure to provida Lendar with material
information in cormiection with the Loan, as described it Section 8; or {iv) any action or procesding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, oiher than a transaction orginsted by check, draft, or
similar paper instrument, which is inifiated through an elecironic terminal, telephonic instrument, ¢riaipuler, or magietic
tape so as to order, instruet, or autherize a financial institution to debit or credit an account. Sucn ‘erm includes, but is
not limited to, polnt-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated Clearinghouse
transfers,

(K) “Electronic Signature™ means an "Electronic Signature” as defined in the WETA or E-SIGN, as applicable.

{L) “E-SIGN" mearns the Eléctronic Signaturss in Globxal and National Commerce Act (15 U.8.C. § 7001 et seq.}, as it
may be amanded from time fo time, or any applicable additicnal or successor legislation that governs the same subject
matter.

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehcld payments ar ground rents on the Property, if any;
(ili) premiums for any and alt insurance required by Lender under Saction 5; (iv) Mortgage Insurance premiums, if any,
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or arly sums payable by Borrower te Lender in lisu of the payment of Mortgage: [nstirance premiums in accerdance with
the provisiens of Section 11; and (v) Community Assceiation Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any time during the Lean term.

(N} “Loan” means the debt obligalion evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and tate charges due under the Note, and all sums dua under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that bas the contractual right 1o receive Berrewet’s Pericdic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an eniity that may service the Loan on behalf of the Loan Servicer.

(P “Miscellaneous Proceeds” means any compengation, setlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid Lnder the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (il) eondemnation or aiher taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(v} misrepresentalions of, or omissions as fo, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or Default on, the Loan.
(R) “Parttal Paymeni” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(8) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any arnaunts under Section 3.

(T) “Property” meansinz properly described below under the heading "“TRANSFER OF RIGHTS INTHE FROPERTY,
(U} “Rents”™ means all amowis recaived by or due Borrower in connection with the lease, use, and/or occupancy of the
Froperty by a party other thar/ Burower,

(V) “RESPA" means the Real €site Setllsment Procedures Act (12 U.S.G. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Fart 1024), as thay may be amended from time 1o time, or any additional or successor
federal legislation or regulation that Goveris the same subject mafier. When used in this Security Instrument, “RESPA
refers to all requirements and restiictidis thatwould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “faderally refated mortgage loai!' under RESPA.

(W) “Successor In Interest of Borrower"” meuns any party that has taken title to the Property, whether or not that party
nas assurmed Borrower's obligations under the Nole and/or this Security Insfrument.

(X) "UETA" means the Unitortn Electronic Transactian= Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the:junsdiction in which the Property Is localed, as it may be ameanded from time to
time, or any applicable additional or successor legislation thal governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymant of the Loar, and all renewals, extensions, and modifications
of the Note, and (ji) the performance of Borrower's covenants and acr2zinents under this Security Instrument and the
Note. For this putpose, Borrower morlgagss, grants, and conveys to MERS (s¢'ely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the follzwing described property {écated in the
County of Gook:

SEE ATTACHED LEGAL DESCRIPTION
APN #: Temp # 14-19-212-021-0000
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which currently has the address of 1840 W Grace St Apartment 3W, Chicago [Streel] [City]

LOAN #: 1023016500

lincis 60613 {“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvaments on such property, all property rights, including, withaut Imitation, all easements, appur-
tenances, royslties, minaral rights, ol or gas rights or profits, water rights, and fixtures now or subsaquently a part of
the property. All of the foregeing is referred fo in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security [nstroment, but, If necessary
1o comply with law or cuslem, MERS (as nominee for Lender and Lender's successors and dssigns) has the right: to
exarcise any or all of those interests, includmg, but nat limited to, the right to foreclose and sell the Property; and to take
any-action requifed of Lender including, but-not limited 1o, releasing and canceling this Security Instrument.

BORROWER PEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses he Properlyconwveyed in this Security Instrumant in fee simple or lawfully has the right to use and ccoupy the
Froparty under a leaseholr, estals; () Borrower has the right o mortgags, grant, and convey the Property or Borrower's
Jeasehold interast in the Prope rty; and (iif) the Property is unencumberad, and not subject to any ether ownership interest
in the Property, except for encumiirances and ownership interasts of record. Borrower warzants generally the title to the
Property and covenants and agrees to defend the tille to the Property against all claims and demands, subject to any
enclmbrances and ownership rnerests of record as of Loan closing.

THIS SECURITY INSTRUMENT coinbinas uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific lllinois state ri:quitements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Levitlancovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltelns, Prapaymeni Charges, and |.ate Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus under the Notg,
and any other amounts due under this Security Instrument, ~avments due uhder the Note and this Security Insirument
must be made in U.5. currency. If any check or other instrumicr: received by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpald, Lender may raguiie that any or alf subsaquent payments due under
the Note and this Security Instrument be made in one or more of e wllowing forms, as selected by Lender: (a) cash;
(b) meney order; (c) certified check, bank check, treasurer's check, orcastier's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Insirumantality, or entity; or (d) Electronic Fund
Transfer,

Fayiments are deemed received by Lender when received at the location gasignated in the Note or at such other
location as may be designated by Lendar in accardance with the notice provisiongin Section 16. Lender may accept or
return any Partial Payments in its scle discretion pursuant to Section 2.

Any offset or ¢laim thal Bortfowsr may have now or in the future against Lender will ixot relieve Borrowet from mak-
ing the full armount of &l payments due Under the Nole and this Security Instrument of perfaiming the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either appivor-hold in suspense
Partial Payments in iis sole discretion in accordance with this Section 2. Lender is not obligated t¢.acsept any Partial
Paymenis or to apply any Partial Faymenis af the time such payments are aceepted, and also is noiouligated 1o pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amcunt of the fuli Perigdic Paymenl will ke applied to the Lean.
If Borrower does not make such a payment within a reasonzgbig period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied sarlier, Partial Payments will be cradited
aganst the total arnount due under the Loan in calculating the-amount due in connaection with any foreclosura procead-
ing, payofl request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Sacurity Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodie Payments. Excent as otharwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied tt.each Perlodic Payment in the erder in which it
became due, beginning with the oldest outstanding Periodic Payment, as loliows: firsl 1o interest and then o principal
due under the Note, and finally to Escrow [tems. If all outstanding Periodic Payments then dug are paid in full, any pay-
ment amounts remaining may be applied to late charges and to.any amounts then due-under this Securtty Instrumant, If
all sums then due under the Note and this Security Instrurnent are paid i tull, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment o to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amaunt of ane or more Pericdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any applicafion of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principaldue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zscrow Hems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay 10 Lender en
the day Periodic Paymanis are due under the Note, until the Note is paid in full, a2 sum of money to provide for payment
of amourits due for all Esciow ltems (the “Funds®). The amaunt of the Funds requirad to be paid sash menih may change
during the term of the Loan. Borraawver must promptly furnish 1o Lender all notices orinveices of amounis to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow tterms unless Lender waives this
obligation in writing. Lender may wai e b5 obligation for any Escrow ltem at any lime. In the svent of such waiver, Bor-
rower must pay directly, when and where pavahle, the amounts due for any Escrow ltems suliject to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems; Lender may reguire Borrower to provids
proof of direct payment of those items within sUch time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payiment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated topzyv Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may-exercise its rights under Section 9 to pay such amount and
Barrawer will be obligated to repay to Lender any such amount in accordance with Section 9.

Exeept as provided by Applicable Law, Lender may withara v the waiver as to any or all Escrow ltems at any time by
giving a notice in accordanea with Seclion 16; upon such wiharawal, Borower must pay @ Lender all Funds for such
Escrow ltems, and In such amounis, that are then required under Yiis Section 3.

{(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, but not in excess of, the maxir i amount a lender can require under RESPA.
Lender will estimate the ameunt of Funds disé in accordance with Applicab'a Law.

The Funds will be held in an institution whase deposits are insured by 215 federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orineany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unuer RESPA. Lender may not charge
Borrower for: {ij halding and applying the Funds; (i} annually analyzing the escrow accodnt; or {iii) verifying the Escrow
ltemns, unless Lendar pays Borrowsr interest an the Funds ang Applicable Law permils, Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be:paid-uin the Funds, Lender will
not be required to pay Borrower any interest or earmnings on the Funds. Lender will give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surzlus of Funds held
in escrow, Lender will account to Botrower for such surplus. If Berower's Periodic Payment is delinduernt by more than
30 days, Lender may retain the surplus in the escrow account for the-payment of the Escrow Items. if thery is a shortage
or defictency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up Ihe shortage or deficiency in accordance with RESPA,

Upon paymentin fuil of all sums secured by this Security Instrument, or an eariler time if required by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender. _

4, Charges; Liens. Borrower must pay (a) all taxes, assessmenls, charges, fines, and impositions aftributable o
the Property which have priority or may attain priority over this Securily Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly diseharge any lien that has priority or may attain priority over this Sesurity Instrument unless
Borrower: {aa) agreas in writing to the payment of the obligation secured by the lien Ih a manner acceplable to Lender, but
only so long as Borrowar is performing under such agreement; (bb)-contests the lien in goed faith by, or defends against
enforéernent of the lien in. legal proceadings which Lender datenmines, In its sole discrelion, operate to prevent the enforce-
tment of the lien while those proceedings are pending, but only until such proceedings are concluded; oF (c6) secures from
the holder of the lien an agreement satisfactory to Lender that subordingtes the lien 1o this Security Instrument {collectivaly,
Ihe “Required Actions™). If Lender determines that any part of the Proparty is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Raquired Actions in regard 1o such lien, Lender
may give Borrower a notice idertifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or lake one or more of the Reguired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Bosrower must keep the improvements now existing or subseguantly
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any ather
hazards including:but not limited to, earthquakes, wirds, arid floads, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounis (including deductible levels) and for ihe periods that
l.ender requires. Wha Lender requirss pursuant to the preceding sefilences can change during the termi of the Lean, and
may. exceed any mirimum coverage required by Applicatle Law. Borrower may cheose the insurance carrler providing
Iheinsuranse, subject 1o Lander's right to disapprove Borrower's choice, which right will not be exercissd unreasanabliy.

(b) Failure to Mainta'r. Uysurance. if Lender kas a reasonable basis to believe that Borrower has failed to maintain
any of the required insurancecoverages described above, Lender may obtain insurance eovarage, at Lender's option and
at Borrower's expense. Unless veruired by Applicable Law, Lendar is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lendar is under no obligation to purchase any particular
type ar amount of coverage and may sme the provider of such insurance in its sole discretion. Before purchasing such
coverags, Lender will notify Barrower if .equif':t‘l to do so under Applicable Law. Any such coverage will insure Lender, bul

might not protect Borrower, Borrower's equity i the Property, or the conients of the Property, against any risk, hazard,
or liability and might provide greater or lesser caverage than was prewmmly in effact, but not exceeding the coverage
required under Section 5(a). Borrower acknowledg#s thal the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrowar could i nhtained. Any amounts disbursed by Lendar for cosls associated
with reinstating Borrowar's insurance policy or with placing-new inswrance under this Section 5 will beceme additional
debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with stich interest, upon natice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such palicies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a staasard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rignt to hald the policies and renewal certificates. if
Lender requires, Borrawer will promplly give le Lender oroof of paid areriums and renawal notices, F Borrower abtaing
any form of insurance coverage, not-clherwise raquired by Lender, for damagt fo, or destruction of, the Properly, such
policy must include a standard marlgage clause and must name Lender as mortoagee and/or as an additional loss payee.

(d) Proot of Loss; Application of Proceeds. In the event of loss, Borrower inust give prompt notice to the insurance
carrier and Lender. Lender may make proct of loss if not made promptly by Borrweer. Any insurance proceeds, whather
ot not the underlying insurance was required by Lender, will be applied to restoraticn or iepair of the Property, it Lender
deems the restoration or repair 1o be economically feasible and determines that Lenders security will not be |ggsened
by such rasteration of repair,

If the Property is fo ba repaired or resfored, Lender will disburse from the insurance piocesds any initial amounts
that are necessary to bagin the fepair or restoration, subjecl to any restrictions applicable to Le:id~r, During the subse-
quent repair and restoration period, Lerder will have the right to hold such insurance proceeds untii -ander has had an
spporiunity to inspect such Property to ensure the work has baen completed to Lender's satisfaction (wrhich may inchide
satisfying Lender's minimum eligibitity requirements for pergons repairing the Property, Including, tutnot limited to,
licensing, bend, and insurance requirements) provided that such inspection must ba undertaken promptly. Lender may
dishurse proceeds for the lepzurs end resloratien in a single payment or in a series of progress payments as tha werk is
completed, depending on the size of the repair or restoration, the ferms of the repair agreement, and whether Borower
is in Default an the Loan. Lender may make such disbursements directly 1o Boripwar, to the parson repairing or restor-
ing the Propeérty, or payablg jointly to both. Lender will not be required to pay Borrower any interest or #arnings on such
insurance preceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwisa. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out cf the insurance proceeds and will be the scle
obligation of Borrower.
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LOAN #; 1023016500

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied inthe order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance catrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
fights (other than the right ta any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property. to the. extent that such rights ate applicable 10 the coverage of the Proparty, If Lender files, negoliates, or settles
a olaim, Borrower agrees thal any insurance proceeds may be made payable directly to Lender without the need ta include
Borrower as an ar’"lmonal luss payee. Lencler may use the insurance proceeds either 16 repair or restore the Praperty (as
provided in Secicn 3(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanry. Rorrower must accupy, establish, and use the Properly as Borrower's principal rasidence within
60 days after the exc2ution of this Security Instrument and must continue to occupy the Praperty as Borrower's principal
residence for at least /e v 2ar after the date of occupancy, unless Lender otherwise agraes in writing, which consent will
not be unreasonably withheid, ar unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintzne.ice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Praearty 1o deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Barrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lande ! determines pursuant to Section 5 that repalr or restoration is not econontically
feasible, Borrower will promptly repair the Property if damaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds are paid 1o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lendar may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rizair or restoration, the terms of the repair agreement, and Ywhather
Borrower is in Defaull on the Loan. Lender may make ‘'suchk-disbursements directly to Borrower, 1o the person repairing or
restoring the Praperty, or payable jointly to both. If the insurance or condemnation proceeds are nat sufficient to repair or
regtare tha Proparty, Borrower remains obligated to cotnplete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has rezsonable cause, Lender
may inspact the intarfor of the improvements on the Property. Lenae wiil give Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default it. *uiing the Loan application process, Borrower or
any persons or enlities acting at Berrower's direction or with Borrower's finoviledge or consent gave materially false,
misleading, or inaccurate information or statemeénts to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower’s inceme or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securivy Instrument.

(a) Protection of Lender’s inierest. If: (i) Borrower fails t¢ perform the covenants and agreerients cantained inthis Secu-
rity Instrument; {ii) there is a legal proceeding or governmeni arder that might significantly affect Leader sinterest inthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condzmation orforfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce ovsor requlations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do andpay-for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Inctrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or fepairing the Property. Lender’s actions
may include, but are not limited ta: {l) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (|1} paying: (A} reasonable atlorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred fer the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Proparty to make
repairs, changing locks, replacing or hoarding up deors and windows, draining water from pipés, eliminating building
or other code violations or dangerous conditions, and having uiilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Seetion 9.

(b) Avoiding Foreclosure; Miligafing Losses. If Benawer s in Default, Lender may work with Borrower te avoid lore-
slesure and/or mitigate Lender's potential losses, but is not obligated to do 5o unless required by Applicable Law, Lender miay
take reasonable actions to evaluale Bormower for available alternatives to foreclesure, including, but not limited 16, ebtaining
credit reports, title reports, title insurance, property valuations, subcrdination agreernents, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigalioh actlvities may be paid by
Lender and recoverad from Bormower 28 desoribed below in Section 4(c), unless prohibited by Applicabla Law.

(e) Additional Amounts Secured. Any amounts dighursed by Lender under this Sectien 9 will become additional
debt of Borrower secured by this Securlty Instrument. These amoeunts may bear interast at the Nete rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

(d} Leasehold Terms. If this Security Instrumant is on a leasehold, Borrower will comply with all the provisians of the,
lease. Borrower will not surrender the leasehoid estate and interests corveved or lerminate or cance! the ground lease.
Borrowar will nct, without the exprass written consent of the Lender, aiter or amend the ground lease. If Borrmwer acquires
foe tite to the Prine ty, the leasehold and the fee title will not merge unless Lender agrees ta the mearger in wiiting.

10. Assignmeriof Rents. ' _

(a) Assignmen o Rents, To the extent permiited by Applicable Law, in the eventthe Property is lgased to, used
by, or occupied by a tnid party ("Tenant”), Bomower ig unconditionally assigning and transfeiting fo Lender any Rents,
ragardiess of ic wham the H{ents are payable. Horrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Landar, Howsver, Borrowet will receive the Rents until (i) Lender has given Barrower notice
of Default pursuant to Section 26,/ and (iY) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
Thig Section 10 constilutes an Gusoluie assignment and not-an assignment for additional securfty only.

(b) Notice of Default. To the exen! pzrmitied by Applicable Law, i l.ender gives notice of Default to Borrower: (i} all
Renis received by Borrower must be held by Rorrower a3 trustes for the benefit of Lender enfy, 1 be applied to the sums
gecured by the Security Instrument; (1) Lenser will becentitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is lo pay ail Reris due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that gach Tenant pays-eli-Rents due to Lender and will take whatever action is necessary to
colleel such Rents if net paid to Lender; (v} unlass Apdlicable Law provides otherwise, all Rents collected by Lender will
be applisd first 0 the costs of taking contral of and mianaaing the Pronerty and collecling the Remts, including, but not
limited to, reasonable attorneys fees and costs, receiver’s faes, premiums on receiver's bends, repair and mainlenance
gosts, insurance premiums, taxes, assessments, and aithercharges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicizlly appoivad receiver, will be liable to-account for only those Rents
actually received; and (vii) Lender will be entitled to have a recaves appointed o take possession of and manage the
Property and collect the Rents and profits derived from the Properiy withaul any showing as to the inadequacy of the
Proparty as securily.

{c) Funds Paid by Lender. If the Rents are net sufficient to cover the coats of taking control of arid managing the
Propetty and of collecting the Rents, any funds pald by Lender for such purposes will become indebtedness of Borrower
1 Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Re/iizmore than one month in advance
of the time when the Rents become due, except for security or simiar deposits.

(&) No Other Assigrment of Rents. Borrower reprasents, warrants, covenants, aniagrees that Borrower has not
signed any prior assignment cf the Rents, will not rmake any further assignment of the Menis.and has not performed,
and will net perform, any act that could prevent Lender fromy exercising fis rights undar this Secy rity Instrument;

{f) Contral and Maintenance of the Property. Uniess required by Applicable Law, Lender G e receiver appointed
unger Applicable Law, is nat obligated to enter upon, take control of, or maintain the Property befeie grafier giving notice
of Defaull to Borrower. Howaver, Lender, or a recaiver appointed under Applicable Law, may do sn at.any fime when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Hents will not cure or waive any Default r invalidate any other
right or remedy of Lender. This Séction 10 dees not relisve Borrower of Borrgwer's obligations under Section 6.

This Saction 10 will terminate when all the sums secured by this Security Instrurnent are pgid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lender required
Morgage insurance as a candition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage 'nsurance in effect. If Borrawer was required to make separately designated payments toward the premiums for
Merigage Insurance, and (i) the Mortgage Insurance coverage reguired by Lender.ceases jor any reasen 1o be available
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from the martgage insurer that previously provided such insurance; or (i} Lender determiries in its scle discretion that
such mortgage insurer isno longer sligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast gr earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by lLender again becomes available, is obtained, and Lender
requires separately designated paymerits toward the premiums for Mortgage [nsurance.

If Lender reguirad Morigage Insurance as a condition of making the Loan and Berrower was required to make sepa-
rately designateu nzyments toward the premiums for Mortgage Insurance, Borrewer will pay the premiums required 1o
maintain Mortgage !isurance in ¢ffect, or to provide a non-refundable loss reserve, until L.ender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is raquired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Mote rate.

(b) Mortgage Insurance Ac;reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the'Loan as agreed. Borower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate ingir total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share cr mezify their risk, or reduce lossas. These agreements may require the mortgage
insurer to make payments using any scurce.~f funds that the mortgaga insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a tesull of these agreements, Lender, anather insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indireciiy> amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreemenis will not: () affest the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terme of the Loan; (i) increase the amount Barrower will owe for Martgage Insurance;
(iif) entitie Borrower to any retund; or (iv} aftect the rights Sorrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4291 &t seq.), as it may be amended from time ta time, or
any additional ar successor federal legislation or regulation thai'gzverns the same subject matter {"HPA). These righils
under the HPA may include the right to raceive cerlain disclosures;/ 1= request and cbiain cancellation of the Merlgage
Insuranee, to have the Mertgage Insurance terminated automatically, #rafor 1o receive a refund of any Merlgage Insur-
ance premiums that were unearned at the time of such cancellation or terrination.

12, Assignment and Application of Miscellaneous Proceeds; Fariaiturs,

(a) Assignment of Miscellaneous Pruceeds. Borrower is uncenditionaliy assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis will be paid to Lenoer,

{b) Application of Miscellaneous Proceeds upon Damage to Property. |f tha Freperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of tha Property, if Lender deema ihe restaration of repair lo be
economically feasible and Lender’s secutity will not be lessened by such restaratian or repsis During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Praceeds untll Lerider 1as had an apportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {which/mizy.include satisfying
Lender's minimum eligibility requirements for persons repaliring the Property, including, but not lirmited ta. licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender meyv pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the wark is completed,‘depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default en the Lean.
Lender may make such disbursemenis directly to Borrower, to the person repairing or restoring the Froperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be-pald on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrgwer any interest or earpings on such Miscellansous Proceeds.
If Lender deems the restoration or repair not to be economically fzasible or Lender's security would be lessened by such
restcration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrumeni, whetier
or not than due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnatian, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Preperty, all of the Miscetlaneous Proceads will be applied
to the sums secured by this Security Instrument, whether or notthen dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty (each, 2 "Partial Devaluaticn™) where the
fair market value of the Property immediately before the Partial Devaluation ls equal 1o of greater than the ameunt of the
sums secured by this Security Instrument immediately before the Parlial Devaluation, a percentage of the Miscallaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by mulfiplying the total amaunt of
the Miscellaneous Proceeds by a percentage calculated by 1aking (i) the tatal amount ef the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately bafore the Partial
Devaluation. Any balance of the Miscellanecus Procaeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Parlial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devatuation, all of the Miscellanaous
Proceeds will be enplied to the sums secured by this Security Insirument, whether or not the sums are then due, unless
Borrower and L.andar otherwise agree in writing.

{d) Seitlemen?of Claims. Lender is authorized i collect and apply the Miscellzneous Progeeds elther to the sums
secured by this Security \nstrument, whether or notthen due; or to restoration or repair of the: Property, if Borrower (i) abandons
the Property, or (i) fails 12 ratipond fo Lender within 30 days alter the date Lender natifies Borrower that the Opposing Party (as
defined in the rext sentencr:; offers to settle a claim for damages. "Opposing Parly” means the third party that ewas Borrower
the Miscellaneous Proceeds orine darty against whom Borrower has 4 right of action in regar_d te the Miscellaneous Proceeds.

{e) Proceeding Affecting Linder’'s Interest in the Property. Borrower will be in Defaull If any action o proceed-
ing begins, whether civil of crimiiinal, that, in Lender's judgment, could result in forféiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has acourred, reinstzie as provided in Section 20, by czusing the action or proceeding to be dismissed
with a rufing that, it Lender's ludgmeant, ;:fe::ILdes farfetture of the Property or other material impairmant of Lender's
interest in the Property or rights under this Szcurity nstrument, Borrowar is uncanditiornally assigning to Lender tha
proceeds of any award ar claim for damages tiar«is attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid fo Lender. All Miscelaronus Proceeds that are not applied to restoration or repair of the
Property will be applied In the ordar that Partial Payr ents.are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendler Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruniieri. | ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to sxieratime for payment or aiherwisa rmodify amortization
of the sums secured by this Security Instrument, by reason of any-demand made by ihe ariginal Borrower or any Sue-
cessors in Intarest of Borrower. Any forbearance by Lender in exercising 2y right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entitizs, or Successcis in Interest af Borrower or ih-amouriis less
than the amourt then due, will not be a waiver of, or preclude the exarcisa of, any right or remady by Lender.

14. Joint and Several Liability; Sighatories; Successors and Assigns 3:4nd. Borrower's ohligations and llabillty
under this Security Instrument will be joint and several. However, any Borrower Wh &7gria thie Security Instrument bul does
netsign the Note: (&) signs this Security Instrurnent to mortgags, grant, convey, and wa rarni such Borrawer's intsrest in the
Property under the ferms of this Security Instrument; (D) signs this Security Instrument o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Sesurity Instrument 1o assign
any Miscellanacus Proceeds, Rents, or other earrings from the Property to Lender; (d) is no. personally obligated to pay
the sums due under the Note of this Secutily Instrument; and (g} agrees that | ender and any otrer Sarrower can agreg
1o extend, modify, jorbear, or make any accommodations with regard to the terms of the Note er this/Sasurity Instrument
withcut such Borrower's consent and withaut affecting such Barrower's cbligations under ihis Securty Insirument.

Subject to the provisions of Section 19, any Successar In Interes! of Borrower who assumes Bomuwer's obligations
under this Secutity Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Barrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real eslate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a oha-time charge for flood zone determination
and certification services and subsequent charges each time remappings cr similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services parfarmed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’fees and costs; {ii) properiy inspection, valugdtion, mediation, and loss mitigation fees;
and {iii) other related feas.

{c) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
ta charge a specific fee to Borrowsr should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

(d) Savings Clause. If Applicable Law sets maximum [oan charges, and that law is finally interpreted so that the
ntetest or other lean charges collected or to te collacted In connection with the Loan axceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitiad limit, and (i} any
sums already collunted from Borrower which excesded permitiad limits will be refunded to Borrower. Lender may choose
to make this refnd. sy reducing the principal owed under the Notz or by making a direct payment to Borrower. If a refund
retiuces principal, e reduction will be treated as a partial prepaymant without any prepayment charge (whatker or not a
prepayment charge 1s p.ovided for under the Note). To the extent permitted by Applicable Law, Berrower's acceptance of
any such refund made- Oy direct payment o Borrower will constilute a waivar of any right of action Borrower might have
arising out of such overchiugy:.

16. Notices; Borrower '¢'Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Barrower. Unless Applicable Law requires a different method, any written notice to Borrewer in con-
nection with this Security lgtrument wii e deemed to have baen given to Borrower when {i) mailed by first class mall,
or (ii) actually delivered to Borrower's Notice Address (as dsfined in Saction 16(c) below) if sent by means othar than first
class mail or Electronic Communication (a deiined in Section 16{b) below). Notice to any one Borrower will constitute
notice ta all Borrowers unless Applicable Law ‘expressly requiras otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliceile Law, the Applicable Law reguiremenl will satisfy the corresporiding
raguirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unlass andther defivery method is reguired by Applicable Law, Lendsr may provide
notice to Borrawer by e-mail or other electronic commurication {"Electronic Communication™ if: (i) agreed to by Lender
and Berrower in writing; (i) Betrower has provided Lendear wiln Borrower's.e-mail ar other electronic address ("Electronic
Address"); (iiiy Lender provides Borrewer with the option to recsive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv] Lender otherwise complies with Applicable Law. Any
rmmemBmmwmsmnwEbdmmubmmmwmmMnmmWMMnMmmBSmmmVMHmmaﬁwmMﬂMWdehwe
been given to Borrower when sent uniess Lender hecomes aware tha! such netice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered ‘Lender will resend such sommunicalion to
Borrowar by first class mail or by other non-Electrenic Communication. Berrewasinay withdraw the agreermént fo receive
Electronic Communications from Lender at any {ime by providing written netics o Lender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address 1o which Lender will send Borrower notice (“Natice Address™ will be
irre Property Address unless Borrower has designated a different address by written notic= to Lender. if Lender and Bor-
rower have agreed that netice may be given by Fleclronic Communication, then Borrower muy designate an Electronic
Address as. Notica Address. Borrower will promptly notify Lender of Borrower's ehange of Nctice Address, including any
changes to Barrower's Electronic Address if designated as Motice Address. [f Lender specilies a/pricedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thirzugh that specified
pracedure.

(d) Notices to Lender. Any notice to Lender will be giver: by delivering it or by mailing it by first class miail to Lender's
address stated in this Security Instrument unless Lender has designated another address (inclucing an Electronic Address)
by rictice to-Barrewer. Any notiee in cennection with this Sscurity Instrumenl will be deemadio have been given to Lender
only when actually recelved by Lender al Lender's designated address (which iay Include an Efectionic Addrass). i any
notice f Lender required by this Secuﬂty Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under {his Sacutity Instrument.

{e} Botrower's Physical Addrass. |h addition to the designated Nelice Address, Borrower will provide Lender with
the address wiere Eorrower physically resides, if different ffom Ihe Properfy Address, and aotify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Sacurity Instrumant 1s governed by federal law and
the law of the State of Illincis. All rights and obligations contained in this Security Instriyment are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicls with Applicable
Law (i) such senflict will not aflect other provisiens of this Security instrument or the Note that can be given effiect without
the conflicling provision, and (i) such conflicting provision, to the extent possible, will be considersd madified o camply
with Applicable Law. Applicable Law might axplicitly or implmilly allow the parties o agree by contract or it might be silent,
but such silence shiould not be construed as a prohibition against agreement by contract. Any action raquired under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with he Applicable Law
in effect at the time the action is undertaken.

As usad in this Security Instrurment: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (¢) any reference to *Section” in this document
refers fo Sections centained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do net define, limit, or describe the scope or intent of this Security Instrument
or any particular faction, pardgraph, or provision.

18. Borrawer's Copy. Ona Barrower will be given one copy of the Note and i this Security Instrument.

19. Transter of (e Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interest in
the Properly” means any legal or beneficial intetest in the Property, Including, but not limited to, thoss beneficial interests
transferred in a bond o7 deed, contract for deed, instalbment sales contract, or escrow agreement, the intent of which is
ihe transfer of title by Borrdwer to a purchaser at a future date.

HaﬂmawpmﬂﬁmeﬁmpwormwmwmmmﬂmPmmemsmdmwmﬁmmd&wﬁmewmﬁnmanmmm
person and a heneficial interect 11 Borrower is sold or transferred) without Lender's prior written consent, Lendar may
mmmmMMNMMpwmwﬁMNymwwwmsmwmﬂwmmSmwMymmmmmnmeermeanmemmmemm
option if such exercise is prehibited Ly Apniicabla Law.

If Lender exercises ihis option, Lerdar will give Barrower notice of acceleration. The notice wili provide a period of
net lass than 30 days from the date the ncice 's given in accerdance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument: I Borrower fails to pay these suriis prior to, or upon, the expiration ol this
period, Lender may invoke any remedies parinired by this Security Instrument without further notice or demand on
Borrower and wlll be antitled to collect all expansgsincurred in pursulng such remedies. including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property Inspe=tion and valuation fees; and (&) other fees incurred to protéct
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieiation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this S¢curity Instrument discontinued at any time-up to the later
of (a) fiva days befera any foreclosure sale of the Proparty, or (b) suciiather period as Applicable Law might spacify for the
termination of Barrower's right to reinstate. This right to reinstata will nabanply in the case of accelgration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cunititons: (aa] pay Lender ali suns that then would
be due under this Security Instrument and the Note as if no accelerationdiad oceurred; thb) cure any Default of any
other covenants or agreements under this Sacurity Insirument or the Note: {cc¥pay all expenses incurred in enforcing
this Security Instrurment or the Note, including, but nol imited 1o: {) reasonabis aﬂarneys fees and costs; (i) property
inspection and valuation lees: and (jif) other fees ingurfed to protect Lender's intsrestin the Propetty and/or rights undger
this Securily Instrument or the Note; and {dd) take such aclion as Lender may reasorie Uiy require to assure that Lendar's
initerest in the Property and/or rights under lhis Security Instrument or ihe Nete, and Brirower's obligation o pay the
sums secured by this Security Instrument or the Nate, wll\ centinue uncharged,

Lender may require that Borrawer pay such reinstatement sums and expenses in one or mor. of the following forms,
as selecled by Lender: {aaa) cash; (bbb} money order; (cec) certified check, bank check, treasyrer's check, or cashier’s
check, provided any such chack is drawn upen an institution whose depesits are insured by a U.S/tedsral agency, instru-
meritality, or entity; or {ddd). Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this'Serurity Instrument
and obligations secured by this Segurity Instrument will remain fully effective as if no acceleration had ntcurred.

21. Sale of Note. The Note or a partial interest in the Note, tegether with this Secufity Instrument; may be sold or
otherwise transferred one or more times. Upon such a sale or other transfar, all of Lepder's fights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted unider this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Botrowsr Understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such acticn.

The Loan Servieer may change one or mare times during the teim of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other

initials: H&w
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amounts due under the Note and this Security Insirument; (b) perform any other mortgage 1oan servicing obrigatinns
and (¢} exarcise any rights under the Notg, this Security Instroment, and Applicable Law on behalf of Lender. If thee Is a
change of tha Loan Servicar, Bomower will be given written notice of the shange which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in cannection with a notice of transfsr of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the othar party (in accardance with Section 16) of an
afeged breach and afforded the cther parly a reasonable per ind after the giving of such noficeto 1ake corrective action, neither
Barrower naf Lender Mmey commence, jain, or be joined io any judicial action (either as an incividual littgant ora member of a
Elass) thal (a) arises from the other party's actions pursuant to this Security Instrument ar the Note, or (b) allegesthat the other
party has breached any provision.of this Security Instrument of the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to ba reasonable for purposes of this Saction 23.
The netice of Default given to Barrower pursuan to Section 26(a) and the notice of acceleration given to Barrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardons Substances.

(a} Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate in health, safety, or environmental protecticn; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic.or hazardous substances, pollutants, er wastes by Environmental Law, and {B) the following
substances: gasoline, lernsene, other flammable or toxic petrolpum products, toxic pesticides and herbicides, volalile
solvents, materials conta'nicg asbestos or formaldehyde, carrosive materials or agents, and radicactive materials;
{ii} “Environmental Cleanup™inciades any regponse action, remedial aciion, or removal action, as defined in Environ-
mental Law; and (iv) an “Envircnriental Condition” means a condition that can cause, contribute o, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazarue (s Substances. Berrewer will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Buostensas, orthraaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsz 1o do, anything affecting the Propeirty that: {i) violates Ervironmental Laaw;
(ii) creates an Envirenrnzntal Condition; or (iil) uue to the presence, use, orrelease of & Hazardous Substance, creales a
condition that adversely aflects or could adversel ai‘ert the vaiue of the Property. The preceding twe sentences will not
apply to the presence, use, or storage on the Propery-of small quantities of Hazardous Substancas thal are generally
recognized to be appropriate to normal residential uses andto maintenance of the Property (including, but not limited to,
hazardous subistances in consumet products).

(c) Notices; Remedial Actions. Borrower will promptly o've Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatury agency-or private party invelving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower 1175 £ctual knowledge; (i) any Environmental Coneition,
inctuding but net imfted to, any spilling, leaking, discharge, release, urinreat of release of any Hazardous Substance; and
(i) any candition cauged by the prasence, use, of release of @ Hazard sus Substance that adversely affects the value.of
the Praperty. If Borrower learns, or (s notified by any governmental or reguiatoiy au?hanty or any private party, that any
ramaval or other remediation of any Hazardous Substance affecting the Fionelty s necessary, Borcower will prompily
take all necessary remedial actions in accordance with Environmental Law. Nothiag in this Security Instrument will create
any cobligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Nuw: evidencing the debt for this Loan
is electranic, Borrower acknowledges and represents to Lender that Borrower: {a) expreesiy consented and intended to
sign the electronic Note using an Electronic Signature adepted by Borrower ("Borrower's EleCionic Sjgnature"} instead
of signing & paper Note with Borrower's written pen and ink signzature; (b) did not withdraw Borrower's sxpress consent
to sign the eleetronic Note using Borrower's Electronic Signature; (c) undersiood that by signing e wlestronic Note using
Borrewer's Elsctronic Signature, Barrower promised to pay the debt evidenced by the electronic Netein accordance with
its terms; and (d} signed the elactronic Note with Borrower's Electrenic Signature with the intent anc-urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itz lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Accelergtion; Remedies.

(a) Notice of Default. Lender will give a natice of Default o Berrower prior to aceslaration following Bomowear's
Default, except that stich nelice of Defauli will not be sent wher Lender exercisas its right undar Section 18 untass Appli-
cable Law provides otherwise. Tha notice will specify, In addition to any other informatien requirad by Applicable Law;
{i} the Default; i) the action required to cure the Default; (7ii) 2 date, not 1ass than 30 days (or as otherwlse specified by

o
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Applicable Law) from the date the notice is given 10 Borrewer, by which the Defauit must be cured; (iv) that failure to cure
thie Default or or before the date specified in the notice may result in acceleraiion of the sums secured by this Securily
Instrument, farsclesure by judicial proceeding and salé of the Property; (v} Borrower's right o reinstate after acceleration;
and {vi} Borrowar's right to <eny in the foreclosure proceeding the sxistence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleralion; Foreciosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreelose this Security Instrument by Judicial proceeding. Lender will be enfifled to zollect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable atiorneys' fees and costs;
(i) property inspection and valuation faes; and (iii) cther fees incurred fo protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted’undar Applicable Law.

28. Placemen* of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiced by Borrower's agreement with Lender, Lendér may purchase insurance at Borrower's expense
{o protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's inlerests, The
coverags that Lender purchases may ngt pay any claim that Borrower makes or any clalm thai is made against Borrower
in connection with the collateral, Zorrower may later cancel any insurance purchasad by Lender, but anly after providing
Lender with evidence that Borraw2r has obtained insurance as required by Borrower’s and Lender's agreement. [f Lender
purchases insurance for the caliateral -Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose . conneclion with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuranice. Tha cosls of the insurance may be added to Borrower's fotal outstanding bal-
ance or obligation. The costs of the insuraiice ray be more fan the cost of insurance Barrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag:22s to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded »ith it.

TN N _
’ /”x;g?L- / A /{9 o
// Yt e A 521 (seal)
MATTHEW B WALD Voo T DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged before me on O b { IS l Le2% 2 date) by

MATTHEW B WALD (name of person/s).

{Seal)

MAKSIM MATLISEVICH

Official Seat
§  Notary Public - State of lliincis
g My Commission Expires Dec 17, 2025 §

7

Signature pf Natary Pubtj
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Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Cindy Olvera

NMLS ID: 1028806
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Legal Description

Parcel 1:

Unit Number 3W in 1840 W. Grace Street Condaminium, as delineated on the survey of the following described
tract of {and:

Lots 32 and 33 in Block 16 in Charles J. Ford's Subdivision of Blocks 3, 4, , 14, 15 and Lots 1, 2 and 3 in block 16
in the resubdivision of Section 18, Township 40 North, Range 14, East of the Third Principal Meridian (except the
Southwest 1/4 of the Northeast 174 thereof and the Southeast 1/4 of the Northwest 1/4 thereof and the East 1/2 of
the Southeast 1/4 thereof) in Cook County lllinois

Which survey is attached as exhibit "C" to the declaration of condominium recorded February 27, 2023 as
doctment numbrr 2305815009, as amended from time to time; together with it's undivided percentage interest in
the commen eiements.

Parcel 2:
exclusive right to the use uf warking space P-4 building roof BR-3W, porch rights PR-7 and storage space S-3W,

limited commeon elements as ¢gelineated on the survey attached to the declaration of condominium recorded
February 27, 2023, as documeiit number 2305815008,

Legal Description PT23-90074FA/81
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th  day of March, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrowet’s Note to  First Centennial Mortgage Corporation, a Corporation

{the “Lender”} of the same date and covering the Froperty described in the Security Instrument and located at:

1840 W Grace 8. Apartment 3W
Chicago, IL 66613

Fixed Interest Ratc fiider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiosi covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the-promissory note dated March 15, 2023. and signed by each Borrower who is
legally obligated for the debt undar 'n=i promissory note, that is in either {i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form, :cing Barrower's adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evicances the legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED SEVENTY FOUR THOUSAND NINE HUNDRED TWENTY FIVE AND NOJMQQ* * * * * ¥ * x> x %%
FARAFEE A RIS L L LA Rk L wmax b x 222 Dollars (U.S. $674,925.00 } plus interest at the rate
of 6.000 %. Each Borrower who signed tha iNole has promised to pay this debt in regular monthly paymenis
and to pay the debt in full not later than April 1, 2057,

BY SIGNING BELOW, Borrower accepts and agrees to the teimé znd covenants contained in this Fixed Interest Rate Rider.

A 3/ Y / 23 (Seal)

WATTHEW B WALD =DATE

.
hatel o
IL — Fixed Interest Rate Rider Initials: j iﬁ‘f’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of March, 2023
and is incerporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi. or Security Deed {the “Security Instrument”) of the same date given by
the undersigne {.he “Borrower”) to secure Borrower’s Note to First Centennial
Mortgage Corparalinn, a Corporation

(the “Lender") of the sam« date and covering the Property described in the Security
Instrument and located at: 1340W Grace St Apartment 3W, Chicago, iL 60613.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known 2s:-1840 W Grace Condominium

{the “Condominium Project”). If the owners agsociatirr or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property alse includes Borrawer’s. interest
in the Owners Association and the uses, proceeds, and beraiiis.of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representaiiors, warranties, cov-
enants, and agreements made in the Security Instrument, Borrowerand-=ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boricwar’s
obligations under the Condominium Project’s Constituent Documents. 72
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT q& '\, }
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
instvance coverage in the amounts (including deductible levels), for the petiods,
ard avainst loss by fire, hazards included within the term “extended coverage,”
and any-other hazards, including, but not limited to, earthquakes, winds, and
floods; forwhich Lender requires insurance, then (i) Lender waives the provision
in Section-#dur the porfion of the Perfodic Payment made to Lender consisting
of the yearly piemium installments for property insurance on the Property, and
(i) Borrower's chhipation under Section 5 to maintain property insurance cover-
age on the Property is-deemed satisfied to the extent that the required coverage
is provided by the Qwicrs Assodiation palicy.

What Lender requires-as a condition of this waiver can change during the
term of the loan.

Borrower will give Lenderprampt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of prop2rty insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elernents, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums szcured by the Security Instrument,
whether or not then due, with the excess, it any..paid to Borrower.

C. Public Liability Insurance. Borrower viil' take such actions as may be
reasonable to insure that the Owners Associaton sigintains a public liability
insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any award or clair for damages, direct
or consequential, payable to Borrower in connection wit!i 20y condemnation
or other taking of all or any part of the Property, whether o' the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applicd by Lender
to the sums secured by the Security Instrument as provided in Secion 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Zender
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination raquired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTH_U_MENT ﬂ‘i{;‘ w
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the Constituent Documents unless the provision is for the exgress benefit of
Lender; (iii) termination of professional management and assumgption of self-
management of the Qwners Association; or {iv) any action which would have
theeffect of rendering the public liabilily. insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F. Aemedies. If Borrowsr does not pay condominium dues and assess-
ments wren due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Iristiument. Unless Borrower and Lender agree to other terms of
payment, these 4mounts will bear interest from the date of disbursement at
the Note rate and wiii,be payable, with interest, upon notice from Lender to
Borrower requestingpayment.

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants
contained in this Condominium fiider.

3/ L Sm! 12 (Seal

J ] T DATE

MATTHEW B WALD
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