UNOEFICIAL COPY

I”iﬂOlS Anti-Predatory Doc#. 2308133350 Fee: $98.00

I Karen A. Yarbrough
Lendlng Database Cook County Cle?k
Prog ram Date: 03/22/2023 01:49 PM Pg: 1 of 24

Certificate of Exemption

Report Mortgage Fraud
 844-768-1713
The property identified as: | PIN: 16-07-034-096-1033
Addres:s:
Street: 101 N Euclid Ave Condo 4-32
Street l%ne 2

City: Oak Park State: IL ZIP Code: 60301

Lende% nbke bank

Borrov\fer: SRINIDHI LAKSHMINARAYANAN AND GIRIDHAR RAVIK'UMAR

%]

Loan/ Mortgage Amount: $542,500.00

This pr(i._f)perty is located within the program area and the transaction is exempt from the requireman’s of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Ceﬁiﬁqéte number: 8978ADOA-38EB-4AC5-8C1D-0D7ASED5181F Execution date: 3/21/2023




2308133350 Page: 2 of 24

UNOFFICIAL COPY

This Instrument Prepared By:
NBKC Bank

8320 Ward Parkway
-Kansas City, MQ 684114

Afier Recording Return To:

nbke bank

8320 WARD PARKWAY
KANSAS CITY, MISSOURI 64114
Loan Number: 23018282

. @V 3 [Space Above This Ling For Recording Datal

MORTGAGE

MIN: 10002711400102418" MERS Phone: 888-679-6377

DEFINITIONS

Waords used in multiple sections of this documenvare defined below and othier words are defined under the caption
TRANSFER. OF RIGHTS IN THE PROPERTY anl in S~ctions 34,10, 1L, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this document ard alse provided 1 Section 17.

Parties

(A) "Borrower"is  SRINIDHI LAKSHMINARAYANAN ANDGIRDHAR RAVIKUMAR,
Husband and 1,5, A S R

currently residing at 1132 westgate st Apartment 520, Oak park, #itois 60301

Botrower is the mortgagor under this Security Instrument,
{B) "Lender"is nbkec bank

Lender s u« STATE BANK. organtzed and exisiing inder the laws of
KANSAS . Lender's address is 8320 WARD PARKWAY, 1(ANSAS
CITY, MISSCURI 64114

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tha is acting solely
as anomince for Lender and Lender's successors and assigns. MERS is the mort gagee under this Security Instrument.
MLRS is organized and existing under the taws of Delaware, and has an address and telephone number of 0. Box
2026, Fiint, M1 48501-2026, tcl. (3]R) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ;‘};[}chagi;
Form 3014 07/2021
Page 1 of 18
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Documents

(I "Note"means the promissory note dated  Mareh 21 . 2023 , and signed by each Borrower
who is legally obligated for the debi under that promssory note, that is in cither (i) paper form, using Borrower s
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronie Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED FORTY-TWO THOUSAND FIVE HUNDRED AND 60/100

Dollars (U.S. § 542,500.00 } plus interesi.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2053 .
(E) "Riders" means al} Riders to this Security Instrument that are signed by Borrower. All such Riders arc
incorporated into and deemed to be a part of this Securily Instrument. The following Riders arc to bs sigaed by
Borrower [si:ach box as applicable];

[ 1 Adjustahls Raie Rider X1 Condominium Rider
] 14 Famiy-Roder [ Planned Unit Development Rider
{1 Second Home ®ider X] Other{s) [specify]:

Fixed Interest Rate Rider

(¥) "Security Instrument" means this docambint, which is dated March 21, 2023 . together
with all Riders to this document,

Additionat Definitions

(G) "Applicable Law"™ means all conirolling applicable fegeral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) 18 el as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" mezne. 4il duss, [ees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa 1on, bomeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any other asaonal secured by (his Security
Enstrument on the date it is due; (ii) a breach of any representation, warranty, covena i, ebligation, or agrecment in
this Security Tnstrument; (iii} any materially faise, misleading, or inaccurate informatidnior statement 1o Lender
provided by Borrower or any persons o entities acting at Borrower's direction or with Borrower's knowledge or
consent, or [ailure to provide Lender with material information in connection with the Loan, as daswwibed in Section
8; or (iv) any action or proceeding described in Section 12( e).

(#} "Electronic Fund Transfer” means any lransfer of funds, other than 2 fransaction originated vy check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ¢btaouter, or
mugnetic tape so as to erder, instruct, or authorize a financial institution to debit or credit an account, Such term
meludes, but is not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone or other clectronic device capable of communicatin g with such financial institution, wire transfers, and
automated clearinghause transfers,

(K) "Electronic Signature' means an "Elcctronic Signature” as defined in the UETA or E-SIGN, as applicabic.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} '&'D{)cMag]t
Form 30114 07/2024
: Page 2 of 18



2308133350 Page: 4 of 24

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Gilobal and National Commerce Act (15 17.8.C. § 7001 of seq.),
as it may be amended from time o time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) “Escrow Items" means: (1) taxes and assessments and other ilems that can a#ain priotity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, Or any sums payable by Borrower te Lender in lisu of (he payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any lime during the Loan term.

{N} "Lean" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) 'Lean Servicer" means the entity that has the contractual right to receive Borrower' s Periadic Paymenis and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-sefvicer, swhich is an enfity that may service the Loan on behalf of the Loan Servicer,

{P) "Miscellancors Proceeds” means any compensation, settlement, award of damuges, or proceeds paid by any
third party (other thannrurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propertys{ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or {iv} wisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurancereans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" mcans ar'v nayiaent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(8) "Periodie Payment" means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3. _
(T) "Property” means the property described Feldw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." _
(U} "Rents" means all amounts received by or due Birroveer in connection with the lease, use, and/or eccupancy
of the Property by a party other than Borrower. :
(V) "RESPA"means the Real Estats Settlement Procedures Act (12 U.5.C. § 2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part [024), as they may be‘apiended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjest niatter. When used in this Security Instrument,
"RESPA" refers to all requirements and resrictions that would applyi0 a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

{W) "Successor in Interest of Borrower" means any party that has taken ulle *5the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security fnsrrdmont.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Properts is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extelsions. and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} '%DucMagic
Form 3014 07/2021
Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A"

which currently has the address of 101 N Euclid Ave Conde 4-37
[Street]
Qak Park , Ilinois 60301 ("Property Address"):
[City} (Zip Code]
and Borrower reisases and waives all rights under and by virtue of the homestead exemmption laws of this Statc.,

TOGETITER WITH 9lithe improvements now or subsequently erected on the property, including replacements
and additions to the improvernehts on such property, aif property rights, including. without limitation. all easements,
Appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Corsgming is referred to in this Security Instrument as the "Property." Borrower
wnderstands and agrees that MERS holds anly legal title to the interests granted by Borrower in this Seewrity
[nstrument, but, i necessary to comply vith 1aw or gustom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or@at of those i nterests, including, but not limited to, the right to foreclose
and sclf the Property; and to take any action reqiired of Lender including, but not limited to, releasing and canceling
this Security Instrument. '

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that: (i} Borrower lawlully owns
and possesses the Property conveyed in this Security Instruipcntin fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (i} Borrower has e 14 :ht W mortgage, grant, and convey the Property
ot Borrower's leasehold interest in the Property; and (iii) the Property i uneticumbered, and not subject to any other
ownership interest in the Property, cxcept for encumbrances and ovmrshipinterests of record. Borrower warrants
genetally the title to the Property and covenants and a grees to defend the 1 tle 1 the Property against afl claims and
demands, subject to any encumbrances and awmership interests of record as of Tzoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national‘use with limited variations and
non-uniform covenants that rellect specific Illinois state requirements to conslitute a vniform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree zs follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower wil
pay each Periedic Payment when due. Borrower will also pay any prepayment charges und late charges die vnder the
Note. and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in T.S. currency. If any check or other mstrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) mancy order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upen an fnstitution whose deposits are insured by a U.S. federa agency, instrmnentalily,'
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securi ty Instrument.

2. Acceptance and Application of Payments or Proceeds.

(3) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligaled to pay
inferest on such vinapplicd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient ly
cover a full Periodic Payment, at which time the amount of the fill Periodic Payment will be applied to lhe Loan.
If Borrower does'net make such a payment withir 4 reasonable period of time, Lender wili cither apply such funds
in accordance with 81is Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount ¢pe. under the Loan in calculating the amount duc in connection with any foreclosure
proceeding, payoff request, laar modification, or reinstatement. Lender may accept any payment insufficient fo bring
the Loan current without wuivif of any rights ander this Security Instrument or prejudice to its rights © refuse such
payments in the future, '

(b) Order of Application of Purtial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstinding Periodic Payment, as follows: first to interest and then to
prineipal due under the Note, and finally to Hsclow lems. 1 all outstanding Periodic Payments then due are paid i
tull, any payment amounts retmainin g may be applice to late charges and to any amounts then due under fhis Security
Instrument. Ifall sums then due under the Note and this Seci rity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fusite Periodic Payrent or to reduce the principal balance
of the Note.

Il Lender receives a payment from Borrower in the amoufit 41 dne or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Fayment, the payment viay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accor fance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied agdasciibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurarica proceeds, or Miscellanenug
Proceeds to principal due under the Note will not extend or posipone the due date] or <hange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroveenipist pay to Lender
on the day Periodic Paynients are due under the Note, until the Note is paid in full, a sum of monzy %o provide for
payment of amounts due for all Escrow ltems (the “Funds"), The amount of the Funds required to be piad cach month
may change during the term of the Loan. Borrower nmst promplly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payabte, the amounts due for any Escrow ltems subject to the
waiver. [f Lender has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proot of direct payment of those items within such time period as Lender may require.

{LLINQIS - Bingle Family - Fannie Masg/Freddie Mac UNIFORM INSTRUMENT (MERS) ';’ZﬂocMagic
Form 3014 07/2021
Page 5 of 18
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Botrower's obligation to make such timely payments and o provide proof of payment 18 deemed to be a covenant and
agrecment of Borrower under this Security nstrument. if Borrower is obligated to pay Escrow Items directly prrsuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Iem, Lender may exercise its rights under
Section § w pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9. '

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or ail Escrow Hems at my
time by giving a notice in accordance with Section L6; upon suck withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items. and in such amounts. that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up Lo, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity {incmd ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil applv the Funds to pay the Escrow Iterms no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account: or (iii)
verifying the Escrew Jtems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender
to make such a charge. Uriwes Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nat Ve required to pay Borrower any interest or carnings or: the Funds, Lender will give
to Borrower, without charge,un annual accounting of the Funds as reguired by RESPA.

(d) Surplus; Shertage and Oe'icioncy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 10 Borrawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th surplus in the escrow account for the payment of the Escrow Items. it there
is a shortage or deficiency of Funds held in esclow. Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorfage Gr reficiency in accordance with RESPA., :

Upon payment in fufl of all sums sceured o y this Security Tnstrument, or an earlier time if requited by
Applicable Law, Lender will promptly refund w Borrower my Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, usyessmenty, charges, fines, and impositions attributable
to the Property which have pricrity or may attain priority over'this Seeurity Instrument, {b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assoli<tion Dues, Fees, and Assessments, if any. If any,
of these items arc Escrow Items, Borrower will pay them m the manaer provided in Section 3.

Borrower must promptly discharge any lien that has priority or :muy attain priority over this Sceurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s(cured by the lien in a manner accepiable
1o Lender, but ondy so long as Borrower is performing under such agreement; fok} contests the lien in good faith by,
or defends against enforcement of the len in, legal proceedings which Lender aplermines, in its gole discretion,
aperate 1o prevent the enforcement of the lien while those proceedings are pending, i caty until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory (o Liader that suberdinates the
lien lo this Security Instrument (collectively, the "Required Actions™). If Lender delermines trat any parl of the
Property is subject to a lien that has priezity or may aftain priotity aver this Security Instruzent sd Barrowet has
aof taken any ol the Required Actions in regard to such lien. Lender may give Borrower a notice idenlifying the lien.
Withun 16 days after the date on which Lrat notice is given, Borrower must satisfy the lien or take one/or more of the
Required Actions.

5. Property Insurance. :

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected or the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Eender requires. What Lender requires pursuant to the preceding sentences can change during the term

[LLINOIS - Single Family - Fannie Mas/Fraddia Maz UNIFORM INSTRUMENT (MERS) '&DDcMagic
Form 3014 07/2021 :
Page 6 of 18
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ol the Loan, and may exceed any minimum coveragerequired by Applicable Law, Borrower may choose the insurance
carriet providing the msurance, subject to Lender's righi to disapprove Botrower's choice, which right will not he
cxercised unreasonably.

(b} Failure to Maintain Insurance. |f Lender has a reasonuble basis to believe that Borrower has filed &0
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under 1o obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will nolify Borrower if required 1o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any sincvmis disbuzrsed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insirance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These sirounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon notice frem Lender to Borrower requesting pavment,

(¢} lnsurance Pelicies. A1l insuance policies required by Lender and renewals of such policics: {1) will be
subject to Lender’s right to disupprove such policies; (i} must include 4 standard mortgage clause; and (i1} must name
Lender as mortgagee and/or as an'ad Jitonal logs payee. Lender will have the right to hold the policics and renewal
certificates. If Lender requires, Borrower 1wilt promptly give to Lender proof of paid premiums and renewal notices,
If Barrower obtains any form of insuranc coverage, not otherwise requived by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ stondard mortgage clause and must name Iender as mortgagee and/or
as un additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of toss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make proof of Iyss if not made promptly by Borrower. Ally insurance
procesds, whether or not the underlying insurance was reeangd by Lender, will be applied 1o restoration or Tepair
of the Property, if Lender deemms the restoration or repair to 04 econommically feasible and determines that Lender' s
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will dishurée rom the msurance proceeds any initial amounts
that are necessary Lo begin the repair or restoration, gubject to any- cstrictions applicable to Lender. During the
subsequent repair and restoraiion period, Lender will have the Tight to hol< suck insurance proceeds until Lender has
had an opportunity to inspect such Property Lo ensure the work has been comptaied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repar ing the Property, including, but
nol limited to, licensing, bond, and isurance requirements) provided that such 4y spection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeit or in a series of pragress
payments as the work is completed, depending on the size of (he repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan. Lender may make such dissurserients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wilt nial be required
f pay Borrower any interest or carnings on such issurance proceeds unless Lender and Borrower agree . writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, relained by Borrowe: will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not o he economically feasible or Lender's security would be lessened
by such restoration er repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

_I'LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS} 'A'DDEMEQ]C:
Form 3014 07/2021%
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: (¢) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters, 1f Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice i given. In cither event, or if Lender acquires the Property
wnder Section 26 or otherwise, Borrower js unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (1i) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower)} under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly 1o Lender withuut the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6.  Qcurancy. Borrower muyst occupy, estabiish, and use the Property as Borrower' s principal residence within
60 days after (he execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal rosidence for at least one year uficr the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be”n: pasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

j 7. Preservation, Mainfenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste an the Property. Whether or not
Borrower is residing in the Prope'tv, Sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage. .

H insurance or condemnation proceeds ar’ puid'to Lender in connection with damage to, or the taking of, the
Property, Borrawer will be responsibie for repairia; or restoring the Property only it Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a sin ele payment or in a series of
progress payments as the work is completed, depending oirtie size of the TEPAIT OF restoration, the terms of the repair
agreement, and whether Borrower is in. Default on the Loar’ Iender may make such disbursements directly to
Bortower, to the person repairing or restoring the Property, r jpayable jointly to both. I the insurance or
condemnation proceeds are net sufficient to repair or restore the Progerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and mspections of the Froperty. Il Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender il give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during’iae Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower' s kgowledge or consent pave
materially falsc, misleading, or inaccurate information or statements 1o Lender (or lailed t= provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Re/ratver' s income or
assets, underslating or [ailing to provide documentation of Borrower's deht obligations ans” Fabilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principl residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrumert.

(a} Protection of Lender's Interest. I (i} Borrower fails to perform the covenants and agreements contained
im this Seeurity Instrument; (ii) there is a legal proceeding or government order that mj ghtsignificantly affect Lender's
inferest in the Property and/or rights under this Secutity Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priotity or may attain priority over this Security
Instrument, or ta enforce laws or regufations); or (#i1) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT {(MERS)} ﬂ{DDCMagic
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inelude, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priovity over this Security Instrument; (II) appedring in court; and
{ILD) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (€} other fees
incurred for the purpose of protecting Lender's intercst in the Property and/or rights under (his Security Instrument,
including its secured position in a bankruplicy proceeding. Securing the Property includes, but is not limited to.
exterior and interior inspections of the Property, entering the Property to make Tepairs, changing locks, replacing or
boarding up doors and windows, draining water (rom pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities trned on or off. Although Lender may take action under this Section 9,
Lender s not required 10 do so and is not under any duty or obligation to do so. Lender will not be lizhle for not
taking any or all aclions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower lo
avoid forec!ozurzand/or mitigate Lender's potential losses, but is not obligated (o do so unless required by Applicable
Law. Lender may rake reasonable actions to evaluate Borrower for available aiternatives to foreclosure, including,
but not limited to, shtaining credit reports, tille reports, title insurance, property valuations, subordinativn
agreements. and third-yasty approvals. Borrower authorizes und consents 1o these actions. Any costs asseciated with
such loss mitigation activies may be paid by Lender and recovered from Botrower as described below in Section %(c),
unless prohibited by Appliceble Law,

(¢} Additional Amoesis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Barrower secw>d b-this Sceurity Instrument. These amounts may bear intercst at the Note rate
from the date of disbursement and ‘il ke payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Tnstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surreide’ e leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the c&] ress writlen conscnt of Lender, alter or amegd the ground lease:
If Borrower acquires fee tide to the Property, the leaseholdiand the fee title will not merge unless Lender agrees to
the merger in writing. :

10. Assignment of Rents,

{a) Assignment of Rents. To the extcnt permitted by AppiiCable Law, in the event the Praperty is leased to,
used by, or occupicd by a third party ("Tenant"), Borrower i uncorditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower avtliorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will reseive the Rents until (1) Lender has piven
Borrower notice of Default pursuant (o Section 26, and (i1) Lender has given rotice to the Tenant thal the Rents are
to be paid to Lender. This Section 10 constitules an absolule assigninent and nol un ansigament for additional security
only.

(b) Notice of Default. To the extent pertuitled by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bepctiiof Lender only, to
be applied to the sums sceured by the Security Instrument; (if) Lender will be entitled to collet and “eceive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpdic’te Lender upon
Lender's written demand 1o the Tenant: (iv) Borrower will ensure that each Tenant pays all Rents die'to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Ly provides
otherwise, afl Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and coliecting the Rents, inchuding, but not limited to, reasonable attorneys' fees and costs, receiver's fees;
premiums on receiver's bonds, repair and maintenance Costs, insurance premiums, taxes, assessments, and other
charges on the Praperty, and then o any other sums secured by this Security Instrument; {vi) Lender, or any judicialiy
appointed receiver, witl be lable to aceount for only thosc Rents actually received: and (vii) Lender will be entitled
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to have a receiver appointed Lo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the mudequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant 1o Section 9. .
(d) Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower epresents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed viider Applicable Law, is not obligated to enter upon, lake control of, or mainlain the Property before or
after giving nofice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time whea Borrower is in Defaull, subject o Applicabic Law.

(g} Additioral Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy or Lgrider. This Scction 10 does not relieve Borrower of Borrower's obligations under Section
8.

This Section {0 will terniinate when all the sums secured by this Security Instrument arc paid in full.

11. Mortgage Insurance, :

(a) Payment of Premiums; Substitztion of Policy; Loss Reserve; Protection of Lender, [f Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance m effect. If Borrower wis reauived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the M ortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 1o vbiatn coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivaicut to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

Il'substantially cquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay lo Lender
the amount of the separately designated payments that were due whes'the fneurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refurndable [ols reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, =57 ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance covéiape{in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again beconer syvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mor(gage Insuranod.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower w5 «éauired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowet will psy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable luss reserve, antl] Lender's
requirement for Mortgage Insurance ends in accerdance with any written agreement between Borrower zid Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate. _
‘ (b} Mortgage Insurance Agrecments, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Morigage insurers evaluate their total tisk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce lasscs, These agreements may requirc the
mortgage insurer to make payinents using any source of finds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

Ag aresult of these agreements, Lender. another insurcr, any reinsurer. any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer' s Tisk,
ar reducing losses. Any such agreements will not; (1) affect the amounts that Borrower has a greed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance: (iii)
entitte Borrower to any refund; or (iv) affect the rights Borrower has, if anty, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {(12U.8.C. § 490! et seq.), as it may be amended from time to lime,
or any additional or succesgor federaf legislation or regulation that governs Lhe same subject matter {"HPA™). These
rights underihe PA may mclude the right to receive certain disclosures, to request and obtain cancellalion of the
Mortgage Insurince, to have the Mortzage Insurance torminated automatically, and/or to recejve a refund of any
Mortgage Insuratce premiums (hat were unearned al the time of such cancellation or termination.

12. Assignmentand Application of Miscellaneons Proceeds; Forfeiture, :

(a} Assignment of Viccellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanzous Proceeds to Lénder and agrees that such amounts will be paid to Lender.

(b) Application of Misccllaneous Proceeds upon Dgmage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apnlicdao restoration or repair of the Property, if Lender deems the restoration or
repair o be economically feasible and Lendeits security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wisl have the right to held such Miscellancous Proceeds wntit Lender has had
an opportunity to inspect the Property to enfwrs the work has been completed to Lender's satisfaction (which My
include satisfying Lender's minimum ehgibility requitements for persons repairing the Property, mcluding, but not
iimited to, ficensing, bond, and insurance requirerriets) provided that such inspecrion must be undertaken promptly,
Lender may pay for the repairs and restoration in « single disbursement or in a series of progress payimenis as the work
is completed, depending on the size of the Iepalr OF reswiation, the terms of the repair agreement, and whether
Borrower is in Delault on the Loan, Lender may make sucp/dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jonlly to bothi. Unless Lender and Borrower agree In writing or
Applicable Law requires infcrest to be paid on such Miscellanesis Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellzngous Proceeds. 197 ender deems the restoration or repair not (o
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whetn=ror not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceads wifl be applied in the order 11ial Partial Payments are applied
in Section 2(b). :

(c} Application of Miscellancous Praceeds upon Condemnation, Destruction, o Loss in Value of the
Property. In the event of 2 total taking, destruction, or loss in value of the Property, all ot the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then 22 awith the excess,
if' any, paid to Borrower. .

In the event of a partial taking, destruction. or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal 0 or grecter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Procesds that will be so applied is determined
by multiplying the total amount of the Misceilaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii) the fair market valae
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of the Property immediately before the Partiai Devaluation, Any balance of the Miscellancous Proceeds will he paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will be applied to the suins secured by this Security Instrument, whether or not the sums arg
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settiement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Securitly Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days afler the date Lender notifies
Botrower that the Opposing Party (as defined in the next sentence) offers (o setile a claim for damages. "Opposing
Party"” means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancons Proceeds, ‘

{¢} Pruceiding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis. whether ¢ivil or criminal, that, in Lender's Judgment, could result in forfeiture of (he Property
or other material impzirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauls »ad, if acceleration has occurred, reinstale as provided in Section 20, by causing the action
or proceeding to be distaissad with a rufing that, in Lender’ s judgment, precludes forfeiture of the Property or other
material impairment of Lerde”s interest in the Property or rights under this Security Inscument. Borrower is
uncenditionally assigning te-iénder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it the Peoperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration of repziv.of the Property will be applied in the order that Partial Payments are
applied in Section 2(h).

13. Borrower Not Released; Forbearan e by Lender Not 2 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from hability tnder his Security Instrument if Lender extends the time for payment
or modities the amortization of the sums securéc by this Security Instrumient. Lender will not be required to
commmence proceedings against any Successor in Intersst oF Botrower, or 1o refuse to extend time for payient or
otherwise modily amortization of the sums secured by titisSecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in exerelsing any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duc, /i1 not be a waiver of, or preclude the cxercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Suceessors and Ass ens Bound. Borrower's abligations and
Liability under this Security Instrument will be Joint and several. However, st Rorrower who signs this Security
Instrument but does not sign the Note: {a) sigas this Security Instrument to mortgage graat, convey, and warrant such
Borrower's interest i the Property under the terms of this Sceurity Instrument; (b) sigIiS ais Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemplions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from fiie Froperty to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument;‘as f¢) agrees that
Lender and eny otlter Borrowst can agree to extend, modify, forbear, or make any accommodatiods with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without #ffcting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writi ng, and js approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Sceurity tustrument, Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(3} Tax and Flood Determination Fees. Lender may tequire Borrower to pay (i) a one-lime charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} cither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zonc determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or anty successor agency, at any time during the
Loan term. in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: () reasonabie atlorneys' feesand costs; (i) property inspection, valuation, mediation,
and loss miligation fees; and (iii) other related fees, :

(¢) Poemissibility of Fees. In regard to any other fees, the absence ol express authority in this Security
Instrument to charpe a specific fee to Borrower should not be construed as a prohibition on (he charging of such fec.
Lender may not chcgz fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Zlarse. If Applicable Law sets maximum loan charges, und that faw is finally interpreted so that
the interest or other loat. chipizzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargewill be reduced by the amount necessary to reduce the charge to the permitted limit, and
{i1) any sums already collected rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by riducing the principal owed under the Note or by making a direct payment {o
Borrower, If a refund reduces principal, the-reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Berrower will constitite a waiver of any
right of action Borrower might have arising ou’ of such overcharge,

6. Notices; Borrower's Physical Address, /I notices given by Borrower or Lender in connection with this
Security Instrument mast be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 6 “ave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addreds {usdelined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defisied i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Aypplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [Bsrument,

(b} Electronic Notice to Borrower. Unless another delivery method is 1equited by Applicable Law, Lender
may provide notice to Borrower by c-mail or other eleclronic communication ("Elezvonic Communication™) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Forrower's e-mail or other
clectronic address ("Electronic Address"); (iii) Lender provides Borrower with the oplion to ~eceive notices by firse
class mail or by other non-Elecironic Commugication instead of by Electronic Communication:and (iv) Lender
otherwise complies with Applicable Law, Any notice to Rorrawer sent by Electronic Communication.in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Yoo Jmes aware
that such netice is not delivered. If Lender becomes aware that any notice sent by Electronic Commumdation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to bLender of Borrower's withdrawai of such agreement,

(¢) Borrower's Notice Address. The address fo which Lender will send Borrower notice {"Noticc Address")
will be the Property Address uniess Barrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure [or repotting Borrower' s change of Notice Address, then Borrower will reporta change ol Notice Address
only through that specified procedure. ‘

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lendet’s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in comnection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice Lo Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Security
Instrument,

te) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiess changes.

17, Goverring Zaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law ofdbestate of [inois, All rights and obligations contained in this Security insirument are subject
{0 any requirements and.lipiitations of Applicable Law, If afly provision of this Security Instrument or the Note
conflicts with Applicable La:v () such conflict will not affect other provisions of this Seeurity Instrument or the Note
that can be given effect witheut the conflicting provision, and (i} such conflicting provision, to the extent possible,
will be considered modified to con'ply with Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it mignt be-silent, bue such silence should not be construcd as a prohibition against
agreement by contract. Any action requir :d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Ajiplicable T.aw in effect af the time the action is undertaken,

As used in this Security Instrument; (&) words 34 the singular will mean and melude the plural and vice versa;
(b} the word "may" gives sole discretion without #7 obligation to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Secu: 1ty Iastrument uuless otherwise noted: and {d} the headings
and captions are inserted for convenience of reference anddy it define, limit, or deseribe the scope or intent of thig
Security Instrument or any particular Section, paragraph, o1 provision.

18. Borrower's Copy. One Borrower will be given one cupy of the Note and of this Security Insirument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the croperty, including, but not limited to, those
beneficial interasts transferred in a bond for deed, contract for deed, install\nent sales CONtract, or escrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchaser at a future date.

[ all or any part of the Property or any Interest in the Property is sold ortrarvisfeered (or if Borrower is not g
natural person and a beneficial interest in Borrower i§ sold or transferred) withour Zender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumin.. However, Lender will
uaf exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The neans will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witkin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to/ or npon, the
expiration of this period, Lender may invoke any remedics permutted by this Security Instrument witlow. further
potice or demand on Borrower and will be entitled to collect all expenses incwrred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; {b) property inspection and vahuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, [f Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any Lime up o the later of (a) five days before any foreclosure sate of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
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Applicable Law might specify for the lermination of Borrower' s right to reinstate. This right o reinstate will not apply
in the case of acceleration uader Section 19.

To reinstate the Loan, Borrower must sausty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security nstrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurted in
enforeing this Security Instrument or the Note, meluding. but not {imited to: (i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and (iif) other fees incurred to protect Lender s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe [ollowing
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's chicie, provided any such check is drawn upen an institution whose deposils are insured by a U.S. federal
agency, mstrureentatity, of entity; or (ddd) Flecironic Fund Transfer. Upan Borrower's reinstalement of the Loan,
this Security Instrvniehr and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ociumend:

21. Sale of Note. The Wote or a partial intercst in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or (nore times. Upon such a sale or ather transfer, all of Lender's rights and obligations
under this Security Instrumest will eonvey to Lender's successors and assigns.

22. Loan Servicer. Lender may “ake any action permitted under this Security instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the ri ght and authority to take any such action.

The Loan Servicer may change one or faore Himes during the term of the Note. The Loar Servicer may or may
not be the holder of the Note. The Loan Servicer has e ri ght and authority ta: (a) colleet Periodic Payments and any
other amounts due under the Note and this Secuct'y Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsr wilh be given written notice of the change which will state
the name and address of the new Loan Servicer, the address (0 svhich payments should be made, and any other
mfermation RESPA and other Applicable Law require in connection with a notice of trags for of servicing,

23. Notice of Grievance. Untii Borrower or Lender has notiffed the other party (in accordance with Sewtion
16} of an alleged breach and afforded the ather party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
mdividual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the ather party has breached any provisisir of this Securily Instrument or
the Note. Tf Applicable Law provides a time petiod that must elapse before cerfair s ction can be taken. that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ofiLielaull given to Borrower
pursuant to Scclion 26{a) and the notice of acceleration given lo Borrower pursuanl to Sectior’ 19will be deemed fo
satisfy the notice and opportunity to take corrective action provisions ol this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection: (i) "Hazardous Substances™ inciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ang (B) the
following substances: gasoline. kerosene, other flammable or toxic petroleurn products. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iif) "Environmental Cleanup" includes any response action. remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmenial Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DocMaglc
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(b) Restrictions on Use of Hazardaus Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or relcase of any Hazardous Substances, or threaten to release any Hazardous Substances, on or i
the Property. Borrower will not do, nor allow atyone clse 1o do, anything affecting (he Property that: (i) violates
Eavirontnental Law, (ii) creates an Environmental Condition; or {iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardeus substances in consumer products),

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of* (i) any investigation,
claim, demand, lawsuit, or other action hy any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Envirenmental. Condition, inchiding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazasqow, Substance: and (i1} any condition caused by the presence, use. of release of a Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any flazardous Substance zffecting the
Property is necessary, Borvower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seeurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note S'gned with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
uitended (o sign the clectronic Ndtea9ug an Flecironic Signature adopted by Borrower {"Borrower's Gicetronic
Signature”) instead of signing 2 papér Note-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’ s express consent to sign the eleetronic Note usin & Borrower's Klectronic Signature: (¢) understood that by
signing the electronte Note using Borrower' s Eletronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with s terrhs: a7d (d} signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with ifs terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defadl” 0 Borrower prior to acceleration foliowing
Borrower's Default, except that such notice of Default will not be seat' when Lender exercises | right under Section
[9 unless Applicable Law provides otherwise. The notice will specify, in additior to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Default; (i} a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Burrower, by which the Defayll must
be cured; (iv) that failure to cure the Defauit on or before the date specified in the noticenay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and, sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreriosure proceeding the
existence of @ Default or to assert any other defense of Borrower to acceleration and foreclosara.

(b) Acceleration; Foreclosure; Expenses. I the Default is nol cured oft or before the dat="swecified in the
notice, Lender may require immediate payment in full of all syms sceured by this Security Tnstrament without Lurther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 16 collect all
cxpenses incurred in pursuing the remedies provided in this Section 26, includimg, but not limited to: (i} reasonable
attorneys' fees and costs; (if) property inspection and valuation fees: and (1i1) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instryment.
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27. Release, Upon payment of all surns secured by this Security Instrument, Lender will release this Seeurity

Tnstrument, Borrower will pay any recordation costs agsociated wiil such release. Lender may charge Rorrower a
fee for releasing this Security Instrument, but only i the fee is paid (o a third party for services rendered and the
i:harging of the fee is permitted under Applicable Law,
28 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance ai Borrower's
expense 1o pratect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases tnay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but orly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance..including interest and any othet charges Lender may imposc in connection with the placement of the
insurance, il the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrowar's total outstanding balance o obl; gation. The costs of the insurance may be more than the cosi
of insurance Bortawer niay be able (o obtain on its own.

BY SIGNING BELGYY. Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and in any Rider sighed by Borrower and recorded with it.

MLV’// (el Q‘ LQ@L[& {Scat}

'Snryﬂhl-L‘akshmmarayanan -Borrower Giridhar Ravikumar -Borrower
’\R’itness Witness
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS}) 'ancMagic
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[Space Befow This Line For Acknowledgment}

State of ILLINOIS )
} ss,
County of COOK )

I Mé‘”ﬂafﬁ f{"ir"f’r’eﬁ?r i‘/}.@fﬁf,}/ puﬁ/}'an

certify that

(here give name of officer and his official titie}

Stinighi Lakshminarayanan AND Giridhar Ravikumar

(name of grantor arih if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to“be the same person whose name is {or are) subscribed to the foregoing instrument,
appearcd before me this day in pelsed, dnd acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) frec and voluntary actfar the uses and purposes therein set forth.

Dated: 9,/9?//91 £t 3

(Signature of officer)

Official Seal o
i Notary Public - State of [llinois
4 My Commission Expires Jun 29, 20

T
e ;

T AT

Loan Qriginator: Jacqueline Runk, NMLSR |D 420792
LoaR Orlglnator Orgzﬁﬁzatnlon: nbkcl\t)ank, IJB)LSR iD 409831

ILLINOIS - Single Farnily - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT (MERS)
Form 3814 07/2021
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EXHIBIT "A"
Legal Description

Unit No. 4-32, together with it's undivided interest in the common elements in the Terraces of
Oak Park Townhome Residences Condominium, as delineated and defined in the Declaration
recorded as Document Number 0320519199, as amended from time to time, in the West 1/2 of -
the Northeast!/4 of Section 7, Township 39 North, Range 13, East of the Third Principal
Meridian, in Conk County, Ilfinois

Property Address: 101N, Euclid Ave., Unit 4-32, Oak Park. IL 60301
Permanent Index Numbeis® 16-07-224-026-1033
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MIN: 100027114001024161 Loan Number: 23018282

FIXED INTEREST RATE RIDER
Date: March 21, 2023

Lender: nbkc bank

Borrower(s): Srinidhi Lakshminarayanan, Giridhar Ravikumar

THIS FIXED INTEREST RATE RIDER is made this 21 st day of March, 2023
and is inorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seearity Deed (the “Security Instrument") of the same date given by the undersigned {the
"Borrower")o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
nbke bank
(the "Lender"}. Tl Stcurity Instrument encumbers the property more specifically described in the Security
Instrument and locaied gi:

101 N-Fuclid Ave Condo 4-32, Oak Park, Illincis 60301
[Praperty Address]

ADDITIONAL COVENANTS/ In nddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender frther covenant and agree as fullows:

A, Definition ( D ) "Note" of il Security Instrument is hercby deleted and the following
provision is substituted in its place in the Sec irity Instrument:

( D ) "Note" means the promissory note dated [arch 21, 2023 . and signed by each
Borrower who is legally obligated for the debt under tnay riomissory note, that is in either {i) paper form,
usting Borrower's written pen and ink signature, or (i) elecasniz form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabie The Note evidences the legal obligation
of eacl Borrower who signed the Note to pay Lender  FIVE HUNPRED FORTY-TWO THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. $'542 55200 } plus interest,
Lach Borrower who signed the Note has promised to pay this debl in 1egular monthly payments and to pay
the debt in full not later than  April 1, 2053 at the rate of 6.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensriacentained in this Fixed
Interest Rate Rider.

Ll 03- 119023 g L@y& 02 o) <1003

/Bortower Srinidhi -Lakshminarayanan -Date. Berrower Giridhar Ravikumar Date -
HLINOIS FIXED INTEREST RATE RIDER 2 DocMagi
ILFIRRDR 0B/14/22 ¥ DocMagic
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MIN: 100027114001024161 l.oan Number: 23018282

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  day of March, 2023 :
and 1s incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note o nbke bank, A STATE BANK

(the "Lender™
of the sume date and covering the Property deseribed in the Seeurity Instrument and located at-

101 N Euclid Ave Cando 4-32, Oak Park, lliinois 60301

| Property Address)

The Property includes a wnit in, together with an undivided interest m the common elements of, a
condominium project kne'wn as;

The Terraces of Oak Park

{Mame of Condeminivm Project]

{the "Condominium Praject™). If the ownets Association or other entity which acts for the Condomininm
Project (the "Owners Association™ holds 4te to properly for the benefit or use of its members or
shareholders, the Property also includes Borrower' siniet=st in the Owners Association and the vses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to fie fenresentations, warranties, covenants, and
agreements made in the Scourity Instrument, Borrower and Lénder further covenant and agree as follows:

A.  Gondominium Qbligations. Rorrower will perfort all of Borrower's obligations under
the Condominium Project's Constiteent Documents. The "Congtigront Documents” are the: (i)
Declaration or any other document which creates the Condominjum Prejests (1) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will prompily pas, when due, all dues and
assessments unposed pursuant to the Constituent Documents.

B. Property Insurance. S long as the Owners Association mamtains, Wi gencrally
aceepted insurgnee carricr, a "master” or "blanket" policy on the Condominium Priisct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levefs), for the periods, and against ioss by fire, hazards included within the term "extended covirage, "
and any other hazards, including, but not limited to, earchquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 3 to maintain propetily insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associalion policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse m required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property imsurance proceeds in Heu of restoration or repair
following a loss Lo the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender [or application to the sums secured by the
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable (o
insure that the Owners Association maintains 2 public lizbility insurance policy acceptable in form,
ameung; and extent of coverage to Lender.

D.  Condemnation. The proceeds ol any award or claim for damages, direct or consequential,
paysble fo Lorrower in cennection with any condemnation or other taking of afl or any part of the
Property, whethi=! of the unit or of the common clements, or for any conveyunce in lieu of
condemnation, ar hei eby assigned and will be paid to Lender. Such proceeds will be applied by Lender

1

to the sums secured biite Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, exeept after netice to Lender and with
Lender's prior written consent/ either partition or subdivide the Property or consent to: (i) the
abandanment or termination of the” Condominium Project, except for abandonment or termination
required by law in the case of substariusl Cestruction by fire or other casualty or in the case of taking
by condemnation or eminent domain; (i Janamendment to any provision of the Constituent Documents
unless the provision is for the cxpress benefit of Lender; (iif) termination of professional managetnent
and assumption of self-management of the Owiars Association; or (iv) any action which would have the
effect of rendering the public liability insurancc eoverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivesducs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thiz patagraph F will become additional
debt of Borrewer secured by the Security Instrument. Unless Borrosrerand Tender agree to other terms
of payment, these amounts wili bear interest from the date of disburserhar, the Nots rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payinent,

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

W {Seal) 2. g & (Seal)

Spf’hi"dHi""LakShrniﬁafayanan -Rorrawer Giridhar RQkaum ar Borrower
d

MULTISTATE CONDOMINIUM RIDER
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