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This Instrument Prepared By:
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CHICAGO ILLINOIS 80613
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GUARANTEED RATE, INC.
}3?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Numbar; 234536139

A [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196398040367441 MERS Fhone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir/sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 2!se-provided in Section 17.

Parties

(A) "Borrower"is JEANNA MARIE LONOSKY, UNMARRIEN - WOMAN

currently residing at 12705 S Auburn Ave, Palos Heights, llinois 60423

Borrower is the mortgagor under this Security Instrument.

(B} '"Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exisung/arer the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, ZH'CAGO,
ILLINOCIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINQIS - Single Family - Fannle Ma/Freddie Mac UMIFORM INSTRUMENT {MERS) 'y":IJocMag[c
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated March 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVEN THOUSAND AND 00/100

Dollars {U.8. $ 107,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053
(E} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporates.inio and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chera box as applicable]:

[] Adjustabic Rate Rider %] Condominium Rider
(] 1-4 Family Kiacr [7] Planned Unit Development Rider
[] Second Home Rirler [X] Other(s) [specify]:

Fixed Interest Rate Rider

{F) "Security Instrument' means this docwm=uy, which is dated March 20, 2023 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedeval;” state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ag'wr.lzs all applicable final, non-appealable judicial
opinions,

(H) “"Community Association Dues, Fees, and Assessments'' means all ¢ucs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, komeowners association, or similar
organization.

(I) "Default’” means: (i) the failure to pay any Periodic Payment or any other amednt secured by this Security
Instrument on the date it is due; (ii) a breach of any represenlation, warranly, covenait, ubligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate informa(ion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borcowzr's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, uzZesitibed in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by clieck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comyuter, or
magnetic tape so as to order, instruct, or authorize 2 financial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers. automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) #:DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same

subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrurnent 45 a lien or encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if any;

{iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if*
any, Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loar Servicer"” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymzinis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vrhirh.is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanectus P roceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than'itzyrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property;1i) condemnaticn or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv)/=misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” mears insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” means any mayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandir'g Periodic Payment.

(S) "Periodic Payment” means the reguiarly scheduled amount due for (i} principal and interest under the Note,

plus {ii) any amounts under Section 3.

(T) "Property” means the property described hzlow under the heading “TRANSFER OF RIGHTS IN THE

PROPERTY."

{(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures A 212 U.8.C. § 2601 et seq.) and its implementing

regulation, Regulation X {12 C.F.R. Part 1024), as they may be azraded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject znatter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to a "{ed=rally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA

(W) "Successor in Interesi of Borrower™ means any party that has taken titie (o yhe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inst/ument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrzine the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propety 1s located, as it may be
amended from time to time, or any applicable additional or successer legislation that governs the saine subject matter.

TRANSFER OF RIGHTS IN THE PROPEHRTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exweisicns, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Furisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 23-22-200-034-1085

which currently has the address of 9189 NORTH RD Apartment C
[Street|
PALOS HILLS . Minois 680465 ("Property Address"),
[City] [Zip Code]
and Borrower relesies and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all.ne improvements now or subsequently erected on the property, including replacements
and additions to the improvem=sis on such property, all property rights, including, without limitation, all easements,
appurtegances, royaltics, mineral {igits. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forrgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds caly legal title to the interests granted by Borrower in this Security
Instrument. but, if necessary to comply with Zaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1 exercise any or &l % those interests, including, but not limited to, the right to foreclose
and sell the Property; and to lake any aclion requiies*of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyad in this Security [nstruniep:’in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the righ” to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property, and (iii) the Properiy is nnencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownershin-iaterests of record. Borrower warrants
generally the title to the Property and covenants and agrees ko defend the ttle toshe Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Zoon closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘wie with limited variations and
non-uniform covenants that reflect specilic Illinois state requirements to constitute a wniform security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 8o.rower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges die vader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Enstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned w Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +xDocMagic
Form 3014 07/2021
Page 4 of 18



2308210041 Page: 6 of 24

UNOFFICIAL COPY

any such check is drawn upon an inslitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Trans[er.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sele discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspensc
Parlial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments 0:to pply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suchnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nut make such a payment within a reasonable periad of time, Lender will either apply such funds
in accordance with thissection 2 or return them to Borrower. [f not applied earlier, Partial Payments will be credited
against the total amount Jue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, iosranodification, or reinstaterent. Lender may accept any payment insufficient to bring
the Loan current without waiver ol any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Partiul P: yments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sush payment will be applied to each Periedic Payment in the order in which
it became due, beginning with the oldest outszading Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally o Escigw atems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to 12i2 charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 10 a futur: Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount'of Lp2 or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeat raav be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{£) Voluntary Prepayments. Voluntary prepayments will be applied as déseribed in the Note,

{(d) No Change to Payment Schedule. Any application of payments, insurzice procecds, or Miscellaneous -
Froceeds to principal due under the Note will not extend or postpone the duc date, or ¢hange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroveeripysl pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money 'o provide for
payment of amounts due for all Escrow Items {the "Funds"}. The amount of the Funds required (o be pzid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o umounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender watves
this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 8.

Except as provided by Applicable Law, Lender may withdraw the walver as to any or all Escrow Iterns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are theh required under this Section 3.

{¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount & lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frnds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentalily,
or entity {includiig Lender, if Lender is an inslitution whose deposits are sp insured) or in any Federal Home Loan
Bank. Lender widl 2pnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Boriower for: (i} holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Iz, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uitless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'=< required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an 2anval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dre*uciency of Funds. In accordance with RESPA, if therc is a surplus of Funds
held in escrow, Lender will account to Porrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpivs in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in cscrovy, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorlage ov'd<rriency in accordance with RESPA.

Upon payment in full of all sums secured by th’s~Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, asszssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ovec thie Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {¢) Community Associatizn.Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mainer nrovided in Section 3.

Borrower must promptly discharge any lien that has priority or may att~iu-priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccured vy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {ob) contests the lien in geod faith by,
or defends against enforcement of the lien in, legal proceedings which Lender doiertines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, ‘olit oaly untl such proceedings
are concluded; or {cc) securss from the holder of the lien an agreement satisfactory to Levoer that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determinss thit any part of the
Property is subject to a lien that has priority or may attain pricrity over this Security Instrument‘s'a Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idedtiying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one Or 1nore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insuranee.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (M ERS) 7+ DocMagic
Form 3014 07/2021
Page 6 of 18



2308210041 Page: 8 of 24

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1o Lender's right to disapprove Bortowet's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Botrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i et7ect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranc: coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ainornts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insursace under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amouits will bear interest at the Note rate from the date of disbursement and will he payable, with
such interest, upon notice frzn Lender to Borrower requesting payment.

{(¢) Insurance Policies, Adi insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe! wil! promptly give to Lender proof of paid premiums and renewal notices.
[f Borrower obtains any form of insurancecoverage, not otherwise required by Lender, for damage to, or destruction
of. the Property. such policy must include ascradard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In *ic event of loss, Borrower muslt give prompt notice lo the
insurance carrier and Lender. Lender may make prooi of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not Lhe underlying insurance was refuired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repait to (% ~conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

[f the Property is to be repaired or restored, Lender will disbursc from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrizdons applicable to Lendet. During the
subsequent repair and restoration peried, Lender will bave the right 10 hola such Zasurance proceeds until Lender has
had an opporlunity to inspect such Property to ensure the work has been conip'cted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reppictng the Property, including, but
not limited to, licensing, bond, and insurance requircments) provided that such‘wspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymier or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, t'e terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbuzseiients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will put be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrovver will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie MaerFreddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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(e) Insurance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' 5 rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower} under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverape of the Property.
If Lender fikes. negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
procceds either to repair or restore the Property {(as provided in Section 5(d}) or 1 pay amounts unpaid under the Note
or this Secysty Insirument, whether or not then due.

6. Occvgancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after th¢ erecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence or it least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be un'exuonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mair *coance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, 2w the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Properiy Borrower must maintain the Property in order to prevent the Property from
detericrating or decreasing in value due (o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible:Pairower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pnid.to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or zcatoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on (hesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the persen repairing or restoring the Property, ‘or/pryable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pripesty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender'v il give Borrower notice at the time
of or prior te such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during tne t.oan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower'ska owledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to/ provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating 2airiwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations anr Jabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principid residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i1) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property andfor rights under this Security Instrurmnent (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument. or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Secueity Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over (his Security Instrument; (II) appearing in court; and
{TI1) paying: {A) reasonable attorneys’ fees and costs; (B) property inspeetion and valuation fees: and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Tnstrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water frotn pipes, eliminating building or other code viclations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so znd is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) A+aioing Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to
avoid foreclosvre and/or mitigate Lender' s potential losses, but is not obligated ¢ do so unless required by Applicable
Law. Lender may t-ks reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including,
but not limited te; obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-paity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiiies4tiay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab’s-Law.

(c) Additional Amounts Secvred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wil” be ipayable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Sccuriy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender b= leasehold estate and interests conveyed or lerminate ot cancel
the ground tease. Borrower will not, without the express-wiitten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasexold and the fee title will not merge unless Lender agrees o
the merger in writing,

10, Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Appiicebla Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Borrower is uncoi.diionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lander to collect the Rents, and agrees
that each Tenant will pay the Reats to Lender, However, Borrower will reveive Xie Rents until (i) Lender has given
Borrower notice of Defaull pursuant to Section 26, and (i) Lender has given iigaor to the Tenant that the Rents are
10 be paid to Lender. This Section 10 constitutes an absolute assignment and not an 2ssigament for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) 21l Rents received by Borrower must be held by Borrower as trustee for the bepZfit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect zud iereive all of the
Rents; (iii) Borrower agrees o instruci each Tenant that Tenant is (o pay all Rents due and unpaidte’Lender upon
Lender' s written demand o the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dueto Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lew provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed recejver, will be liable (o account for only those Rents actually received: and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as 1o the inadequacy of the Property as securily.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{) Ciatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wiier Borrower is in Default, subject to Applicable Law.

{g) Additional Fryvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lensler. This Section [0 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminare vhen all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substcutivn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortzage Insurance as a condition of makinz the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was<equired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage fis rance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously pre~ided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligivle to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtay coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivaleat 2o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected ov.Londer.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the irsuzance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss resezve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundible, even when the Loan is paid in full, and Uznder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes arailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wzs »2ouired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pry “he premiums
required to maintain Morlgage Insurance in effect, or 1o provide a non-refundable loss reserve, (ntii_Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obrained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 er seq.), as it may be amended from time to time,
or any additiona] or successor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights under the iIPA may include the right to receive certain disclosures, Lo request and obtain cancellation of the
Mortgage Insurzace, 1o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancs promiums that were unearned at the time of such cancellation or termination.

12, Assignment ane. Application of Miscellaneons Proceeds; Forfeiture,

(a) Assignment of Miwellaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds to Leszcr and agrees that such amounts will be paid to Lender.

(b) Application of Miscellintous Proceeds upon Damage to Property. if the Property is damaged, any
Miscellaneous Proceeds will be apptizd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerder’s security will not be lessened by such restoration or repair. Buring such
repair and restoration period, Lender wili-iewe the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensw e work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility iénairements for persons repairing the Property, inctuding, but not
limited 1o, licensing, bond, and insurance requirements) zravided (hat such inspeclion must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series ol progress paymenis as the work
is compleled, depending on the size of the tepair or restoraton, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucli dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both.”Urdess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneoul Ploreeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1t Lendzi-deems the restoration or repair not to
be economically feasible or Lender's security would he lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whedrao or not then due, with the excess,
if any. paid to Borrower. Such Miscellaneous Proceeds will be applied in the order snas2artial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, » Loss in Value of the
Property. In the evenl of a total taking, destruction, ot loss in value of the Property, all’of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due. @ith the excess,
if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Oevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal 1o or gredter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devalualion. Any balance of the Miscellaneous Proceeds will be paid
10 Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has
a right of accon in regard to the Miscellaneous Proceeds,

(e) Proceiding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begiis, 'vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Praperty
or other material iripai ment of Lender' 5 interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaul’ a»d. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiuser with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lend:r*s interest in the Property ot rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in (e ‘Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applicd to restoration or reair df the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearzirc by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment
or modifies the amorlization of the sums securec by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interust o1 Borrower, or 1o refuse to exiend time for payment or
otherwise modify amortization of the sums secured by thic Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowir, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, Wwi'l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ass.ons found. Borrower's obligations and
liability under this Security Instrument will be joint 2nd several. However, zav barrower who signs this Security
Instrument but dogs not sign the Note: (2) signs this Securily Instrument to mortgage/grzat, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) stgns tnis Sccurity Insirument to
waive any applicable inchoate rights such as dower and curtesy and any available homesivsud exemplions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from t'ie Froperly to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeat: i (e} agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommaodatioris wwith regard to
the terms of the Mole or this Security Instrument without such Borrower's consent and withoul iffecting such
Borrower's obligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lerder may require Borrower to pay {i) a one-time charge for a real
estare tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term. in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mi¥ gavon {ees; and {iii) other related fees.

{c) Permiisibility of Fees. In regard lo any other fees, the absence of express authority in this Security
Instrument to chirge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not choige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Claja= If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chiary2s collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge willse reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected frors Corrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund byreaacing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal. fiue reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepavment chargs is-provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such refunyaade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ourzi dach overcharge.

16. Notices; Borrower's Physical Address. All netices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrewer. Unless Applicable Law requres a different method, any writien noiice to Borrower
in connection with this Security Instrument will be deemed to/nare been given to Borrower when (i) mailed by first
class mail, or {it) actually delivered to Borrower' s Notice Addressqag d=fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defincd ‘n Section 16(b) below). Notice to any cne
Botrower will constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Insruent.

{(b) Electronic Notice to Borrower. Unless another delivery method is requiced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect onic Communication") if: (i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender with Boirower's e-mail or other
electronic address ("Electronic Address™); (iti) Lender provides Borrower with Lhe oplion to réceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatizn in connection
with this Security Instrument will be deemed 10 have been given to Borrower when sent unless Lender becumes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agrecment.

{¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report achange of Motice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first elass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (incleding an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). IF any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will salisly the corresponding requirement under this Sccurity
Instrument,

{¢) Buercwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address-where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governirz I aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Size of lllinois. All rights and cbligations contained in this Security Instrument are subject
0 any requirements and Amiwtions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law ¢} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without th2 conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compl'with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might Ve siient. but such silence should not be construed as a prohibition against
agreement by contract. Any action required viier this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apprcable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) woigeon the singular will mean and include the plural and vice versa,
{b} the word "may" gives sole discretion withoul any ob;zation to take any action; (c) any reference to "Section” in
this decument refers to Sections contained in this Secutity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and ¢o 1ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrpwer's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrywer. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Propaay. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installinent sules contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futire dute,

If all or any part of the Property or any Interest in the Property is sold or waisvacred (or if Borrower is not a
natural person and a benchicial interest in Borrower is sold or transferred) without Lindér's prior written consént,
Lender may require immediate payment in full of all sums secured by this Securily Instruracni. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nzure will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within-which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10, or voon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled w collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and
{c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the lermination of Borrower' sright to reinstate. This right lo reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation o pay the sums secured by this Security Insttument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as seiccted by Lender: (aaa) cash; {(bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check /provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeantz.ity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstalement of the Loan,
this Security Instriinert and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried

21. Sale of Note. The Mute or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o-iore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender my tuke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sab-servicer. Borrower understands that the Loan Servicer
ot other authorized representative of Lendcrdias the right and authority to take any such action.

The Loan Servicer may change onc or isdré dmes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer iias the right and awtherity to: (a) collect Periodic Paymenis ard any
cther amounts due under the Note and this Security Irsicument; (b) perform any olher mortgage loan servicing
obligations; and {c) cxercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wil! he given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address to/which payments should be made, and any other
information RESPA and other Applicable Law require in conneciior with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notilted the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period-aiier the giving of such notice to rake
corrective action, neither Borrower nor Lender may commence, join, or be ioines to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other parcy’s hctions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision o1 this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain ;clion ¢an be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ofiLsiault given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to Sectiors 19 will be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances™ mciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Envitonmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 15 of 18



2308210041 Page: 17 of 24

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i1) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two seatences will not apply to the presence, use, or storage on the Property of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuil, or olher action by any governmental or regulalory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of whick Borrower has actual knowledge; (ii) any
Environmer.al Condition, including but not limited lo, any spilling, leaking, discharge, release, or threat of release
of any Hazardors Substance; and (iii) any condition caused by the presence. use, or release of a Hazardous Substance
that adversely aflects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
aunthority or any priva'e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, [{or ower will promptly take all necessary remedial actions in accordance with Environimental
Law. Nothing in this Securit; Jnstrument will creare any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigrud with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackrioviledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Now sing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signawre™} instead of signing a paper Mote with Borrower’s writicn pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elecirnaic Note using Borrower's Electronic Signature; (c) understood that by
sizning the clectronic Note using Borrower's Zizcironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its lernis, and {d) signed the electronic Note with Borrower's Electronic
Signature with (he intent and understanding that by doirg-co, Borrower promised w pay the debl evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COQVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default, Lender will give a notice of Defaulc 12 Rorrower prior 1o acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent whep Zander exereises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additior to any other information required
by Applicable Law: (i) the Defaule; (ii) the action required to cure the Default, Zi1) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Borruwe:, by which the Default must
be ctired; (iv) that failurc to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ana sale of the Property; (v)
Borrowet's right to reinstate after acceleration: and (vi) Borrower's right to deny in the foreriosure proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclosars!

{b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the dute‘spzcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Tnstrument v/ithaut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled t¢ collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon paymenl of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranz=, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until (ke effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowrr' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borror er may be able to obtain on its own.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider siszed by Borrower and recorded with it.

%ﬂm f— \get‘)
Je a Marie Lonosky U -Borrower

‘Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINO'S

) 58.
County of _Co0k )
I ’:5/!‘ m 01 a A’ L d«f/} £ aA certify that

(here give name of officer and his official title)

Jeanna Mzrie Lonosky

{narne of grantor, andif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personaily known to me to be th2 sime person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: March 20, 2023
']
. F R g (WL " - &'ﬁé
OFFICIAL S —
SIMONA ARDELEAN ¥ (Signature of officer) V4
URLIC, STATE OF 1LLINOIS ‘
I RES D616R0%E |
(Seal)
oan Qriginator: Guy Petropoujos, NMLSR 1D 23173
oan gri Inator &g!mizati&: J.?:ualrantia'ecl:l F{ate, Inc.,%\IM LSR ID 2611
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) + DocMagic
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Legal Description

Parcel 1:

Unit Number 8199-C in Woods Edge | Condominium, as delineated on survey of certain lots or parts thereof of Lot
"A" {except that part falling in Keane Avenug) in McGrath and Ahern Subdivision of part of the North 1/2 of Section
22, Township 37 Nerth, Range 12, East of the Third Principal Meridian, in Cook County, lllincis. (hereinafter
referred to as "parcel"), which survey is attached as Exhibits "B" and "C" to declaration made by Aetna State Bank,
a Corporation of lllinois, as trustee under trust agreement dated May 6, 1976 and known as Trust Number
10-2109 recorded in the office of the recorder of deeds of Cook County, lllinois, as Document 23667055 as
amended from time to time; together with its undivided percentage interest in said parce! (excepting from said
parcel all the property and space comprising all the units thereof as defined and set forth in sald declaration and
survey) in Cook County, lllinois.

Parcel 2:

Easements appurtenaiitty snd for the benefit of Parce! 1, as set forth in the Declaration of Easements made by
Aetna State Bank known az- irast Number 10-2109 dated May 6, 1976 and recorded October 8, 1976 as
Cocument Number 23667054, 4n Cook County, lllinois.

Parcel 3:

Easement appurtenant te the premises hereir, an exclusive easement to and from Parking Areas 78 and 79, as
defined and set forth in said Declaration and %urvey, in Cook County, lllinois.

Property Address:
9199 North Rd Unit C
Palos Hills, IL 60465

Pin: 23-22-200-034-1085

Legal Description A23-1018/45
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MIN: 100186398040367441 Loan Number: 234536139

9199 NORTH RD Apartment C
APN: 23-22-200-034-1085

FIXED INTEREST RATE RIDER

Date: March 20, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Jeanna Marie Lonosky

TH!5 FIXED INTEREST RATE RIDER is made this 20th day of March, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower" .t ~2cure repayment of the Borrower's fixed rate promissory note {the "Note"} in favor of
GUARANTEZO RATE, INC.
(the "Lender"). The Zenurity Instrument encumbers the property more specifically described in the Security
Instrument and located 74

8199 MOHRTH RD Apartment C, PALOS HILLS, ILLINOIS 60465
[Property Address]

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu:thor covenant and agree as follows:

A. Definition { D ) "Note” of the $2curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securit Instroment:

( D ) "Note" means the promissory note dated Mercn 20, 2023 , and signed by each
Borrower who is legally obligated for the debt under tiargromissery note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii} elecizonic form, using Borrewer's adopted Electronic
Signature in accordance with the UETA or E-S8IGN. as applicale. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE RUWCRED SEVEN THOUSAND AND

£o/100 Dollars (U.S. § 107,04C, 00 ) plus interest,
Each Borrower wha signed the Note has promised to pay this debt in 12puls~ monthly payments and to pay
the debt in full not later than  April 1, 2053 at the <ate of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenariis-centained in this Fixed
Interest Rate Rider.

N\ 30203

Jeanna Marie Loncfs@ " Dae

ILLINCIS FIXED INTEREST RATE RIDER i
ILFIRRDR 08/14/22 7 DocMagic
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5199 NORTH RD Apartment C
APN: 23-22-200-034-1085

MIN: 100196399040367441 Loan Number: 234536139

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2Qth day of ' March, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™)
of the same <ate and covering the Property described in the Security Instrument and located at:

8199 NORTH RD Apartment C, PALOS HILLS, ILLINOIS 60465

[Property Address]

The Property ineludes o vzil in, together with an undivided interest in the common elements of, a
condominium project known 2z,

‘wonds Edge | Condominium
[Mzme of Condominium Project}

{the "Condominium Projeet”). If the ownere/ansociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds ute to. rroperty for the benefit or use of ity members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the teuresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforra all of Borrower's obligations under
the Condominium - Project's Constituent Documents. The "Constiarzat Documents™ are the: (i)
Declaration or any other document which creates the Condeminium Prajert; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pa;, wien due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wit % generally
accepted insurance carricr, a "master” or "blanket” policy on the Condominium Prajest which is
satisfactory to Lender and which provides insurance coverage in the amounts (including’ ¢édvctible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i} Borrower's obligation under Section 5 to maintain properly insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due. with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insvre that the Owners Association maintaing a public liability insurance policy acceptable in form,
amoui,. and extent of coverage to Lender.

D. <>shdemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borcower in connection with any condemnation or other taking of all or any part of the
Propetty, wheihe: of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are‘1ereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums securcl oy the Security Instrument as provided in Section 12

E. Lender's Prioi Conzent. Borrower will not, except after notice to Lender and with
Lender's prior written consen._eitner partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substant'al Jdesiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) uny amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Londer; (iii) termination of professional management
and assumption of self-management of the Ownei's “ssociation; or (iv) any action which would have the
effect of rendering the public liability insurance-Groverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomini it dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms
of payment. thesc amounts will bear interest from the date of disburseaei =t the Note rate and will be
payable, with intercst, upon notice from Lender to Borrower requesting pavinenf,

MULTISTATE CONDOMINIUM RIDER -%DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

\ﬁ"'/\-/\ (Seal)

Jeafna Marie Lonosky . -Borrower
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