UNOFFICIAL COPY

Doc#. 2308346037 Fee: $98.00

””nOiS Anti“PrEdatOry Karen A. Yarbrough
. Cook County Clerk
Lend lng Database Date: 03/24?2023 09:58 AM Pg: 1 of 18
Program
Certificate of Exemption -

O
Report Mortgage Fin
844-768-1713

The property identified as: " PIN: 02-23-401-002-0000
Address: ~

Street: 3600 BERDNICK 8T

Street line 2;

City: ROLLING MEADOWS State: IL : ZIP Code: 60008

Lender: ROLLING MEADOWS PROPERTY GROUP INC

Borrower: 3600 BERDNICK INC

LoaniMortgageAmount: $328,000.00 R SN o Y o

This property is iocated within the program area and is exernpt from the requirements of 765 1LCS 77170 et seq. because
itis commercial property.

7.2 5’5‘74 | 3/5

Old Repubiic Title

9€01 Soutinwvest Hi
Oak Lawn, I, seészghway

Certificata number: EAT4F7E4-EODF-441B-897F-FDOFDDUFSAS4 Execution daig: 22812023




2308346037 Page: 2 of 18

- UNOFFICIAL COPY .

AFTER RECORDING RETURN TO
3 Ezeldrn Law Firm
- 10125 S Roberts Rd -
Palos Hills IL 60465 _ 7
L . MORTGAGE
DEFINITIONS

Word used in multiple sections of this document are deﬁned below and other words are -
, defined in Sections 3, 11, 13, 18, 20, and 21. Certain rules regardrng the usage of words .
used inhis'document are also prov1ded in Sectlon 16.

(A)“Securiy s ."trument” means this document whlch is dated February 28 2023
together wiih U} Riders to this document.
(B) “Borrower” is 3630 Berdnick Inc. Address: 3600 Berdnrck St Rolling Meadows IL
- 60008, Borrower i< tiie mortgagor under this Security Instrument.
(C) “Lender” is Rolling Mexdsws Property Group Inc. collectively.
Lender’s address is 12345 S XKeeler Alsip IL 60803.
. Lender is the mortgagee under this Security Instrument.
(D) “Note” Means the promissory notc signed by Borrower and dated F ebruary 28 2023
- The Note states that Borrower shat! pay the sum of (three hundred and twenty nine-
thousand dollars) $329,000 plus interesi. Rorrower has promised to pay this debt in
- regular Periodic Payments and to pay the-d<bt in full not later than March 1, 2033.
(E) “Property” means the property that is descnrcd below under the heading “Transfer of
 Rights in the Property ” '
(F) “Loan” means the debt ev1denced by the Note plus interest, any prepayment charges
~.and late charges due under the Note and all sums due vindor this Secunty Instrument, -
plus interest.
(G) “Riders” means all Riders to thrs Securrty Instrument that are .‘:ecuted by Borrower
The followmg erers are to be executed by Borrower [check boy as apphcable] '

. Adjustable Rate R1der ' - D Other(s) [specrfy]
[0 Graduated Payment Rider . 0 Condominium Rider . .
O Balloon Rider T . 0 Planned Unit Development Rldﬁr
0 Rate Improvement Rider " [0 1-4 Family Rider - .
O Biweekly Payment Rider . [1 Second Home Rider

- (H)*Applicable Law” means all controlling applicable federal, state and local statutes,
. regulations, ordinances and administrative rules and orders (that have the effect of law)
.. as well as all applicable final, non-appealable judicial opinions. '
(I) “Community Associations Dues, Fees, and Assessments” means all dues fces '
assessments and other charges that are imposed on Borrower or the Property by.a
condominium association, homeowners association or similar organization. '

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
orrgmated by check, draft, or similar paper instrument, which is initiated through an

B eIectromc termmal telephomc 1nstrument computer, or magnetlc tape 50 as to order,
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instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, " transfers initiated by telephone, wire transfers and automated
clearinghouse transfers. -

(K) “Escrow Items” means those items that are descrrbed in Sectlon 3.

(L) “Miscellaneous Proceeds “ means any compensation, settlement, award of damages,

- or proceeds, whether by way of judgment, settlement or otherwise, paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5)
for: (1) damage to, or destruction of, the Property; (2) condemnation or other taking of
all or part of the Property; (3) conveyance in lieu of condemnation; or (4).
misrepiesentations of, or omissions as to, the value and/or condition of the Property.

(M)“Mortgane Insurance” means insurance protectmg Lender agalnst the nonpayment
of, or defavlt on, the Loan. = - - :

(N) “Periodi¢ ©ayuent” means the regularly scheduled amount due for ( 1) pnnerpal and -
interest under <neNote, plus (2) any amounts under Seetlon 3 of this Seeunty
Instrument. :

(0) “RESPA” means the Keal Estate Settlement Procedures Act (12 U.S. C Sectron 2601
et seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they

might be amended from time to time, or any additional or successor legislation or . -

regulation that’ governs the samc subject matter. As used in this Security Instrument, -
- “RESPA” refers to all requiremers 2nd restrictions that are imposed in regard to a
. “federally related mortgage loan” ever: il the Loan does not qualify as a “federally
. related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” meais any party that has taken title to the
Property, whether or not that party has assumed gerrower’s obligations under the Note
and/or this Securrty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurlty Instrument sccures to Lender (1) the repayment of the Loan, and all

renewals, extensions and modifications of the Note; (2) the performance of the Borrower’s . .

covenants and agreements under this Security Instrument and the Noe; and (3) the
performance of all agreements of the Borrower to pay fees and charges arising sut of the
Loan whether or not herein set forth. For this purpose, Borrower does hereby iroitgage, .
grant and convey to Lender and Lender’s successors and assigns, with power of sz fe the
-following described property located in County of Cook State of Ilhnors o
(See Attached Legal) ‘ :

_ whrch currently has the address of 3 600 Berdmck St Rollrng Meadows IL 60008 (“Property
 Address™): S ¥

TOGETHER WITH alI the Improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instruments Al of the
foregorng is referred to in thls Security Instrument as the “Property ?
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agarnst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniform covenants with limited vatiations by Jurtsd1ctlon to constitute a uniform
' securrty instrument covermg real property ‘ : -

 NIF ORM COVENANTS Borrower and Lender covenant and agree as follows:
1. Yayment of Principal, Interest, Escrow Itcms, Prepayment Charges, and
Late Charges, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by Neie and any prepayment charges and late charges due under the Note. -
Borrower shall alsc pay funds for Escrow Items pursuant to Section 3. Payments due under -
the Note and this Secirity Instrument shall be made'in U.S. currency. However, if any
check or other instrument rezeived by Lender as payment under the Note or this Security
Instrument is returned to Lénder-nnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one of more of the
- following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

. check, treasurer’s check or cashier’s chack, provided any such check is drawn upon an

institution whose deposits are msured by a fuderal agency, instrumentality, or entity; or (d)
electronic Funds Transfer. ,

Payments are deemed received by Lenader when received at the location desrgnated
in the Note or at such other location as may be designated by Lender in accordance with
the notice provisions in Section 15. Lender may retuia Any payment or partial payment if
- the payment or partial payment are insufficient to bring the loan current. Lender may accept -

any payment or partial payment insufficient to bring curreni; vithout waiver of any rights
- hereunder or prejudice to its rights to refuse such payment or paitial payments in the future,
but Lender is not obligated to apply such payments at the time such piyraents are accepted.
If each Periodic Payment is applied as of its scheduled due date, then I.¢nder need not pay -
interest on unapplied funds. Lender may hold such unapplied funds until Horrower makes
" payment to bring the Loan current. If Borrower does not do so within a reasonabie period
of time, lender shall either apply such funds or return them to Borrower. If no# applied -
earlier, such funds will be applied to the outstanding . principal balance under thé Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in
the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performmg the covenants and agreements secured by thlS
Securrty Instrument. |

- 2. Application of Payments or Proceeds Except as other wise descrlbed in this
Section 2, all payments accepted and applied by Lender shall be applied in the following
order ‘of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late~

charges, second to any other amounts due under thrs Security Instrument and then to
reduce the pnne1pal baIance of the Note. b
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If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount to pay any late charge due, the payment may be applied
to the delinquént payment and the late charge. If more than one Periodic Payment is.
outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, that each payment can be paid in full. To -
the extent that any excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or miscellaneous Proceeds to
prrnc1pal due under the Note shall not extend or postpone the due date, or change the
amount of the Periodic Payments.

Z. Junds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar= due under the Note, until the Note is paid in full, a sum (the “Funds™) to
provide for payment of amounts due for: (a) taxes assessments and other items which can
attain priority vver.this Security Instrument as a lien or encumbrance of the Property; (b)
leasehold payments o: ground rents on the Property, if any; (c) premiums for any and all
insurance required by /Lender under Section 5; and (d) Mortgage Insurance premiums in
-accordance with the provisions Lender in licu of the payment of Mortgage Insurance -
premiums in accordance witi theprovisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that
. Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
~ and such dues, fees and assessments s%2!l be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to e naid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lenger waives Borrower’s obligation to pay the
Funds for any or all Escrow Items. Lender may waive Borrower’s obhgatron to pay to-
Lender Funds for any or all Escrow Items at any {me. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay d'fectly, when and where payable,
the amounts due for any. Escrow Items for which paymen? of Funds has been walved by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s-obligation to make such
payments and to provide receipts shall for all purposes be deemed 1o'be a covenant and
agreement contained in this Securrty Instrument, as the phrase “covenan: and agreement”rs .
used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender 2 exercise
its rights under Section 9 and pay such amount and Borrower shall then be oblrga‘cr under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to/any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3. :

. Lender may, at any time, collect and- hold Funds in an amount (a) sufﬁcrent to .
'penmt Lender to apply the Funds at the time specified under RESPA, and (b0 not to exceed
the maximum amount a lender can require under RESPA. Lender shall estimate the amount
of Funds due on the otherwise in accordance with Applicable Law. -
: The Funds shall be held in an institution whose deposits are 1nsured by a federal
agency, instrumentally, or entity (including Lender, if Lender is an institution whose
. deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
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charge Borrower for holding and applying the Funds, annually analyzmg the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Apphcable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to -
- Borrower, without charge, an annual accountmg of the Funds as required by RESPA,
, If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as -
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the shortag= in accordance with RESPA, but in no more than twelve monthly payments. If
there is a déficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as rcqun'ed by RESPA,; and Borrower shall pay to Lender the amount necessary
to make up the de! 1\‘1ency in accordance with RESPA but in no more than twelve monthly
payments.

~ Upon payment iz full of all sums secured by this Securlty Instrument Lender shall
promptly refund to Borrowe: a1y Funds held by Lender.

4. Charges: Liens. Borrawer shall pay all taxes, assessments, charges fines, and
_impositions attributable to the Prnperty which canattain priority over this Security
Instrument, leasehold payments or zround rents on the Property; if any, and Community
:Assoc:atlon Dues, Fees, and Assessmcr ¢, ifany. To the extent that thesc items are Escrow .

Items, Borrower shall pay them in the manrer provided in Section 3.

' Borrower shall promptly d13charge any-lien which has priority over this Secunty
lnstrument unless borrower: (a) agrees in writtig; to the payment of the obligation secured
by lien in a manner acceptable to Lender, but only 50 'ong as Borrower is performing such
agreement; (b) contests the lien in good faith by, or detends against enforcement of the lien

in, legal proceedings which in Lender’s opinion operate to jrevent the enforcement of the -

lien while those proceedings are pending, but only until such yroceedings are concluded;
or (c) secures from the holder of the lien an agreement satlsfaetcfy ta Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propelty is
subject to a lien which can attain priority over this Security Instrument, Lender may glve
Borrower a notice identifying the lien. Within 10 days of the date on whith that notice is
given, Borrower shall satisfy the hen or take one or more of the actions set 1oitivabove in
this Section 4. : : : :
- Lender may requlre Borrower to pay a cne-ume charge for a real restdie) tax
verification and/or reporting service used by Lender in connection with this Loan. =
5. Property Insurance. Borrower shall keep the improvements now existing ore
~ hereafter erected on the Propeny insured against loss by fire, hazards included within the -
term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the
- amounts (mcIudlng deductible levels) and for the perlods that Lender requires. What
Lender reqmres pursuant to the preceding sentences can change during the term of the -
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s right to dlsapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender ‘may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by. the Federal Emergency Management Agency in
connection with the review of any flood zone determination resultmg from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descr1bed above Lender may
obtain insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Lender may purchase

‘such insurance from or through any company ‘acceptable to Lender including, without
limitation, an affiliate of Lender, and Borrower acknowledges and agrees that Lender’s .
affiliate mzy receive consideration for such purchase. Therefore, such coverage shall cover -
Lender, bui tight or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the "!‘operty against any risk, hazard or liability and might provide greater or
lesser coverage (an was previously in effect, Borrower acknowledges that the cost of the
insurance coveragc si obtained might significantly exceed the cost of i insurance that
Borrower could have sbtained. Any amounts disbursed by Lender under this Section 5
shall become additional dest-of Borrower secured by this Security Instrument. These
amounts shall bear interestat the Note rate from the date of disbursement and shall be -
payable, with such interest, upcn notice from Lender to Borrower requesting payment, .

. All insurance p011c1es requiied, by Lender and renewals of such polices shall be
sub_lect to Lender’s right to disapprove such policies, shall include a standard mortgage -
clause, and shall name Lender as mortgagce and/or as an additional loss payee. Lender

~shall have the right to hold the polices and-tenewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receins of paid premiums and renewal notices.
If Borrower obtains any form of insurance coveragg, rot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.”

Borrower hereby absolutely and irrevocably ass1gns t4 T ender all of Borrower’s
rlght title and interest in and all proceeds from any insurance policv (whether or not the’
insurance policy was required by Lender) that are due, paid or payarie with respect to any

_damage to such property, regardless of whether the insurance policy iz istablished before,
on or after the date of this Security Instrument By absolutely and irrevoczoly assigning to
Lender all of Borrower’s rights to receive any and all proceeds from any and-a)! proceeds
from any insurance pol1cy, Borrower hereby, to the full extent allowed by law, all of
Borrower’s rights to receive any and all such insurance proceeds '

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s
right, title and interest in and to (a) any and all claims, present and future, known or-
unknown, absolute or contingent, (b) any and all causes of action, (c) any and all judgments -
and settlements (whether through litigation, mediation, arbitration or otherwise), (d) any
and all funds sought against or from any party or parties whosoever, and (¢) any and funds
-received or receivable in connection with any damage to such property, resulting from any
cause or causes whatsoever, including but not limited to, land subs1dence landshde
wmdstonn earthquake, fire, flood or any other cause, :

- Borrower agrees to execute, acknowledge if requested and deliver to Lender,
and/or upon notice from Lender shall request any insurance agency or company that has
issued any insurance pohcy to execute and deliver to Lender, any addltlonal mstruments or
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documents requested by Lender from time to time to evidence Borrower s absolute and
irrevocable assignments set forth in this paragraph y
In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
‘and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlymg insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold
- such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction provided that such inspection
- shall beundertaken promptly Lender may disburse proceeds for the repairs and restoration
ina s1ngle payment or in a series of progress payments as the work is completed. Unless
an agreemer;t )5 made in writing or Applicable Law requires interest to be paid on such -
. insurance proceeas. Lender shall not be required to pay Borrower any interest or earnings
- on such proceeds. Fess for public adjusters, or other third parties, retained by Borrower
shall not be paid out oftlie insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is-sot economically feasible or Lender’s security would be
lessened, the insurance proceeds-shall be applied to the sums secured by this Security
Instrument, whether or not then. due, with the excess, if any, paid to Borrower. Such
_insurance proceeds shall be applied-inihe order provided for in Section 2.
~If Borrower abandons the Property, Lender my file, negotiate and settle any
available insurance claim and related marters. 1°Borrower does not respond within 30 days
 to a notice from Lender that the insurance caisicr has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property wiider Section 22 or otherwise, Borrower
hereby assigns to Lender () Borrower’s rights to any insizance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other

of Borrower’s rights (other than the right to any refund of vrirarned premiums paid by -

Borrower) under all insurance policies covering the Property, insofar as such rights are
: apphcable to the coverage of the Property. Lender may use the insurarice proceeds either -
_ to repair or restore the Property or to pay amounts unpaid under the Note or thls Security

Instrument, whether or not then due.” ‘

6.' Occupancy. Borrower shall occupy, estabhsh and use the (r,rm’ry as’
* Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal resideiice for - -
at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatmg circumstances -
exist whlch are beyond Borrower’s control. - ‘

* " 7. Preservation, Maintenance and Protection of the Pr0perty, Inspectlons.

~ Borrower shall not destroy, damage or impair the Property, or remove or demolish any

. building any building thereon, allow the Property to deteriorate or commit waste on the -

" Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the
Property in good condition and repair in order to prevent the Property form deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5
. that repalr or restoration is not economically feasible, Borrower shall promptly repair the
Property in good and workmanhke manner if damaged to avoid further deterroratlon or
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damage Lender shall, unless otherwrse agreed i in writing between Lender and Borrower
have the right to hold insurance or condemnation proceeds. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may drsburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Bormower’s obhgatlon for the completlon of such repair or
restoration. :

.Lender or its agent may make reasonab]e entries upon and inspection of the

| Propert* I7'it has reasonable cause, Lender may inspect the interior of the improvements

on the Property. Lender shall give Borrower notice at the time of or prior to such an interior

-inspection spesifying: such reasonable ccause. Lender does not make any wartanty. ot

representation rearding, and assumes’ no responsibility for, the work done on the Property,
and Borrower shall'ne{ have any right to reply in any way on any inspection(s) by or for -
Lender or its agent. Beriower shall be solely responsible for determlnmg that the work is-
done in a good, thorougn, ef‘icrent and workmanlike manner in accordance with all
apphcable laws. : ' '

Borrower shall (a) appear 1n and defend any.action or proceedlng purportmg to -

- affect the securlty hereof, the Propeity or the rights or powers of Lender; (b) at Lender’s

option; assign to Lender, to the extent 6f Lender’s interest, any claims, demands, or causes

.of action of any kind, and any award, court judgment, or proceeds of settlement of any such - . .

claim, demand or cause of action of any kind which Borrower now has or may hereafter . -
acquire arising out of or, relatlng to any interest in the acquisition or ownership of the
Property. Lender shall not have any duty to prosecuie any such claim, demand or cause of
action; Without limiting the foregoing, any such claira, Jemand or cause of action arising -

-out of or relating to any interest in the acquisition or ownerskip of the Property may include

residence.

(i) any such injury or damage to the Property including witiwoi limit injury or damage to -
any structure or 1mprovement situated thereon, (it} or any claim oi zanse of action in favor

- of Borrower which arises out of the transaction financed in whole or/in part by the making -

of the loan secured hereby, (111) any claim or cause of action in favor of! Borrower (except -

for bodily injury) which arises as a result of any negligent or impropir construction,

installation or repair of the Property including without limit, any surface o subsurface
thereof, or of any building or structure thereon or (iv) any proceeds of insuranc¢, whether
or not requlred by Lender payable as a result may apply, use or release such mor ues so
received by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.
8. Borrower’s Loan Apphcatlon Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate -
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representatrons concemmg Borrower S occupancy of the Property as Borrower s pnncrpal

9 P.rotectron of Lender’s Interest in the Property and nghts Under thls _
Secunty Instrument. If (a) Borrower fails to perform the covenants and agreements
contained in this Security Instrument, (b) there is a legal proceeding that might si gnificantly
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affect Lender’s interest in the Property and/or rights under thrs Securrty Instrument (such -
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of
a lien which may attain priority over ‘this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, 1ncludmg protecting and/or assessing the value of the
Property and securrng and/or repairing the Property. Lender’s actions can include, but are -
not limited to: (a) paylng any sums secured by a lien which has priority over this Security
Instruments; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its -
. interest in the Property and/or rights under this Security Instrument, including its secured
positionm a bankruptey proceeding. Securmg the Property includes, but is not limited to,
entering thie Property to make repairs, change locks, replace or board up doors and
windows, dieinwater from pipes, eliminate building or other code violations or dangerous
conditions, and h4v utilities turned on or off, Although Lender may take action under this
Section 9, Lender coes not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender diicurs no liability for not takrng any or all actrons authorlzed under
this Sectron 9. :

* Any amounts disbuised. 5 oy 3t Lender under this Section 9 shall become addltlonal
debt of Borrower secured by this Sef‘urlty Instrument. These amounts shall bear interest at
the Note rate from the date of distursement and shall payable, w1t11 such interest, upon’
notrce from Lender to Borrower requesting payment '

.-If this Security Instrument is on a '¢asehold, Borrower shall comply wrth all the '
provrsrons of the lease. If Borrower acquires-fec title to the Property, the leasehold and the :
fee t1tle shall not merge unless Lender agrees to file merger in writing,

10, Mortgage Insurance. If Lender requlrea Mertgage Insurance as a condrtlon of
makrng the Loan, Borrower shall pay the premiums reauired to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurancé c')verage required by Lender
ceases to be available from the mortgage insurer that previvusiv provided such insurance
and Borrower is required to make separately designated paymenf toward the premiums .
for Mortgage Insurance, Borrower shall pay the premiums requnfa o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect; at a cost -
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially sduivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay s J.ender
the amount of the separately designated payments that were due when the instrance
coverage ceased to be in effect. Lender will accept, use and retain these payments as non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is uItrmately paid in full, and Lender
shall not be requrred to pay Borrower any interest or earnings on such loss reserve, Lender -
- can no longer require loss reserve payments If Mortgage Insurance coverage (in the amount
. and for the period that Lender requires) provided by an insurer selected by Lender again
“becomes available, -is obtained, and Lender requires separately designated payments

toward the premiums for Mortgage Insurance. If Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of rnakmg the Loan and Borrower was required to make separately
de51gnated toward the prernrurns for Mortgage Insurance Borrower shall pay the premiums
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required {0 maintain Mortgage Insurance in effect or to prov1de a non-refundable loss :
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s .
obligation to pay interest at the rate provided in the Note. -

_ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Josses it may incur if Borrower does not repay the Loan as agreed Borrower is not
a party to the Mortgage Insurance. S :

Mortgage insurers evaluate their total nsk on all such insurance in force from time
to time, and may enter into agreements with other parties that share or modify their risk, or-
reduce losves. These agreements are on terms and conditions that are satisfactory to the

" mortgage insurer and the other party (or parties) to these agreements These agreements
may requlre {rc mortgage insurer to make payments using any source of funds that the
mortgage insurer may have avallable (whlch may 1nclude funds obtained from Mortgage
Insurance premiums) : :

~ Asaresult of flicse agreements, Lender any purchaser of the Note another insurer,
any reinsurer, any other eritify -or any affiliate of any of the foregoing, may receive (directly -
or indirectly)- amounts that dezive from (or might be characterized as) a portion of
Borrowet’s payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing 'osses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s 1is%-in exchange for a share of the premiums paid to .
the insurer, the arrangement is often termer ™~ captive reinsurance.” Further:

(a) Any such agreements will not a&fect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any other t<rrs of the Loan, Such agreements will -
not increase the amount Borrower will owe for Mo tﬂage Insurance, and they will not -

, entltle Borrower to any refund : :

(b) Any su_ch_'agreements will not affect the rights Borvower has — if any- with
respect to the Mortgage Insurance under the Homeowners Piséection Act of 1988 or
any other law. These rights may include the right to receive ¢cridin disclosures, to-
~ request and obtain cancellation of the Mortgage Insurance, to hove the Mortgage
Insurance termmated automatically, and/or to receive a refund of an Mortgage
Insurance premlums that were. unearned at the trme of such cancellation or
termination. ‘

11. Assrgnment of Mlscellaneous Proceeds, Forfelture All mrscelleu1 .ous
Proceeds are hereby aSSIgned to and shall be paid to Lender. -

If the Property is damaged, such Miscellancous- Proceeds shall be apphed to
,restoratlon or repalr of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration pericd, Lender shall
~ have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
.completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any -
intetest to be paid on such Miscellaneous Proceeds. If the restoration or repair is not
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economically‘feasible or Lender’s sécﬁrity%yVOiild be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in . o ;

the order provided for in Section 2.

In the event of a total taking, destructron or ]oss in VaIue of the Property, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with the excess; if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which -
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is equal to or greater that the amount of the sums secured by this Security
Instrumeény immediately before the par‘ua] taking, destruction, or loss in value, unless -

Borrowerand Lender otherwise agree in writing, the sums secured by this Security
Instruments-iipmediately before the partlal taking, destruction, or loss in value, unless

~ Borrower and Lzuder otherwise agree in writing, the sums secured by this Security

Instruments shall bé rzduced by the amount of the Miscellaneous Proceeds multiplied by

the following.fraction’-{a) the total amount of the sum secured' 1mmed1ately before the -
partial taking, destruction, brloss in value divided by (b) the fair market value of the .
- Property immediately beforé the partial takmg, destructron or loss in value Any balance -

shall be paid to Borrower. :
* Inthe event of a partlal taking '1estruct10n or loss in value of the Property in whlch
the fair market value of the Property ip:nediately before the partial taking, destruction, or

loss in value is less than the amount of the sums secured immediately before the partlal o
- taking, destruction, or loss in value, unless Borrower and' Lender otherwise agree in .-

writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sum are then due. -

If the Property is abandoned by Borrower, or i/, wfter notice by Lender to Borrower
 that the Opposing Party (as defined in the next sentence) oficis to make an award to settle

‘a claim for damages, Borrower fails to respond to Lender withid 30 days after the date the
notice is given, Lender is authorized to collect and apply the Mizcclaneous Proceeds either -

to restoration or repair of the Property or the sums secured by this Security Instrument

whether or not then due. “Opposing Party” means the third party thai owes Borrower .

Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard
+ to Miscellaneous Proceeds. -~ :
' Borrower shall be in default if any action or proceedmg, whether civil o7 criminal,

is begun that, in Lender's judgment, could result in forfeiture of the Property o7 other .-
material impairment of Lender’s interest in-the Property or rights under this Security -

Instrument. Borrower can cure such default and, if acceleration has occurred, reinstateas - . .

,prov1ded in Section 19, by causing the action or proceeding to be dismissed with a ruling - |
that, in Lender’s judgment, precludes under this Security Instrument. The proceeds of any "

award or claim for damages that are attributable to the impairment of impairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

' All Miscellaneous Proceeds that are not applied to restoration or repalr of the

Property shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver This
Security Instrument cannot be changed or modified except as other wise provided herein -

or by agreement in writing signed by Borrower, or any Successor in interest to Borrower
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and Lender. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successor |
in Interest of Borrower. Lender shall not be requlred to commence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise

modify amortization of the sums secured by this Security Instrument by reason of any -
demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including; without limitation,

Lender’s acceptance of payments from third persons, entitles or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude-

 the exerisi of any right or remedy. No waiver by Lender of any right under this Security. .. =~ -
Instrument shall be effective unless in writing, ‘Waiver by Lender of any right granted to -+ -~ =

Lender undosih s Security Instrument or of any prov151on of this Security Instrument as to
any transaction or uecurrence shall not be deemed a walver as to any future transactlon or
occurrence. : ~

13. Joint and Scveral L:ablhty, Co-sngners, Successors and Assngns Bound.

.- Borrower covenants and zgrzes that Borrower’s obligations and liability shall be joint and
several. ‘However, any Boifowes who co- 51gns this Security Instrument but does not

execute the Note (a “co-signer™): (a) is co- swmng this Security Instrument only to . ..

mortgage, grant and convey the cc-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personaliy abligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and ariy ather Borrower can agree to extend, modify, -

forbear or make any accommodations with 1egzzd to the terms of this Security Instruments .. -
or the Note without the co-signer’s consent. o o

Subject to the provisions of Section 18, any-Svceessor in interest of Borrower who o

assumes Borrower’s obligations under this Security It ument in writing, and is approved - -
by Lender, shall obtain all of Borrower’s rights and benefits urider this Security Instrument..
~ Borrower shall not be released from Borrower’s obligaiions_and liability under this. :-
~ Security Instrument unless Lender agrees to such release i in writing. The covenants and:
agreements of this Security Instrument shall bind (except as provu Adan Sectlon 20) and
benefit the successors and assigns of Lender.” ' '
14. Loan Charges. Lender may charge Borrower fees for servicrs p=rformed in_

connection with Borrower’s default, for the purpose of protecting Lender’s intercat in the
'Property and rights and valuation fees. Borrower shall pay such other charges s T.ender
" may deem reasonable for services rendered by Lender and furnished at the reques: of
Borrower, any Successor in interest to Borrower or any agent of Borrower. In regard to any
- other fees, the absence of express authorlty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender s .
may not- charge fees that are expressly prohlblted by tlns Securlty Instrument or by
- Applicable Law, .
If the Loan is subject to a law which set maximum Joan charges, and the law is
' finally interpreted so that the interest or other loan charges collected or to be collected in -
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b
any sums already collected from Borrower which exceeded permitted limits will be'
refunded to Borrower. Lender may choose to make this refund reduces principal, the
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reduction will be treated as a partial prepayment without any prepayment charge (whether

or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any .

such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arrsmg out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
Expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly sctify Lender of Borrower’s change of address. If Lender specifies a procedure -

for reporting Rarrower’s change of address, then Borrower shall only report a change of * - e

address through iat specified procedure. There may be only one designated notice address
under this Securiiy [nstrument at any one time. Any notice to Lender shall be given by
. delivering it or mailtag it by first class mail to Lender’s address stated herein unless Lender
has designated another addizss by notice to Borrower. Any notice in connection with this

Security Instrument shall ziot he deemed to have been given to Lender until ‘actually - -

received by Lender. If any notice required by this Security Instrument is also requrred under ;

Applicable Law, the Applicable Law requrrement will satisfy the correspondmg e

requirement under this Security Insteuinent, ° ,

16. Governing Law; Severabili‘y;. Rules of Construction. This Secunty
Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. All rights and obligations eontained in this Security Instrument are

- subject to any requirements and limitations of Applicable Law. Applicable Law rmght o
explicitly or implicitly allow the parties to agree by caniract or it might be silent, but such " =+ . |

silence shall not be construed as a prohibition against agreziuent by contract. In the event |
that any provision or clause of this Security Instrument ef the Note conflicts with .-
Applicable Law, such conflict shall not affect other provisions of this Security Instrument -
or the Note which can be given effect without the conflicting provision. .

- As used in this Security Instrument: (a) words of the masculing gender shalt mean .
and include corresponding neuter words or words of the feminine gender;(b) words in the

singular shall mean and include the plural and vice versa; and (c) the wmd “nay” gives- - a2
~ sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be grven one copy of the Note atid Q7 this
Security Instrument. -
18. Transfer of the Property ora Beneﬁcral Interest in Borrower As used in .

this Section 18, “Interest in the Property” means any legal or beneficial interest in the .- o
Property, including, but not limited to, those beneficial interests transferred in a bond for . =
deed, contract for deed, installment sales contract or escrow agreement, the intent of whxch .

is the transfer of the title by Borrower at a future date to a purchaser.
Ifall or any part of the Property or any Interest in the Property is sold or transferred -
(or it Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Securlty Instrument. However, this option shall
not be exercised by Lender if such exercise is proh1b1ted by Applicable Law, - -
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If Lender exercises thls option, Lender shall give Borrower notice of acceleratlon
The notice shall provide a period of not less than 30 days from the date the notice is given -
in accordance with Section 15 ‘within which Borrower must pay all sums prior to the
expiration of this period, Lender may- invoke any remedies permitted by thrs Securlty
Instrument without further notice or demand on Borrower. -

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain’
conditions, Borrower shall have the right to have enforcement of this Security Instrument . .
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Apphcable Law might specify for the termination of Borrower’s right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred

. for the purpose of protectmg Lender’s interest in the Property and rights under this Security - :

Instrument; and (G) takes such action as Lender may reasonably require fo assure that -

Lender’s 1nterest w (h= Property and rights under this Security Instrument, and Borrower’s. .~ - °

. obligation to pay the sius secured by this Security Instrument, shall continue unchanged

Lender may require that Bortawer pay such reinstatement sums and expenses in one or.
more of the following forms, as s=lected by Lender: (a) cash; (b) money order;(c) certified
+ check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn. .
upon an institution whose deposite are insured by a federal agency, instrumentality or

entity; or.(d) Electronic Funds Transfe:” Upon reinstatement by Borrower, this Security .

Instrument and obligations secured hereoy sliall remain fully effective as if no acceleration
had oceurred. However, this right to remsr«"fe “hall not apply in the case of acceleratlon
under Section 18. _ '
-20. Sale of Note, Change of Loan Servruu ; Notice of Grievance. The Note ora
part1a1 Interest in the Note (together with this Security Irstrument) can be sold one or more -
times without prior notice to Borrower. A sale might result ira change in the entity (known
as the “Loan .Servicer”) that collects Periodic Payments dus under the Note and this
Security Instrument and performs other mortgage loan servicing ¢0'igation under the Note, -
this Security Instrument, and Applicable Law. There also might be 47 or more changes of-

the Loan Servicer unrelated to sale of the Note. If there is a change of *he Loan Servicer, _
- Borrower will be given written notice of the change which will state the nime and address -. _
of the new Loan Servicer, the address to which payments should be made#nd any otherg_ _ '
information RESPA requires in connection with a notice of transfer of servic: ing: If the ..+

Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser . -
of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan -
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser .
Neither Borrower nor Lender may commence, join, or be Jorned to any judicial

actlon (as either an individual litigant or the miember of a class) that arises from the other '_'_ ¥ |
* party’s actions pursuant to this Security Instrument or the alleges that the other party has.
breached any provision of, or any duty owed by reason of, this Securlty Instrument, until

such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party -
hereto reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period will be deemed to be reasonable for purposes of
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this paragraph. The notice of acceleration and opportunity to cure given' to Borrower

pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section -
18 shall be deemed to satisfy the nouce and opportumty to take corrective action provisions - - -~

of this Section 20.

-21. Hazardous Substances As used in thls Sectlon 21: (a) “Hazardous
Substances” are those substances defined as toxic or hazardous substances, pollutant, or -
wastes by Environmental Law and the following substances: gasoline, kerosene, other.
- flammable or toxic petroleum products “foxic pestlcldes and herbicides, volatile solvents, .
materials containing asbestos " or . fonnaldehyde and " radioactive ' materials; (b) -
“Environmental Law” means federal laws and laws of the jurisdiction where the Property
is locatéd that relate to health, safety or environmental protection (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
EnvironmentsiLaw; and (d) an “Environmental Condition” means a condition that can
cause, contridtie v, or otherwise trigger and Environmental Cleanup. :

Borrower shallnot cause or permit the presence, use, disposal, storage, or release .
of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin . -
the Property. Borrower sliajl rot do, nor allow anyone else to do, anything affecting the - -

Property (a)-that is in violation- of any- Environmental Law, (b) which creates an
" Environmental Condition, or (¢) which, due to the presence, use, or releases of a Hazardous
* Substance, creates a condition thay deersely affects the value of the Property. The
preceding two sentences shall not apglvio the presence, use, or storage on the Property of

small residential uses and to maintenance i the Property (mcludmg, but not lnmted to, RTINS

hazardous substances in consumer products). S

- ... Borrower shall promptly give Lender wiitten notice of (a) any 1nvest1gat10n clalm
- demand, lawsuit or other action by any governmeiitdl »tregulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Cordition, including by but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous' Lo

“Substances. which adversely affects the value of the Property. If Borrower learns, or is
- notified by any governmental or regulatory authority, or any private{ aity, that any removal
or other remediation of any Hazardous Substance affectmg the I’roperty I necessary, _
Borrower shall promptly take all necessary remedial actions in ascoidance with
Environmental Law. Nothing herein shall create any obligation on Lendse. for an
Environmental Cleanup

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree R

as follows:
22, Aceeleratlon, Remedles Lender shall give notice to Borrower pnor to .

acceleration following Borrower’s breach of any covenant or agreement in this

Security Instrument (but not prior to acceleration under Section 18 unless Appllcable '
Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reqmred to cure the default (c) a date, not less than 30 days from the date the notice . _
'is given to Borrower, by which the default must be cured; and (d) that failure to cure

the dcfault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property The notice shall further mform Borrower of the right to remstate
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after acceleratlon and the rrght to brmg a court actron to assert the non- exrstence of
default or any other defense of Borrower to acceleration and foreclosure, If the

default is not cured on or before the date specified in the notice, Lender at its option - . .
may require immediate payment in full of all sums secured by this Security - =

Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses’ incurred in
pursuing the remedies provided in this, Sectron 22, including, but not limited to,
reasonable attorneys’ fees and costs of fitle evidence. Borrower or any successor in
interest to Borrower files (or has filed against Borrower or any successor in interest

~ to Borrower) a bankruptcy petrtlon under Title IT or any successor title of the United . - . -+ -
States Cofle which provides for the curing of prepetition default due on the Note,” .

interest a4 rate determined by tlre Court shall be paid to Lender on post-petition
arrears. :

- 23. Reicase. Upon payment of all sums secured by this Securrty Instrument Lender
shall release this Séen «rty Instrument. Borrower shall pay any recordation costs. Lender -
may charge Borrower 4 fee for releasing this Securrty Instrurnent but only if the fee is not- i
prohibited by Applicable Law o

24, Waiver of Homcste“" THIS IS NOT HOMESTEAD PROPERTY

BY SIGNING BELOW Borrower accepts PG agrees to the terms and covenants contained - .
in this Security Instrument and in any Rider-exccuted by Borrower and recorded with it. .

'X %/é&%ﬁ/

Ahmed Moctar as authorized agent for 3600 Berdnic c’ Inc

State of _‘L\\mms )
' )88

County of CeJC. )

(JHY\q E‘Le,ld*\ o ', a Nrrtar\ Publrc 1n" o

and for said - county and state, do hereby certify that Ahmed Moctar »crsonaliy
“known {o me to be the same person(s) whose name(s) subscribed to the Iiegoing |
instrument, appeared before me this day in person, and acknowledged that they sigrediand

delivered the said 1nstrument as their free and voluntary act for the uses and pur_poses _“‘ o

therern set forth, | _ | 5 S e
Given under my hand and ofﬁcral seal this 2§ . day of E L Lt %4 L

2023. o : . o , '
My_Commission expires . | 7' “26-262.3

AMY EZELDIN . w /
" OFFICIAL SEAL gLz )Z(_/

A 'L Notary Public;State of lllinois V / Mubli e
/z My Commission Expires -

Septamber$s, 2023
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" LEGAL DESCRIPTION

Parcel 1: The East 50 feet as measured along the South line thereof of the following descnbed
parcel:

That part of the North 1/4 of the Northeast 1/4 of the Southeast 1/4 of Section 23, Townhship 42
North, Range 10, East of the Third Principal Meridian, lying South of the Chicago and _
Northwestern Railroad (except the West 600 feet thereof and that part lying East of a line 333 feet
West of (as measured along the Southerly line of said Chicage and Northwestern Railroad) and
parallel vitiy the East line of Section 23) in Cook County, lllinois.

Parcel 2: “rhat nart of the Southeast 1/4 of Section 23, Townshlp 42 North, Range 10 East of the
Third Principai "eridian; described as follows:

Beginning at a point where the East line of said Section 23 intersects the Southerly line of the right
of way of the Chicago a'id Northwestern railroad; running thence Northwesterly along said
Southerly line of said right of way, 333 feet; thence South parallel with the East line of said
Section, 150 feet; thence Sbum,asterly parallel with the said Southerly line of the right of way, 333
feet to the East line of said Section; thence North along the East line of said Section 150 feet to
the place of beginning, (excepting thersfrom all that part lying East of a line 56 feet West of the
East line of said Section, as measured ot right angles to said Section line), all in Cook County,
Minois.

Except that part conveyed to the City of Rolling Meadows by Deed recorded February 23, 2004,
as document number 0405445093,

Address commonly known as:
3600 Berdnick St :
Rolling Meadows, IL 60008

PIN#: 02-23-401-002 & 013



