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When recorded, return to: '
Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

Attn: Final Docs

8700 W. Higgins Rd,, Ste 300

Rosemont, 1. 60018

This Instrument was prepared by:

Sheily Torkelson

Wintrust Mortgage, a division of Barrington
Bank & Trust Co. N.A

§700 W, Higgins Rd, Suite 300

Rosemont, il. 60018

847.939-9403

Title Order No.: TQ1T0169/TQ008711
LOAN #: 2300311907

{Space Abov s Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and bthet words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 1619, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17 -/

Partles

{A) “Borrower”is MATTHEW SCHWARTZ AND ALEXIS LUSHIA-SCHWARTZ, HUSBAND AN D WIFE

currently residing at 1050 W Monroe St Unit 401, Chicage, IL 60607,

Bortrower is the mortgagor under this Security Instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

HLLINOCIS ~ Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
ICE Mortgage Techrology, Inc, Page 1of 15 HLPIUDEDL Q222
HUDEDL {CLS)
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LOAN #: 2300311907
Lenderis a National Bank, . organized and existing
under the laws of The United States of America. Lender‘s address s 9700W Higgins Rd., $te 300,
Rosemont, |L 60018, .
Lender is the mortgagee under this Security Instrument. The term “Lender” Includes any successors and assigns of Lender.

Documents

{C} "Note” means the promissory nete dated  March 3, 2023, and signed by each Borrower who ig legally
chligated for the debt under that promissory note, that is in elther ()} paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with tha UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

SEVEN HUNPRED FORTY THOUSAND EIGHT HUNDRED AND NQ/OQ* t s x#tevsasunbtunkthnahbhress
AR R AR EEF R R TRt R R R TR R AR R RN R F RO RN R TR NRFE RN R RN RE DOETQ(US $?4080099 )
pius Interest. Each Bor.ower who signed the Note has ptom:sed fo pay this debt in reguiar monthly payments andto ;::ay
the debt in full not later then April 1,2053. - - .

(D} “Riders” means afl Fuders fo thts Security tnstmment lhat ars szgneci by Bo;rower Ail such R[ciers are mcorporated
into and deemed to be a pari of this Security instrument, The foflowing Riders are to be signed by Sarrower [check box

as applicable):
Adjustable Rate Rider ¥ Condominium Rider [J Second Home Rider
[ 1-4 Family Rider [ Manned Unit Development Rider O VA Rider

[ Othar(s) [specify]

(E) “Security Instrument™ means this documnent, wivcn is dated March 3, 2023, together with all Riders to this
document,

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, sate, 2ad local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ai 2 pricable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” means all duss, foes, assessments, and other charges .
that arg imposed on Borrewer or the Property by a condominium association. homsowners association, or similar
organization,

(H) “Defauit” means: {i} thefailure to pay any Periodic Payment or any other amouni sesured by this Security instrumem on
the date itis due; {il) a breach of any representation, warranty, covenant, obligation, er agresmient inthis Security Instrument;

(liiy any materially false, mislgading, or inaccurate information or statement to Lender provide by Borrcwer or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure {6 provide Lendar with materlal
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding Uesc thad in Section 12{e).
{i “Electronic FundTransfetr” means any transfer of funds, ather than a transaction originated by znek; draft, or similar
paper instrument, which is Initiated through an electronic terminal, felephonic instrument, computer, o mangnetic tape so
as o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, 51 s not limited
{0, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone o other electronic device
capabie of communicating with such financial institution, wire transfers, and automated clearinghouse transfers,

{J) “Electrontc Slgnature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable. '
(K} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e seq.), as it may

be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

{L) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Security

instrument as a lien or encumbrance on the Property; (1) leasehold payments or ground rents on the Property, if any;
{iti) premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,

Or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiurns in accordance with

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 07/2021
ICE Morigage Technology, inc. Page 20f15 IL21UDEDL 222
ILUBEDL (CLS}
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LOAN #: 2300311907
the provisions of Section 11; and (v} Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus Intorest.
{N) “Loan Servicer” means the entity that has the contractual right to raceive Borrower’s Pariodic Payments and any
other payments mada by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
{O) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrived In Section 5) for: (i damage fo, or destruction of,
the Property; (ily condemnation or other taking of all or any part of the Property; (lii) conveyanca in lieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property,. ’ '
(P} “Mortgage Insurance” means Insurance prolecting Lender against the nonpayment of, or Default on, the Loan.
{Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted undar the Note,
which Is less than £ . nutstanding Periodic Payment. -
(R} "Perlodlc Paymeut” means the regularly scheduled amount due for (i) principal and Interest under the Note, plus
{ii) any amounts under Scciiun 3,
(S) “Property” means the piop.rty described below under the heading "TRANSFER OF BRIGHTS IN THEPROPERTY?
{T} “Rents” means all amounis iezalved by or dus Borrower In connection with the lease, use, and/or occupancy of the
Property by a party cther than Borrover,
{U} “RESPA” maans the Real Esfate-Seement Procedures Act (12 U.S.C. § 2601 of seq.) and its Implamenting regu-
fation, Regutation X (12 C.ER. Part 1024), us they may be amended from time 1o time, or any additional or stccesser
tederal legislation or regulation that goverr.s the same subject matter. When used in this Security Instrument, “RESPA'
refers to all requirements and restrictions that wodld apply to a “federally related mortgage loar” even if the Loan does
- not quialify as a "federally related mortgage loan” (incerRESPA.
(V) "Successor in Interest of Borrower” means aiiy party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/o’ this, Security Instrument.
(W) “UETA" means the Uniform Electronic Transactions Act, or 2 imilar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which te Praperty is located, as it may be amended from time to
time, or any applicable additional or successor legislation that govern the same subject matter,

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, anc afl reriewals, extenslons, and modifications
of the Note, and (il) the performanca of Borrower's covenants and agreements t::aor this Securlty Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to Letidey, e following described property
located inthe County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "=V HIBIT A",
APN#: 14-20-108-043-1003/ 14-20-108-042-1009

ILLINGIS - Singte Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form: 3014 07/2021
ICE Morigage Technology, Ing, Page 3cf 15 IL2IUDEDL 0222
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LOAN #: 2300311907
which currently has the address of 3839 N Southport Ave Unit 3, Chicago (Strest] [City]

Hincls 80613 ("Property Address”); and Borrower releases and walves all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State,

TOGETHER WITH all the improvements now of subsequently erected en the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of the

property. All of the foregoing is referrad ta in this Security Instrument as the “Property”

BORROWEA REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (iy Borrower fawiully cwns and pos-
sesses the Propeity conveyed In this Security Instrument In fee simple or lawfully has the right to use and ocoupy the
Property under a‘ienschold estate; (i1} Borrower has the right to mortgage, grant, and convey the Properly or Borrower's
leasehald interest iri 4w Property; and (iil) the Property is unancumbered, and not subject to any other ownarship Intarest
in the Proparty, except {ur aincumbrances and cwnership interests of record. Borrower warranis ganerally the tile to the
Property and covenants and ugrees to defend the title 1o the Property against all claims and demands, subject to any
encumbrances and ownership in‘erests of racord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform coveniants for national Use with limited variations and non-uniform
covenants that reflect specilic Hlinols steie reavirements to constituts a uniform security Instrument covering real ptoperty.

UNIFORM CCOVENANTS. Borrower aha Letdnr covenant and agres as follows:

1. Paymentof Principal, Interest, Escrow Iteior Brepayment Charges, and Late Charges. Borrower will pay each
* Perlodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Securlty Instrument. Puyments due under the Note and this Security Instrument must
be made in U.8. currency. If any check or other instrument recaived by Lender as payment under the Nota or this Security
Instrument Is returned to Lender unpaid, Lander may requirs thatany or all subsequent payments dus under the Note and
this Securlty instrument be made in one or more of the following foris, as selected by Lender: (a) cash; {b} monay order;
(c) certified check, bank check, treasurar's chack, or cashier's check, pirvided any such check is drawn tpon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or <itity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location ‘iesignated in the Note or at such cther joca-
tion as may be designated by Lender in accordance with the notice provisions i Sestion 16. Lender may accept or return
any Partial Payments in its sole discrefion pursuant to Section 2, '

Any offsel or claim that Borrower may have now of in the future against Lender will act ‘elisve Borrower from making the
full amount of alf payments due under the Note and this Security Instrument or performing thz covenants and agreements
secured by this Security Instrument.- :

2. Acceptance and Application of Payments or Proceeds,

(a} Acceptance and Application of Partial Payments. Lender may accept and either apuiy. orhold in suspense
Partial Payments inits sole discretion in aceordance with this Section 2. Lender is not obligated to accant any Parfial Pay-
mants of to apply any Partial Payments atthe fme such payments are acceptad, and also is not obligatid ta nay interest
on such unapplied funds. Lender may hold suich unapplied funds until Borrower makes payment sufficient o cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make stich a payment within a reasonable period of tims, Lender will elther apply such funds in accerdance with this
Section 2 or return them to Borrower. If not applied earller, Partial Payments will be credited agrinst the total amount
due under the Loan in caleulating the amount due in connection with any foreclosure proceading, payoff raquesl, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without walver of
any rights under this Security Instrument or prejudice to ts rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described In this
Section 2, if Lender applies a payment, such payment will bo applied to oach Periodic Payment in the order in which It

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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became due, beginning with the oldest outstanding Periodic Payment, as follows: fitst to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periadic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dus under this Security Instrument, If
all sums then due under the Note and this Sscurity instrument are pald in full, any remaining payment amount may bo
applied, in Lender's sols discration, to a future Periodic Payment or to reduce the principal balance of the Note.

it Lender recsives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Perfodic Payment, the payment may be appiied to the delinquent payment and the late
charge. :

When applying payments, Lender will apply such payments in accordance with Appficabla Law.

{c) Voluntary Prepayments, Voluntary prapayments will be appiied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
caeds to principal due under the Note will not extend or postpone the dua date, of change the amount, of the Perledic
Payments.

3. Funds for Gs.row Hems.

- {a} Escrow Rearre nent; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymen's 2/e due under the Note, until the Note is paid in full, a sum of money to provida for payment
of amounts due for all Escrov itoms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burrowsr must promptly furnish to Lender all notices or invoices of amounts fo be paid under
this Sactlon 3. '

-{b} Payment of Funds; Walver. Eo7ower must pay Lender the Funds for Escrow items unless Lender walves this
obligation in writing. Lender may walve this utiigation for any Escrow item af any time. In the event of such waiver, Bor-
rower must pay directly, when and where povable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement o pay Lender the “ur.ds for any or all Escrow ltems, Lender may require Borrower fo provide
- proof of direct payment of those items within suth time period as Lender may require. Borrower's obligation to make
- such timely payments and to provide proof of paymaiit is deemed fo be a covenant and agreement of Borrower under
this Security instrument, If Borrower is obligated fo pay Escrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow tem, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will ba obligated fo repay fo Lender any such amotntir-accordance with Section 8.

Except as provided by Applicable Law, Lender may withdrai: ie walver as to any or all Escrow items at any time by
giving 2 notice In accordance with Section 16; upon such withdrawz!, Eorrower must pay to Lender all Funds for such
Escrow ltems, and In such amounts, that are then required under this Socban 8,

(c) Amount of Funds; Application of Funds. Except as provided by Apiivable Law, Lender may, at any tims, cal-
- lect and hold Funds in an amount up to, but not in excess of, the maximum omouni a lender can require under RESPA.
Lender will estimata the amount of Funds due in accordance with Appiicable Law.

The Funds will be held inan institution whose deposits are insured by a U.S. federdai zgency, instrumentality, or enfity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Icae:al Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specified under RESFA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (il) annually analyzing the escrow account; or{ii} verifying the Escrow
ltems, unless Lender pays Borower interest on the Funds and Applicable Law permits Lende: to /nale such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on the Turds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, witiout charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there s a surplus ui Funds held
in escrow, Lender will account te Borrower for such surplus. If Borrower's Petladic Payment is delinguent by mora than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow items. If there ks a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA.

Upon payment in fuil of all sms secured by this Security Instrument, or an earfier time If required by Applicatle Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, charges, fines, and impositfions attributable to
the Property which have priarity or may atfain priority over this Security Instrument, (b leasehold payments or ground

JLLINQIS - Bingle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3018  07/2021
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rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower wil pay them in the manner provided In Section 3.

Borrower must promptly discharge any flen that has priority or may attain priority over this Securlty Instrument
unless Borrower: {aa) agrees In writing to the payment of the obligation secured by the lien In a manner acceptable
to Lendar, but cnly so long as Borrower is performing under such agreement; (bb) contests the tien in gacd faith by,
or defends against enforcement of the lien in, legal proceadings which Lender defermines, in its sole discretion, oper
ate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {ce) secures from the holder of the llen an agreement satistactory to Lender that subordinates the fien
to this Security Instrument (collectively, the "Required Actions™). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the fien. Within 10 days
after the date o which that notice is givan, Borower must satisty the fien or take one or more of the Required Actions.

5. Property lasurance.

(8} Insurance Requrirement; Coverages. Borrower must keep the improvements now existing or subsequently sracted
- on the Property insured a/ainst loss by fire, hazards included within the ferm “extended coverage)” and any other hazards

including, but not limited 13, arthquakes, winds, and floeds, for which Lender requires insurance. Borrower must maintain
the types of insurance Lende: reqidires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuan: ¥ tha precedmg sentences can change during the term of the Loan, and may excead any
minlmum coverage required by Appliczile Law. Borrower may choose the Insurance carrier providing the Insurance, subject
to Lender’s right to disapprove Borrovee:'s choice, which right will not be exercised unreasonably.

{b} Fallure to Maintain Insurance. if .onder has a reasonable basis to believe that Borrower has failed to maintain
any of the required Insurance coverages wescrihed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required Oy Anplicable Law, Lender Is under no obligation to advance premiums

- for, or 1o seek 1o relnstate, any prior lapsed cove'an 3 ubtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may ¢ elect the provider of such insurance in its sole discration. Befors
purchasing such coverage, Lender will notify Borrower if raquired to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's oty in the Property, of the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser zoverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges fhat the cost of the insurance coverage so obtalned
may significantly exceed the cost of insurance that Borrower coud Ya.e oblained. Any amaunts disbursed by Lender
for costs associated with relnstating Borrower's insurance policy of with plaging new insurance under this Section 5 wil
become additional debt of Borrower secured by this Security Instrument. Thase amounts will bear inferest at the Note
rate from the date of disbursement and will be payable, with such interest, ugan netice from Lender fo Borrower request-
ing payment.

{c} Insurance Policles. All insurance policles raquired by Lender and renewais £ siich poﬁcles {i) wilibs subject o
Lender's right to disapprove such policles; (i) must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the pcz!lries and renewal certificates. f
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Praperty, such policy
must include a standard mortgage clause and must name Lender as mortgages and/or as an additonsi loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notizeiu the insurance
cartier and Lender. Lender may make proof of loss if not mads promplly by Borrower. Any Insurance progeads, whether
or net the underlying Inslirance was required by Lender, will be applied fo restoration or repalr of the Propeity, if Lender
deems the rgstoration or repair to be economically feasitle and determines that Lender’s scurity will not be lessened by
such restoration or repalr.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any Initial amounts that
are necessaty o begin the repalr or restoration, sublect to any restrictions apglicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds untif Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may Include satistying
Lender's minimum eligibility requirernents for persons repairing the Property, inciuding, but not limited to, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburss proceeds

ILLINOIS - Single Family » Farnie Mae/Freddle Mac UMIFORM INSTRUMENT  Form 3014 07/2021
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for the repairs and restoration in a single payment or in a series of progress payments as the work s completed, depending
on the slze of the repair or rastoration, the terms of the repair agreement, and whether Borrower is In Detault on the Loan,
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
jointly to both. Lender will not ba required to pay Borrower any interest or earnings on such insurance pracesds uniess
Lender and Borrower agres in writing or Applicabla Law requiras otherwise. Fees for public adjusters, or other third parties,
retained by Borrower wiil not be paid out of the Insurance proceads and will bae the sole obdligation of Borrower.

It Lender deems the restoration or repalr not 1o be economically feasible or Lender's security would be lessenad by
such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whethet
o nat then due, with the excess, f any, pald to Borrower. Such Insurance proceeds will be applied in the order that Partial
Payments are applied in Saction 2(hb). ‘ ’ ' ‘

{8) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, an4 seftlo any available insurance claim and related matters. if Borrower does not respond within
30 days to a hotice lrom Lender that the insurancs carrier has offerad to settle a claim, then Lender may negoliate and settle
the claim. The 30-diay rericd will begin when the notice is given. In eithar event, or if Lender acquires the Property under
Section 26 or othenwiss, Borrower is unconditionally assigning to Lender §i) Borrower's rights to any insuranca proceeds in
an amount not fo exceed t2 amounts unpaid under the Nete and this Security Instrument, and {il} any other of Borrower's
rights (other than the right to.anv efund of uneamed premiums paid by Borrowar) under all insurance policles covering the
Property, to the extent that suca rihts are applicable to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borrower agrees that any insizance proceeds may be made payable diractly to Lender without the need te include
Borrower as an additionai loss payee. Lar.der may use the insurance procseds sither to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts wipaid under the Note or this Security Instrument, whether o not then dus.

& Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicn of this Security Ins‘rurient and must continue to occupy the Property as Borower's principal

-residence for atleast one year atter the data of oc surary, unless Lender otherwise agrees in wiiting, which consent will
-not be unreasonably withhald, or unless extenuating ircumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of tiie Droperty; inspections. Berrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower s resid-
ing in the Property, Borrower must maintain the Proparty in order 1 prevent the Property from deteriorating o decreasing
invalue due to its condition, Unless Lender determines purstiant to Geation & that repair or restoration is not scenomically
feasible, Borrower will promptly repalr tha Property if damaged to avoic i :ther deterioration or damage.

It insurance or condemnation praceeds ars paid to Lender in connetiun with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only it Lender ias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration In a singlo payient et In a series of progress paymehts as
the work is completed, depending on the size of the repair or restoration, the terrie o1 the repair agreement, and whether
Borrower is in Defauilt on tha Loan. Lender may maks such disbursements directly to Buiruwer, to the person repairing or
restoring the Property, or payable jointly to both. if the insurance or condemnation prace s are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable sntries upon and inspections of the Property. If Lender has rezsanable cause, Lender
may inspect the interior of the improvements on the Property. Lender wil give Borrower hotice atthe fine of or prior to such
an interfor inspection specifying such reasonable catise.

8. Borrower's Loan Application, Borrower will be In Default if, during the Loan appfication prerss, Borrower or
any persons or entities acting at Borrower's direction or with Berrower's knowledge or consent gave miaifally false,
misteading, or Inaccurate information or statements to Lender (or falled o provide Lender with material inormation) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Botrower's occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument,

{a} Protection ofLender’s Interest, If: (i) Borrower fails to perform the covenants and agrecments confainedin this Secu-
tity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's interestinthe Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for
enforcement of a lien that has priority or may attain priority over this Secutity Instrument, or to enforce laws of regulations); or
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(i)} Lender reasonably believes that Borrower has abandoned the Property, than Lender may do and pay for whateveris .
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instrumant, Inciud-
ing protecting andfor assessing the value of the Property, and securing and/or repalring the Property. Lender’s actions
may include, but are not limited to: {I} paying any sums secured by a lien that has priority or may attain priotity over
this Security Instrument; (II} appaaring in court; and (111} paying: (A) reasonable attomeys’ faes and costs; (B) property
inspaction and valuation fees; and (C) other faes incurred for the purpose of protecting Lender's interest In the Properiy
and/or rights under this Securlty Instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not fimited fo, exterior and interior Inspections of the Property, entering the Property to make
repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes, elfminating building
or other code violations or dangerous conditions, and having utilites turned on or off. Although Lender may take action
under this Seclion 9, Lender Is not required to'do so and is not under any duty or obligation to do so. Lender will not be
liable for not #2.dn¢; any or alt actions authorized under this Section 9. -

{b) Avolding “oreciosure; Mitigating Losses. If Borrower is in Defautt, Lender may wark with Botrower to avoid
foreclosure and/or (it gate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasznable actions to evaluate Borrower for available alternatives to foreclosure, ingluding, but not fimited
to, obtaining credit reports, ttia raports, title Insurance, property valuations, subordination agreements, and third-party
approvals. Berrower authorizes dnd consents to these actions, Any costs associated with such loss mitigation activities
may be paid by Lender and recoerad from Borrower as described below in Sestion 9(c), unless prohibited by Applicable
Law. '

{c) Additional Amounts Secur<d. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrowar secured by this Seruriiy Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will ba payable, with such Interest, upen notice from Lender to Borrower requesting payment,

{d} Leasehold Terms. If this Security Instiurent is on a lezsehold, Borrowsr will comply with all the provisions of the

lease. Borrower will not surrender the leasehold (state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent ¢f the Lender, alter or amend the ground lease. If Borrower actuires
fee title to the Property, the leasehold and the fee title will 1ot raerge unless Lender agrees to the merger in writing.

10. Assignment of Rents. '

(a) Asslgnment of Rents. To the extent permitted by Anrirable Law, in the event the Property Is leased to, used
by, or accupled by a third party (“Tenant”), Borrower Is uncondilanaly assigning and transferring to Lender any Rents,
regardiess of fo whom the Rents are payable. Borrower authorlzes 'evder o collect the Fents, and agress that each
Tenant will pay the Rents to Lender. However, Borrower will receive tha Fients until ) Lender has givan Borrower notice
o Default purstiant to Section 26, and {ii} Lender has given natice to the Tenziiithat the Rents are to be paid to Lender,
This Section 10 constitutes an absolute assignment and not an assignment fur adctional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender ¢ivas notice of Default to Borrower: @y all
Rents raceived by Borrower must ba held by Borrowsr as trustes for the benefit of Leriieronly, to be applied to the sums
secured by the Security Instrument; {ii} Lender will be entitled to callect and receive all ci 118 Rents; {jii) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rents due and unpald to Lender upon Lendar's (ritten demand to the Tenant;
{iv} Borrower will ensura that each Tenant pays all Rents due lo Lender and will take whateve: a~tion Is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Renis celezted by Lender will
be applied first to the costs of taking contral of and managing the Property and collecting the Rers; including, but not
limited to, reascnable attorneys' fees and costs, receiver's fees, premiums an receivar's bonds, tepalr’eid mainfenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other s securad
by this Security Instrument; {vi) Lender, or any judicially appointed recelver, will be liable to account for only thoge Rents
actually recelved; and (vil) Lender will be entitled to have a recelver appointed to take possession of and manage the
Property and colicct the Rents and profits derived from the Property without any showing as (o the inadequacy of the
Property as security.

(¢} Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking contro! of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purpeses wili bacome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Coilection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rerits, will niot make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security Instrument.

{f} Controf and Malntenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property befors or aftar giving notice
of Default to Borrower. However, Lender, or a raceiver appointed under Applicable Law, may do so at any time when
Borrower Is In Default, subject to Applicable Law. ‘

{g) Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doss net relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

1. Mortgace Insurance. ' ' o .

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insuranze as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Mort-
gage insurance in cffect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, znd (i) the Mortgage Insurance coverage required by Lender ceasss for any reason to be available
from the mortgage Insurer that previeusly provided such Insurance, or (ii) Lendsr determines In its sole discretion that
such mortgage Insurer Is no 'onger eligible to provide the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums reqired to ub'ai~ coverage substantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent to the cast to Borrower of the Mortgage Insurance previously in effect, from an alternate
mottgage insurer selected by Lander. ’ :

It substantially equivalent Mortgage Inguiance coverage is not available, Borrower will continus to pay o Lender the
amount of the separately desighated paymen ts that were due when the Insurance coverage ceased to ba inefiect. Lender wil
accept, use, and retain these payments as a ncarufundable loss reserve in liew of Mortgage Insurance. Such loss reserve
- Wil be non-refundable, even when the Loan is paid ir fisl, and Lender will not bia required to pay Borrower any interest or

earnings on such foss reserve. -

Lender will no longer require loss reserve payments If Morijage Insurance coverage {in tha amount and for the pericd
that Lender requires) provided by an insurer selscted by Lerdsr.again becomes available, is obtained, and Lender requires
separately designated paymens toward the premiums for Moitones Insutance.

If Lender required Mortgage Insurance as a condition of maidry *ha Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurarce, Borrower will pay the premiums required to
maintain Mortgage insurance In effect, or to provide a non-refundable loss esaive, unti Lendar’s requirement for Mortgags
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination Is required by Applicabie Law. Nothing In this Section 11 affects Borrower's obligation to pay Interest
at the Note rate. ‘

(b} Mortgage Insurance Agreements. Mortgage Insurance relmburses Lendar fareartain losses Lander may incur
if Borrower does not repay the Loan as agresd. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to tims, and may enter into agrec-
ments with other parties that share or modify thelr risk, or reduce losses. These agreemenis muy require the mortgage
Insurer to make payments using any source of funds that the mortgage insurer may have avalabls fvhich may include
funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any ofher entity, or a1 effiliate of any
of the foregoing, may recelve (directly or indirectly) amounts that derive from {or might be characterizaa as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage wisurer's risk,
or reducing lesses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; (if) increase the amount Borrower will owe for Mortgags Insurance;
(iif) entitie Borrower to any refund; or (iv) affect the rights Borrower has, it any, with respect to the Mortgage Insurance
- under the Hameowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time fo time, or any
additional or successor federal legislation or regulation that governs the same subject matter {"HPA). These rights under
the HPA may include the right to receive certain disclosires, to request and oblain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated autornatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned af the time of such cancellation or lermination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfelture. -

{a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally assighing the right to racaive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property Is damaged, any Miscellaneous
Proceeds will be applied to restoration or rapair of the Property, if Landar desms the regtoration or repalr fo be econiomically
feasible and Lender's security will not bs lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellanaous Proceeds unti! Lender has had an opportunity to Inspect the Property
to ensure the work has been completed to Lender's safisfaction {which may include satisfying Lender's minlmum aligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirgments)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursament or in 2 series of progress payments as the work is complated, depending on the size of the repair or restoration,
the terms of the rer alr agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower; 1o the person repairing or restoring the Property, or payable jointly ta both. Unless Lender and Borrower
agree in wiiting or Aupl cable Law requires interest to be pald on suich Miscellanecus Proceads, Lander will not ba requtired
to pay Borrower any intsrest or earnings on such Miscellaneous Proceeds. If Lender deams the restoration or repalr not fo
be economically feasible ¢t inder's security would ba lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums scetiad by this Security Instrument, whether or not then dus, with the excess, if any, pald to
Borrower, Such Miscsltansous Crioeeds wil ba applied in the order that Partial Payments are applied In Section 2(b).

{c} Application of Miscehianeors Proceads upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruciior, #cioss in valus of the Property, all of the Miscellanecus Procesds will be applied
fo the sums secured by this Security Instrumait, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruc:ion, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market valus of the Property immediately befere the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrumenit Immediata'y before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Gucurity Instrument unless Borrower and Lender otharwise agresin
writing. The amount of the Miscellaneous Proceeds that wi'i be so applied is determined by multiplying the total amount of
~ the Miscellansous Proceeds by a percentage calculated Ly taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair raariet value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceeds will be paud to Borower,

In the event of a Partial Devaluation where the falr market valua of 1w Property immediately before the Parfial Devalu-
ation Is less than the amount of the sums secured immediately befor the Partial Devatuation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrumant, whativar or not the sums are then due, unless
Borrower and Lender otherwise agree In writing.

(d) Settlement of Claims. Lender is authorized fo collect and apply the Miccrilznecus Proceeds efther 1o the sums
secured by this Security instrument, whether or not then due, or to restoration of repair o tha Property, if Borrower (i) aban-
dons the Property, or (i} fails to respond to Lender within 30 days after the data Lender ndliiies Borrower that the Cpposing
Party (as defined In the next sentence) offers to settle a claim for damages. “Oppasing Par{/\means the third parly that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right uf actien in regard to the Mis-
cellansous Proceeds. .

{e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if ary 2&tion or preceed-
ing bagins, whether civil or criminal, that, in Lender's judgment, could result in torteiture of the Property niother material
impalrment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cuis ¢i¢h a Default
and, If acceleration has occurred, relnstate as providedin Section 20, by causing the action or praceading to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of ths Propetly or other material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that are aftributable to the impalirment of Lender's interest in the Proparty,
which proceeds will be paid to Lender. All Miscellansous Proceeds that are not applied to restoration or fepalr of the
Property will be applied in the order that Partiat Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor In Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence procesdings
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against any Successor In Interest of Borrower, or to refuse to extend time for payment or ctherwise madify amortization
of the sums secured by this Security Instrumeant, by reason of any demand made by the original Borrower of any Suc-
cessors in Interest of Borrower. Any forbearance by Lender In exercising any right or remedy inctuding, without imitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interast of Borrower o in amounts less
than the amount then due, will not be a waiver of, or praciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will ba joint and several. However, any Borrower who signs this Secu rity Instrument but does
not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's Interest In the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; {c) slgns this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due undor the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, #iibear, or make any accommodations with regard to the terms of the Note or this Seourity Instrument
without suich Borrovver s consent and without affecting such Borrower's obligations under this Security Instrument.

- Bubject 1o the prouisieng of Saction 18, any Successor in Inferest of Borrower who assumes Borrower's obigations
under this Security Instruinant in writing, and is approved by Lender, will obtaln all of Borrower's rights, obiigations, and
benefits under this Security 1istament. Borrower will not be released from Borrower's cbligations and liabiity under thls
Security Instrument unless Letider agrees fo such releass in writing.

15, Loan Charges. .

(a) Tax and Flood Determinatior Foes. Lender may require Borrower bo pay (1) a one-time charga for a real estate
tax verification andfor reporting service user Uy Lender in connection with this Loan, and {ii) either {A) 2 one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charJe< each time remappings or similar changes oceur that reasonably might
aftect such determination or certification. Borrowcr v il also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succ 3ssor agency, at any ime during the Loan term, In connection with
any fiood zene determinations.

(b) Default Charges. lf permitted under Applicable Law, L 2nder may charge Borrower fees for services performed in
connection with Borrower’s Defautt to protect Lender's Interact i $he Property and tights under this Security Instrument,
Including: (i} reasonable attorneys' fees and costs; (i) property irnstantion, valuation, mediation, and loss mitigation fees;
and (ill} other related fees. ‘

(c) Permissibllity of Fees. In regard to any other fees, the absence of sxprass authority In this Security instrument
to chargs a specific fes to Borrower should not be construed as a pronibition-un the chatging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or Ly Apriicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that e is finally interpreted sothat the inter-
est or other loan charges collected or to b collacted in connection with the Lean excesd #1e permitied limits, then {i) any
such joan charge will be reduced by the amount necessary to reduce the charge to the ierriitted limit, and {iiy any sums
already coligcted from Borrower which exceeded permitted fimits will be refunded o Borrower, Lander may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrwer, f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge ywhe.dar of not 2 prapay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Bertower's acseriancs of any such
refund made by direct payment to Borrower will constitute a walver of any right of action Borower mightizve arising out of
such overcharge. : T

16. Notices; Borrower’s Physlcal Address. Al notices given by Borrower or Lender in connaction withihis Security
Instrument must be In writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Botrower in con-
nection with this Security Instrument will be desmed to have been given to Borrower when (i) malled by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as definad In Section 16(c) below) if sent by means other than first
class mall or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to ali Bortowers unless Applicable Law expressly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
netice to Borrower by e-mall or ather electronic communication {Electronlc Communication”) If: (i) agreed to by Lender
and Borrower In writing; (ii) Borrower has provided Lender with Borrower’s e-mall or other electronie address (“Elactronic
Address™); (iii} Lender provides Borrower with the option to recelve notices by first ciass mail or by other non-Elactronle Com-
munication instead of by Electronic Communication; and {iv) Lender otharwise complies with Applicable Law, Any notice to
Borrower sent by Electronic Communication in connection with this Sacurity Instrument wili be desmed to have besn given
fo Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o recelve Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{c) Borrowet’s Notice Address. The address to which Lender will send Borrower notice (*Notice Address™) will be
the Property Aadress unless Borrower has designated a different address by written notice to Lender. If Lender and Bor
rower have agreer! tat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice /ddrass. Borrower will promptly notify Lender of Borfower's change of Notice Address, including any
changes to Borrower's £le.ctronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notica Address, then Borrower will report a change of Notice Address only through that specified
procadure.

{d} Notices to Lender. Ary intice to Lender will be given by delivering it or by mailing it by first class mall to Lender's
address stated in this Securlty Instrurrsint unless Lendser has designated another address (inciuding an Electronic Address)
by notice to Borrowsr. Any notice in coriection with this Securlty Instrumient will b deemed to have been given to Lender
only when actually received by Lender at Leider's designated address (which may include an Electronic Address). if any
hotice fo Lender required by this Security lastrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremert vader this Security instrument.

(e) Borrower’s Physical Address. In additicn tu #ie designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difie rent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security lnstrument is governed by federal law and
tha law of the State of lilinols. Alf rights and obligations containndin this Security Instrument are subject to any require-
ments and imitations of Applicable Law. if any provision of this Jecurity Instrument or the Note conflicts with Applicable
Law {j} such conflict will not affect other provisions of this Security Inst:uient or the Note that can be given effect without
the confiicting provision, and (i) such conflicting proviston, to the exteiat bocsible, will be considered moditied to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the partics to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemen. by centract. Any action required under this
Security Instrument to be made in accordance with Applicable Law s to be mad., i+ uecordance with the Applicable Law
in effect at the ime the action is undertaken.

As Used in this Security Instrument: {a) words in the singular will mean and includs ‘neplural and vice versa; (b) the
word “may” gives sole discrefion without any obligation to take any action; {¢) any referenca (o"Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the hezdings and captions are
inserted for convenience of reference and do not deting, limit, or deseribe the scope o intent o. this Socurity Instrument
or eny particular Section, paragraph, or provision,

18. Borrower’s Copy, Ona Borrower will ba given one copy of the Note and of this Security Instzarient.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 1ooriy, tinterest in
tha Property” means any lagal or beneflclal Interest In the Property, ingluding, but not limited to, those beneiicial interests
fransferred in a bond for deed, contract for deed, installment sales contract, Of escrow agreement, the intent of which is
ihe transfer of title by Borrower to & purchaser at a future date.

If all or any part of the Property or any [nterest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Botrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise Is prohiblted by Applicable Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wiil provide 2 pariod of not
less than 30 days from the dats the notice is given In accordance with Section 16 within which Borrower must pay all sums

HLLINGIS = Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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secured by this Security Instrument. If Borrower falls to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses ineurred In pursuing such remedies, Including, but not limited fo; (a) reason-
able attorneys' fees and costs; () property inspection and valuation fees; and (c) other fees Incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right io Reinstate the Loan after Acceleration. If Borrower meets certaln conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the latar
of (a) five days before any foreclosure sale of the Property, or (b) such other perlod as Applicable Law might specify for the
termination of Borrower's right o reinstate. This right to reinstate will not apply In the case of acceleration under Section 19.

Toreinstate the Loan, Borrower must satisty ail of the following conditions: (a2) pay Lender all sums that then would

" be due under this Security Instrument and the Note as if no acceleration had eccurred; {bb) curs any Default of any
cther covenaris o agreements nder this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instraniant or the Note, including, but not limited to: (i) reasonable atiorneys’ fees and costs; {ii) property
inspection and valuaticn fees; and (I} other fees incurred to protect Lender's Interest in the Property and/or rights under
this Security Instrume:it 0. the Note; and (dd) fake such action as Lender may reasanabiy raquire to assure that Lender's
interest In the Property aau/sr rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securly Mistrument or the Note, will continue unchanged.

Lender may require that Borroviar pay such reinstatement sums and expenses in one or more of the fallowing torms,
as selected by Lender: (aaa} cash; {huh) money order; (cec) certified check, bank chack, treasurer’s check, or cashier’s
check, provided any such check is draxir cpon an institution whose deposits are insured by a U.S. federal ageney, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Inatrument wil remalin fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interust in the Note, together with this Security Instrument, may be sold o
ctherwise transferred one or more times. Upon steh a.sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns. -

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authotity(~ take any such action.

The Loan Servicer may change one or mare times during taeesm of the Note. The Lean Servicer may or may not
be the helder of the Note. The Loan Servicer has the right and autnority 4o: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform ary other mortgags loan servicing obligations;
and (¢} exercise any tights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there Is a
change of the Loan Servicer, Borrower wil} be given written notice of the chanae witich will state the name and address
of the new Loan Servicer, the address to which payments shouid be made, and & nther information RESPA and other
Applicable Law require in connaction with a notice of transter of servicing. : :

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (inaiiceidance with Section 16) of an
alieged breach and afforded the other party & reasonable period after the giving of stich notice to take corractive action, nefther
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individua!iiigant or amember of 8
class)that (a) arlses from the other party's actions pursuant fo this Security instrument or the Note, ce (b aliagesthatthe other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides airme period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes o this Saction 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Burraher pursuant
to Section 19 will be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a) Definitions. As used Inthis Section 24: (i) "Environmental Law” means any Applicable Laws where the Property Is
located that relate to health, safety, or environmental protection; () “Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iil) “Environmental
Cieanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv}an
“Environmental Condition” means a candition that can cause, contributa to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Harardous Substances. Borrawer will not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyono else to do, anything affecting the Property that: (i} violates Environmental Law;
(if) creates an Environmental Condition; or {ill} due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentances will riot
apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are ganeratly
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited fo,
hazardous substances in consumer products}, '

(c) Notices; Remedial Actions. Borrower will promptiy give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
Including but rotfinited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(il any condition raused by the presence, uss, or release of a Hazardous Substance that adversely affects the value of
the Property. If Boriow.r learns, or is notifled by any governmentat or regulatory authority or any private party, that any
remeval or other remediadon of any Hazardous Subsiance affecting the Property Is necessary, Borrower will prampty
take all necessary remediai=ctions in accordancs with Environmental Law, Nothing In this Security Instrumsnt will create
any obligation on Lender foran Znvironmental Claanup. .

25. Electronle Note Signar vith Borrower’s Electronle Signature, If the Nots evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note usingan Electiriiic Signature adopted by Borrower ("Borrower's Electronlc Signature”) instead
of signing & paper Note with Borrower's writier. pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic Nete using Borrower's Flectronie Signature; {c) understood that by signing the electronic Note using
Borrower's Electronle Signature, Borrower proinis.d fo pay the debt evidenced by the electronic Note In accordance with
its terms; and (d) signed the electronic Note with 3oriower’s Electronic Signature with the intent and undarstanding that
by doing so, Borrower promised to pay the debt evide ced by the electronic Note In accordance with its ferms,

NON-UNIFORM COVENANTS. Borrower and Lender fun:*f:r zavenant and agres as follows:

26. Acceleration; Remedies, .

(a) Notice of Default. Lender will give a notice of Default to Rarower prior to acceleration following Borrower's
Default, except that such netice of Defaulf will not be sent when Lender exersises its right under Section 19 unless Appli-
cabie Law pravides otherwise. The notico will specify, in addition to any othsi information required by Applicable Law:
{i} the Default; (if} the action required to cure the Default; (i} a date, not less than 50 days {or as otherwise specified by
Applicable Law} from the date the notice Is given to Borrower, by which the Defadi* must be cured; (iv) that tailure to cure
the Default on or before the date spacified in the notice may result in accelsration of inasums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty; (v) Borrower’s richt t reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defauit o1 t¢ assert any other defense
of Borrower to acceleration and foreclosure. ' .

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the da.a srecified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forectasa this Security Instrument by judicial proceeding. Lender will be entitied to coliect all s¥genses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable attorneys'icas and costs;
{ii) property inspection and valuation fees; and (ili) other fees incurred to protect Lender's interest in the Property and/or
rights under this Secuslty Instrument, .

27 Release, Upon payment of all sums secured by this Security Instrument, Lender will reledse this Security
instrument. Borrower wiil pay any recordation costs associated with such release. Lender may charge Borrower a fea for
releasing this Security Instrument, but only if the fee is paid to 2 third parly for services rendered and the charging of the
fee is permitled under Applicable Law.

28. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lerder may purchase insurance at Botrower's expense
to protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrower’s interests. The

1
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made against Borrower
In connection with the collateral. Borrower may later cancel any instrance puichased by Lender, but only after providing
Lender with evidence that Borrower has obtained instrance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including Interast and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or explration of the insurance, Tha costs of the Insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtaln
onh its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and In ar; Rider signed by Borrower and recorded with it.

77 a }/J,AB (Seal)

o
MATTH:W SCHWARTZ _DATE
%S;K/}/’“ &i31 25 (eal
ISTUSHIA-SCHWARTZ BDATE -
State of__ I~
County of C«Q{ﬁ
This Instrument was acknowledged before me on _';_ Mare 20723 {date} by

MATTHEW SCHWARTZ AND ALEXIS LUSHIA-SCHWARTZ (i:ar.ie of person/s).

' {Seal)

Signature of Notary Public

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042 )
Loan Originator: Mark Stec

NMLS 1D: 680738
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CONDOMINIUM RIDER

THIS CORDOMINIUM RIDER is made this 3rd_ day of March, 2023
and is incorpuraind into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ur Security Deed (the “Security Instrument”) of the same date given by
the undersigned (e "Barrower”) to secure Borrower's Note 1o Wintrust Mortgage, A
Division of Barrii:yton Bank and Trust Co., N.A.

(the “Lender”) of the same cate and covering the Property described in the Security
instrument and located at: 3834 M Southport Ave Unit 3, Chicago, IL 60613.

The Property includes a unit in, fogether with-an undivided interest in the common ele-
ments of, a condominium project known as:-3#39 N Southport Condo

-

{the “Condominium Project’). If the owners association orother entity which acts for the
Condominium Project (the "Owners Association”) holds 8!z * property for the benefit
or use of its members or shareholders, the Property also incit<es Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Rorrower's interest.

CONDOMINIUM COVENANTS. In addition fo the representations, warranties, ¢ov-
enants, and agreements made in the Security Instrument, Borrower and _ener further
covenant and agree as follows: : :

A. Condominium Obligations. Borrower will perform all of Borrowor's
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iii} code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and an2.rst loss by fire, hazards included within the term “extended coverage,’
and any elrer hazards, including, but not fimited to, earthquakes, winds, and
floods, for which Lender requires insurance, then {i) Lender waives the provision
in Section 3 forihe portion of the Periodic Payment made to Lender consisting
of the yearly precium installments for property insurance on the Property, and
{ii} Borrower's obligatic nunder Section 5 to maintain property insurance cover
age on the Property is.ueemed satisfied to the extent that the required coverage
is provided by the Owners Agsociation policy.

What Lender requires s a condition of this waiver can change during the
term of the loan. ,

Borrower will give Lender piciapt notice of any lapse in required property
insurance coverage provided by the macter or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of rastora-
tion or repair following a loss to the Progerly, whether 1o the unit or to common
elements, any proceeds payable to Borrovier are hereby assigned and will be
paid to Lender for application 1o the sums secuied by the Security Instrument,
whether or not then due, with the excess, if any paid to Borrower,

C. Public Liability Insurance. Borrower wiii take-such actions as may be
reascnable 10 insure that the Owners Association raaintains a public liability
insurance policy acceptable in form, amount, and extent' o voverage to Lender,

D. Condemnation. The proceeds of any award or claiin for lamages, direct
ar consequential, payable to Borrower in connection with any condemnation
ar other taking of all or any part of the Property, whether of the ‘unit or of the
common elements, or for any conveyance in lieu of condemnation, e hereby
assigned and will be paid to Lender, Such proceeds will be applied by ander
to the sums secured by the Security Instrument as provided in Section12.

E. Lender’s Prior Consent. Borrower will not, except after notice fo Lerder
and with Lender’s prior written consent, either partition ar subdivide the Proj-
erly or consent fo. {j) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if) any amendment to any provision of

MULTISTATE CONDOMINIUI RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the pravision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-
rianugement of the Owners Association; or (iv) any action which would have
the sttect of rendering the public liability insurance coverage maintained by
the Owrers Association unacceptable to Lender. :

F Rerozdies. If Borrower does not pay condominium dues and assess-
ments whea e, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Inclrument. Unless Borrower and Lender agree to other terms of
payment, these amountz will bear interest from the date of disbursement at
the Note rate and will'be_nayable, with interest, upon notice from Lender to
Borrower requesting paymerdt,

BY SEGNING BELOW, Barrower accepts and agrees to the terms and covenants

contained in this CondominiuntRidsy
-~ 3 A Aj’ {Seal)

MATTHEW SCHWARTZ 7T DATE
WW‘% S : 313 / 25 {Seal)
ALEXISLUSHIA-SCHWARTZ DATE
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/AOUSTABLE RATE RIDER is made this 3rd  day of
March, 2023, - and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given oy fie undersigned (the “Barrower”) 1o secure Borrower's
Fixed/Adjustable Rate Note the “Note™) to Wintrust Mortgage, A Division of
Barrington Bank and Trust Co.. M A, _

{the “Lender") of the same date and covering the property described in the Security
instrument and located at: 3839 N Southpeii Ave Unit 3, Chicago, 1L 60613,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME (AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warmanties, cov-
enants, and agreements made in the Security Instrument, Borrower and _enider further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Nate provides for monthly payments of interest and a portion of the principa
(*Monthly Payment”) and an initial fixed interest rate of 5.750 %. The Note also
pr!ovides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES .
{A) Change Dates A
The initial fixed interest rate | will pay will change to an adjustable interest rate

onthe 1st  day of April, 2030, and the adjustable interest rate | will pay

may chzpge onthe 1st  day of the month every 6th  month thereafter. The date
on which rasinitial fixed interest rate changes to an adjustable interest rate, and each
date on whicivimv adjustable interest rate could change is called a “Change Date”

(B) The Index )

Beginning wilr the first Change Date, my adiustable interest rate will be based on

.an index that is calcutarer! and provided to the general public by an administrator (the

“Administrator”}. The "lidex” is a benchmark, known as the 30-day Average SOFR

index. The Index is curren’ly published by the Federal Reserve Bank of New York. The

most recent Index value avaitab'e as of the dale 45 days before each Change Date is
calied the “Current Index,” provicled that if the Current index is less than zero, then the

Current Index will be deemed ta bz zaro for purposes of calculating my interest rate.
If the Index is no longer available, i will be replaced in accordance with Section

4(G) below, :
{C) Calculation of Changes
Before each Change Date, the Note Hildler will calculate my new interest rate

by adding THREE AND ONE-FOURTH purcentage points ( 3.250 %

(the “Margin”) to the Current Index. The Margin razy change if the Index is replaced

by the Note Holder in accordance with Section 4(G)(2} below. The Note Holder will

then round the result of the Margin plus the Current Index 1o the nearest ane-eighth
of one percentage point (0.125%). Subject to the limits statec in Section 4(D) below,
this rounded amount will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the Montaly Payment that
would be sufficient to repay the unpaid Principal that | am expeciad to owe at the
Change Date on the Maturity Date at my new interest rate in substaniially equal
payments. The result of this calculation will be the new amount ¢f.rviMonthly
Payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grzatar
than 10.750 % orless than 3.250 %. Thereafier, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than :
ONE percentage points ( 1.000 % ) fromthe

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 8  months, and will never be
greater than 10.750 % or less than 3.250 %.

{=) Effective Date of Changes

My.rew interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Cnange Date until the amount of my Monthly Payment changes again.

{F) Nolice st Changes

The Note Helder will deliver or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
able interest rate befors the effective date of any change. The notice will include the
amount of my Monthly Peyment, any information required by law to be given to me
and also the title and telepine number of a person who will answer any question

- .1 may have regarding the noticr.

{G) Replacement Index anu “cplacement Margin

The Index is deemed to be no longeravailable and will be replaced if any of the
following events {each, a “Replacement Event") accur: (i) the Administrator has per
manently or indefinitely stopped providin( 12 Index to the general public; or (i} the
Administrator or its regulator issues an officia! public statement that the Index is no
longer reliable or representative. :

If a Replacement Event accurs, the Note Holder wil select a new index {the
"ﬂf;péacemem Index”) and may also select a new margin (he “Replacement Margin®,
as follows:

(1) If areplacement index has been selected or recarimended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Fecde al Reserve Bank of
New York, or a committee endorsed or convened by the Baard of Governors
of the Federal Reserve System or the Federal Reserve Bank o1 New York at
the time of a Replacement Event, the Note Holder will select hatindex as
the Replacement Index. .

{2) If a replacement index has not been selecied or recommended ‘or'use
in consumer producis under Section {G)(1) at the time of a Replaceneat
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together, -
the Note Holder reasonably expects will minimize any changs in the cost of

RULIISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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the loan, taking info account the historical performance of the Index and the
Replacement index.

The Replacement index and Replacement Margin, if any, will be operative
immzciately upon a Replacement Event and will be used to determine my inter
est raiegnd Monthly Payments on Change Dates that are more than 45 days after
a Replacenont Event. The Index and Margin could be replaced more than once
during the =im.of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be deemed to be
references to the "Replacement Index” and “Replacement Margin.”

The Note Holderwil 2iso give me notice of my Replacement index and Replace-
ment Margin, if any, aid such other information required by applicable law and
regulation, :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed incrost rate changes 1o an adjustable interest rate
under the terms stated in Section A above, Section 19 of the Security Instrument will
read as follows: :

Transfer of the Property or a BenefiGiz: Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer-ui title by Borrower 1o a
purchaser at a future date. ' ,

If all or any part of the Property or any Interest in in¢ Property is sold or
transierred (or if Borrower is not a natural person and a bzneddial interest in
Borrower is sold or transferred) without Lender's prior writteri soiisent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law, _

If Lender exercises this option, Lender will give Borrower notice of acesiera-
tion. The notice will provide a pericd of not less than 30 days from the datethe
notice is given in accordance with Section 16 within which Borrower must pey
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitied to collect all expensas incurred in pursuing such
remadies, including, but not limited to: (a) reasonable attorneys' fees and costs;
{1) p:operty inspection and valuation fees; and (¢} other fees incurred fo protect
Lenzers Interest in the Property and/or rights under this Security Instrument,

2. When Rorrower’s initial fixed interest rate changes fo an adjustable interest
rate under the teims stated In Section A above, Section 19 of the Security Instrument
described in Sectiun B1 above will then cease to be in effect, and the provisions of
Section 19 of the Sccurity Instrument will be amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. For purposes
of this Section 18 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for derd, contract for deed, installment sales contract or
‘escrow agreement, the inteni o1 which is the transfer of titfe by Borrower to a
purchaser at a future date.

If all or any part of the Property ciany Interest in the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficial intergst in Bor-
rower is sold or transferred) without Lender s prior written consent, Lender may
require immediate payment in full of all sumg¢ szeured by this Security Instrument.
However, Lender will not exercise this option ¥ such exercise is prohibited by
Applicable Law. Lender also will not exercise this oution if (a) Borrower causes to
be submitted to Lender information raquired by Lenderic evaluate the intended
transferee as if a new loan were being made to the transfaree, and (b} Lender
reasonably determines that Lender's security will not beimpaired by the loan
assumption and that the risk of a breach of any covenant o: agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lende: may also
require the transferee to sign an assumption agreement that is accopielie to
Lender and that obligates the transferee fo keep all the promises and agreenients
made in the Note and in this Security Instrument. Borrower will continue 1 be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration, The notice will provide a period of not

!
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less than 30 days from the date the notice is given in accordance with Section 16

within which Borrower must pay all sums secured by this Security Instrument, if
Bcrruwer fails to pay these sums prior to, or upon, the expiration of this period,

Lenzer may invoke any remedies permitted by this Security Instrument without
further rietice or demand on Borrawer and will be entitled to collect all expenses-
Incurred in: pursuing such remedies, including, but not limited to: (a) reasonable

attomeys'iecs and costs; (b) property inspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in the Property and/or rights under this

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this F'xed/Ad‘ustgble Rate Rider,
> /BA3 (Seal)
i

—

MATTHEW SCHWARTZ DATE
' ’ L ), FIE]TR  isea)
ALEXISEUSHIA-SCHWARTZ DATE
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LEGAL DESCRIPTION

PARCEL 1: UNIT 3 AND PARKING LIMITED COMMON ELEMENT G-3 IN 3839 NORTH
SOUTHPORT CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF LAND: LOT 32 IN BLOCK 4 IN TALBOT'S SUBD{VISION OF
BLOCKS 3 AND 4 IN EDSON'S SUBDIVISION OF THE SOUTH 3/4 OF THE EAST HALF OF
THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE
BY F.P.LDEVELOPMENT CORPORATION AND RECORDED IN THE OFFICE OF THE
RECORE EF OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 0010277093
TOGETHER WiTH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL, (EXCEPTING
FROM SAID PARGEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DE-INEZD AND SET FORTH IN SAID DECLARATICN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: UNIT PKG IN. T4 3843 NORTH SOUTHPORT CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 AND 35 IN BLOCK 4 IN TALBOTS SUBDIVISION OF BLOCKS 3 AND 4 IN EDSON
SUBDIVISION OF THE SOUTH 3/4 Cr YHE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14.LAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT A PART IN THE NORTHEAST CORNGR THEREOF) IN COOK COUNTY, ILLINCIS,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00363858, TOGETHER WI'H AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COCK ZOUNTY, ILLINOIS,

Address commonly known as:
3839 N Southport Ave Unit 3
Chicago, IL 60613

PIN#: 14-20-108-043-1003 and 14-20-108-042-1009



