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RECORDATION REQUESTED BY:
Heartland Bank and Trust
Company
BR# 525-Wastern
Springs-WSW
4456 Wolf Rd
Western Springs, IL 60553

WHEN RECORDED MAIL TQ:;
Heartland Bank and Trust
Company
Attn: Commerzial Loan
Support
P.O. Box 67
Bloomington, IL "#702-0067

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Jodi Ritterbush
Heartland Bank and Trust Company
4456 Wolf Rd
Western Springs, IL 60558

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiadniss secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed §4,%.20,000.00,

THIS MORTGAGE dated February 2, 2023, Is made and executed between Feppernatn 1651, LLC (referred to
helow as "Grantor") and Heartland Bank and Trust Company, whose address'l 4456 Wolf Rd, Western
Springs, IL 60558 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and Convays to Lender all
of Grantor's right, title, and interest In and to the following described real property, togetherwitk all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch fights (including stock in utllities with ditch or
imgation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation ail minerals, oll, gas, geothermal and similar matters, (the “Real Property") located In Cook County,
State of lllinols:

LOTS 48, 49, 50, §1 AND 52 IN MACY, ALDEN AND ROCHE'S SUBDIVISION OF THE EAST 1/2 AND THE
SOUTHWEST 1/4 IN BLOCK 33 OF CANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1651-59 W Carroll Ave, Chicago, IL 60607. The
Real Property tax identification number Is 17-07-407-001-0000 and 17-07-407-002-0000,

GROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or mare of them, whether now existing or
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hareaiter araing, whethor ralated or unrelated to the purpose of the Note, whether volntary or otheiwize,
whether dus or not dus, direct or Indlrect, determined or undstarmined, absclute or contingent, liquidatad or
unliquidated, whether Bomower or Granter may be fiable individually or jointly with othars, whathar obligated ss
guarartor, sumly, sccommadation party or otherwise, and whethar recovery upon such smounts may bhe or
hereafter may bacame bared by any statute of limitations, and whether the obiigation fo repay steh amounts
may be or heraafier may becoma otherwlse unsnforceabla,

Grantor presently assigns to Lender all of Grantor's dght, title, and terest in and o al prasent and fulurg
loasas of the Property and all Rents from the Property, ln addition, Grantor grants to Lender o Uniform
Cammercial Code caourity intorest in the Personal Proparly and Rerts,

FUTURE ADVANCE®. |n addifon 13 the Nots, this Mortgage secures all futurs advances mada by Lender fa
Borrower or Grantar whather or not the advances are matde pursuant to a commitment. Speclfically, withow
imitation, this Morigage seaures, In addition to the amounta spacified in the Note, all futurs amounts Lendar n
It disoration may loar te-Earawer or Grantor, together with all intsrest theraon,

THIS MORTOAGE, INCLUDING 7118 ABSIGHMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS
ARG PERGONAL PROPERTY, 18 CIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESE AND (B)
PERFURMAMNCE OF ANY AND ALL ONLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTCAGE, THIS MORTGAGE 13 GIVEN AND ACOEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grartor waives &l lghte or defenses adsing by reason of any “one action” or
“anti-deficlericy” law, or any other kaw whichmay prevent Lender from bringing any sction agalngt Grantor,
Includling & claim for deficlency to tha extent Laruer 1s olherwise entitied 10 a claim for deflolanay, hafore or
after lender's commencement or completion of aie fareslosure action, sither judicislly or by oxercise of a
powes of sitls,

GRANTOR'S REFRESENTATIONS AND WARRANTIES, Grantor wanants that: (a) this Martgage |s executed at
Borrowsr's request and not at the request of Lender; (b) teantor has the full power, right, and authority to
enter into this Morlgage and to hypothecata the Properly: (o) tha arovisiong of this Mortgage do hot confilet
with, o result in a default under ary agreement or othot Instriument kinding upen Grantor and do not resull in 2
violadion of any law, reguiation, oourt decree or order applicalite o Gearttor;  (d) Grantor has ostablished
edequate means of obtalning from Borrower or 2 confinuing besis Inforistlon about Barrower's fnansial
cenditlon; and {e) Lendar hag mads no representation to Grantor about Botrowe: (Incltiding without Bmitation
the creditworihiness of Borrower),

PAYMENT AND PERFORMANGE. Except as otheiwlse provided in this Mortgage; Brmower und Grantor shall
pay to Lander all Indebledness secured by this Mortgage s it bacomes due, and Bcrrower and Grantor shall
strictly porform all Borower's and Grantor's obligations under this Mortgage.

POBSESBION AND MAMTENANCE OF THE PROPERTY, Horrowsr and Giantor agres thit Borower's and
Grantor's possession and Use of the Property shall be governed by tha followlng provisions:

Possesaion and Use, Unlll the occurrence of an Event of Dafault, Grantor may (1) remain i posssslon
and control of the Propetty; (2) uss, operate or manage the Property; and (3) collect the Fents Tow) the
Propetty.

Quty to Maintain, Grantor shell maintain the Property In tonamable condition and promptly perferm all
repalrs, replacements, and maintenance nacessary 10 presarve it valua.

Compliance With Environmental Laws,  Grantor represents and wamrents to Lender that: (1) During the
periad of Grantor's ownsrahlp of the Property, there has basn no use, generation, manufacture, storage,
treatment, disposal, releass or threatened releass of any Mezardous Substance by any parson on, wnder,
aboul of from the Proparty; (2) Grantor hag no knowledge of, or reason to bellove that there hag been,
except as previously discibsed to and acknowledyed by Lendar in weitihg, (a) any breach or viclation of
any Environmental Laws, () any use, generation, manufacture, storage, treatment, dispossl, refessa or
threatenad reloase of any Hazardous Substance an, undar, about or from the Property by any prior ewhars
or acoupants of the Fropaily, or (o} any actual or threatoned itigation of claims of any kind by any parson
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releting to sush matters; and (3} Except as praviously disclosed to and soknowledged by Lender in
wriling, (a) nelihar Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Mazardous Substance an, Undar, oyt
of fram the Properly; and (b} any sush aclivity shall be conducted In compliance with all appiicable
faderal, state, and loval lawe, regulations and ordinances, including without limitatlon &l Environmental
Laws, Grantor authorizes Lendar and Ity agents 10 ontat upon the Property to make sush Inspections and
tate, at Grantor's exponse, as Lendsr may deein approprists to delerming compliance of the Propery with
thie seatlon of the Morlgage. Any inspections or tests made by Lendar shall bo for Lender's piirpuses only
and shall net e construed to create any responsibility or liability on the pant of Lender to Grantor or to any
other parsor. vhe rapresentations and warrantles containad herein we based on Granior's due dillgatice ki
investigating the-Proparty for Hazardous Substarses, Grantor heraby (1) releses and walves any future
claims againat Leadar far indemnity or contribution i the event Grantor becomes lable for clesnup or other
eoats undar any suein 'aws; and {2) agrees to Indenmily, defend, and hold harmiess Lendsr agalnst any
and all olsims, losses, laniifttes, damages, penallies, and expanses which Lender may directly or Indirsctly
sustain ar suffer resulling wram a breach of this section of the Mortgage or as a consequence of any use,
generation, manufaclure, sto'age, dispossl, release or threatened release ooturdng priar 1o Grantors
ownership of interest in the-Tcoparty, whather or nof the same was o should have been krown to Grantor.
The previsions of this section of Fie-Morgage, including the obligetion to indemnity and defend, shall
survive the payment of the Indebiedasss and the satisfaction and reconvayance of the lien of this Marigage
and shalt not be affected by Lender's scquisltion of any Interest in the Property, whether by foretiosure or
othwrwise,

Nuisance, Waste. Grantor shall not cause, copdict or permit any nuisenoe nor oomimit, psrmit, or suffer
any strigping of or waste on or 1o the Propaiy or any portion of the Proporty. Without limiting the
genarality of the forepolng, Grantor will not remove or grant to any ather party the right to remove, any
tirmibar, minerals (Including ol and gas), coal, clay, seots, sall, gravel or rock procusts withowt Lendar's
prior written consent,

Remaval of improvenionts, Grantor shall not demolish or rericve any Inprovements fum the Real Praperty
without Lender's prior written consent, As a condition to the teinaval of any Improvementy, Lander may
require Grantor to make arrangements salisfectory to Lender 4o replace such Improvernents with
Improvements of at least equal valye,

Lendar's Right ta Enter, Lender and Lender's agents and represantatives & snter upon tha Reet Property
at all reasonable Yimes to attend ta Lender's Inlsrests and to Inspect ihe Rewi-Froperty for purposes of
Grantor's sompliance with the terms and conditions of this Morigage,

Gompliance with Gavemmantal Requirements, Grantor shall promptly cormply with all faws, prdingnces,
and regulations, now or hereafter In effect, of a4t goveromental authorlties applivalde  the uwse op
ceoupancy of the Properly, including without limitation, the Arericans With Disabilities o7, Grantor may
contest in good faith any such law, ordinance, or regutation and withlold compllance” Hiiring any
proveding, Inoluding appropriate appeals, s lung as Grantor has nofified Lender In writing piinr 1 daing
80 and 6o long as, In Lender's sole opinton, Lender's Interests irt the Property are not jeopardized, Lunder
may require Granter to post adequate security or & surety bond, reasonsbly setisfactory to Lender, to
protect Lender'y interast,

Duty to Protect. Grantor agroes neither to abandon or leave unattended the Property, Granor shall do &l
other aats, In addition to those acts sat forth above in this section, which from the character and use of the
Froperty are ressonably necessary to protect and prassrve the Properly.

OUE ON SALE - CONSENT BY LENDER, Lendar may, at Lenders aption, declare immediately dus arid payatle
alt sums gecured by this Mortgags wpon the sale or transfer, without Lender's prior writlen congent, of all o
any part of the Real Property, or any interest in the Real Property, A "sala o transfer” means the COTVBYANGe
of Real Properly or any right, tile or intorast (h the Real Proporty; whether legal, benefichil or equitabile;
whether voluntry or lnvaluntary; whether by outright sale, deed, Instalimert sale corbract, land gontract,
contract for dead, leasehald interest with a term groater than thrse (3) years, lease-option contract, or by salg,
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assignment, of transfer of any benafleial intergat in or 4 any fand trust holding title to tha Reat Property, or by
any other method of conveyance of an Interest in the Real Property. If any Grantor Is a corporation,
partorship or limited lability company, fransfer alsn inclides any restructuring of the tsgal entlly (whether by
merger, divigion of atherwise) or any changs i ewnarship of more than twenty-five percent (25%) of the
vating stook, partnership Intorosts or limited fiability company infersels, as the case may be, of such Grantor,
Howevaer, this option shall not be exercised by Lender If such axercise la prohibited by federsl law o by Hilnole
baw.

TAKES AND LIENS, The follewing provisions relafing to the taxes and llens on the Property are part of this
Mortgyzape:

Payrment,  Grantor shall pay when dua (and in all events prior to delinguency) all taxes, payrell taves,
special taxes, agnessments, water cherges and sewsr service tharges levied agalnst or on ascount of the
Proparty, and shai ray when due all ciaims for work done an o for services rendersd or materisl furmlshed
to the Property. Gratar shall maintaln tha Property fres of any llens having priority over or equal to the
interest of Lender under this Mortgage, except for those flens speolfically agreed to in writhhg by Lander,
and oxcept for the len of (anes and assessments not due zs further specified In the Right to Contost
paragraph,

Right to Contest.  Grantor mey wihhold payment of any tax, nssessment, or elalm in connection with o
good falih dispute over the obligation to pay, 80 long as Lender's Intersst in the Praparty I8 not jeopardized.
If & fien arises or fs flad 48 u rault o7 nonnaymant, Grantor shall within fiteen (15) days after tha lan
arisas or, if a lien 1s fiked, within fiftoen (15) davs after Grantor hag notioe of the filing, securs the dischargs
of the lien, or if requastsd by Lender, deposit w4ty Lender cash or a sufficlent aorporats surety bond or
other gecurity satisfactory fo Lender i an erroant sufficlent to dlacharge the llen plus any costs and
attorneys’ fees, or offier charges that could accrue 13 aresult of a foreclosure or sale ynder tha lten, In
any contast, Grantor shall defend ltself and Lengar wnd shalt saiisfy any sdverse Judgment before
anforcement againet the Properly. Grantor shall riame Londer as an additional obliges undsr any sirety
bond furnfshad In the ontest proceadings,

Evidence of Payment. Grantor shall upon demand fumish to Lerdor satisfactory evidence of paymant of
the laxes or aysesainents and shall authorize the appropriate goverimental offickal to deliver to Lender at
any time 4 wrftton gtatement of the taxes and assesements against the Mroparty,

Natice of Gonastrustion. Grantor shall notify Lender at least fittaen (173) deys bafors any work fs
commencad, ary services are lirnished, or any materlals are supplied fo the Tionerty, If any mechanice
len, matarlalmen's flen, ar other lisn could be nsserted on account of the wei'isarvices, or materale.
Grantor will upon request of Lender furnish to Lender advance assurances satisficiory ta Lender that
Grantor can and whl pey the cost of such improvements,

PROPERTY DAMAGE INSURANCE, The following proviglons relating to insuring the Proporty zre 4 par of this
Morigage:

Waintenanos of Insuranes.  Grantor shall procure and malrteln policlas of fre nsurance with-standard
extonded coverage endomemenis on a replacement bagls for e full Ihsurablo value covertng all
Improvements an the Real Property in an amount sufficlent to avold application of any soinewranse olause,
and with & standard mortgagee clause In favor of Lender.  Grantor shall also procure and malrtain
comprehansive general tablllty insurarica I such coverage amounts as Lender may request with Lender
being named as addiifonal Insureds in such lizbility insurance policles, Addlionslly, Geartor shall maintain
such other inswrancy, inchiding but not limited to hazard, business interruption and bollet Insurance as
Lender may raquire, Policles ehall be written by such insurance companles and Inv suoh form as gy bo
reasonably acceptalie to Lender. Grantor shall deliver to Lender certifiestes of covarage from each Msurar
contining a stipulatlon that coverage wilf not be cancalled or diminished withowt a minlmurn of ten (10}
days’ prier written nofles tor Lender and not contalning any disclalimer of the insurars liabillty for Talurs to
give such nofive. Esch insurance policy also shall include an endoraorvent providing that coveraga n favor
of Lender wiil ot be Impelred (n any way by any sot, omisalon or default of Grantor ar atty olher paraon,
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Bhould the Real Property be looated in an srea deslgnatad by the Administrator of the Fadaral Eargency
Managemani Agency as u speclal flond hazard area, Grantor sgress to obtain and maintain flood insurancs,
(T availabla, for the full unpald principal halance of the loan and any prior isns o the proparty securing the
fvan, up © the maximum policy limits sel under tha National Flood fnsurance Program, or as otharwise
raquirgd by Lender, and to maintaln such Insurance for the term of the loan. Flood nsurance may be
purchased under the Naflonal Flood insurance Program, from private Insurers providing "private flosd
insurance" as deflried by applicable fedaral flood Insurstice statutes and reguiztions, or from enother fiod
ingurance provider that is both acceptable o Lendar in s sole diseretion and parmitted by applicasbls
federal fload Insurance statutes and ragulations.

Appliration ol Frocasds, Grantor shall promptly notify Lender of any lass or damage 1o the FProperty,
Lender may mela nroof of loss if Grantor falls to do so within fitteen (15) days of the casually, Whether ar
tiot Lendar's ascuty s impaired, Lender may, st Lender's elestion, recelve and retain the procegds of any
insurance and apply the oroceads to the reduction of the Indehtedness, payment of any Hon affeqting the
Property, or the restoratioa.and repair of the Property. If Lender elosts to apply the proceeds to restoraiion
and repair, Grantor shall Jepsa or replaca the damaged or destroyed Improvaments In & manner satisiaotory
to Lender. Lender shall, upeo-satisfactory proaf of such expenditurs, pay or relmburse Grantor from the
proceeds for the reasonable cost-o! repair or restoration If Grantor Is not In default under this Mortgage.
Ahy procesds which have not bacr dibursed within 180 days after thelr recelpt and which Lender has rot
cormmitted to the repair of regtoration o the Property shall bo used first to pay any amount owing fo
Lender under this Morigage, then to pay acttued Interess, and the remalnder, if any, shall ba applied to the
princlpal balance of the Indebladness. (Il Lender holds any procesds witer payment in full of the
[ndeblednsss, such praceeds shall be pald to Sreotar as Brantor's Interests may eppaar,

Qrantor's Repart on Insurance, Upon request of Lendarn howaver net more than ance a year, Grantor shall
furnish to Lender # report on sach existing pafioy of inswance showing; (1) the name of the Insurer; (2)
the risks insured; (8) the amount of the palicy; (4} e property insured, the then current replacermeed
value of such property, and the mannor of detarmining that value: and (B) the expliralion date of the
poficy. Grattor shall, upon request of Lender, have an wusvendent appralzer satlsfactory to Lander
determine the cash value replavement cost of the Property.

LENDER'S EXPENMDITURES, I any action or proceeding is commericed th=iwoild matetially affect Lenders
Interast in tha Property or if Grantor falls to comply with any provision of *als Mortgage or any Releted
Dosuments, including but not fimitad to Grantor's faliure o tliacharge or pay wisr dus any amounis Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behatf ey
{but ehall not te chligatad to) take any ectlan that Lender deems appropriate, Ind'wilng but not limited to
discharging or paying all taxes, flens, secutity Intarests, encumbrances and other claims, &t aty tme levied o
placed on the Proparty and paying all costs for Inauring, malnteining and pragemving thae Proparty. Al such
expenditures Woured or pald by Lander for sueh purpases will then besr Interest at the rate charged under the
Nate fram the date Ingurred or paid by Lender to the daty of repayment by Gramtor. All such evpenses will
become & part of the Indsbtednees and, af Lander's option, will (A) be payaite on demand; (B) Le-added to
the balance of the Note and be apportioned ameny and be payable with any instalimend paymoents &= bevome
due during either (1) tha term of wny applicable Insurance policy; or (2) the remeining tanm of the Now; or
(C). be trentod as a balloon payment whish will bs due and payabls at the Note's matueity. The Martgage alao
will secure payment of thass amounts. Such right shall be In addition to all ather tights and remediag to which
Lender may be entitlad upon the oceurrence of any Evart of Default,

WARRANTY; OEFENSE OF TITLE, The following provistons refating to ownershin of the Propsrly are a part of
this Mortgage:

Titls,  Grantor warrants that: (8) Grantor holds good snd marketable e of record to the Property In foe
simple; free and dear of all llons and sncumbrances other than those et forth in the Feal Froperty
description or in any Utle insurance paticy, title report, or final tite opinion lsauid In favor of, and acepbed
By, Lender In connaction with this Mortgage, and () Grantor has the full right, pawer, and authority to
execuie and doliver thiy Morgage to Landar,



2308625111 Page: 7 of 15

UNOFFICIAL COPY

MORTGAGE
Loz Moz 6500114447 {Continued) Page &

wa npirt A i
i sl e

Defense of Title, Subject to the sxcaption In the parsgraph sbove, Brantor warants and will forever
defend the tile to the Proparly egainst the tawful clalms of il persons. In the svent any action or
proceeding Is commanced that questions Grantor's 1itle o the (nterest of Lender undar this Morigage,
Granior shall defend the actlon at Qrantor's expense. Grantor may he the nominel party in such
progesding, Dut Lender shali be entitled to pariicipate in the procesding and o be ropresoried i the
proceeding by counsel of Lender's own choles, and Grantor will deliver, or caires to be delivered, to Lender
slich instruments as Lander may request from e to tme to permit such pariiclpation.

Comphianee With Laws, Grantor warrants that the Properly and Grantor's use of the Froperly complies
with all oxletirg applicabls laws, ordinances, and regulations of govermental authorities.

Survival of Reprasantations and Wasvantias, Al represenfations, warmnties, and agreamants made by
Gronfor in this Morigage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall verain n full force and effact untit such time a5 Barrswer's Indebladness shall be pald In
Tull,

CONDEMNATION. The following nrovisions ralating to condemnation praceadings are 8 part of this Morlgage:

Protesdings, If any processing in condemnation ls fited, Geantor shall promptly notify Lendar in wiiting,
and Grantor shall prompily teke’ s.ch-steps a5 may be necessary to defend the action and oblain the
award. Grantar may be the nomlinel party In such proceeding, but Lender shall be entiled to patiigipate in
tha proceeding and to be represented in tie procesding by counsal of s own cholce, and Grartor will
deliver ar cause to be defivared to Lendersuch Instruments and documentation as may ba reguestad by
Lendar from tims to time to permit sush particgeton.

Application of Net Froceeds, H all or any part of the Froparty s condemned by eminent domain
procestings or by any procesding or purchase in fis ol condemnation, Lender mey &t e slection require
that all or any parlion of the net pracesds of the award-he appilad to the Indabledness or he repair or
restoration of tha Property. The nel proceods of the sward shall mean e award after payinerd of all
reagonalie costs, expanaes, and attomeys' fass inourred by Lurer In cornection will the condomnation,

IMPOSITION OF TAKES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The Tollowing provisions
relating to governmental taxes, fees ond charges are a patt of thiy Meart sage:

Curvont Taxes, Feas and Gharges, Upon request by Lender, Grantor sha! exsoute such documents in
addition 1o this Mortgags and take whatever other action s requestsd by Lander ta perfact and coritinue
Lender's lien on the Real Property. Grantor shefl relmburse Lesdst for & ‘wdns, a8 described hetow,
together with all axpenses ingurred (n recording, perfecting or continuing this Mcagags, incduding without
limitation afl taxas, fees, dosumentary starps, and ather chavges for recarding or ranlstaring this Mortgags.

Taxes, Tha following shall constitula taxes to which this section applies; (1) a speciic Gx upan thie type
of Mortgage or upon gl or any part of the Indsblednass secured by this Mortgage: (2} -« gnaritle tax on
Borrower which Borrowar 18 autharized or regulrad o daduet from payments on the Indeblactians sacuvad
by thla type of Marigage; (3) a tax on this typs of Morigage chargeable against the Lender orthe holder
of the Note; and (4) & specifle tax on alf or any portion of the elebtednasa or on payments of phvdipal
and interest made by Borrower,

Subsequent Taxas. I any tax to whioh this section applies Ia enagted subssquent to the date of this
Mortgage, this event shall hava the same effact a3 an Evert of Default, and Lendar may exeroiss any or &l
of ita avallable remadias far an Event of Default as provided below unlass Grantor sither {1) pays the tax
bafore it bacomas detinguent, or (2) conteats the tax as provided above In the Taxes and Lians gaction
and ceposits with Lender cash or a sufiicient corporate surety bond or piber seounity setisfactory to
Lender,

SECURITY AGREEMENT; EINANCING STATEMENTS, The following provisions relating to this Mortgage s o
securlty agroement sre a part of this Morlgage:

Securltly Agraement.  Thia Inatrument shall constitide a Securly Agrpement to the extent any of the
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Proparty constitutes fixtures, and Lender shell have all of the rights of 4 sesurad parly under the Uniform
Commerclal Cude as amendad from time to time,

Sucurity Interest, Upon request by Lender, Grantor shall take whatevat sction Is requasted by Lendder to
perfect and sontinue Lender's sestwity interest in the Rents and Personal Property, In addition to recording
this Mortgage In the real property recards, Lender may, =t any fime and without further authorzation fom
Grantor, fila exscuted counterparts, coplas or reproductions of this Mortage 85 a financing etatermend,
@rantor shall relmburss Lender for all expanses Inourred in porfecting or continulng this securlty interpst,
Upon default, Grantor shall not remave, sever ar detack the Parsonal Property from the Property, Upon
dofault, Granter shall aseamble any Pevsonal Property not affixad to the Propery In a mannet and at a place
teasorably contenlent fo Grantor and Lender end make 1 avellable to Lender within three () days after
receipt of writton demand from Lender to the extent permitted by applicable law.

Addrasses, The wielung addresses of Grantor (dehtar) and Lander {(securad perty} from which information
soncerning the secuiihy Inlerest granted by this Morigage may be obtaned (each 2 requlred by the
Uniform Gommeralat Gade) wrs as stated on the first page of this Mortgaga,

FURTHER ASBURANCES; ATTONNEVINFACT, The following provistons relating to further sosurances and
attorey-n-fact arg & part of this Martgage:

Furthor Assurances. At any fime, and from fime to time, upon requsst of Lender, Grantor witl make,
exncute and delivar, or will cauge to be mace, execitad or deflverad, to Lander or to Lendar's desltmes, and
whien vequestad by Lendes, caues to be Glnd, recordad, reflled, of rerscordad, as the cage ingy be, at such
times and in such offices and places as Lenwir may doem appropriate, any and alt such morigages, deeds
of trust, serwrity deeds, securily agraements,iwanaing stalements, continuation giatoments, nslrumants
of further assumance, cerlificates, and ofher ducnants-as may, in the sole vplnion of Lender, ba necpssary
ar dasirablo In order to effactuate, complote, perfact, sontinue, or presarve (1) Borrower's and Grantor's
abligations undar the Note, this Mortgage, and the Relde! Documents, and (2) the lens and security
interasts created by this Mortgage av firet and prior fiang or thz Properly, whether now awned or hareattar
acquired by Grantor. Unless prohibited by law or Lender sigresh to the eontrary In writing, Granior shel
relmburee Lender for aif costs and expenaes incurred In canrésacn with the matters referred to it thin
paragrapi.

Attormey-la-Faut, If Gragtor fails to do any of the things referred fo in the precading paragraph, Lender may
do so for and in the name of Grantor and =t Grantor's expanse, For e:ch pupoBesS, Grantor hersby
lrravocably appoints Lender as Grantar's atiorney-in-fact for the purpose o meidrg, oxanuting, deliveriny,
flingy recording, and doing all other things as may be necessary or desiratle, i Lerders solg ppinion, to
aocarmplish the matters refemad to in the pregsding paragraph,

FULL PERFORMANGE. If Borrowsr and Grantor pay all the Indebledness, including withiout 'anitotion alt futurs
advances, when due, and Grantor atherwise performa sl the obligations impased upon Ganfer under this
Martgage, Lender shall exeoute and deliver to Grantor 8 suifeble satisfaction of this Marigege and sultable
staternents of terrnination of any financing statsment on fite evidencing Lender's geourity interast i ths Rents
and the Personal Property, Grandor will pay, it parmitted by applicable low, any reasoneble termingtio ) fue as
determined by Lender from time to time,

REMNSTATEMENT OF SECURITY INTEREST. If payment is made by Bomower, wheather voluntarily or
athirwige, ar by guarantor or by any third party, on the Indebtedness and therealter Lender Is foreed to ramit
the amount of that payment (A) to Bormowers trustes in bankruptoy or to any stmillar psrson under any
federal oF state hankruptey law or Jaw for the ralief of debtors, (B) by reason of any Judgmert, deares or order
of any courl or adminisfrative body having junsdiotion aver Lender or any of Lander's proparty, or (C) by
reauon of any selffoment or compromise of any daim made by Lender with any elalmant (noluding withaut
mitation Borawer), the Indebtedness shall be consldered unpaid for the purpose of enforosment of this
Martgage and this Monlgage shall confinue 10 bo effective or shell be reinstated, as the cagse may be,
notwithetanding any cancellation of this Mortgage or of any note or ather Instrument or agrasment ovidaneing
the Indebladness and the Property wiil continue to stcure the amaunt tepald or racoverad 1o the sams axtent

St v anirs g S aasceee g
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&8 if that amount never had bean originally recelved by Lender, and Grantor shall be bound by any judgment,
decras, order, setlleniont or compramise relating fo the Indebtadness or to this Morlgage.

EVENTE OF BEFAULT, Each of the following, at Lender's option, shall constitute an Evant of Detault under
this Morlgage:

Payment Defaull. Borrower falls to moke aty payment when dus under the Indebtadnons,

Dafault oh Other Paymenmis, Fallure of Granfor withln the tine raquired by this Motlgage to make any
payment for taxes or Insurance, or any ather payment necessary to prevent filing of or to effect discharge
of any lien,

Qiher Dafaults, - Borrower or Grantor faiis to comply with or to perform any other term, obligation,
cavenant or cuneliden contalned in this Mortgage or in any of the Relatad Documents or ta comply with or
to parforrn sny Lo, obligation, covenant or condition contalned fn any other agrasment betwaen Lender
and Borrowsr or Granied

Refault In Favor of Third Pritiss,  Should Lorrower or any Grantor default under any foan, extension of
crodit, eecinity agreement, pavihese or solos agresment, or any other agreemont, In favar of any biher
eraditor or persornt that may matsally affect any of Borrowet's or any Grantor's proparty or Borrower's
ability to repay the fndebtedness o0 Horrower's or Granter's ability to perform their respective obligations
under this Mengage or any of the Relatsd Docurments.

Falee Statoments, Any warranty, reprasetiation or statamerit mada or fumished to Lender by Gotrower or
Grantor or on Borrowsr's or Grantors behal® wnder this Morlgags er the Related Docwments s false or
misleading in any malerial respact, slther nuawar at the tme mede or furnished or bacomes fulse ap
risleading st any time hereudter,

Defective Collateralization. This Mortgage or any of ths Sslgied Rocuments ceases to ba In kit foroe and
effact (naluding faliure of any collateral document 1o croeste o valid and petfacied securlty Intarest or llan)
at any fime and for any reason,

Doath or nsolvency, The dizsolullon of Grantors {regardless of vinrther election to continue fs made), atry
member withdraws from the limited ability company, or any othe iormination of Borrower's or Grantors
existence a3 a guing busingss or the death of any member, the Inst'vency of Borrower or Grantor, the
appointment of a recaiver for any part of Bamowsr's or Grantars propeicy any nesignmant for the beneit
of craditors, any typs of creditor workott, or the eummenoament of any praccodive under any bankruptoy
or insolvency laws by or against Borrower or Grantor,

Craditor o Forfelture Procesdings. Commencement of foreclosure or forfeitura procesdings, whether by
Mdiclal procaading, ssli-halp, repossession or any other method, by any sreditor of biorrowe: or Grantor of
by sy governimental agency against any propsity securing the Indebtedness, This Inclides 4 narmlshment
of agy of Borrower's or Grantor's accounts, inchuding deposit accounts, with Lender, However, iy Event
of Dalault shall not apply if there is a good falth dispute by Bormower or Grantor gs to the valdity or
reasonableness of the daim which I8 tha basls of the creditor or forfsiture provending and If Bormwar or
Qrantor gives Lender written natice of the crediter or forfaiture proceeding and deposits with Lendar
monles or & surety hond for the oreditor or forfelture procanding, In an amount determined by Lender, In Its
ol discration, a3 being an adeguats resarve or bond for the dispute.

Bronch of Other Agreement, Any breach by Borrowar or Grantar uhder the tarms of any other agrearnent
betwseen Borrawer or Grantor and Lender that Is not ramedied within any grave period provided therein,
Inclding without limitation any agreement gonceming any indebladness or othar obligation of Borrawer or
Grantor to Lander, whether axlsting now or fater,

Events Affecting Guarankor. Any of the preceding svents ooours with respet o any guarantor, agioraer,
sUrely, or accommodation party of any of the Indebledness or any guarantor, endorser, surely, or
aceammadation party dles or becomes incompotent, o revakes o disputes the validity of, or flability under,
any Guatanty of the lndehtodness,
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Adversa Change. A materlal advarse ohange osours in Grantor's financlal condition, or Lender balieves the
prospect of payment ar perfarmance of the Indeblednass is impaired.

Inpecurity. Lendar in gnod faith believes iteel! Insacurs.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of an Event of Default and at any dma thereater,
Lender, gt Lender's optian, may exercise any ono of more of the following fghts and remedies, in addition to
any wther rights or remedias provided by taw:

Acvolarate Intohtednass, Londer shall have the right at lts option without notics to Borrower of Grartor {6
declare the entlte Indebledness immediately dus and payable, Including any prepayment penalty that
Horrawer wadle be required to pay.

VEQ Remadies. vith respect to all or any part of the Personal Prperty, Lender shall have all the rights and
ramediag of 8 sasury ary undar the Uniform Commerclal Gode,

Gallect Rents. Lender shell have the vght, withoul notice 1o Borrowar of Grantor, i tako posseasion of the
Property and collect the Rerua, Including amounts past dus and unpald, and apply the net procesds, over
ared pbove Lenders ensts, arsinst the Indebludness. (n furtherance of this right, Lender may require any
tenant or othar user of the Properiy 1o make payiments of rent or use feos directy to Lender, If the Rents
arg coliected by Lender, then Grartar wrevocably deslgnates Lender as Grantor's aftarmay-indact to endorse
Instrumaents racetved in payment therec? i the nama of Grantar and to negotiate the same and collect the
proveeds, Payments by tanants o othar users to Lendsr In response to Lender's demand shall satiafy tha
chligetions for which the payments are mide, whethar o not any proper grounds for the demand exlsted,
Lander mey exercles s rights under this subpars.graph either in parson, by agent, o through a recelver,

Muartgayes In Possesslon, Lender shall have the right > ba placed as mavigagas In poasession or to have a
ragetvar appolntad to take possession of all or any part of the Proparty, with the pawer to protect and
Rraserve the Proparty, to aperate the Properly precading foreclosura or sale, and to collect the Rents from
the Proparly and apply the proceeds, over and above the cost of the racatvarshilp, against the Indebtednass,
The mortgagee in possession or receiver may serve witheut beialf peritted by law. Lendor's right to the
appoiniment of a recsiver shalf exist whether or not the apprrent value of the Property exceeds the
Indebtniadnms by & substantlal amount. Employment by Lander shaltot disqualily person Trom seiving ag
& recolver,

Judiciad Forectogure. Lender may obtain a judicksl decres foreclosing Grarie:s Interast in all or any part of
the Propety.

Deficlency Judgmont, I permitted by applicabte law, Lender may obtaln a Judament for any defigiensy
remaining in the Indebledngss due to Lender alfer application of all amaounts reselvas trom the axarclss of
the rights provided in this section,

Qikiar Remedies, Lender shall have all other rights and remecdies provided In this Moflgage ur e Note or
aveilable ot law or i peuity.

ule of the Propurty, To the extent permitted by applicable law, Boreowar and Grsator heraby wave any
and all ight o have the Propetty marshelled, In exerclsing its rights end remadias, Lender shall be ree to
gall all or any part of the Property together or separately, In ane sale or by separate sales, Lender shall be
antittad to bld at any public sale an all or any portion of the Proparty,

Netion of Sale. Lendsr shall give Grantor reasonable notics of tha time and place af any public sale of the
Fersonal Prapeity or of the thme atter which any private sale or other Intandsd dispasilion of the Parsonatl
Propaity 18 to ba made. Reasoneble notive shall mean rotice given at least ten (10) days before the time of
the sale or disposifion, Any sela of the Persunal Properly may be mads in sonjunction with any sale of the
Resl Proparty.

Eloction of Remedies, Eloction by Lendar to pursys any ramedy shall not exclude pursult of any other
ramédy, and an election to make expenditures o to take actioh to perform an obligation Of Grantor under
this Mortgage, after Grantor's fallure to perform, shall not affest Lender's fight to declare a defsult and
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exercise ite remedias. Nothing under this Martgage or othorwiss shall be construed o 2 to imit or restrict
the rights and remedles available to Lender fallowing an Event of Default, or in any way to fimit or restriot
the: rights and ability of Lendar to procesd directly gainst Grantor ancior Borrowsr and/ar againet any other
ca-maker, guarantor, surely or endorser andlor to procesd against any other gollateral tlrastly or indiractly
saouting thy Indebtednass,

Attarneys' Foas; Exponses. If Lender Inatitules any sult or action to enforce any of the terms of this
Mortgage, Lendar shall be ontitled to recover such sum ag the cowrt may adjudge reasonable as aticmeys'
feos at tal and upon any appeal, Whether or not any court action 1§ Involved, and to the exent ot
prehibitod by 'aw, all reasanzble expenses Lender incurs that in Lender's opinitn are necessary at any tme
for the profaction of s Interest or the enforcement of lis vights shall bacome & parl of the Indebtedness
payshle on derand and shall baar Interest at the Note rate from the date of the expanditore untll repald,
Expensas covarcd . this paragraph inolude, without limitation, fiowever subjest to any limits under
spplicable law, Lerlers ettomeys’ faes and Landars lagal axpanses, whether or not thare is a lawsuit,
including attorneys’ fass and expenses for bankruptey proceedings (ncluding efforts o modity or vacato
any autamatic stay ar infuncaon), sppasls, and any anticipated postjudgment coliection services, the oost
of searching racirds, obtaliina il reponts (nsluding forecloaurs raparts), surveyore' reports, and appraisal
fees and title hsurance, to the extent permited by applicable law. Grarfor alsn will pay any court costs, In
adldition to all other sums provided by iaw,

NOTICES, Any notice reauired (o be givan uader this Morfgage, inciuding without limitation any natice of
defaitt and any noflee of sele shalt ba giver b wiiting, and shall be effective when setunlly delivered, when
actunlly recelved by felefacsimile (unfess otnursice required by law), when deposited with @ nationally
recagnized overnight cowrer, or, it mailed, when depasted In the United States mail, as first class, coriified or
registered mall postage prepald, directed 1o the eddessea shovm near the beginning of this Martgage, Al
vopies of natices of foreclosure from tha holder of emy Han which hes priority over this Mortgage shall be sent
to Lender's address, as shown naar the beginning of this Maitgage, Any party may change s eddross for
natices under this Martgage by giving formal writtan notice 1o 51 ather parligs, spacifying that the purpoge of
the rotica 16 to shangs tho party's address. Far notice purposes, Sirastor agrens 1o keep Lender infarmed at aif
times of Grantor's current address. Unless otherwiae pravided or mguired by taw, if there s more than one
Grantar, any notice given by Lender to any Grantor js deamad to be ro.e given to all Grantors,

WAIVER OF RIGHT OF REDEMPTION AND OTHER RIGHTS. Grantor hereby gxprassly walves any and all rights
of redgrmption and relnstatoment undar the law, on tts own behalf, on babhalf af & persons claiming or having
an Interest {direct or Indirect) by, through or under Grantor and on befalf of egeh ao avary parson aoauiring
any interest In or ttie to the Premises subsequant to the date heren, I{ hoing the in‘e i horeaf that any and &l
stch rights of radamption and relnstatement of Grantor and such other persong, are and Ghall be deemad to be
hereby walved to the full extent permitted by applicable lew. Grantor agreas that it wili not-avany time or in
ény funner whatsoever lake uny advanlege of any stay, exemplion or extension law. of any sowcalled
"Maoratorium Law® now or st any time hareaftor in Tosee, nor take any advantage of any faw new o Yereafier
In foroe providing for the valuation or appralsement of the Premises, or any part thereof, prior o-any sale
thereofl to be made pursuant to any provisions hersln sontalned, ar to oy decre, jJudgment or ordseof any
court of competent jurisdiction; or after such sale clsim or exerclse any righls under any statute now or
hereatter in force, to redesm the proparty so sold, or any part thereaf, or relating to the marshelling thareof,
upon fareclosuro als or other enforcemant herenf,

MISCELLANEQUS PROVISIONS. The following miscellansous provigions are a parl of this Morlgage:

Amendments, This Morigage, together with any Relatad Rocuments, sonstiutes the entire understanding
and agraement of the partios a3 to the matters set forth in this Mortgage. No alteration of or amendment
to this Martgage shall ba effective unless given in writing and sighed by the parly or parties sought to be
chiarged or bound by the siteration or amendement,

Annual Repaits. If the Property Is used for purposes other than Grantor's residence, Grantor shall futnish
to Lendar, upatt request, a verfified statement of net operating ncome recelved from the Propery during
Grantor's previous fisoal year in such form and detall as Landar shall require, "Net operating incomea® shal
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rean all cash receipts framn the Property less all cash expanditures made (n connection with the operation
of the Property,

Gaplion Headings, Captlon headings in this Martgage are for convenience purposes only and are not to be
usad to interpret er dafing tha provisions of this Mertgags,

Governing Law. This Morigage wilf be governad by federal law pplicable to Lender and, to the extent net
preempted by fedoral law, the faws of the State of liinols without regard to He confiiels of low proviglong,
This Mottgage hus boon accepted by Lendor In the State of o,

Choice of Varwe. If there is a lawsult, Grantor agreas upon Lender's request to submit o e Jurisdiction
of the cours o Cook County, State of Hinots.

Joint and Severs! Linkillty, Afl obligations of Borrowsr and Grantar under ths Maortgage shall be jolrd and
saveral, and all rare erives to Grantor shall mean each and avery Grartor, and &l references to Borrower
shall mean each and evary Bowower, This meana that esch Grantor slgring helow Ia responsible for all
obligations in this Mortgage,.- Where any ona or mare of the partles Is a carpatation, parinership, imited
Hahility company or stmilar‘erdity, it is fiol necessary for Lender fo Incuire into the powars of gny of the
officere, directors, partners; members, or other agents actig or purporting to act en the entity's behalf,
and any obligations made or ciazfain rellance Upoh the professed exerclss of such powers shall be
gugrantaed under this Mortgage.

No Walver by Lender. Lender shall novbe deemed to have walvad any tighis under this Mortgage unlsss
stioh waiver 19 givan in waiting and signod o Lender. No delay or orlsslon on fhe part of Lenrder in
axeicising any right shall operate as & walver ofsuch right or any other Hght, A walver by Lerider of a
provision of this Mongage shall not prejudics at tenstitute a walver of Lender's right otherwise to demand
gtrict compliance with that provision or any athar proviaion of this Marigage. No prior waiver by Lendar,
nar any course of dealing batwean Lendor and Grartus, ziall constitute a walver of any of Lender's rights
or of any of Grantor's ehligations a8 to any fulure travanctions. Whenevet the consent of Lendsr is
tequired tinder this Mortgage, the granting of sueh conseri v Londer In any Instance shall not constitute
cantinuing congent to subsequent instances where such corser: b requited and In 8l cases such consent
may be grantad or withhield in 9 scle discretion of Lender,

Heverabliily. If a court of campetent jurisdiction finds any provision of thi Mortgage to ba flegel, invaild,
ar unenlarceshle a3 to any circumstance, that finding shail not make the ufierding provision llegal, invalid,
or unenforpeable e to any olher olroumstance, I feaslbly, tha offending_ticovision shall be consinsred
modified 8o that It becomss legal, valld and enforcesble. ¥ the aifending provishn-sannot be 80 modified,
it shall be considerad deletad from this Mortgags. Unless otherwise required by taw, the Hlegality,
invalidity, or unanforeeabliity of any provision of this Mertgage shall not affect ihy lecallty, vaildity o
anforeesabiiity of any other provision of this Mortgage,

Marger. There shall be no merger of the interest o estate created by this Mortgage with any olier Interast
or estate In the Property at any time held by ar for the benefit of Lender In any capacity, witout tha
wrliten consent of Lendet,

Guccessurs and Assigns,  Sublect o any Hmiltations staled in this Mortyage on fransfer of Grantors
interest, this Mottgage shall be binding upon end Inure 1o the banailt of the parties, thalr syoccessors and
assigne. Hf ownarshlp of the Properly bacomes vested In a peraon athier tan Grantor, Londey, withiout
rotie to Grantor, may deat with Gramors successars with refererice fo this Maortgage and the
Indefitadness by way of forbearanico o extension without releasing Grantor from the ¢bligations of this
Mortgage or Bability under the Indebitadness,

Tira I of the Essence, Time la of tha essenca in the performance of thig Mortysge,

Wailve Jury. Al partls to this Mortgage hereby waive the right ta aay jury trial in any actien, proceeding,
or nounterclaim brought by amy party against any other party,

Walver of tomastead Exewnptlon, Grantor heraby rafoases and walvos al rights and benofits of the
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hamestead axernption laws of the Stata of tinots as to all Indebtodness secured hy this Mortgage,

DEFINITIONE. The following capltalized words and tarms shall have the Tollowing meanings when used in this
Martgage. Unlass specifically stated 1o the cantrary, all references to dollar amounts shal mean amounts In
lawful mongy of the Unlted States of Americs. Words and terms used in the gingutar shall include the plural,
and the plural shell inctude the singular, 48 the context may racuirg. Words and lerms not ofherwise defined In
ihle Mortgage shall have the meanings attibuted to such terms in the Uniform Commereizd Code,

Borrower, The word "Borrowar means Pappercorn 1841, LLE and includes &l so-aighers and co-raalers
signing the Nute and all thelr suceessors and assigna,

Envirommenial Laws. The words “Envirenmental Laws” mean any and all state, foderal and (ol statutes,
reguiations and ordinances relating to the protection of human heatth or the environment, including without
limitation the Comprohensive Environmental Reeponss, Campsnsalion, and Liakiity Act of 1980, ns
amendod, 42 USZ, Santion 9801, at seq. ("CERCLAY), the Suparfund Amandmaenta and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materals Transportation Act, 48 U.B.C.
Gection 1801, st soq., the Fesource Consarvation and Racovery Act, 42 U.8.6, Saction GoQ1, ot sag., or
other applicably state or faverelaws, niss, of regulations adopted purstant thereto,

Evont of Default, The words ‘Evart of Defaull® mesn any of the events of default set forth In this
Mottgage In the evenls of default suetion of this Mortgage.

Grantor, The word “Grantor” means Punberaom 1681, LLE,

Guaranty, The word "Guaranty” means the qusrany from guarantor, endorser, suraty, or accommodation
party to Lender, including withaut limitation & yizeeaty of all ur part of the Note,

Hoxardous Substeness,  The words "Hezardous Zubilsnces® mean materals that, because of their
quantity, conceniration or physical, chamical or nfectas shargeteristios, may causa or pose a present or
potential hiazard to human health or the environment wie impropeily used, rested, stored, disposed of,
gunsrated, manuiactured, trensported of othierwise handled.. 4 words "Mazardous Substances® arg uged
In thelr very broadest sense and inclide without limitation ary and afl hazandous or toxiy substances,
materlale or waste as defined by or listed under the Envionmontsl Laws, The e "Hezardous
Bubstancis” also includes, without lmitation, petroteum and patroleum Ly-oroducts ar any fraction therao!
and ashaatos,

Improvements,  The word “Improvements” means all oxistivg and futue improvements, buildlngs,
structures, moblle homes affixed on the Real Praperly, faclities, additions. rplacements and other
canstruction on the Real Property.

Indabtadness, The word “Indebledness” means all principal, interest, and other amaunts, cosls and
eXpenses payable under the Note or Relatet Documents, tugether with all renewals of, s¥snsions of,
motlifications of, cohsolidations of and substitulions for ths Note or Related Documents ang sy armeunts
expended or advanced by Lender to dlscharge Graniors obligations or expenses Incurred by Zeadar tu
anforee Grantor's obligations under this Mortgage, tagether with intarest on such amounts as praviod in
this Mortgage.  Specifivelly, without limitation, Indeblodnese Indudee the future atdvitnnes set forgvin the
Future Advances provision, together with all Interest thereon and alt amounts that may be indirectly
seoured by the Grass-Golliaralization provision of this Mortgage.

Lender, The word "Lander' meana Haartland Bank and Trust Cormpany, its succassars and assigns,
Mortgage. The word "Mortgage" means this Mortgage between Qrentor and Lender.

Note, The ward “Mote” means 4 promissory note n the principal ameunt of $1,810,000.00 daded
February 2, 2023 that bears Interast at & varlable rate a5 deserbed it the note with z maturity date of April
2, 2023 tagether with all renewals of, extenstons of, madifications of, rafinancings of, congolidations of,
and subsiitutions for the promissary note, NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE
INTEREST RATIE,
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Personal Praperty. The words "Parsonal Property™ mean all squipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantar, and now or hereattar attached or afixed to the Real
Proparly; togather with all accessions, parts, and additions 1o, il raplecaments of, and all substituions far,
any of such proparty: and together with aff proceeda (Incluting without limitation all insurance pracyads
and refunda of premiums) from any sals cr ottier disposition of the Property,

Proparty. The word "Property” means collectivaty the Real Praperty and the Personal Properly,

Real Property, The wards *Real Property” roean tha real propesty, Interests and tlgits, a8 further described
in this Murtgage.

Redated Doswmenta, The words "Related Documerts” meoan all promissary niotes, credit agreements, laan
agroaments, environments! agreements, guaranties, security agresments, mortgagas, deeds of trust,
securlty dosds, colataral morgapes, and gl other instruments, agreaments and dosurenta, whether now
ar hergafier existing, executed in conmection with the Indebtedness.

Rents. The word "Rentg® meune all present and future rants, ravenues, income, issues, royaltios, profits,
and uther benafits darived %o the Property.

GRANTOR ACKNOWLEDGER HAVING REAN ALL THE PROVISIONS OF THIZ MORTGAGE, AHD CRANTOR
AGREES TO IT8 TERMSE.
GRANTOR:

PEPPERCORN 14681, LLC

By

Fhilip Freeman Denny, Manager of Peppersorn 1654, LLC

S - P

- eeepep e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Can B B .
stateor " L\\inaig )
) 8

COUNTY OF (\ OQL )
{
On this _,.M?,,m.i._ = day of FLLXW ) &Q&& befora ma, the undersigned Notary

Public, personally appeared Philip Freeman Denny,_M_Qnager of Peppercorn 16581, LLG, and known to me to be
a member ar designated ageot-of the limited labllity company that executed the Morigage and acknowledged
tha Mortgage to be the free and valuntary act and deed of the limited lability company, by authority of statuts,
its articles of organization or ity uperating agreement, far the uses and purposes thereln mentioned, and on
vath stated that he or she [s authmized to execute this Mortgage and in fact executed the Mortgage on behalf

of the I%d liability company.
By N %__0 Residing at __ /293 (lanock. lass J@m&kra&,”ﬂ.

Notary Pubiic in and for the State of ___ "S5 lieis_
My commission explres ___ Inl M! 29273

LAURA F. BIRT
OFFICIAL SEAL
4 Notary Pubiic - State of lllinois |
$My Commission Expires 10/19/2023p
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