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PEFINITIONS

Words used in multiple sections of this document arr, ofined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used i\ ihis document are also provided in Section
17.

Parties

(A)  "Borrower" is Cierra Jackson as Single Person, currently resiaino at 343 S Dearborn St, Unit
#408, Chicago, IL 60604. Borrower s the mortgagor under this Securily Instrn:inant.

(8) "Lender’ is Assoclated Bank NA. Lender is a Corporation organzec and existing under the
laws of The United States of America. Lender's address is 200 North Adams Street, Green Bay, Wi
54301, Lender is the morigagee under this Security Instrument. The term "Linder® includes any
successors and assigns of Lender.

Documents

(C) “Note" means the promissory note dated March 15, 2023, and signed by each Borrower wha is
legally obligaied for the debt under that promissory note, that is in sither (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender TWO HUNDRED FORTY TWO THOUSAND FIVE
HUNDRED AND NO/MGO Doliars (U.S. $242,500.00) plus interest at the rate of 5,625%. Each Borrower
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who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than April 01, 2053,

(D)  "Riders™ means all Riders io this Security Instrument that are signed by Borrower. All such
Riders are incorporated info and deemed to be a par of ihis Securily Insirument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider  [X] Condominium Rider { 1 Other{s) [specify]
{ 1 1-4 Family Rider [ ] Planned Unit Development Rider
{ 1 Second Home Rider

(E)  "Security Instrument” means this document, which is dated March 15, 2023, together with all
Riders to this uncurnent.

Additional Dehiiftans

F) "Applicable Lav.* means all controlling applicable federal, state, and local slatutes, regulations,
ordinances, and administ-ative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opisions.

{G)  "Community Associailo’) Nues, Fees, and Assessments" means all dues, fees, assessments,
and other charges that are imgosed on Borrower or the Property by a condominium association,
homeowners association, or similar ¢ rgar.ization.

(H)  “Default" means: (i) the failure 1v pay any Pericdic Payment or any other amount sacured by this
Security Instrument on the date it is dus; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Ins=iment; (jii) any materially false, misleading, or inaccurate
information or statement to Lender provided by Borzawer or any persons or entilies acting at Borrower's
direction or wilh Borrower’s knowledge or consent, or failure 1o provide Lender with material information in
connection with the Loan, as describad in Section 8; «r (iv) any action or proceeding described in Seclion
12(e).

((}] “Electronic Fund Transfer" means any transfer ¢! funds, other than a transaction originated by
check, draft, or similar paper instrument, which Is initiateu jarough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pont-cf-sale transfers, automated teller
machine fransactions, transfers Initiated by telephone or oftier  slecironic device capable of
communicating with such financial institution, wire transfers, and automa:sy! c'earinghouse transfers,

(J) “Electronic Signature" means an "Electronic Signature® as defined.in_the UETA or E-SIGN, as
applicable.

(K)  "“E-SIGN" means the Electronic Signatures in Global and National Coraraerce Act (15 US.C. §
7001 ot seq), as it may be amended from time to time, or any applicable adctional or successor
legistation that govems the same subject matter.

(L) "Escrow ltems” means: {i} taxes and assessments and other items that can attair oriority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold paymerds or ground
rants on the Praperty, if any; (iii) premiums for any and all insurance required by Lander under Scction 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessmenis if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

T L
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(M)  “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest,

{N}  "Loan Servicer" means the entity ihat has the contractual right 1o receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the L.oan on bhehalf of Lender.
Loan Servicer doas not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(O)  "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) darmage o, or desiruction of, the Property; (ii) condemnation or other faking of all or any
part of the Traperty; (iii) conveyance in lieu of condemnation; or (lv) misrepresentations of, or omissions
as fo, he vaiue and/or condition of the Property.

(P) "Moitguge Insurance" means insurance protecting Lender against the nonpayment of, or
Default on, the tur:

{Q)  "Partlal’ Paviient” means any payment by Borrower, other than a voluntary prepayment
permitied under the 1301, which is less than a full outstanding Periodic Payment.

(R)  "Periodic Paymzn’." means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) a~y amounts under Seclion 3.

(S)  "Property" means the proparty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(M "Rents" means all amounts received by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by & pany other than Borrower.

(U)  "RESPA" means the Real Estaic Se'tlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.r ]. Part 1024}, as they may be amended from time 1o time,
or any additiona! or successor federal legislelion ct regulation that governs the same subject matier.
When used in ihls Security Instrument, "RESPA" refers to all requiremenits and restrictions that would
apply 10 a “federally related mortgage loan" even i tha Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(V}  “Successor In interest of Borrower" means any party that has taken title to the Property,
whether or not that parly has assumed Borrower's obligatiors under the Note and/or this Security
Instrument.

*UETA" means the Uniform Electronic Transactions Act, ¢¢ a timilar act recognizing the validity
of electronic information, records, and signatures, as enacted by the-jiziediction in which the Praperly is
located, as it may ba amended from fime to time, or any applicable addilo:.a? or successor lagislation that
governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions,
and medifications of the Note, and (i) the performance of Berrower's covenanis and agrecments under
this Security !nstrument and the Note. For this purpose, Borrower modgages, grants, coiwveys, and
warrants fo Lender the following described property located in the COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

(All or pari of the purchase price of the Properly is paid for with the money loaned.)
Inikials:

JUUNEMEMENU LD
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which currently has the address of 221 E Cullerton St, Unit #5614, Chicago, lllinois 60616 (*Properly
Address"), and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this Staie.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all properly rights, including, without
limitation, all easements, appurtenances, royaities, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the *Property.”

BOMROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawiully owns 2nd possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right tc-use and occupy the Property under a leasehold eslate; (i) Borrower has the right to
morigage, grani; 2:«! convey the Property or Borrower's leasehold interest in the Propeity; and (jii) the
Properly is unercuntsted, and not subject to any other ownership interest in the Properly, except for
encumbrances and vwinziship interests of record. Borrower warrants generally the title to the Property
and covenants and agrees 0 defend the title to the Properly against all claims and demands, subject to
any encumbrances and o ership interests of record as of Loan closing.

THIS SECURITY INSTF.UMENT combines uniform covenants for national use with limited
variations and non-uniform covenaits that reflect specific fllinois state requirements to constitute a
uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower 974 Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrr:: ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when dus. Ecrrower will also pay any prepayment ¢charges and
late charges due under the Note, and any other amoants due under this Secwrity lastrument. Payments
due under the Note and this Security Instrument must Fe made in U.S. currency. If any check or other
instrument received by Lender as payment under the Naie or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following fzins, as selected by Lender: (a) cash; {(b)
money order; (c) certified check, bank check, treasurer's check, o cavhier's check, provided any such
sheck is drawn upon an institution whose deposits are insured by a ©.<. federal agency, insirumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the luczaon designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or retum any Partial Payments in its sole discrat.on pursuant to Section
2,

Any offset or claim that Borrower may have now or in the future against Leiides will not relieve
Borrower from making the full amount of all payments due under the Note and this Securily !nstrument or
performing the covenants and agreaments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Parial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the lime such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does not make such a

) ) Initials:
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payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited against the
fotal amount due under the Loan in calculating the amount due in coonection with any foreclosure
proceeding, payoff request, loan medification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice fo its rights to refuse such payments in the future.

{(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied o each Periodic
Payment in the order in which it became due, beginning with the oldest ouistanding Periodic Payment, as
follows: first 1o interest and then ta principal due under the Note, and finally to Escrow items. If all
outstandine Pariodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and fo any amounts then dua under this Security Instrument. If all sums then due under
the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole aiccration, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lende ycinivas a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any lai? ¢farge due for a delinquent Periodic Payment, the payment may be applied o the
delinquent payment and ¥ late charge.

When applying peyments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepaymants. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Pay~ient Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principa’ duv under the Note will not exiend or postpone the due date, or
change the amount, of the Periodic Payrents.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrosv ‘eams, Except as provided by Applicable Law, Borrower
must pay 1o Lender on the day Periodic Paymunts 2 due under the Nate, uniil the Note is paid in full, a
sum of money to provide for payment of amounts dua for all Escrow ltems (the “Funds"). The amount of
the Funds requirad 10 be paid each month may cnungs during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amotinte to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower musi zay L.ender the Funds for Escrow Hems unless
Lender waives this obligation in writing. Lender may walve inis obligation for any Escrow ltem at any
time. In the event of such waiver, Borrower must pay directly, v ien and where payable, the amounts due
for any Escrow ltems subject to the waiver. If Lender has waived th2 requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower o piovide proof of direct payment of
those items within such time period as Lender may require. Borrower s “bligation to make such fimely
payments and to provide proof of payment is deemed 1o be a covenant anu earaement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow items directly p:rsuant to a waiver, and
Barrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver as to ay or all Escrow
tems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Eorrower must
pay to Lender all Funds for such Escrow ftems, and in such amounts, that are then required urder this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, coliect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.
\ Inlﬁals:(/
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The Funds will be held in an institution whose deposits are insured by a 1).S. federal agency,
instrumentatity, or entity {including Lender, if Lender is an inslitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iif} verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender o make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or eamnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Fands held in escrow, Lender will account to Borrower for such surpius. If Borrower's Periodic
Payment is oqlmquent by mare than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Cacrow Items. I there is a shoriage or deficiency of Funds held in escrow, Lender will
notify Borrowet arid- Borrower will pay to Lender the amount necessary 1o make up the shortage or
deficiency in accordarca with RESPA.

Upon payment . 1l of all sums secured by this Securily Instrument, or an eartier time if required
by Applicable Law, Lende: vill promptly refund to Borrower any Funds held by Lender.

4. Charges; L!sis. Borrower must pay (a) all taxes, assessmenis, charges, fines, and
impositions attributable to the Pronstty which have priority or may attain priority over this Security
instrument, (b} leasehold paymunts or ground rents on the Property, if any, and {c) Community
Association Dues, Fees, and Assessmenls, if any. If any of these items are Escrow Items, Borrower will
pay them in the manner provided in Secton 3.

Borrower must promptly dischaiys onv lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) ayr+es in writing to the payment of the obligation secured by
the lien in a manner accepiable to Lender, oul aly so long as Borrower is performing under such
agreement; (bb} contests the lien in good faith b7, oi defends against enforcement of he lien in, legal
praceedings which Lender determines, in its sole dincrition, operate to prevent the enforcament of the
lien white those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lewder that subordinates the lien to this Security
Instrument {coliectively, the "Required Actions®). 1f Lender relrmines that any part of the Property is
subject 1o a lién that has priority or may attain priority over thic Security Instrument and Borrower has not
taken any of the Required Actions in regard 1o such fien, Lender niay yive Borrower a notice identifying
tha fien. Within 10 days after the date on which that notice is given, Soriower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the imp:avements now existing
or subsequently erected on the Property insured against loss by fire, hazards ircludad within the term
"axtended coverage,” and any other hazards including, but not limited to, earthquake s, w'nds, and floods,
for which Lender requires insurance, Borrower must maintain the types of insurance ce:adzr requires in
the amounts (Including deductible levels) and for the periods that Lender requires. What Le!ider requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage requirad by Applicable Law. Borrowar may choose the insurance carrier prowviding the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

{b) Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed o maintain any of the required insurance coverages described above, Lender may cbiain
insurance coverage, at Lender’s option and at Borrower’s expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage

* 3 2 602037 7 & * * M C MO

R TObDOT =
$LLINOIS—Single Family—Fahnie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3614 07/2021
Morigage Cadence Docwment Center © 3013 09121 Page 6 of 18




2308620001 Page: 8 of 23

UNOFFICIAL COPY

obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, bul might not protect Borrower, Borrower's equity in the Property, or the contenis of the
Property, against any risk, hazard, or liability and might provide greater or lasser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so oblained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additionat
debt of Borrawer secured by this Security Instrument. These amounts will bear interest at the Note rate
from the O, of disbursement and will be payable, with such interest, upon nolice from Lander to
Borrower requostmg payraent.

(c) insarance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender's right to disapprove such policies; (i) must include a standard
morigage clause; & (i) must name Lender as morigagee and/or as an additional loss payee. Lender
will have the right to ioiri the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of paic premiums and renewal nofices. If Borrower obtains any form of insurance
coverage, not otherwise rcyuired by Lender, for damage to, or desiruction of, the Properly, such policy
must include & standard mortgag’ ~'ause and must name Lender as mongagee and/or as an additional
loss payee.

{d) Proof of Loss; Applicz tion of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lerder. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, wheiiw or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the ~rnarly, if Lender deems the restoration or repair to be
economically feasible and determines that Lerder's-security will not be lessened by such restoration or
repair.

if the Properly is to be repaired or restored, Lnder will dishurse from the insurance proceads any
initial amounts that are necessary to begin the repair or.esloration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration rerdd, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to inpect such Property to ensure the work has
been completed to Lender's satisfaction (which may includ satisfving Lender's minimum eligibility
requirements for persons repairing the Properly, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspeclion must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in-4 series of progress payments
as the work is completed, depending on the size of the repair or restoiatiun, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may malke such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payabie jointlv to both. Lender
will not be required to pay Borrower any interest or earmngs on such insurance proeecs unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public-adjustars, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and wi': he the scle
obligation of Barrower.

If Lender deems the restoration or repair not 10 be economically feasible or Lendei’s security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settie any available insurance claim and related matters. |f Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
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claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the nofice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender {i) Borrower's rights fo any insurance proceeds in an amount not o
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or setties a claim, Borrower agrees that any insurance proceeds
may be made payable dlrectly to Lender without the need 1o include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or o pay amounts unpaid under the Note or this Security Insirument, whether or not then
due.

6. Trcoupancy. Borrower must occupy, establish, and use the Properly as Borrower's principal
residence witni~. 0 days after the execution of this Security Instrument and must continue to occupy the
Property as Bonowiors principal residence for at least one year after the date of occupancy, unless
Lender otherwise -acices in wriling, which consent will not be unreasonably withheld, or unless
extenuating circumstancse axist that are beyond Borrower’s control.

7. Preservatior, ‘Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or-ixipair the Property, allow the Property fo deteriorate, or commit waste on the
Property. Whether or not Boriover.is residing in the Property, Borrower must maintain the Property in
order to prevent the Properly frum deteriorating or decreasing in value due {0 its condition. Unless
Lender determines pursuant to Sect'on & that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if danaged to avoid further deterioration or damage.

If insurance or condemnation proureds are paid to Lender in connection with damage io, or the
taking of, the Properly, Borrower will be respricible for repairing or restoring the Property only if Lender
has released proceeds jor such purposes. lender may disburse proceeds for the repairs and restoration
in a single payrmant or in a series of progress paymen.s as the work is compieted, dependlng on the size
of the repair or resioration, the terms of the repair agieement, and whathet Borrower is in Default on the
Loan. Lender may make such disbursements directly 10 do"rower, to the person repairing or restoring the
Property, or payable jointly to both. |f the insurance or conzernation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated 1o compie‘s ;uch repair or restoration.

Lender may make reasonable entries upon and insractions of the Property. I Lender has
reasonable cause, Lender may inspect the interior of the improvem :nts on the Property. Lender will give
Barrower notice at the fime of or prior to such an interior inspection spaciving such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaui . during the Loan application
process, Borrower or any persons or entities acting at Borrower’s directior: or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or stalemsnts to Lender (or failed
io provide Lender with material information) in connection with the Loan, inckwling, but not limited to,
overstating Borrower’s income or assets, understating or failing o provide docume Wation of Borrower's
debt obligations and liabifities, and misrepresenting Borrower's occupancy or infende oi:pancy of the
Property as Borrawer's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. |If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a iegal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Securily Instrument, or 1o enforce laws or regulations); or
(i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or appropriate fo protect Lender's interest in the Property and/or rights under
this Security Instrumend, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Properly. Lender’s actions may include, but are not iimited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (Il) appearing in
court; and (HI} paying: (A) reasonable atlomeys’ fees and costs; (B) property mspectton and valuation
fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights under this Security Instrument, including its securaed position in a bankruptey proceeding. Secuting
the Property includaes, but is not limitad to, exterior and interior inspections of the Property, entering the
Property to maks repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having wtllities
tumed on o cff. Although Lender may take action under this Section 9, Lender is not required 1o do so
and is nat unger any duty or obligation ta do so. Lander will not be liable for not taking any or all actions
authorized urde: this Section 9.

(b) Avcidiag Foreclosure; Mitigating Losses. |f Boirower is in Default, Lender may work with
Borrower to aveia-forsclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicsble Law. Lender may take reasonable actions to evaiuate Borrower for
available altematives to trre closure, including, but not limited to, obtaining credit reports, title reporis, fitle
insurance, property valuuons, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss miligation activities may
be paid by Lender and recovered irom Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(¢) Additional Amounts Sevurer!. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borower secured! by this Securily Instrument. These amounts may bear
interest at the Note rate from the date of delesement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payraent.

(d) Leasehold Terms. If this Security li'strument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrerder the leasehold estate and interests conveyed or
terminate or cancel the ground leass. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee *ide to the Property, the leasehold and the fee
title will not merge unless Lender agraes 1o the merger in writirg.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apyiicatle Law, in the event the Property
is leased {0, used by, or occupied by a third parly (‘"Tenant"), Borrowe: i= unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents ara peyvahle. Borrower authorizes
{_ender 1o collect the Rents, and agrees thal each Tenant will pay the R2nis io Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Defrult pursuant to Section
26, and (ii} Lender has given nofice to the Tenant that the Rents are to be paid t, Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lendur gi:as notice of
Default to Borrower: (i) alt Rents received by Borrower must be held by Borrower as trustez for the bensfil
of Lender only, to be applied to the sums secured by the Sacurity Instrument; {ii) Lender will e entitled io
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is t¢ pay all
Rents due and unpaid to Lender upon Lender's written demand o the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary {0 collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, pramiums on raceiver's
bonds, repair and maintenance cosls, insurance premiums, taxes, assessments, and other charges on

] lniﬂals:{/
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appainted receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed 1o 1ake possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as
security.

(c) Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of taking control of
and managing the Praperty and of collecting the Rents, any funds paid by Lender for such purposes wiill
become indebtedness of Borrower io Lender secured by this Sacurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the lime when the Rents become dus, except for security or similar deposits.

(e) Vo Other Assignment of Rents., Borrower represents, warrants, covenants, and agrees
that Borrowe: fhas not signed any priar assignment of the Rants, will nat make any further assignment of
the Rents, ard ¥as not performed, and will not perform, any act that could prevent Lender from exercising
its rights under e ~ecurity Instrument,

(f) Costrzisind Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed vrif'cr Applicable Law, is not obligated fo enter upon, take control of, or maintain the
Property before or after fwving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, ma} Go so at any time when Borrower is in Default, subject to Applicable Law.

(4) Additional Pro\r,l sloxe. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s
obligations under Section 6.

This Section 10 will terminate w'ien all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance. .

(a) Payment of Premiums; Substitutior =f Policy; Loss Reserve; Protection of Lender, [f
Lender required Mortgage Insurance as a condition of making 1he Loan, Borrower will pay the premiums
required to maintaln the Mortgage insurance in efinct, (f Borrower was required to make separaiely
designated payments toward the premiums for Moriguge Insurance, and (i) the Morlgage Insurance
coverage required by Lender ceases for any reason fu.0e available from the morigage insurer that
previously provided such insurance, or (i) Lender determiries in its sole discretion that such morigage
insurer is no longer eligible to provide the Mortgage Insurance caverace required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially ecuivaient to the Morigage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Torewer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lencai.

If substantially equivalent Morigage Insurance coverage is nol avaiahie, Borrower will continue to
pay to Lender the amount of the separately designated paymenis that weie due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these paym=its as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable’ even when the
Loan is paid in full, and Lender will not be required te pay Borrower any interest or eaiirys on such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covarase (in the
amount and for the period that Lender requires) provided by an insurer selecled by Letaer again
becomes available, is oblained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, unlil Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

(b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for cenain
jossoas Lender may incur if Borawar does not repay the Loan as agreed. Borrower is not a party 1o the
Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in forca from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer 1o make payments using any source of funds that the
mortgage insurer may have available {(which may include funds obtained from Mortgage Insurance
premiums).

As aiesult of these agreements, Lender, another insurer, any reinsurer, any other entily, or any
affitiate of any rithe foregoing, may receive (directly or indirectly) amounts that derive from (or might be
charactarized asj = portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
madifying the moitgese insurer's risk, or reducing josses. Any such agreements will not: (i) affect the
amounts that Borrower ks agreed to pay for Mortgage Insurance, or any other tarms of the Loan; (ii)
increase the amount Borrawar will owe for Morlgage Insurance; (i) entitle Borrower to any refund; or (iv)
affect the rights Borrower ias, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 US.0. 8 4901 et seq.), as it may be amended from time lo time, or any
additional or successor federal I=gislation or regulation that governs the same subject matter {"HPA").
These rights under the HPA may in:ludo the right fo receive certain disclosures, ta request and obtain
canceflation of the Mortgage Insurance, ‘o have the Morigage Insurance terminated automatically, and/or
to receive a refund of any Mortgage iieurance premiums thal wera uneamed at the time of such
cancsallation or fermination.

12. Assignment and Application of (Aise<"aneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proc2eds. Borower is unconditionally assigning the right to
recsive all Miscellaneous Proceeds to Lender and agrzes. that such amounts will ha pald to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied 1o es'oration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible ard "_ender's security will not be lessened by
such restoration or repair. During such repair and restoration period. Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opporlunity (o irsnect the Property to ensure the
work has been completed to Lenders safisfaction (which may incirua. satisfying Lender's minimum
eligibility requirements for persons repairing the Properly, including, but wiet limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undert’«en_ promptly. Lender may
pay for the repairs and restoralion in a single disbursement or in a sefies of pregress payments as the
work is completed, depending on the size of the repair or restoration, the terms <] the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disburserients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. “Unlcsz Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaracus Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proreeds. If
Lender deems the restoration or repair nol 1o be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower, Such
Miscellansous Proceeds wifl be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in valua of the Praperty, all of
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the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation") where the fair markst value of the Properly immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied fo the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so -applied is determined by multiplying the total amount of the
Miscellansbus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by {ii} the falr market value of the Property
immediatel Lefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Botrower.

In the svant of a Partial Devaluation where the fair market value of the Property immediately
before the Partic! evaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all ‘ol-irs Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or ziot the sums are then due, unless Borrower and Lender otherwise agree in
writing.

{d) Settlement <. Claims. Lender is authotized to collect and apply the Miscellaneous
Proceeds eithar 10 the sums sfcired by this Security Insirument, whether or not then due, or to
restoration or repair of the Propurly, it Borrower (i) abandons the Property, or (ii) fails to respond fo
Lender within 30 days afier the date LenJer notifies Borrower that the Opposing Party (as defined in the
next sentence} offers to setfle a claini f~ damages. "Opposing Party* means the third party that owes
Borrower the Miscellaneous Proceeds o1 parly against whom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lander’s Inter==tin the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, ihat, in Lender’s judgment, could result in forfeiture
of the Property or other material impairment of Lerde:’s interest in the Proparly or rights under this
Security Instrument. Borrower can cure such a Defau'! and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceediric o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other maiwaei impairment of Lender’s interest in the
Property or rights under this Security instrument. Borrower.ic-unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the ‘mpairment of Lender’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneuus Proceeds that are not applied to
resloration or repair of the Properly will be applied in the order that Pzdial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a \/alver. Borrower or any
Successor in Interest of Borrower will not be released from liability under tiie Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums sec irea by this Security
Instrument. Lender will not be required to commence proceedings against any Sucugssorin Interest of
Borrowsr, or 1o refuse to extend time for payment or otherwise modify amortization of ths sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Huccassors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy mcludmg, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
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mortgage, grant, convey, and warrant such Borrower’s interest in the Properly under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated 1o pay the sums due under the Note or this Security Instruent; and (e) agrees that Lender and
any other Borfower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations undear ihis Security Instrument In wiiting, and is approved by Lender, will obtain all
of Borrowe’'s rights, obligations, and benefits under this Security Instrument. Borrower will not be
released ironi Borrower's obligations and liability under this Security Insttument unless Lender agrees to
such release in wwitting.

15. Loai Lharges.

{a) Tax anv Tlood Determination Fees. Lender may require Borrower to pay () a one-time
charge for a real esiate «&x verification and/or reporting service used by Lender in connection with this
Loan, and (i) either (A} 2 one-time charge for flood zone determination, certification, and tracking
senvices, o (B) a one-time Gnarge for flood zone determination and certification services and subsequent
charges each time remapping¢ or similar changes occur that reasonably might affect such determination
or codification. Borrower will aley be_responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in
connection with any flood zone determinzoons.

(b) Default Charges. If permiticcunder Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrowr.'s Default to protect Lender's interest in the Properly and
yights under this Security Instrumani, includirg: (i}-reasonable attorneys’ fees and costs; (i} properly
inspection, valuation, mediation, and loss mitigation fees; and (jii) other relaied fees,

(c) Permlssibility of Fees. In regard to any other fees, the absence of express authotily in this
Security Instrument to charge a specific fee to Borrower shauld not be construed as a prohibition on the
charging of such fee. Lender may not charge fees irat are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximuin loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 13 be coliected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will Ls raruced by the amount necessary
to raduce the charge to the permitied limit, and (i} any sums alread; colected from Bomrawer which
exceeded permitted limits will be refunded to Borrower. Lender may ciiorse to make this refund by
reducing the principal owed under the Note or by making a direct payment to-Borrower. If a refund
reduces principal, the reduction will be treaied as a partiai prepayment withou:zny prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitied by
Applicable Law, Borrower's acceptance of any such refund made by direct paymeri *o Sorrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharye

16. Notices; Borrower's Physical Address. All notices given by Borrower 3r Lender in
gonnection with this Security Instniment must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security instrument will be deemed to have been given to Borrower
when (i) mailed by first class mad, or {ii) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice io Bomower required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide nofice to Borrower by e-mail or other electronic communication (*Electronic
Communication®) if: {i) agreed 1o by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address®); (iii) Lender provides Borrower
with the option 1o receive nolices by first class mail or by athar non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice 1o
Borrower sent by Electronic Commiinication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lendar becomes aware that such notice is not delivered.
If Lender brcomes aware that any nolice sent by Electronic Cornmunication is not delivered, Lendar will
rasend such unmmunication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may v/ iiﬁdraw the agreement to receive Electronic Communications from Lender at any time by
providing writter«ice to Lender of Borrower's withdrawal of such agresment.

(c) Bowrovr'a Notice Address. The address io which Lender will send Borrower notice
(“Notice Address") wit! pi-the Property Address unless Borrower has designated a different address by
writen natice to Lender. If Lender and Borrower have agreed that notice may be given by Elecironic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borover's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Addres:, thon Borrower will report a change of Notice Address only through
that specified procedurs.

(d) Notices to Lender. Any noiic 1 Lendar will be given by delivering it or by mailing it by first
class mail o Lender's address stated in this Securily Instrument unless Lender has designated ancther
address (including an Elecironic Address) by nofiza to Borrower, Any notice in connection with this
Security Instrumant will ba deemed to have been niven 1o Lender only when actually received by Lender
al Lender's designated address (which may include” @i _Electronic Address). If any notice to Lsnder
required by this Security Instrument is also required nunder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unuer s Security Instrument.

(e) Borrower's Physical Address. In addition to inz riesignated Notice Address, Borrower will
provide Lender with the address where Borrower physicay, residas, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construcuvr. . This Security Instrument is
governed by faderal law and the law of the State of illinois, All rights ‘and nbligations contained in this
Securily Instrument are subject to any requirements and limitations of Appiicee Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such confist will not affect other
provisions of this Security Instrument or the Nots that can be given effect withoui 1ae conflicting provision,
and (i) such conflicting provision, to the exient possible, wilf be considered mocifieo to comply with
Applicable Law. Applicable Law might explicilly or implicitly afiow the parties to agrew by 2oniract or it
mighi be silent, but such silence should not be construed as a prohibition against agreemer: by contract.
Any action required undet this Security Instrument to be mada in accordance with Applicable Law is 1o be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of referance and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,

paragraph, or provision.
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18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

It all or any part of the Property or any Interes! in the Property is sold or transferred (or If Bomower
is not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by lhis Securily
Instrument,However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Leiideq oxercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period-of ot less than 30 days from the date the notice is given in accordance with Section 16
within which Boircv.er must pay all sums secured by this Security Instrument. If Borrower fafls to pay
these sums prior to, ¢r ¢son, the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument vt out further notice or demand on Borrower and will be entitied to collect all
expenses incurred in pursing such remedies, including, but not limited to: {2) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Properly and/or righis under this Security Instrument.

20. Borrower's Right to Feinctate the Loan after Acceleration. i Borrower meels certain
conditions, Borrower will have the ngi 1 reinstate the Loan and have enforcement of this Security
instrument discontinued at any time up to-ie later of {a) five days before any foreclosure sale of the
Property, or (b) such other period as Appliczo’a Law might apecify for the termination of Borrower’s right
to reinstate. This right to reinstate will not apply in th2 case of acceleration under Saction 19.

To reinstate the Loan, Borrower must salisfy ail of the foliowing conditions: {aa) pay Lender all
sums that then would be due under this Security bstument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) prozerly inspection and valuation fees; and (iii)
other fees incurred to protect Lender’s interest in the Property =:a/or rights under this Security Instrument
or the Note; and (dd) take such action as Lender may reasonably rcquira to assure that Lender’s interest
in the Property and/or rights under this Security Instrument or the Nuig, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue unctenged.

Lender may require that Borrower pay such reinstatement sums and <¥nenses in one or more of
the foliowing forms, as selected by Lender: (aaa) cash; (bbb) money order; (ces) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn uron an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d4d) Zlectronic Fund
Transfer, Upon Borrower's reinstaiement of the Loan, this Sscurity Instrument and culigetions secured
by this Security Instrument will remain fully effective as if o acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with ‘this.Security
Instrument, may be sold or olharwise transferred one or mare times. Upon such a sale or othar Lansfer,
all of Lender’s rights and obligations under this Security Instrument will convey 1o Lender's successors
and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority 1o take any such action,
ﬂ ﬁ initials:
Hllluﬂlmmmwu llllm MWWW “ﬂmcw IDWMWJ‘E ll_" *l

LL(NDIS*-«Smye FamIIy—Flmio HnetFreddle Mac UNIFORM INSTRUMENT Form 304 072021
Mortgage Cadence Dociament Canlr & 3013 09/21 Fage 1506 18




2308620001 Page: 17 of 23

UNOFFICIAL COPY

The Loan Sewicer may change one or more times during the term of the Note. The Loan
Sewvicer may or may not be the holder of the Note. The Loan Sarvicer has the right and authority to: (a)
collect Periodic Payments and any other amounts due under the Nole and this Security Instrument; (b)
periorm any othar morigage loan servicing obligations; and (¢) exercise any rights under the Nots, this
Security Instrument, and Applicable Law on behalf of Lender. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address fo which payments should he made, and any other information RESPA and
other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the olher party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice « take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judiclal action (efther as an individual ftigant or a member of a class) that (a) arises from the ather
parly's actiors mursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any prevision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse telorc certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration givun to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take correctivz action provisions of this Section 23.

24. Hazardous Subs'an:es.

(a) Definitions. As user in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that r3late to heatth, safety, or environmental protection; (i) "Hazardous
Substances" include (A) those subsiarces defined as foxic or hazardous substances, pollutants, or
wastes by Environmenial Law, and (B) tha fullowing substancas: gasoline, kerosene, other fiammable or
toxic petroleum products, toxic pesticides ana 'werbicides, volatile solvents, materials containing asbestos
or formalkdehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup®
includes any respense action, remedial action, or removal aclion, as defined in Environmenta! Law; and
(iv) an “Environmental Condition" means a condition t1at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Subsiar.ces, Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o release any
Hazardous Substances, on orin the Property. Borrower will nat'Go, nor allow anyone else to do, anything
affecting the Properly that: (i) violates Environmental Law; (i) creatos an Environmental Condition; or (jif)
due to the presence, use, or release of a Hazardous Substance, creaiss 2 condition that adversely affects
or could adversely affect the value of the Property. The preceding twa cantences will not apply to the
presence, use, or storage on the Property of small quaniities of Hazardous Sr:ostances that are generally
recognized fo be appropriate to normal residential uses and to maintenance of the Property (including,
but not limiled to, hazardous substances in consumer praducts).

(c) Notices; Remedial Actions. Borrower will promptly give Lender writ'en votice of: {i) any
investigation, ¢laim, demand, lawsuit, or other action by any governmental or regulatory agersy or private
party involving the Property and any Hazardous Substance or Environmental Law of whici Torrower has
actual knowledge; {ii) any Environmental Condition, including but not limited to, any spiling. leaking,
discharge, release, or threal of release of any Hazardous Substance; and (jii) any condition cause by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any abligation on Lender for an Environmental Cleanup,
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower (“Borrower's Electronic Signature®) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood that by signing the electronic Nete using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its ferms; and (d) signed 1he elecironic Note with Borrower's Electronic Signature with the intent and
understanding ihat by doing so, Borrower promised to pay the debi evidenced by the electronic Note in
accordance with its tarms.

NOR-JUNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

26. Aucuicration; Remedies.

{a) Notice o Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower’s Defrall, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 uriess Applicable Law provides otherwise. The notice will specify, in addition to
any other information reniied by Applicable Law: (i) the Default; (i) the action required 1o cure the
Defaull; (m) a date, nat iess than :30.days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Dafault must be cured; (iv) that failure to cure the Default on or
before the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial precesding and sale of the Property; (v) Borrower's right to reinstate
after acceleraficn; and (vi) Borrower's vigti {0 deny in the foreclosure proceeding the existence of a
Defaull or 1o assert any other defense of Buriowar to agceleration and foreclosure.

(b) Acceleration; Foreclosure; Exp:nse<. |f the Default is not cured on or before the date
specified in the notice, Lender may require immeciate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Secuniy Instrument by judicial proceading.
Lender will be entitled 1o collect all expenses incurred i pursuing the remedies provided in this Section
28, including, but not limited to: (i) reasonable attorneys’tess and costs; {ii) property inspection and
valuation fees; and (lil) other fees incurred to protect Lender's in‘erest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of ail sums secured by this Scurty Instrument, Lender will release
this Securily Insirument. Boirower will pay any recordation costs asso. mled with such release. Lender
may charge Borrowsr a fee for releasing this Security Instrument, but orly & she fee is paid o a third party
for services randered and the charging of the fee is permitted under Applicanl~ Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrov er's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender puriiases may not
pay any claim that Borrower makes or any claim thal Is made against Borrower in coniexiion with the
collateral. Botrower may later cancel any insurance purchased by Lender, but only after providina Lender
with evidence that Bomower has obiained insurance as required by Borrower's and Lender's {aisemant.
If Lender purchases insurance for the collateral, Borrower wili be rasponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to abtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with il.

Q (\,—\ el (Seal)

Borrower - Clerra Jackson

[Space Below This Line For Acknowledgment]

State of lllinois

County & L

The foregeing instrument v a5 acknowledged before me on 3 ‘) ’ 6 'l a ))
Ny {
by \erew sh e aon

[

(Sign tufe_"o'f‘person_taking acknowled&nlent] | OFFICIAL SEAL
My Cpmmission Expires on JANNETTE BRAMBILA

BLIC, STATE OF ILLINOIS
Origination Company: Molitor Financial Group LLC 3 I\?‘?gg?flfh;gsmtﬂ EXPIRES 09/24/2024
NMLSR ID: 227034 '

Originator: Craig Messman
NMLSR ID: 230692

Lender: Associated Bank NA
NMLSR ID: 442791

s
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Loan #: YOOI XX XX
CONDOMINIUM RIDER

THIS CONDOMINIw1 RIDER is made this 15th day of March, 2023, and is incorporated into and
amends and supplements the 'viotoage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Note to
Assoclated Bank NA (the “Lende’”) o' the same date and covering the Property dsscribed in the
Security Instrument and located at:

221 E Cullerton ¢/ dnit #514, Chicago, IL 60616
[PrcpertvAddrass]

The Property includes & unit in, iogether with an um'ivided interest in the common elements of, a
condominium project known as:

Prairie Avenue Lofts Condzminium
[Name of Condominium Prrjaci]

(the “Condominium Project”). if the owners association or other eniity ‘which acts for the Condominium
Project (the “Owners Association”) holds title to property for the beav'd or use of fts members or
shareholders, the Property also includes Borrower’s inlerest in the Ownars Assoclation and the uses,
praceads, and benefits of Borrowst's interesl,

CONDOMINIUM COVENANTS. In addition to the representations, warran’es, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covencit and agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligationg
under the Condominium Project's Constituent Documents. The “Constituent Documents” are
the: {i) Declaration or any other document which creates the Condominium Project; {ii) by-
laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments impasad pursuant to the Constiiuent Documenis.

tnifials: ¢

1 | il
8
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
Project which is satisfaclory to Lender and which provides insurance covertage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earlhquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender walves the provision in Section 3 for the portion of the Periodic Payment made to
Lei\de- consisting of the yearly premium instaliments for property insurance on the Property,
and (¥, Sorrower’s obligation under Section 5 to maintain properly insurarice coverage on the
Propeny i5 deemed satisfied io the extent that the required coverage is provided by the
Owners Assi ciation poltcy

Whz( Liander requires as a condition of this waiver can change during the term of the
loan.

Borrowe: will.give Lender prompt notice of any lapse in required property insurance
coverage provided by b2 master or blanket policy.

In the event o/ = disiribution of property insurance proceeds in lieu of restoration or
repair following a loss to tho Property, whether to the unit or to common elements, any
proceeds payable to Borrowor are hereby assigned and will be paid to Lender for application
1o the sums secured by the Secury Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. torower will take such actions as may be
reasonable to insure that the Owners Assacistian maintains a public liability insurance policy
acceptabie in form, amount, and exient of coveruge to Lender.

D. Condemnation. The proceeds of any uward or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking of
all or any part of the Property, whether of the unit or of ths-common elements, or for any
conveyance in Yieu of condemnation, are hereby assigned and il be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by ina Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after noi'ce to Lender and
with Lender's prior written consent, either partition or subdivide the Property ~:-consent 1o: (i)
the abandonment or termination of the Condominium Project, except for ‘abadonment or
termination required by law in the case of substantial desiruction by fire or other a<uelty or in
the case of a taking by condemnafion or eminent domain; (i) any amendment o any
provision of the Conslituent Documents unless the provision is for the express varait of
Lender; (iii) termination of professionat management and assumption of self-managemzant of
the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lendsr under this paragraph F

O

) Inlkais:
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will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree fo other terms of payment, these amounts will bear interest from the date
of dishursement at the Note rate and will be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Condominitm Rider.

C/ “('\ - (Seal)

Borrowdg)- Cierra Jockson

Origination Company: Moiitor Financial Group LLC
NMLSR ID; 227034

Qriginator: Craig Messman
NMLSR (D: 230692

Lender: Associated Bank NA
NMLSR ID: 442791

nitials:

|
”lmjﬁlj ‘e‘w" !“L"' (HM’W ! EIHJI El ‘ ‘ﬂi! I! Ill: “lllim! ID Wi ’
MULTISTATE CONDOMINIUM RIDER
«3ingle Family—Fannio Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 0772021

Mortgage Cadence Document Center  © 3202 09/2021 Page 30f3



2308620001 Page: 23 of 23

UNOFFICIAL COPY

PIN: 17-22-314-033-1050 PIN: 17-22-314-033-1135

UNIT 514 AND PARKING SPACE 45 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0011008039, IN THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINOIS.

Legal Descriphon GOT-1025433/33



