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MORTGACE

[MIN 1015518-0000004498-4 |
MERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othurwords are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1&; 12,24, and 25, Certain rules regarth
ing the usage of words used in this document are also provided in Section 17

Partles

(A) “Borrower”is ROMAN ROMANIUK AND YULIIA KARAZIIA, A/K/A JULIA KARAZIA Ruse”ND AND WIFE

currently residing at 5400 W Berteau Ave Unit 1, Chicago, IL 60641,

Barrower is the morigagor under this Secwrity Instrument.
(B} “Lender”is Waterman Bank.
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Lender is a State Bank, organized and existing
under tha laws of Wlinols. Lender’s address is 248 Lincoln Highway, Waterman, IL
60556,

The term “Lender” includas any successors and assigns of Lender.

{C} “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages undsr this Security Instrument.
MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of RO, Box 2026,
Fint, M 48501-2026, tel. (888) 679-MERS.

Documentis

(D) "Note” means the promissory note dated Mavch 10, 2023, and signed by each Borrower who is legally
obligated for the deht under that promissory note, that is In either (i) paper ferm, using Borrower's written pen and ink
sighature, ot (i) ectinnic form, using Botrower’s adopted Elecirenic Signature in accordance with the UETA or E-SIGN,
as applicable. The No%: evidences the legal obligation of each Berrower who signed the Note to pay Lender
THREEHUHDREDN[E;\M FOUHTHOUSANDAND NOI1DO“*******!*************’*’.*****..***
AEkEREE Kk RRR RO R AN AN Ewssexwrrirxaehhnterraneewnwvan Dollars [US $324’ﬂm.0[| }
plus interast. Each Rorrowet w0 signed the Note hag promised to pay this debt In regular monthly payments and to pay
the debt in full not later than Apia 1, 2053.

(E) “Riders” means all Riders tc thia Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as a[gﬁjliaable]: .
Adjustable Rate Rider [ 1 Gondominium Rider [ 1 Second Home Rider
C] +4 Family Rider [ Plarines Unlt Development Rider L] VA, Rider

[X] Other{s) [spscify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which |s datod March 10, 2023, together with all Riders to this
document,

Additional Definltlons

(G) “Applicable Law" means all controlling applicable federal, state, anrtlocal statutes, regulations, ordinances, and
administrative rules and arders {that have the effect of law) as well as ali appliczinis final, non-appealable |udicial opinions.
(H) “Community Assoclatlon Dues, Fees, and Assessments” means all ducs, feer, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assoclation, homeov.pars association, or similar arganization.
{I} “Default” means: {j} the failure to pay any Periodic Paymeni or ary other amoun: securad by this Securily Instrurent on
the date it is dug; (ii) a breach of any representation, warranty, covenant, obligation, or agrczment in this Security Instrument;
(it} any materially false, misleading, or iInaccurate Information or statement to Lender provided by Borrowsr or any persons
or entities acting at Borrower's direction or with Bommower's knowledge or consent, or fallure io provide Lender with matetial
information In conneclion with the Loan, as described in Section 8 or {iv) any actien or proceeding dess ribed in Section 12(s}.
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction otiginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnstic
tape so as to order, insiruct, or authorize a financial institution 1o debit or credit an account. Such 18m includas, but is
not limitad to, point-of-salé transfers, automated teller machine transactions, transters iniliated by telephone or other
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

(K} “Electronic Signature” means an “Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Sigratures in Global and National Commerce Act (16 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems™ means: i) taxes and assessments and other items that can atlain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasshold payments ar ground rents on the Property, if any;
(i) premiutns for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, If any,

JLLINOAS ~ Singla Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/201
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LOAN #: 230204713
or any sums payable by Borrower to Landar in lieu of the payment of Mortgage Insurance premiures in accordance with
the provislons of Section 11; and {v) Community Association Dues, Fess, and Assessments if Lender requires that they
he escrowed beginning at Loan closing or at any time during the Lean ferm.

(N) "Loan” means the debt obligation svidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and fate charges due under the Note, and alt sums due under this Security Instrument, plus interest.

(0} “Loan Sevvicer" means the enfity that has the contractual right to receive Borrawer's Periodic Payments and any
ather payments made by Borrower, and adminislers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellanaous Proceeds” means any compensation, setilement, award of damages, or procesds paid by any third
parly (other than insurance proceeds paid under the coverages described in Section 5) for: (j) damage 1o, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (i} conveyance In lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{Q} “Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or Default on, the Loan.
{R) “Partial Payr.en)” means any payment by Borrower, other than a veluntary prepayment parmitted under the Note,
which is less than a #1 cutstanding Periodic Payment.

{8) “Perladlc Paymert” means the ragularly scheduled amount due for (i) principal and interest under the Note, pius
{iiy any amounts under 3¢tion 3,

(T} “Property” means the pioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amourits received by or due Borrower in connection with the lease, use, andfor occupancy of the
Praperty by a party olher than Banvwer.

(V} “RESPA’ means the Real Eziaie Setlement Procedures Act (12 U.S.C. § 2601 ef seq,) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024}, =s they may be amencled from time to time, or any additional or slKcessor
federal leglslation or regulation that gove:ns the same subject matter. Whan used in this Securlly Instrument, “RESPA’
refers to all requirements and restrictions thit would apply to a “lederally rslated morigage loan” even i the Lean doas
not qualify as a “federally related mortgage leai" uinder RESPA.

(W) “Successor in Interest of Borrower” mearc any party that has taken tile 10 the Property, whether or not that party
has assumed Borrower’s obligations under the Note o2 or this Security Instrument,

(0 “UETA” means the Uniform Electronic Transactions 4ct, or a similar act recegnizing the validity of electronic informatian,
records, and signatures, 45 enacted by the jurisdiction in which the Properly is located, as It meay be amended from time to
time, or any applicable additional or succassor legislation that covarns the same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {j) the repayment of the Loan. and all ranewals, extensions, and modifications
of the Note, and (II} the performance of Borrower's covenants and agreemeris under this Security Instrument and the
Note. For this purpose, Bomower morigages, grants, and conveys to MERS ysoler as nomiree for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the folliviing describad property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A3 "EXHIBIT A"
APN #: 07-04-106-028-0000
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- LOAN #: 230204713
which currenily has the address of 835 Rosedale Ln, Hoffman Estates [Street) (City)

Hincis 60169 {“Property Address™, and Borrower raleases and waives all rights under and by virtue of the homestead
IZip Code]
exemption laws of this State.

TOGETHER WITH all the improvemants now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
ihe property. All of the foregeing is referrad lo in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal titia to the interests granted by Borrower in this Security Ingtrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exerciss any or all of those inlerests, including, but nal imited to, the right fo foreclose and sell the Property; and to take
any action reguire.: of Lender Including, but not limited to, releasing and canceling this Security (nstrument.

BORROWER REPHAESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sasses the Property convayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseholu eotete; (i) Borrower has the right to rmortgage, grant, and convey the Property or Borrower's
leasshold interest in the Property, 2nd {iii) the Property Is unencumbered, and not subject to any other ownership interest
in the Property, except for encumarznces and ownarship interests of record. Borrower warrants generally the tide to the
Property and covenants ant agrocs to defend the fitle fo the Properly egainst all claims and demands, subject to any
encumirances and ownership interests of racord as of Loan closing.

THIS SECURITY INSTRUMENT combine:s uriform covenants for national use with limiled variations and non-uniform
covenants that reflect spesific lllinols state requirernants to constitute a uniform security instrument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender <cvenant and agree as follows:

1. Payment of Principal, Interast, Escrow Hems, Frepuyment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Berrower will 2lso pay any piepaymant charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payirants due urndler the Note and this Security Instrument
must be made in U.8. currency. If any check or other instrument i=.cnived by Lender as payment under the Note or this
Securlty Instrument is returned fo Lender unpaid, Lender may requir: %iat any or all subsequeni payments due under
the Note and this Sacurity Instrument be made in one or more of the foliwving forms, as selected by Lender: {a) cash;
{b) money order; {c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S. federal agency, inst:umeriality, or entity; or {d) Efectronic Fund
Transfer.

Payments are daemed received by Lander when received at the lacation decionaind in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in.Szction 16. Lendar may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will no. reliove Borrower from mak-
ing the full amount of all payments due under the Note and this Secutity Instrument or perfirmirg the covenants and
agreemeants secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and slther apply o1 hold in suspense
Partiai Payments in its sole discretion in aceordance with this Section 2. Lender is not obligated to acueyt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiont
to-cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lendar will either apply such funds
in accordance with this Section 2 or return them to Borrower. (f not applied earlier, Pariial Payments will be credited
against the total amount due under the Loan in calculaling the amount due in connection with any foreclosura proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Single Famdly — Fannls Mas/Freddie Mec UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Paymems. Excepl as otherwise described in this
Section 2, If Lender applies a payment, such paymant will be applied to sach Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first o interest and then to principal
due under the Note, and finally 1o Escrow ltems. If all outstanding Petiodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the princlpal balance of the Note.

f Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied 1o the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

() No Change to Payment Schedule. Any application of payments, insurance proceads, or Misceflaneous Pro-
ceeds to principal due under the Note will not extend or pasipone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Estrory ems.

{(a) Escrow Requirerient; Escrow ltams. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Payments 2, iua under the Note, untll the Note s paid in full, a sum of money to provide for payment
of amounts due for all Eserow ittine: {the “Funds™}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrcwer must promptly furnish fo Lender 2l notices of Invoices of amounts to be paid under
this Saction 3.

(b} Payment of Funds; Waiver. Eorrawar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this oblination for any Escrow ltem at any time. (n the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirement to pay Lender the Fur«is for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those ems within suciiiime period as Lender may require, Borrower's obligation to make
such timely payments and to provide preof of paymizitt e deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant 1o a walver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exurcise its rights under Section 9 to pay such amount and
Borrower will ba obligated 1o repay to Lender any such amourt i accordance with Section 9.

Excopt as provided by Applicable Law, Lendar may withdraw £1e walver as to any or all Escrow Items at any time by
giving a nofice in accordance with Section 16; upon such withdraasi, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then reguired under this Szofion 3.

(¢} Amount of Funds; Application of Funds. Except as provided b+ Applicable Law, Lender may, al any time, col-
lect and hold Funds n an amount up io, but riot in excess of, the maximum 2:n6int a lepder can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law

The Funds will be held in an institutlon whose deposits are insured by & U.S e aeral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits ara s¢ insured) or in anv'raderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltams no later than the time specified under ATTPA. Lender may not charge
Baorrawer for: ([} holding and applying the Funds; (i) annually analyzing the ascrow acceurt, or {iii} verlfying the Escrow
ltems, unless Lender pays Bomrower Interest on the Funds and Applicable Law permits Leider-io make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Inierast to bs paid on the Funds, Lender will
not be required 1o pay Borrower any interesi or earnings on the Funds. Lender will give to Borrower, 'without charge, an
anhual accounting of the Funds as required by RESFA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periadic Payment is delinqueit Ly more than
30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow lems. [f there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amourd necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Bomrower any Funds held by Lender.

4, Charges: Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and Impesitions attributable to
the Properly which have priority or may altain priority over this Security Instrument, {b) leasehold payments or ground
rents oh the Property, if any, and {c) Community Assoclation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOJS — Single Famity - Fannie Mas/Freddie Mac UMFORM INSTRUMENT (IERS) Format4 0772021
ICE Morigage Technology, Inc. Page Sof 15 IL21EDEDL (222
LEDEDL {CLS)
! . f13109/2023 144 PM PST



2308633219 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 230204713

Borrower must prompily discherge any lien that has priority or may aftaity priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only so long as Borrower is performing under such agreamant; (bb) contests the lien in good faith by, or defends against
enforcement of the lien In, lega! proceadings which Lender determines, in its sole discretion, operate 1o prevent the enforce-
ment of the llen while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreemant salistaciory to Lender that subordinates the lien to this Security Instrument (colizctively,
the “Required Actions™. If Lender determines that any part of the Property is subiect to a fien that hag priority or may atlain
priority over this Security Instrument ang Borrower has not taken any of the Required Actions in regard to such lien, Lerder
may give Borrower a notice identifying the llen. Within 10 days afier the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions.

5. Propetty Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including “uinot limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender reguires ih the amounts {including deductible levels) and for the periods that
Lendar reguires. What “er der raquires pursuant to the praceding sentences can change during the term of the Loan, and
may excead any minimur: chverage requirad by Applicable Law. Borrower may choose the Insurance cartier providing
the insurance, subject to Lerver's right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

(b) Failure to Maintain insurance. If Lender has a reasonable basis to believe that Borrower has faled 15 maintain
any of the required insurance covre ges described above, Lender may abtain insurance coverage, at Lender's oplion and
at Borrawer's expense. Unless reguired by Applicable Law, Lender is under no obligation lo advance premiums for, or to
seek to reinstate, any prior lapsed covelag) oitained by Borrower. Lender is under no obligation to purchase any particuler
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requird to do s¢ under Applicable Law. Any such coverage will insure Lencer, but
might not pratect Borrower, Borrower's aquity n.5ha Propsrty, or the contents of the Property, against any risk, hazard,
or liabHity and might provide greater or lesser ceverage than was previously in effect, but not exceeding the coverage
required under Section 5(2). Borrower acknowledges X7 the cost of the Insurance coverage so obtained may significantly
axcead the cost of insurance that Borrower could have ibtainad, Any amounts disbursed by Lender for cosis associated
with reinstating Borrower's insuranca policy or with placinj new insurance under this Section 5 will become additional
debt of Borrower secured by this Secunity Instrument. These aounts will bear interest at the Note rate from the date of
disbursament and will be payable, with such intarest, upon nobci fiom Lender to Borrower requesting payment.

(¢) Insurance Policies. Allinsurance policies required by Leiue:and renswals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include a standars r\artgage dause; and {il) must name Lender as
morigagee andfor as an additional loss payee. Lender will have the right i>-hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prémiures and renewal notices. If Borrower obtains
any form of Insurance coverags, not otherwise required by Lender, for damige to; or destruction of, the Praperty, such
policy mustinclude a standard mortgage clause and must name Lender as mortgaged and/or as an additional ioss payee.

(d) Proof of Loss; Application of Proceeds. In the event of [oss, Bormower must givz prompt notice to the insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrower. iy insurance proceeds, whather
or not the underylng Insurance was required by Lender, will be applied to restaration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s-sect !y will not be lessensd
by such restoraticn or repalr.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds may initial amounts
that are necessary to begin the repalr or rastoration, subject to any restrictions applicable to Lendar Dring the subse-
quent rapair and restoration pariod, Lender will have the right to held such insurancs procesds until Lendar has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whiciv may Include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, Including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be underiaken prompily. Lender may
disburse proceeds for the repairs and restoration In a single payment or in a series of progress payments as the work is
completed, depending on: the size of the repair or restoration, the terms of the repair agreament, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires olherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lander deems the restoralion or repair not io be economically feasible or Lendet’s security wouid be lessened
by such restoration or rapair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are appiled in Saction 2(b).

{e} Insurance Seitlements; Assignment of Proceeds. i{ Borrower abandons the Property, Lender may fils,
negotiate, and seltle any available insurance claim and relaled matters. If Bonower does not respond within 30 days
to a notice from Lender that the Insurance carrier has oflered to settie a claim, then Lender may negotiate and setile
the claim, The 30-day period will hegin when the notice is given. In éither event, or if Lender acquires the Property under
Section 26 or othenvise, Bormower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not 1o excead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right ta any refund of unearned premiums pald by Borrower} under all insurance policies covering the
Prapearly, to the extent that such rights are applicable to the coverage of the Property, if Lender flles, negotiates, or seftles
a claim, Botrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an acdiional loss payee. Lender may use the insurance proceeds either to repair or restors the Property {as
provided in Section 52} o to pay amounts unpaid undet the Note or this Securily Instrument, whather or not then due.

6. Qccupancy. Fonower must occupy, establish, and use the Propsrly as Borrower's principal residence within
60 days after the execiiio of this Securlty Instrument and must continue fo occupy the Property as Borrower’s principal
residence for at least one yen & fter the date of occupancy, uniess Lendar otherwlse agress in writing, which consant will
not be unreasonably withheld, o unless extenuating clrcumstances exist that are beyond Borrower's control.

7 Preservation, Maintena'scrs, and Protaction of the Property; Inspections. Bomower will not destroy, damage,
or impalr the Proparty, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must mairitaia #1e Property in order to prevent the Properly from deteriorating or decreasing
in value due to its condition. Unless Lende: determines pursuant to Section 5 that repair or restoration is not aconomically
feasible, Borrower will promgtly repalr the Projerty if damaged to avoid further deterioraticn or damage.

If insurance or condemnation proceeds are p2id to Lender In connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for rapairing or restonisy 2 Property only if Lender has released proceads for such purposas.
Lender may disburse proceeds for the repairs and resio:ation In a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or resloration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such distursements directly to Borrowet, o the person repairing or
restoting the Property, or payable jointly io both. If the insurarcs o condemnation proceeds are not suflicient to repair or
testare the Properly, Borrower remaing obligated o completa sucicepair or restoration.

Lender may make reasonable entries upon and inspections of inz Property. If Lender has reasonable cause, Lander
may Inspect the interior of the improvernents on the Property. Lender wi 5i/e Berrower notice at the time of or prior to such
an intenor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, auring 4 Loan application process, Borrower or
any persons of enlities acting at Borower's direction or with Borrower’s kriowlesge or consent gave malerially falss,
misleading, or inaccurate information or statements to Lender (or failed to provida Lender with material information} in
cornection with the Loan, including, but not limitad 10, overstating Borrowar's incame o assels, undersiaiing or failing
. to provide documentation of Borrower's debt obiigations and liabilities, and misrepras eiting Borrower's occupancy of
intended cccupancy of the Property as Borrawer's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security inst=ment.

{a} Protection of Lendet’s Intsrest, If; {i) Barrower fails to perform the covenants and agreem 2nts sontained inthis Secu-
rity Instrument; () there is a legal proceeding or government order that might significandly aflect Lender s iai=i2at in the Property
and/or rights under this Security Instrument (such as a proceeding in hankrupicy, probate, for condemiiation or forfeiture, for
enforcement of a lien that has priority or may aitain pricrity over this Security Instrument, or fo enforce lawa: o) ragulations); or
{iii) Lender reascnably belisves that Borrower has abandened the Property, then Lender may do and pay fo/ whatever is
reasonable of appropriate to protect Lender's inlerast in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repalring the Property. Lender's actions
may include, but are not limied to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (It} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, Including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exierior and interior inspections of the Property, entering the Property to make
rapalrs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous cendiions, and having utilities tumed on or off. Although Lendar may take action
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under this Section 9, Lender Is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borower is in Default, Lender may werk with Borrowar to avoid fore-
closura andfor mitigata Lender's poientiatlosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Bomower for available alternatives o foreclosure, including, but not limited 1o, obtalning
credit reports, title reports, tille insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs asscciated with such loss mitigation activities may be paid by
Lender and recovered fram Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bosrower secured by this Securlly Instrument. These amounis may bear intersst at the Note rate from the date
of disbursement and will be payable, with such interest, Lipon notice from Lender 1o Bormower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leaseheld, Berrower wilt comply with all the provisions of the
lease. Borrowsr will not surrender the leasehald estate and interests conveyed or terminate or cancel the ground lease.
Barower will not, *withut the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acqulres
fee tilie to the Property, the leasshold and the fee title will not merge unlass Lender agrees to the merger In writing.

10. Assignment f Fents.

{a) Assignment or Ferts. To the extent permitted by Applicable Law, in the avent the Property is leased to, used
by, or occupied by a third petv (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fepis #7e payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lencer However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (il | ender has given notice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constiiutes an absoluts a:2ignmerd and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives nofice of Default to Borrower: {j) all
Rents receivad by Barrower must be held by Sorrower as trustee for the benefit of Lender only, to be applied 1 the sums
secured by the Security Instrument; (ii) Lender wi" 63 entitled 1o collact and receive all of the Rents; {ii) Borrower agrees to
instruct sach Tenant that Tenant is to pay all Rents-&e and unpaid to Lerxier upon Lender’s written demand i the Tenant;
{iv) Borrower will ensure that each Tenant pays ali Reuts due to Lender and will take whaiever action is necessary 1o
collact such Rents if not paid to Lender; (v) unless Appiicabde Law provides otherwise, all Rents collscted by Lender will
be applied first to the costs of taking cantrol of and mana jing the Property and collecling the Rents, including, but not
limited to, reasonable attorosys' fees and costs, recelver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance preriums, taxes, assessmants, and othar chaiyes on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointedecaiver, will be liable 1o account for only those Rents
actually roceived: and {vll} Lender will be entitled to have a receiverangainted to take possession of and manage the
Property and collect the Rents and profits derived from the Property wilncut any showing as to the inadequacy of the
Property as security.

{¢) Funds Pald by Lender. if the Rents are not sufficient to cover the Losts 4f taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes vi) become indebtedness of Borrower
to Lender securad by this Security instrument pursuant to Section 9.

(¢) LimRation on Collection of Rents. Borrower may not collect any of the Rents 1iore than one month in advance
of the time when the Rents became due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, ana-agrecc that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ard has not performed,
and will nat perform, any act thal could prevent Lender from exercising its rights under this Secur'y i strument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o' 8 #ceiver appointed
under Applicable Law, is not obligated to anter upan, take contrel of, or maintain the Property before ol afier giving notice
of Default to Borrowser. Howsvar, Lender, or a receiver appointed under Applicable Law, may do o al &y time when
Borrower I3 in Default, subject to Applicable Law.

{g} Additienal Provisions. Any application of the Rents will not cure or waive any Detault or invalidate any other
right or remedy of Lender. This Section 10 does not relleve Borower of Borrower's obligations under Seclion 6.

This Section 10 will terminate whe alf the sums secured by this Security Instrument are paid in full.

1L Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in affect. If Borrower was required 1o make separately designated payments toward the pramiums for
Mortgage Insurance, and (i) the Mortgagse Insurance coverage required by Lender ceases for any reason to be available
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from the morlgage insurer that previously provided such insurance, or {ii} Lender delermines in iis sole discretion that
such mortgage insurer is no longer aligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a ¢ost substantially equivalent to the cost o Bomower of the Morlgage Insurance previously in effact, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect, Lender
wilt accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage insurance. Such loss
reserve will be non-tefundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or eamings on such loss reserve.

Lender will ne longer require loss resarve payments if Mortgage Insurance coverage (In the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

it Lender requ:iiea Mortgage Insurance as a condition of making the Loan and Borrower was required io make sepa-
rately designated pay~:ants toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insirar oa in effect, or to provida a non-refundable lass reserve, until Lender’s requirement for Mortgage
Insurance ends in accoidsnue with any writien agreemant batwesn Borower and Lender praviding for such termination
or uniil termination is require< Ly Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate,

{(b) Mortgage Insurance Agasaments, Mortgage Insurance reimburses Lender for certain lossas Lender may incur
if Borrawer does not repay the Lean as agreed. Borrower is not a party 1o the Mortgage Insurance pelicy or coverage.

Mortgage insurers evaluate their toeal risk on all such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or medify their risk, or reduce losses. These agreemenis may require the marigage
insurer fo make payments using any source Of funds that the morigage insurer may have available {which may include
funds obtained from Morigage Insurance préelmiin),

As a result of these agreements, Lender, anziher Insurer, any reinsurer, any other entity, or any afflliate of any of
the foregoing, may recelve (directly or indirectly) emcants that derive from [or might be charactsrized as} a portion
of Borrower's payments for Mortgage Insurance, in éxchange for sharing or meditying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affact the amounts that Borrower has agreed to pay for Morl-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrowar will owe for Morigage Insurance;
{iii} entitle Borrower to any refund; or (iv) affect the rights Boncwsr has, it any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 {12 U.5.C. § 48015 Gaqg.), as it may be amended from tims 1o time, or
any additional or successor tederal legislation or ragulation that goveins the same subject matter ("HPA). These rights
under the HPA may include the right to receive certain disclosures, 1o rea:ast and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automafically, and/or 1o vaceive a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or terminatior..

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturz.

(a) Assignmaent of Miscellaneous Proceeds. Borrower is unconditionally assigairg the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. if the Fropsity is damaged, any Miscel-
lanecus Proceeds will be applied to restoratlon or repair of the Property, it Lendsr deems tne rectoraiion or repair fo be
economically feasible and Lender's security will not be lessened by such restoration or reparr. Durlng such repair and
restoration perod, Lender will have the right to hold such Miscellaneous Proceeds untll Lender nss Yed an opportunity
to inspect the Property to ensure the work has besn completed to Lender's salisfaction {which mav include satlsfying
Lender's minimum eligibllity reguirements for persons repairing the Property, including, but not iimited (0. leansing, bond,
and insurance requiraments) provided that such inspection must be undsrtaken promptly. Lendar may pay iur the repairs
and restoration in a single disbursement or In a series of progress payments as the work is complated, depending on
the size of the repair o restoration, the terms of the repair agreement, and whether Borrower Is In Default on the Loan.
Lander may make such dishursements directly to Borrower, to the person repairing or restoring the Property, or payahle
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceads, Lender will not be required to pay Borrower any interest ar sarnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to ke economically feasible or Lender's security would be lessened by such
restoration o repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Pracseds upon Condemnation, Destruction, or Loss inValua of the Property.
In the avent of a lotal taking, destruction, or loss In valus of the Property, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Sacurity Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Pariial Devaluation”} where the
fair market value of the Property immediately before the Partlal Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender atherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a peicentage calculated by taking (i) the tofal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market valua of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald io Borrower.

In the event of a Partial Devaluation whera the falr market value of the Property Immediately bafore the Partial Devalu-
ation Is less than the amount of the sums secured immediately before the Partlal Devaluation, all of the Miscellaneous
Proceads will be poolid to the sums secured by this Securlty Instrument, whether or not the sums are then dus, unless
Borrower and Lendat siherwise agree in writing.

(d) Settlement of Chims. Lendet is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Insirument, whethar or not then dus, or to restoration or repair of the Property, if Borrower ([} abandons
the Property, or (if) fails to respne! to Lender within 30 days afier the date Lender notifies Borrower that the Oppesing Party (as
defined In the next sentence) oile:s i setle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscelianeous Proceeds or the 0e tv against whom Borrawer has a right of action in regard to the Miscellanaous Proceeds.

{e) Procesding Affecting Lsiger’s Interest in the Property. Borrower will be in Default If any aclion or proceed-
ing begins, whether civil or criminal, thid, ia -ender’s judgment, could result in forfeiture of the Property or other material
impalrment of Lender’s interest in the Propzerty or rights under this Securlty [nstrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding lo be dismissed
with a ruling that, in Lender's judgment, preciur'ss forfaiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secuity Instrument, Borrower Is unconditionally assigning to Lender the
proceeds of any award or ¢laim for damages that ave piributable to the impairment of Lender's Interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied 1o restoration or repair of the
Properly will be applled in the order that Partial Payments are applied in Section 2(b).

13. Borrowar Not Released; Forbearance by Lander iWr» Waiver. Bomowet or any Successor in Interest of Bor
rower will not be released from liability under this Security Instruirant if Lender sxtends the time for payment or modifies
the amortization of the sums secursd by this Security Instrument. Lzerar will not be required to commence proceedings
against any Successor in Interest of Borrower, or {o refuse to extend %ims for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any derasng made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rigiit or remedy including, without fimitation,
Lendier's acceplance of payments from third persons, entities, or Successorc in Irierest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, & night or remedy by Lender,

14. Joint and Several Llability; Signatorles: Successors and Assigns Bouad. Demower's obligations and liabllity
under this Security Instrumaent will be joint and several. However, any Borrower who signs iie Security instrument but does
not sign the Note: {a) signs this Security instrument ko mortgage, grani, convey, and warrant iuch Borrower’s inferest In the
Propetty undsr the terms of this Securlty Instrument; (b} signs this Security Instrument to vaive-any applicable inchoate
rights such as dower and clirtesy and any available homeslead exetmptions; {¢} signa this Security Instrument to assign
any Miscellangous Procescs, Rents, or other earnings from the Property to Lender; (d} is nol persria’y obligated to pay
the sums due under the Note or this Security Instrument; and (e} agress that Lender and any oths!’ Porrower can agree
to extend, modily, forbear, or make any accommadations with regard to the terms of the Note or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security L ument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will ebtein all of Barrower’s rights, cbligations, and
beneflts under thia Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification ancvor reperting service used by Lender in connaction with this Loan, and (i} sither (A) a one-tima charge
for flood zone determination, certification, and tracking services, or {B} a ohe-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cocur that reasonably might
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affect such determination or certification. Borower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any successor agency, at any time during the Loan térm, in connection with
any flood zone determinations,

{b) Defauit Charges. if parmitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protact Lender’s Interest in the Properly and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; {ii} properly inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibllity of Fees. In regard to any other fees, the aksence of express authority in this Security Instrument
1o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohlbited by this Security Instrument or by Applicable Law.

{d) Savings Clause. (f Applicable Law sets maximura loan chaiges, and thet law Is finally interpreted so that the
intetast or other loan charges collected or to be collected In connaction with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colls et from Borower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by aducing the principal owed under the Note or by making a direct payment to Botrower. If 2 refund
reduces principal, the radvclion will be traated as & panial prepayment without any prepayment chargs (whether or not a
prepayment charge is provsdnd for under the Note). To the extent permitted by Applicabla Law, Borrower's acceptance of
any such refund made by Girscy paymeni to Borrower will constitute & waiver of any right of action Borrower might have
ariging out of such overcharge.

18. Notices; Borrawet’s Phis!cal Address. All notices giver: by Borrower or Lender in connection with this Security
Instrurment must be in writing.

{a) Notices to Borrower. Unless Apvlizable Law requires a difierent method, any writien notice to Borrower In con-
nection with this Security Instrumant will Le deemed to have been given to Borrawer when (j) malled by first class malil,
or (i) actually delivered to Borrower's Nofice /xddross (as defined in Section 16(c) below) if sent by means ather than first
class mail or Electronic Communication {as asiived in Section 16(b} below). Notice 1o any one Bortower will constitule
natice to all Borowers unless Applicable Law esurzssly requires otherwise, If any notice te Borower required by this
Security Instrument (s aiso required under Applicabic Law, the Applicable Law requirement will satisty the cotresponding
requirament under this Security Instrument.

{b) Electronic Notica to Bomower, Unless another del very method is required by Applicable Law, Lender may provide
notice 1o Borrower by a-mail or other electronic communicaion {“Electronic Communication™ if: {i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Sozrower's o-mail or other slectionic address (*Electronic
Address™); {ill} Lender provides Bormower with the oplion to receive piiices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lerd otherwise complies with Applicabls Law. Any
notice to Borrower sent by Elactronic Communication in connettion witn sl Securlty Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awara that such (wiice is not delivered. If Lender becomes
aware that any nofice sent by Electronic Communication is not delivered, Lends: will resend such communication to
Borrawer by first class mall or by ather non-Electronic Communication. Borrowe: ray withdraw the agreement 1o receive
Electronic Communications from Lendar at any fime by providing written notice i \.ender of Borrower's withdrawal of
such agreement,

{t) Borrowar’s Notles Address. The address to which Lender will send Borrower noiics (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice o Lander. If Lander and Bor-
rower have agreed thal notice may be given by Electronic Communication, then Borrower mey de sinnate an Electronic
Address as Notice Address. Bormower will prompily nolify Lender of Borrower's change of Motice Address, Including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procarurs for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notics Address only thraugn.that specified
procedure.

{d) Notices to Lender, Any notica fo Lendar will be given by delivering it or by malling it by first clags mail to Lenders
address stated in this Security Instrument uniess Lender has designated another address (induding an Elsctronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recelved by Lender af Lender's designated acddress (which may include an Electronic Address). if any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corrssponding requirement under this Secwity Instrumant.

{g} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Barrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Lawr; Severability; Rules of Constructlon, This Sacurity instrument is governed by federal law and
the law of the State of llinois. All dghts and chligations contained in this Security Instrurnent are subject to any require-
ments and imiations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {f) such conflict will not affect other provisions of this Security Instrument or the Nota that can be given effect without
the conflicting provision, and (i) such conflicting provision, 1o the extent possible, will be considered madified 1o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemant by contract, Any action required under this
Security Instrument o be made in accordance with Applicatde Law Is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” in this document
rafers 1o Sections containad In this Security Instrument unless otherwise noted; and (d) the headings and captions are
insarted for carvenlance of reference and do not define, limit, or describe the scope or intent of this Security Instrumsnt
or any particular Saction, paragraph, of provision.

18. Borrower’s Cany. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of th Property or a Beneficial Interest in Borrower. For purposes of this Section 19 cnly, “Interast in
the Property” maans any t+gel or beneficial interest in the Pruperty, including, but not limited to, those beneficial interests
trangfarrad in a bond for dees vontract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of title by Borrowsr %4 a purchaser at a future date.

If aff or any part of the Propedty or any Interast in the Property is sold or transferred (or if Borvower is not 2 natural
person and a beneficial interest i Borrwer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all'su'ne-secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appticahle Law.

If Lender exercises this option, Lender vill gise Borrowsr notica of aceeleration. The notice will provide a period of
not less than 30 days from the date the nolice-is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securlly Instrument. If 2cower fails to pay these sums prior {o, or upon, the expiration of this
pariod, Lander may invoke any remedies permittady this Security instrument without further nofice or demand on
Bomowet and wifi be entitled o collact all sxpenses wcurrad in pursuing such remedias, including, but not limited to:
{a) reasonable attorneys’ faes and costs; (b) property inspe ctior. and valuation fees; and {c} other faes incurred to protect
Lender's Interest in the Property and/or rights under this Secunily Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleuion. i Borrower meets certain conditions, Borrower will
hava the right to reinstate the Loan and have enforcement of this Securily Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b} sucn rirsr period as Applicabie Law might specify for the
termination of Borrower's right to reinstale. This right to reinstate will not agpb-in the case of accaleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions:{aa) pay Lender all sums that then would
be due under this Security Instrumant and the Note as il no acceleration l:ad oseurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {¢¢; 7ay all expenses incurred in enforcing
this Sacurity Instrument or the Nots, including, but nat limied to: (i) reasonable aficireys' fees and cosis; {ii) property
inspection and valuation fees; and (I} oiher fees incurred to protect Lendar’s interest #y ihe Property and/or rights under
this Securlty (nstrument or the Nota; and {dd) take such action as Lender may reasonably r¢tuire to assure that L ender's
interest in the Property and/or rights under this Sacurity Instrument or the Note, and Borower's obligation to pay the
sums secured by this Sacurily Instrument or the Note, will continue unchanged,

Lender may require that Bomower pay such reinstatement sums and expenses in one or more 21 v following forms,
as selected by Lender: (aaa) cash; {bbk) money order; (coc} certified check, bank check, treasurer’s Zoack, or cashier's
check, provided any such checl is drawn upon an institution whose deposiis are insured by a LS. fede ral 2aency, instru-
mentality, or endity; or (ddd) Electronic Fund Transfer. Upen Bomower's reinstaterment of the Loan, this Secarity Instrument
and offigations securad by this Security Instrument will remain fully effective as if no accelaration had cocurred.

21. Sale of Note. The Note or a partial Interest In the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lender's rights and obligations under
this Securlty Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lendar may take any actlon permitted under this Securiiy Instrument thiough the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Nots. The Loan Servicer has the right and authority to: (a) callect Parlodic Payments and any other
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amounts dus under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations,
and {c) exercisa any rights undar the Nots, this Sacurity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenits should be mada, and any other information RESPA and other
Applicable Law require in connection with a notlce of transter of servicing.

23. Notice of Grievancs. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged braach and afforded the other party a reasonable period after the giving of such notice lo take corective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or amember of a
class} that (a) arises from the other party’s actions pursuant Io this Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law provides & fime period that must
elapse before certain action can be taken, that ime petiod wil be deamed 1o be reasonable for purposes of this Section 23.
The notice of Defaudt given to Borrower pursuant 1o Section 26(a) and the nofice of acceleration given o Borrower pursuant
to Section 19 wii ba deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardor.2 Substances.

(a) Definitions. As used In this Sectlon 24: (i) “Environmental Law” means any Applicable Laws where the Property
is locatsd that relate 1o nealth, safety, or snvironmental protaction; {ii) “Hazamous Substances™ includs (A) those aub-
stances defined as toxkc »r hazardous substances, pollutants, or wastes by Environmanial Law, and (B} ihe following
substances: gasoline, kerssre, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashastos or formaldehyde, corosive materials or agents, and radivactive materials;
fiii) “Environmental Cleanup” includ:s any response action, remedial action, or removal action, as defined in Enwviron-
mental Law; and {iv) an “Environinantal Condition™ maans a condition that can cause, contribute i, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Substar >es, or threaten to release any Hazardous Substances, on or in the Propérty.
Borrower will not do, hor allow anyone else to-d7, anything affecting the Property that: (i) violates Enviranmental Law;
(il creates an Environmental Candition; or (iii} dusiciite presence, use, or release of a Hazardous Subsiance, creates a
condltion that adversely affects or could adversely a¥arl the value of the Property. The preceding two sentences wifi not
apply to the presence, use, or storage on the Property of srall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an { o (naintenance of the Property (including, but nat limited to,
hazardous substances in consumer products).

{¢) Notces; Remediat Actions. Borrower will promptly yive Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulalory zoeincy or private party involving the Property and any
Hazardous Substance or Ervironmenta! Law of which Bomower has adtia! knowledgs; (i) any Environmental Condition,
including but notlimied to, any spilling, leaking, discharge, reloase, or thie atof release of any Hazardous Substance; and
{iiiy any candition caused by the prasance, use, or rélease of a Hazardous Svusiance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmental or regulaiory zauthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prope v, 15 necessary, Borrower will prompHly
take all necessary remedial actions in accordance with Emdronmental Law. Nothing ip iz Security Instrument will create
any ohligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a} exprassiy concented and intended to
sign the electronic Note using an Electronic Signature adopted by Botrower (“Borrower's Eledtron c Signature”) instead
of signing a papar Note with Bormower’s written pen and ink signature; {b) did not withdraw Borrovies’s express consent
to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the glzctronic Note using
Borrower's Electionic Signature, Borrower promised to pay the debt evidencad by ihe electronic Nate ia arrordance with
its terms; and (d} signed the elactronic Note with Borrower's Electronic Signature with the intent and uncaicianding that
by daing so, Borrower promisad to pay the debt evidenced by the slectronic Note In accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Natice of Default. Lender will give 2 notice of Default to Borrewer prior to accelaration following Bomower's
Default, except that such notice of Defaul will not be sent when Lender exerclses its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spaecify, In additicn to any other information required by Applicable Law:
{i} the Detfault; (Il} the actien required to cure the Default; {iii) & date, not less than 30 days (or as otherwise specifled by

(LLINOIS - Single Family — Fannie Mac/Froddis Mac UNEFORM ENSTRUMENT (JERS) Form30td 07/2021

ICE Mortgage Technology, ne., Page 13 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

03/09/2023 01:44 P PST




2308633219 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 230204713
Applicable Law) from the dale the notice is given to Borrower, by which the Defauit must be cured; (lv) that failure to cure
the Default on or befors the date specified in the notice may result in accelsration of the sums securad by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property; {v} Borrower’s right to reinstate after acceleration;
and {vi} Borrower's right to deny in the foreclosure proceading the existence of a Default or to assert any other defense
of Borrowar to acesleration and foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate paymant In full of all sums secured by this Security Instrument without further demand
and may foreciose this Securlly Instrument by judicial proceeding. Lender will be entitled to collect all expenses incuirred
in pursuing tha remedias provided in this Section 26, including, but not limited to: (i) reasonable atiorneys' fees and costs;
(ii) property inspegtion and valuation fees; and {jll} other fess incurred to protect Lender's interest in the Property and/or
rights under this Security instrument.

27 Releage. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
Instrument. Borrower will pay any recordalion costs associated with such releasa. Lender may charge Bomower a fee for
releasing this Security Instrument, but only if the fee is paid 1o & third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Cc llateral Protaction Insurance, Uniess Borrower provides Lendar with evidence of the insur-
ance coverage roequired ry Eorrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interasis " Rorrower’s collateral. This insurance may, but need not, protect Barrower's interests. The
caverage that Lender purchasas wizy not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coliateral, 5o rower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrows: nas ebtained insurance as required by Bomowsr’s and Lander's agreement. If Lender
purchases Insurance for the collateral, So'rver will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in‘connaction with the placement of the ingurance, untit the effective dale of the
cancellation or expiration of the Insurance. The costs of the insurance may be added 1o Borrower's total outstanding bal-
ance or abligation. The costs of the insurance iay be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agre s 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded vith i

£ R g - 224 3 (Seal)

DATE
(. :v% G310~ 2 (A Asean
Tullip T Kace 1 DATE
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State of 4| B ’s;
Countyof (. o[ L
This Instrument was acknowledyed before me on S0 202 3 (date) by ROMAN
ROMANIUK AND YULJIA KARAZIIA (name of person/s).
(Seal)
{’ - %h\ A LN e ———,

/E‘L/Qpafure 61‘ Nol?iy Pul.?lc {

e ,,./-‘

Lender: Waterman Bank

NMLS ID:414?0a ...... I g g sl b

Loan Orlginator: Luke Wojtasik ecarscacnstsoeess )

NMLS ID: 353847 : OFFICiAL $EAL :
. JENNIFER DALY _

| NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMISSION EXPIRES 02/04/2026 |
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th  day of March, 2023 and is Incorporated inta and shall be
deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by the undersigned
{the “Borrower™} to secure Borrower’s Note to Waterman Bank, a State Bank

(the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

835 Rosedale Lr.
Hoftman Estates, IL 40169

Fixed Interest Rate F. e r COVENANT. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe! ¢ovenant and agree that DEFINITION { D ) of the Security insirument is deleted and
replaced by the following:

{ D) “Note” means the promissory note dated March 10, 2023, and signed by each Borrower who is
legally obligated for the debt under 1n#i promissory note, that is in either (i} paper form, using Borower's written pen
and ink signature, or (i) slectronic form, vsing Borrower's adopled Elecironic Signature in accordence with the UETA
or E-SIGN, as applicable. The Note evidencss i legal cbligation of each Borrower who signed the Nete to pay Lender
THREE HUNDRED TWENTY FOUR THOQUSA/D AND MOAQO* ** # 2t rrxaassadpdxvrssabidassisns
[EEREEE R R R EENEEERE RS EE R EEREE R B B E BT S iatt**DO“afS (U‘S‘ 3324'000-00 ]piusinﬁefﬂslatﬂ'&er&t&
of 6.500 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full hot later than April 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms £ nd tnvenants contained in this Fixed Interest Rate Rider.

U2 ~4C~ 202 5 (Seal)
DATE

-

G300 025 (seal)

=

DATE
1L - Fixed Interest Rate Rider
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15826-23-85558-1L

Property Address: 835 Rosedale Ln., Hoffman Estates, L 60169
Parcel 1D: 07-04-106-028-0000

LOT 28 IN BLOCK 243 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXXI BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 4, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF
RECORDED AS DOCUMENT NO. 20815532 IN THE OFFICE OF THE RECORDER OF DEEDS
IN COOK COUNTY, ILLINCIS

Lagal Dasoriptlon with Address 15826-23-65556-1L



