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MORTGAGE [ FHA Case M. ) ]
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ekt atosct
MIN: 1007212-12003756814-8
MERS PHONE #: 1-888-675-6377

OEFINITIONS
Words used in mullipte sections of this document are defined below and gther Wi are dafined in Sections 3, 10, 12,17,
19 and 24. Cerfain rules regarding the usage of words used in this document are 3o sovided in Section 15,

{A) "Security Instrument” meang this document, which is dated March 21, 2023, logether with all Riders 1o
this dotumenl.

(B) “Botrowar” is  ISAHY O, PEREZ AND SAMANTHA PEREZ, HUSBAND AND WIFE,

Bomower is the rarigagor under this Sacurity Instrument.
{C) "MERS" is Morigags Electronic Registration Systems, nc. MERS is a separate corporation that is acting solely as g
nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument,
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Lenderis a Corporation, crganized and exiating
under the laws of Kansas,
Lender's address is 7500 College Blvd., Suite 1150, Overland Park, K§ 86210
(E) “Note" means the promissory note signed by Borrower and dated March 241, 2023, The Nate states that

Horrower 8wes Lender ONE HUNDRED SIXTY FIVE THOUSAND EIGHT HUNDRED FORTY AND NOMDG * + 2+

i*tit!*l#i*it!iitt*k**k*tﬂ**tii***tt*#tii LR B TR DGE[&!S{U.S 5155.8”““
plus interest. Borrower has promised ko pay tis debt in regutar Periodin Payments and to pay the debt in full not latar
than Agpnl 1, 7453,
(F} "Property” maang the property that is describad belaw under the heading *Transfer of Righis in the Froperty.”
(G} “Loan” meany the dalt evidenced by the Note, plug interest, late charges due under the Note, and all sums due
undar this Security Inatrimant, pius intarest,
{H) “Riders” meeans afi Aiders 1o his Sacurily Instrument that are executed by Batrower, The following Riders are to
be executed by Borrower foiess box as anplicable]:

[ Adjustsble Rate Ride: [} Candominium Rider L] Planned Linit Developmant Rider

] Qihen(s) {specify]

Fixed Interast Rate Rider, - nDA Ridar

{1} “Applicable Law" means all controling <piicable federal, state and local statutes, regulations, ordinances and
adminisiraive niles and orders fthat have the ot of law) as well as aii applicabla fmal, non-appeatable judicial
opinions,

(J) “Community Assoclation Duss, Fees, and Assess ments” eansalldues, faes, assessments and other chargas that
are imposed on Borrower orthe Froperty by a condarminium assegia tien. hamaawners association or similar organization,
{K) “Electronic Funds Transfer” means afy fransfer of funds. other than a transaction oniginaied by chaek, draft, or
similar paper instrument, which |s initiatad threugh an electronic @raial, telephanic instument, COMpLLEr, OT Magnatic
tepe 50 as to order, Instruct, or autharize a financial Instiwtion i dabi ol rredit an account. Such term includes, butis nat

limiled fo, point-of-sale transfers, automated teller machine transaciicns, tristers niiated by telephone, wire tranafars,
and autamated clearinghouse transfers.

{L} “Escrow Hems" means those fiems that are d eacribed in Seation 3,

(M) “Miscellaneous Proceeds” msans any compansation, setfiement, award Ot dumzges, or procseds paid by any third
party {cther than insurance procesds paid under the coverages described Ih Seatlon 3} for: i} damage 1o, or destruction
of, the Property; {ii) condemnation or other taking of &ll or any part of the Praperty; {iii) corviyance in lisy of condemnation;
ur {iv) misrepresentations of, or ormissions as 10, the value andor condition of the Propearty.

{N) “Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, o; Zefault on, tha Loan,

(D) “Pesiodic Payment” means the regufarly schedulsd amount dug for {i) principal and interas! vider the Mete, plus
(i1} any amounts under Seetion 3 of thig Seturity Instrurent.

{P) “RESPA”" means the Res| Estate Saltlamant Procedures Act{12 U.5.2. §2601 et seq.) and its implemariing regulation,
Regulafion X (12 C.F.R. Part 1024), as they might be amendad from time to time, or any additional ar suncessar leqgislation
orregulation that governs the same subject malter. As used in this Security Instrument, *“RESPA” rofers to ail raguirements
and restrictions that ara imposed in regard ko a federally related mortgage loan” avan if the Loan does nat qualify ag a
“Tederally related morgage inan’ undsr RESPA,

(A} “Secretary" means the Secratary of the Unled States Department of Housing and Urban Leveiopment orhis designes.
(R} “Successor in Interest of Borrower” maans any party that has taken titie to the Property, whether ar not that party
has assumed Bomower's chligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROFERTY
This Securfly instrument secures to Lender: {i} the repayment of the Lazn, and all renewais, extensions and modifieg-
tions of the Note; and (ii) the performance of Borrawer's covensnts and agreemants under s Securify Instrument ang
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LOAN #: 2300377278
the Note. Far this purpose, Bormowar does hereby morigage, grant and convey to MERS [solely as nominae for Lender
and Lender’s successors and assigns} and to the successors and assigns of MERS, with power of sale, the iollowing
described praperty located in tte County of Cook

[Type of Racanding Jurisdicton) [Mame of Recarding Judsticton]:

SEE LEGAL DESCRIPTION ATTACHED KERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 28-12-300-045-0000

which cumently has the address of 4738 5 Troy Ave, Pasen,

[Stroaf] [City]

Mingis 6046 {"Property Addrass™:
[#ip Codej

TOGETHER WITH all the impraovemenis now orh sreafor erected on the property, and all aasements, appurtenances,
and fixtures now or hereafler a part of the proparty. All e sacements arid additons shall alsa be: covered by this Sacurity
Instrument. All of the foregoing is refarred to in this Secutily Istrument ag tha “Propery.” Borower understands and
agraes that MERS halds only legal e fo the interasts grantad oy 3orrower In this Security Instrurment, bui, if hecessary
to tomply with faw or custom, MERS (as nominee for Lender ard bender's successors and assigns) hag the right: to
exercize any or all of those interests, ineluding, but not limited to, the ric,nt to foreclose and seli the Property, and ta take
any actien required of Lender including, but not imited to, relgasing and carcaling this Security Instrument,

BORROWER COVENANTS that Barrower is lawfully selsed of the astale avreby conveyed and has lhe righit ta
mortgage, grant and convey the Property and that the Propenty is unencumbercd. cxzept for encumbrances of racord,

Borrower warants and will defand generally the Gile to the Property against all claims and damands, suhject to any
éncumbrances of recard,

THIS SECURITY INSTRUMENT combines unifort covenants for national uss and non-Uunifar savenants with limited
variations by jurisdiction to canstitute a uniform secunty instrument covering resl proparty.

UNIFORM COVENANTS. Bamawar and Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow itemns, and Late Charges. Borrower shall P&y when dug the pringipal
of, and interest on, the debt svidencad by the Mofe znd late charges due under the Mote. Borrower shall also pay furds
for Escrow (tlema pursuant fo Section 3. Payments due under the MNote and this Security Instrument shall ba mads in
Li.S. cumency, Howevar, If any check or other instrument recatved by Lender as payment undar the Nate or this Sacurity
Instrument is raturned 3 Landar Unpaid, Lender may require that any ar all subsequant payments due under the Mote
and this Seeurity Instrumeant be made in ane or more of the fallowing forms, as selected by Lendar: {2} cash; (b)Y money
order; {c) certified check, bank chack, reasurer's check or cashier's check, provided any such check is drawn upan an
Mstitution whose deposits gre insured by & fedeml agancy, instrurentality, or antity; or {d) Electronic Eunds Transfer.

Payrients are deemed recaived by Lender when received at the location designated in the Note or st such other
lacation as may be designated by Lender in accordance with the notice provigians in Sectian 14, Lender may return any
paymentar parial payment if the payment or partial payments are insuificient to bring the Loan current Lendsr may accept

ILLINOIS — Smgle Farnily - Fannie Mea/Freddle Mac URIFORK INSTRUMENT  Form 23014 /01
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any payment or partial payment Insufficient to bring the Laan current, without waiver of any nghts haeraunder or prajudice
toits tights to refuse such payment or partial payments in the futura, but Lander is not ebigated to apply such payments
at the time such payments are accepted. If sach Periodle Paymant Is apnlicd as of jts schaduled due date, then Lender
nead not pay intenest on unapplied funds, Lender may hold such unappliad funds untl Romower makes payment to bring
the Loan cyrrent. If Borrower does not do 5o within a reasonable period of time, Lender shall either apply auch funds or
refurr them to Borrowar, [f not applisd earliar, such funds will be applied to the outstanding principal halance under the
Note immediately prior to foraclasure. No offsat or claim which Bamower might have now ar in the future against Lender
ghall relievi Borower from making payments due undarthe Note and this Security Instrument or parforming the covanants
and agreements secured hy this Security Instrumant,

2. Application of Payments or Proceeds. Except as otheni|se descrlbed in this Section ¢, &l payments accepted
and applied by L endar shall ba applied in the following order of pricrity:

First, fo the aortgage Insurance premiums ta be paid by Lender to the S=zcratary or the monthly charge by the Sac-
relary instead of thz-manthty marigage insurance premiums:

Second, to any taves, speciel assessments, leasehold payments o ground rents, and fire, flood and other hazard
insurance premiums, £3 fxquired:

Third, 0 interest due wivler the Note:

Faurth, to amartzation «f thz principal of the Neke: and,

Fifth, to late charges due unle the Nota.

Any application of payments, Inzuiance proceeds, or Miscelanaous Procesds fo principal due urider the Notz shall
not axterd or postpone the dus date,<r<hange the amount. of the Pariodic Paymants.

3. Funds for Escrow ltams, Borawar shail pay to Lender on the dey Perodic Payments gre dua under the Nota,
until ine Mot is paid In full, & sum {the “Funkic") iz arovide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priotity over this Seciviiy Instrument as 2 lien or encumbrance on the Properly; {b} leasehold
payments or ground renis an the Property, if any; (&)t erwiums for any end all insurance required by Lender under Section
9 and {d) Mortgage Insurance premiums, o be paid oy L2nder io the Secratary or the manthly charge by the Sacretary
instead of the monthly Morgage insurance premiums. These itlems ara called “Eserow Hams." At arigination or at any time
during the term of the Loan, Lendar may raquire that Comeiuniiv Assodstion Dues, Fees, and Assessments, if any, be
escrowed by Bomower, and such dugs, fees and assessments £1a”, be an Escrow ltem. Bamower shall prormgtly furnish to
Lender ali naiices of amounts to be paid under thia Section. Borrov.er shali pay Lendar the Funds for Escrow [leme unless
Lender waives Bomawer's abligation to pay the Funds for any or ail Esrow kems. Lender may waive Borrowaer's obiigation
to pay ko Lender Funds for ary or all Escrow ltlems st any time. Any suci waiver may only be inwriting. In the avent of such
walver, Barmower shail pay diractly, when and whers payabls, the amounts d 1e for any Escrow Itams for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish ta Lender revelpls evidensing such payment within
suctt time period as Lender may require. Borrowsr's abiigation to make such payineris und to provide racaipis shall for all
purposes be deemed to be a covenant and agreement cantained in this Security Instrd nent, 25 the phrase *tovenant and
agresment” is used in Section 9, If Barrowsr is obligated to pay Escrow ftems direclly, pursiiant to a waiver, and Borrowar
fails ta pay the amount dus for an Escrow ltem, Lender may exsrrise its fights under Section £ ard pay sueh amount and
Bamowar shall ther be obligated undar Seclion 9o repay lo Lender any such amaunt, Lender inay ok the waiver as to
any or aii Escrow Itams at any firne by a notice given in atsordance with Seetion 14 and, upon suak revodation, Borrowar
shall pay to Lender all Funds, and in such amounts, that sra then reduired under this Section 4.

Lender may, at any time, collect and nold Funds in an amaunt {a) sufficient to permit Lender to afply the Funda at
the tima specified under RESPA, and (b} not to exceed the maxirum ameunt & lerder can raquire under RESPA, Lender
shall astimate the amount of Funds due on the basis of current data ang reasonable estimates of expenditures of future
Escrow lisis or atherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by & feteral agency, instrumentality, ar gntity
{including Lender, if Lender is an institution whosa deposits are sainsured) or in any Faderal Home Loan Bank. Lender shall
&pply the Funds fo pay the Escrow ltems no later than the time specified inder RESPA, Lander shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow ltems, unless Lender
Peys Bomower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unlgss an agreameant is
made in writing or Applicahle Law requires Intorast to be naid on the Funds, Lender shall not be requirad ta pay Barrawer
any interest or eamings on the Funds. Borrowar and Lendar can agree in writing, hawewver, that interast shall be paid on
lhe: Funds. Lender shall give to Borvower, without charge, sn annual accounting of the Funds as required hy RESPA,

ILLINOIS — Slagia Family ~ Fannia Mas/Freddie Mac UNYFORM INSTRUMENT  Foun 3014 110 - <
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If there is a surplus of Funds hald in escrow, as defined undsr RESFA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hald in escrow, as defined under RESPA, Lender
shall notify Bomower a5 required by RESPA, and Borrowet shail pay to Lender the amaunt necsssary to meka ug the
shortage in accordance with RESPA, butin ne thore than 12 monithly payments. If there 1s a deficiency of Funds held in
escrow, as defined undsr RESPA, Lender shall notify Bormower as requirad by RESPA, and Borrawer shail pay fo Lender
the armount necessary to make up the deficiency in accordance with RESPA, but in no maore than 12 monthly paymanis,

Uport payment in full of ait sums secured by this Security nstrumant, Lender shall promptly refund to Borrwer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 2!l taxes, assessments, charges, fines, and impositiong atiributable to the
Propedy which tan attain priodty over this Security instremant, leasahald payiments or ground rents on the Property, I2
any, and {:ui-rrnunily Association Dues, Fees, and Assessments, if any. To the extent that these Hems are Escrow [tems,
Barrower shall may them in the mannar provided in Section 3.

Barrower shall ‘promptly discharge any lien which has priority over this Security Instrumant unlass Borrower:
(a) agrees in wrifing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but only so
lang a5 Borrawer is ps forming such agreement; (b) contests the lien in food faith by, or defends against enforcament
of the lien in, legal procesios which in Lender's opinion operats to pravent the enfarcamant of the lien whila those
proceedings &e pending, but oty Until such procesdings are concluded; or {c) sacures from the Lolder of the lien an
agreement satisfactory to Lender subordineting the lien to this Secy fity Instrument. If {.endar determines that any part of
the: Property is subject 1o & lien which-Gan attain priotity aver this Security Instrument, Lender may give Borrower a natica
ideniifying the lfen, Within 10 days of tie tiate on which that notice is given, Borrower shall safisfy the ban or take one or
more af the actions set forth abova in this Section 4.

5. Praperty Insurance, Borrower shal k=<0 the improvements now existing or hereafter arecied on the Property
insured againgt 03 by fire, hazands included withi he termn “extanded coverage,” and any ather hazards including, but
not limited to, earthguakes and fioads, for which Laner requires insuranca. This insurance shail be maintsinad in the
amaunts {including deductible levels) and for the patiods <hat Lender reguires. What Lender requires pursuant to the
preceding sentencas can changs during the term of the Loan. The Insuranca carrier praviding the msurance shall bhe
chosen by Barrower subject to Lander's right lo disapprove [ior ower's cheica, which dghtshall not be exercised unres-
sonabiy. Lender may require Borrower to pay, in connection with #iis Loar, sithar {a) & one-ime charge for fluod zane
determination, certflcation and tracking services; ar {b) a one-timy chia-ge for flood zone determination and certificallan
senvices and subsequent charges each time remappings ar simiar Lnendes ocour which reasonably might affect sueh
detenmination or certlficatlon. Borrowar shall also be respansitie for me peyraant of any fees imposed by the Federal
Bimergency Mansgemant Aganey in connection with the raview of any flova 2one determination reswiling from an abjec-
tion by Borrowar.

It Barrower fails to maintaln any of the caverages describad ahove, Lenosr NIy obtain insurance caverage, at
Lender's aptian and Borrower's expense. Lender is undar no obligatian to purchaze any particutar bype or aminunt of
coverage. Therefore, such coverage shall cover Lendar, but right ar might nat pratect Eorower, Borrower's equlty In
the Praperty, or the contents of the Property, against any risk, hazard or iability and might privide graater or lesser
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insuranse Cavarage 80 obiainad
might significantly exceed the cost of insurance that Bomower could havs obtajned. Any amounis Jisbursed by Lender
uncer this Section 5 shalt beeome additional debt of Borrower securad by this Becurity strumeart. These amounts
shall bear interest at the Note rate from the date of dishursement end shall he payable. with such interas!, upon nelics
from Lender to Borrewer reguasting payment.

Allingurance palicies requirsd by Londer and renewals of such policias shall be subject to Lender's right to disapprove
such policies, shall include 2 standord morigage clause, and shall name Lender Bs morigages andfar as an additionat
loss payee. Lender shali have the right to hold the policies and renewal certificates, i Lender requires, Borrower shail
prompity give to Lander ali recalpts of pald premiums and ranewal notices. i Berrower obtains amy form of insurence
coverage, nol athenvise requirsd by Lander, for damage to, or dastruction of, the Properiy, such poliey shall include a
standard morigage clause and shail nama Lendsr as morigages and/or 35 an additionat loss payee,

in the event of loss, Bomrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
af loss if not made promptly by Barower. Unlees Lender and Barrower athensise agres in writing, any insurance pro-
cesds, whether or not the underlying insurance was requirad by Lender. shall be applied to restaration or tapair of the
Praperty, i the restoralian or repair is economically feasible and Lender's secutfly is not lessened. During such repair

ILLINOIS — Single Family - Fannle MazFreddiz Maz UHIFQORM INSTRUMENT Form 2014 101 -I
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and restoralion period, Lender shall hava the right to hald such insurancs praneeds untll Lender has had an Cpporiunity
io inspegt siich Proparty to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall ba underaken promptly. Lender may disburse proceeds for tha repafrs and restoration in a single payment ar in
a series of progress payments as the work is completed. Unless an agrsement is mada in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Bomower any interest or
eamings on such pracaeds. Fees for public adjusters, or other third parties, retainad by Barowear shall not be paid aut
of the insurance proceeds and shall be the sale abligation of Borrowet. If the rasforation or raparr is not gconamlgally
faasible or Lender's security would be lessened, the insurance proceeds shall be sppied to the sums seoured by this
Security Instrument, whether ar not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall
e applied in the order providad for in Section 2.

If Barrower abandans the Property, Lender may file, negotiate and satile any available insurancs claim and related
matters. If Borrower dogs not respond within 30 days to a nolice from Lender that the insurance carrier has offered tg
seltle a claim, the~ Lender may nagotiate and seitle the elzim, The 30-day period will begin when the nolice is given.
in either event, or il Lender acquires the Property under Section 24 or otharwise, Borrower hereby asslgns 1o Lender
{2} Borrower's rights f2 ary msurance pracesds in an amount not o exceed the amounts unpasd under the Mote or this
Security Instrument, and {(ryary other of Borrower's rights {othar than the right fa any refund of unearned premiums paid
by Borrower} under afl insuransa policies covering the Property, insofar 2a such Hghts are applicabie ta the coverage of
the Praperty. Lender may use th nsurance proceeds either to regair of restora the Property or to pay amaounts unpaid
under the MNole or this Security Instriment. whether or not then dus,

&, Qccupancy. Barrower shall arcupy. establish, and use the Froperty as Borower's principal residence within
B0 days afier tha execution of this Security Instument and shall continue to occupy the Property as Berrower's principal
residence for atisast one year after the daie of ecupancy, unless |Lendar determines that this recquiremant shall causa
undue hardship for the Borewer, or unless exendaing cireumstances exist which are beyond Bomowar's tontrol,

7. Preservation, Maintenance and Protectior. 2% the Property; Inspections. Borrewer shall not destray, damage
or impeir the Froparty, allow the Property to daterlorate or canmit waste on the Pro perty. Barrower shall maintain the Frop-
erty in order to prevent the Property from deleriorating or decreasing in valie due 1 its condiion. LUnless it is datenminad
pursuant to Section 5 that repair or restorstion is not econoinicaly faasible, Bomowar shall promptly repair the Propgrty
if damaged to avoid further deterloration or damaga, If insurance 4t sondemnation proceeds are paid in connection with
damage {0 ihe Property, Borrower shall be responsible for repairing o1 »astaring the Pragerty only If Lender has releasad
proceeds for such purposes. Lender may dishurse procesds for the repairs 21d restoration in 2 single payment or in a sefos
of progress paymenis as the work is eampleted. If the insurance or condsmration proceeds are not sufficient ko repalr or
restore the Property, Borrower |s not religved of Borrower's obligation for the com wietion of such repair or restoratian,

IF condemnation procesds are paid in connaction with the taking of the prope itw, Lender shall apply such proceeds to
the reduclion of the indebledness under the Nole and this Sacurily Instrument, firstio ny delinguent amounts, sind then
to payment of principal. Any apglication of the proceeds to the prinelpal shall not exter d ¢r postpona the due date of the
montily payments or change the amount of such paymenlg,

Lender or its agert may make reasanable enfries upon and ingpactions of (he Proparty. it it has reasonabla cause,
Lendar may mspect the inferiar of the improvesnents on the Property, Lendsr shal give Bamows; naiice at the time of or
prior 1o such an interiar inspaciion specifving such reasonable cayge.

8, Borrower's Loan Application. Borrawer shaif be in default If, during the Loan spplcation provuss, Barrawar or
any persons or entitiss acting at the direction of Borrowear or with Borrower's knowled ge ar consent gave materdally false,
Misieading, or inaccurate Information or statements to Lender {or failed to pravide Lendar with matana! informatian} in
connechion with the Loan. Malerlaf representations include, but are not limited to, represantalions concarning Borrawer's
tccupancy of the Property as Borrower's principal residence,

3. Protection of Lender's Interest in {he Preperty and Rights Under this Secarity Instrument, If {a) Borrower
fails o perfarm the covanants and agreemends contained in this Securlty Inatrument, (b} there i a legal precesding
that might significantly affect Lender's inierest in the Property andfor rights under this Security tnstrumant {=uch as g
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforsement of a lien wiich may affain pHority over
ihls Security Instrument or to enforoe laws or regulations), or {c) Borrawer kas abandoned the Properiy, then Lander G
do and pay for whatever is reazonable or appropriate o protect Lender's intarest i the Praparty and rights under this
Security Instremeant, Including protecting and/or agsessing the value of the Property, end securing andfor repairing the
Property. Lender's sctions oan include, but ara not limited Lo {a} paying any sums secured by a lien which has pricrity
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over this Security Instrument; {b) appearing in court: and (c} paying reaseneble atiomeys' feas o protect iis interast
in the Praperty and/for rights under this Sacirity Instrument, including its seoured position in a bankruptey proceeding.
Securing the Propenty inctudes, but is not limited ia, ertering the Property to meke repairs, change locks, replace qr
hoard up doors and windows, drain watst from plpes, eliminate building or other cade vialations ordangerous conditions,
and have Ufilifles turned on or off. Alth ough Lender may take action undear this Saction 8, Lender does not have to do so
and is not nder any duty or obligation o do so. it i agreed that Lander incurs no liakility for not taking any or all actions
autherized under s Section B,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barower secured by this
Sacurity Instrument. Thase amounts shalt bear interest at the Nota rate from the date of disbursement and shall ba pay-
able, with such interest, upen nolics from Lender to Borrower veqliesting paymen.

i this Security Instrumant is on a leasahold, Bomower shall com ply with all the provisions of the lease. Borrowear shatl
not stirender e i=asehold estate and interests herain conveyed or terminate or cancel the ground lease. Barrower shall
mof, without tha ex;ress written consent of Lander. alter or amend the graund lease. If Bomower aequires fee title fo the
Property, the lease’ il and the fee titls shail not merge unless Lender agress to the merger In writing.

1C. Assignment of Iiiscellansous Proceeds; Forfeitura, Al Miscallaheous Proceeds are hereby assigned io and
shail be paid to Lender,

If Ure Property Is damagz2d, such Misceflaneous Proceeds shail ba applied to restoration or repair of the Proparty, if
the restoralion or repairis acongmizally feasible and Lender's security is not lessaned, Dudng 2uch vepair and restaration
period, Lender shalt havs the right fo oid such Miscellaneous Froceeds unti| Lender has had an Opporunity foinspect such
Property toenstire the work has baen crinpleted to Lender's satisfaction, provided that such inspaction shaff be undertzkan
prampily. tender may pay for tha repairs ard rectoration in a single disbureament or in a series of progress payments as the
wark is completed. Unless an agreement ismwde in writing or Applicabie Law requires interest fo e paidd on such Miscsl-
laneotis Proceeds, Lender shall not be reqUirel o sey Borrower any interast or earmings on such Miscellaneous Procesds,
I the restoration or repair is not économically feasitie et ender's security would he lessened, the Miscellanegus Procseds
shall be applied o the sums ascurad by this Securiy Instrunent, whether ar not then due, with the sxcess, if any, pald ko
Barrower. Such Miscellansous Prasseds shall be appliec in the order pravided for in Section 2,

In the event of a tofal taking, destruction, or loss in value of L1s Proparty, tha Miscellaneous Proceeds shal by anppiad
to e sums segured by this Security Instrument, whether or net thgn gue, with the excess, if any, paid to Borower,

In the event of 2 parfial taking, destrustion, or loss in valua ofihe Propserty in which Ihe fair market vélue of the Prop-
ery immediately hefora the partial taking, destruction, or loss in vl i equal to or greater than the amount of the SLims
securad by this Seeurity Instrument immediately before the parlial taking, dasivirction, or luss in valug, uniess Bomower
and Lander atherwise agrea inwritlng, tha sums securad by this Sacurity Ins.rumeat shall be reduced by the amount of the
Miscelanatus Procesds multipiizd by tha follawing fractien: {a} the tetal emouit & the sums secured immediately befara
the partisf taking, destructicn, or loss in value divided by {b) the fair market vaiug o7 tha Property immediately bafors the
partial taking, destruction, or luss in value. Any balance shall be paid o Borrowear,

In the event of 4 partial i2king, destruction, o lass in value of the Praperty in which the: foir market value of the Property
mmediately before the partial taking, destruction, of oss in value fs loss than the amount of the Suths secured immediately
belore the partial taking, destruction, or lass in value, unless Barrower and Lender otherwise agrdr wowriling, tha Miscal-
laneous Proceeds shall be appliad 1o the sums seciired by this Security Inatrument whether or not e cums are then due.

If the Praperty is abandonad by Bormawer, or if, after notice by Lenderto Sorower that the Opposing Barty (as defined
in the next sentence} offers to make an award to setile = claim for darnagas, Borrowsr falks 1o respond tu Lender within
30 days affer the date the natice is given, Lender is authorized to collect and apply the Miscsllanenus Proceads either to
festoraticn or repair of the Froparty or o the sums secured by this Security Instrument, whether or not then due. "Cppos-
ing Panty" means the third party that owes Borower Mizcelansous Proceeds o the party against whomn Borrower has 2
right of action in regard to Miscellaneous Praceeds.

Bomower shall be in default if any astian or ptocesding, whather civil or criminal, is bagun that, in Lendar's judgment,
Gauld resultin forfeitura of the Property or other material mpairmentaf Lander's interest in the Property or rights under this
Security Instrument. Boreawer can clire such & defayit and, if acceleration has ooourad, reinstate as provided in Sestion
18, by causing the action or proceeding to be diamissed with & ruling that, In Lender's ludgment, precludes forfeiyra of
the Property or other material impairment of Lender's interest in the Fropery or righls under fhis Security Instrumant, The

proceeds of any award or claim for damages that are attributable to tha impairment of Lander's nterest In the Property
ata hereby assigned and shall be paid b Lendear,
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Al Miscellaneous Procesds thet are not appifed te resioration or repeir of the Property shall ba applied in the arder
provided forin Section 2.

1. Borrower Not Released; Forhearance By Lender Not a Walver, Extansion of the time far payment or moalfica-
tion of amoriization of the sums sacured by this Securty Instrument grantad by Lender i Borrawar or any Successor in
interest of Bomower shall not aparate to releass the Irability of Borrowar or any Succassors in Interest of Borrower, Lengdar
shall not be required to commence proceedings against any Successor n Inferest of Bormower erfo refyse i extend time
for payment or othenwise modify amortization of the sums sagured by this Security Instrument by raason of any demand
made by the driginal Borawer or any Successors in intarest of Borrower, Any forbearance by Lendar in exerclging any
right or remedy including, without limitation, Lender's aeceptance of payments from thind persons, sntities ar Successors
in Intergst of Barvower or in amaunts lass than the amount then due, shall nat be a waiver of or preciude the exercise of
any right of remedy,

12, Joint s Several Liahflity: Co-signers; Successors and Aselgns Bound. Borrower covenants and agrees
that Bomower's o-ligations and Fability shall be joint and several, Howsver, any Borrawer who co-signs this Security
Instrument but dors riot executa the Note (@ “co-signet”): {a} is co-sigring this Security Instrument only to marigage,
grant and convey the ¢o.signer’s interest In the Praperty under the terms of this Security Instrument: (b} is not persan-
ally sbligated to pay the suris secured by this Security Instrumant; and (c] agreas that Lender and any other Borower
Gan agree lo extend, madity, foioear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without tha co-sigine O consent,

Subjest to the provisions of Sacion 17, 8y Successor in Interest of Borrower whn assumes Barmower's obiigations
undar this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
tinder this Security Instrument. Borrower s'iall ot be reteased from Borrower's obligations and liability under this Se aurity
instrumant unless Lender agrees ta such islemss writing. The covenants aind agreemants of thig Tecurity Instrument
shall bind {axcept as provided in Section 19) &l b2nefit the sucoessars nd assigns of Lender.

13. Loan Charges. Lender may charge Bancwr+ fess for sarvices performed in connection with Borewer's default
for the purpose of pratecting Lender's intsrest in the f*ropzity and rights under this Securty Instrument, including, but not
limiled to, attomeys' fees, proparty ingpection and valualon fess. Eendar may coilect fees and chargas authorized by the
Secretary. Lender may not charge faas that are expressly orealkited by this Saturity Instrument or by Apnlicable Law

Ifthe Loan is subject 1o & law which sets maximum loan charpe, andthat law s finally interpreted so that the interest
ar ather loan charges callectad ar to ba coliected in connection vaib tha Loan exceed the permitted limits, then: {a) ary
such loan charge shall be reducad by the amouni nacessaryto reduca the charge to the permitted limit; and {b) any sums
already collected fram Borrower which exceeded peimnitied limits wit be rsfunded ta Bomower Lender may choose to
make this refund by raducing the prncipal owed ynder the Note or by making » dirgct payment to Borrowar, ¥ & rafund
reduces principal, the raduction will be Ireated as g partial prepayment with nG ¢i'angas in the due date or in the monthly
payment amount unless the Nota holder agraes in wiiting 1o thpse changes. Bormwve:'s accemtance of any such refund
made by diract peyment to Borrowear will constitute a waiver of any righl of action F orrowar might have arising out of
such overcharge.

14. Notices. Al notices given by Borrower or Lender in connection with this Secutity Invirnent must be in witing.
Any notice to Borrower in cannection with this Seclrity Instrument shall be deemad 1o have heor oiven to Bomower whar
maited hy first class mall ar when actuaily defivered {o Borower's notice address if sent by etharinzans. Notice to any
ane Borrower shall consiitvle notice ta &l Borrowers Uetless Applicable Law axpressly requires off ierwise. The notice
addres shall be the Property Address unless Bamower has designated a subsfitite notics address by aclice to Lendar,
Borower shail promptly nofify Lender of Borrower's change of address. If Lander specifies & procedure for reporiing
Bomower's change of address, then Borrawer shalf only report & changa of address through that specified procadurs,
There may be only one designated nolice address under this Security Instrument at any ene tima. Any notice to Lendar
shall be given by delivering it or by mailing it by first class mall fo Lender's aifdress stalad herein unless Lender hasg
designated another address by notica ta Barower Any notlce in connection with this Security Instrurmant shall not be
deemed fo have been givan fa Lender until achually received by Lender. fany notice required by this Security Instrument

is 8150 required under Appiicahle Law, the Applicable Law requirenant will satisfy the corresponding requirement undsy
this Security nstrument.

15. Governing Law; Severability; Rules of Conhstruckion. This Security Instrument shell be governed by fadearg
faw 2nd tha law of the jurizdiction in which the Praperty is located, Al rights and obligetions contained in this Securify
Instrument are subject to any requirements and limiations of Appitcabla Law. Applicabla | gw might explicitly or knpllcitly
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allow the parties to agres by contract or it might be sitent, but such silenca shall not be cansinued as 3 prohibition egainst
agreement by canfract. In the svent that amy provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shalf nat affact other provisians of this Securlty nstrument or the Note which can be given
effact withaut the conflizting provisian,

As used in this Security inatrument: {(a) words of the masculine gander shall maan and include corresponding neuter
wirds or words of the faminine gendar; [b) words in the singular shali mean and include the plural and vice versa; and
{c) the ward “may” gives sale discretion without any abligation to take any action.

16. Borrowar’s Capy. Borrower shall be given one capy of the Nate and of this Security Ingtrument.

17. Transfer of the Property or a Beneflcial intevest in Borrowsr. As usad in fhis Sectian 17, "Interest in the
Property" means any iegal or beneficial inierest in the Proparty, including, but not limited to, those beneficial intarests
iransferred in a bond for deed, contract for dead, installment sales eontract or &SCrOW agraement, the intent of which
is the {ransfer 21 te by Borrawer at a futbre daie to 8 purchaser,

It all or any pariof the Property or any Interest in the Property is soit or transferred (or if Borrawer is not & natyral
gerson and & bene’icis)] Intarest in Borrawer is sold or transferred) without Lendar's priar written congent, Lender may
require immediate payment in fUlt of all sums secured by fhis Security Instrumant. However, this aption shall not be
exarcised by Lender if sucih. 2xercise is prohitited by Applicable Law,

i Lender exercises thisaptisn, Lander shall give Borrowar notice of accejeration, The notice shall provide & pering
of not less than 30 days from 116 fste the notice is given in aceardance with Section 14 within which Eorrower must fary
all sums secured by this Secutity Ipziument. If Borower fils to ray these sums prior to the expiration of this period,
Lender may invoke any remedies periniad by this Secuity instrument without further notice or demand on Borrower,

4. Barrower’s Right o Reinstate Aizer Acceleration. If Borrower mests certain conditions, Barrower shall have
the right to reinstaternent of 2 morigage. Those sonditions ans that Borrower: {a) pays Lender ail sima which then would
be: due under this Security Instrument and the'ste as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays 2l expeness incurred A snfarcing this Sacurity Instrument, thcluding, but nat
limited 10, reasonable ativrmeys' faes, propenty inspection-and valuation fees, and other faes incurred for the purpose
of pratecting Lender's intarest in the Property and righls under thig Security |nstrument: nd {d} takes such action as
Lender may reasonably require to assure that Lendar's inlarest in tha Prapenty and rights under this Sacurity tnsiru-
meni, and Barrowar's abligation io pay the sums secured by ttis Security Instrumant, shall confinue unchanged unless
a5 otherwise provided under Applicable Law, However, Lender 1s nut required to reinstate if: {1} Lendar has accepted
reinstafemant after the commearncement of foreclosura procaedingswihin two vears Immediately precading the com-
mencement of & current foreciosure praceedings: {if) reinstaternent wil preciide foreclosure on diferent grounds In the
fulure, or (i reinstaternant will adversely affect the prarity of the llen crezted Wy this Seeurity Instrument. Lender may
requirg that Borrower pay such relnstatement sums ang expenses in one or moraof fhe foflowing farms, s selectad by
Lander: {a) cash; (&) maney arder; {c) certified check, bank chack, treasurer's ghadk or cashier's check, provided any
such check is drawn upon an institution whose deposits ara insured by & federal ajendy, instrumentality or antity: or
(d} Electranic Funds Transfer, Upon reinstatemant by Borrower. this Security Instrument and obligations secured hershy
shall rermain fully affeciiva as if no acceleration had occurred. Howave r, 1his right to reinstate snall not apply in the cass
of acceleration under Saction 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partialintares! iv: the Nota { tagether
with this Security (nstrument) can be sold one or mote times without prior natice to Borower, A s2i@ inight resutt in a
change in the entity (known s the *Loan Servicer') that collects Periadic Payments due undar the Nota @i this Security
Instrument and performs oiher mortgags loan serviging obligations Under tha Nots, thig Seeuriy Instrurmarit, and Applicakle
Law. There also might be one or more changes of the Loan Servicer unrelatad In a sale afthe Nole, if there is a change
af the Loan Servicer, Bomower will be given written nofice of the chenge which will state the name and address of the naw
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nofice of transfer of servicng. If the Note is sald and thareafter the Loan is serviced by a Lean Servicer other than
the purchaser of the Nate, the mertoage loan servicing obligations ke Borower will remain with the Loan Senvicar gr be
transferred to @ successor Laan Servicer and are nol assumed by the Mote purchaser uniess otherwise provided by the
Mota purchaser.

201, Borrower Not Third-Party Beneficiary to Contract of Inzurance. Morigage Insurance reimbuyrses Landsr {or
iy entity ihat purchasas the Nate) for certain losses it may incur ¥ Bormwer doas not repay the Loan a3 agreed, Bor-
rower acknowledges and agrees that the Bomower is nat a third party baneficiary to the conlract of insurance between

ILLINOIS — Singts Family - Fanrtle Maa/Fraddie Mac UKIFQRM INSTRUMENT Form 3014 /01 - -
Moified far FHA 372074 (HUD Handbogk 400018 Initials: @-.ﬂp
ICE Morigane Technology, Inc. Page 9 of 12 ILEFHAIBDL Om5

ILEOEDA {18}
022172023 08:07 AM PET




2308733274 Page: 11 of 17

UNOFFICIAL COPY

_ LOAN #: 2300377278
the Secretary and Lender, nor is Barrower entitied to enforce any agresment batwean Lendar and the Secretary, unless
axplicitly authorized to do so by Applicable Law,

#1. Hazardous Substances, As used in this Saction 21: {a) “Hazardous Substances” are those substances defined
89 towie or hazardous substances, pollutants, or wastes by Environmental Law and the follewing substances; gasoline,
kerosene, oiher flammable ar toxie petroleum products, toric pesticides and herbicides, volatile solvents, maierials con-
taining ashestos or formeldehyde, and radioactive materigls; (b) "Environmantal Law" means fedsral laws and |aws of
the jurisdiction whene the Property is located that refate to heatth, safety or anvironmental protection: {c) “Ernvironmenial
Cleanup’ includes any responge action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Enviranmenial Condition” maans a conditlon that can cause, cantribute to, or atherwise trigger an Environmental Cleanup.

Borrawer shall not caise or permit the presence, use, disposal, storage, or release of any Hazardaus Substancas,
or threaten to relsase any Hazardous Substances, on o in the Property. Borrower shall not da, nor allow anyone elae
to do, enything affucting the Property {a) that i in viglaticn of any Environmental Law, (b} which creates an Enviton-
mental Condition, %7 {¢) which, due ta the presence, use, or release of a Hazardous Substancs, creates a condition that
agvergely affects th v-uhie of the Property. The praceding two sentances shall not apply to the presenca, use, or storage
en the Praperty of smzil suanlitias of Hazardous Subslances that are generally recognized to be appropriate to normal
residential uses and o mairenance of the Propaerly (indluding, but not fimited to, hazardous substances in consumer
producis).

Bomawer shall promptly give L zader writen notice of (a) any investigatlon, claim, demand, tawsuit ar other actian by
any governmental o regulatary agercy or orivate party involving the Propetty and any Hazardous Substance or Erviron-
menial Law of which Borrower has actial knowledge, () any Environmentat Condition, Including but not imited to any
spilling, leaking, discharge, reiease or thrar i of ielease of any Hazardous Substance, and {c) any condition caused by tha
prasence, usé or release of u Hazardous Substance which adversely affects the valus ofthe Property. If Barrawer leams,
oris netifind by any governmental or raguiatory a0ficrity, ar any private party, that any remaval of othar remediation of any
Hazardous Substancs affecting the Proparty is necer =y, Borower shall promptly take all necessary reméadial actions in
accordance with Enviranmental Law. Nothing hereln saall roate any obligation on Lender for ah Enviranrmental Cleanup.

22, Grounds for Accaleration of Debt.

(a) Default. Lendar may, except as limited by regulaiio:is issusd by the Seorstary, in the case of payment dafaults,

require immediate payrment in full of all stims sacured by this Sarurity Instrument if

{iy Borawer defaults by faifing to pay in full any monihly pavinsat retuired by this Sacurity Instrument aror fo or
an the due date of the next monthly payment, or

(i} Borowst defaubis by failing, for a pericd of thirty days, to pariom, euy oher abligations contained in this Security
Inslrumet.

{b) Salc Without Credit Approval, Lender shall, if permitied by applicatia law {inchuding Sectlan 341{d) of the

Gam-3t. Germain Dapository natitutions Act of 1082, 12 11.8.C. 1701 }-34d}y ara vaith 1ha prior approva of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instr Jmant if:

(i} Alior pari ofthe Property, or a heneficial interest in 2 frust owning &4 o part oitle Praperty, is sold or otherwisa
transferved fother than by devise or descent), and

(f}y The Proparty is not accupied by the purchaser or grantee as hls or her principal residees, or the purchaser or
grantee does 5o occupy the Property but his or her credit has not been approved in agccidunse with tha require-
menis of the Secretary.

{€) NoWaiver, [f circumstances occur that would parmit Lznder to requirs immed|ate paymart in full o Lender doas

not require such payments, Lender does not waive its rights with respact to subsequent evants.

{d) Regulations of HUD Secretaiy. in many circumstances regulations issued by the Secrelary will limit Lendet's

rights, in the case of payment defaufis, o require immediate payment In full and foraclose If net paid. This Securlty

instrument does not authorize accelaration or frectosure if not parmited by regulations of the Secratary.

{e) Mortgage Nof Insured. Borrower agrees that if this Securtty Inetrument and the Note sre not determined to be

eligible far insuratice under the National Housing Act within 60 days from tha dete hereof. Lender may, at its optlon,

requirgimmediate payment i full of all sums secured by this Security Instrument. A written statement of any authorized
agent of ha Secratary dated subsequent to 60 days from the date hereof, deciining fo insure this Securily Instrument
and the Nale, shall be deerned conclusive pracf of such Inetiglbility. Notwithstanding the foregaoing, this option may

not be exerdised by Lender when the unaveilsbility of insurance is solaly due to Lender's fellure to remit & mortgage
insurance pramiuim to the Secrelary.
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NON-UNIFORM COVENANTS. Barrower and Lender furiher covenant and agres a5 follows:

23. Assignment of Rents. Borrower unconditionally Bssigns and transfers to Lander all the renls and revenues of
the Property. Borower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents ta Lender or Lender's agents. However, priar to Lender's notice 10 Borraver of
Bomrower's breash of any covenant or agresrment in the Securily Instrument, Borrower shail collect and receive all rents
and revenues of the Property as rustee for the benafit of Lender and Borrower. Thig assignmant of rents constitutes an
absolute assignment and not an assignment for additional security ony.

IF Lender givas nutice of braach to Borrower: {a) all rents recetved by Borrower shall ba held by Botrower as trusies
for benefit of Lender anly, io be applied to the sums securad by the Secwrity Instrument: (b} Lender shail be enfitled ta
collect and receive all of the rents of the Froperty, and (] each tenant of the Property shall pay a rents due and unpaid
ta Lender or Lender's agent on |ender's wiitten demand fo the tenant,

Borrower "2 not execuled any prior assignment of the rents and has not and will not perform ary agt that would
prevent Lender wmm exerciging its rights under this Section 23,

Lender shait nat be required to enter upan, take control of or maintain the Property bafore ar after giving notice of
breach to Bomowar, 'oisever, Lender or a ludictally appointed receiver may do so st any fime thars is 2 breach, Any
application of rents shait o) cure or waive any default of invalidzte any other right or remedy of Lander. This assignment
of renis of the Property sn2!l tesminate when the debt sectired by the Security Instrument is paid in full.

24. Acceleratlon; Remcd?zs. Lender shall give notice to Borrower frlar to acceleration fallowing Barrawer's
kreach of any covenant or agreement in this Security Instrumant (but not prior to acceleration undes SJaclion
17 unless Applicable Law provides vtherwise). The nolice shail specify: {a} the default; (b) the action required
to cure the default: (¢} 2 date, not less tnan 30 days from the date the notice js given fo Borrower, by which the
default must be cured; and {d) that faliure ¢o cure the defauit on or before the date specified in the notice ray
reguli in acceleration of the sums securad L this Security Instrument, foreclosura by Judicial proceading and
sale of the Property. The notice shall further iniein Borrower of ths right to reinstete after acceleration and the
right to assert in the foreclozure proceeding thy nor-axistence of a default or any other defenss of Borrower
to acceleration and fereclosure. If the default is na. curad on or before tha date specified In the nofice, Lender
at its aption may require immediate payment in fuli ¢f 211 sums secured by this Security Instrument without
further demand and may foreclose thiz Security Instrumcai by judicial brocegding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedias prowided in this Section 24, including, but not lititad fo,
reasonable attorneys' fass and costs of tifls avidence.

If the Lender’s interest in this Secy rity Instrument is held by $e Sec=tary and the Seeretary requires Immedi-
ate payment In full under Sectlon 22, the Secretary may invake tha nonudivia! power of sale provided in the Elngle
Family Mortgage Foreclosure Actof 1894 {“Act”} (12 U.5.C, 3751 et $e4.) by reijuesting a foraciosure commissioner
designated under the Act ta commenca fareclosire and to sell the Ptoperty-a« grovided In the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwiss avaiizhe to Lender under this Section
24 at applicable jaw.

25, Release, Upan payment of all sums securad by this Security Instrument, |ender shall releass this Becyrity
instrument. Bomawer chall pay any recordation costs. tendar may charge Borrower a faw fzy raimasing this Security

Instrumerit, but only if the faa is pald to a third party for services rendered and the ¢harging af the ies (s parmitted under
Applicable | aw.

26. Waiver of Homestead. In accardance with ifincis law, the Barawer heraby releases and waw s 3 rights undar
and by virue of the Illinols humestead exemnption laws.

27. Placemant of Gollateral Protectlon Insuranes., Unlees Borrawer provides Lender with svidance of tha ingyranca
coveraga required by Borawes's agreemant with Lender, Lender may purchase lnsurance st Bormower's expanse t protect
Lender's inerests in Bomower's collateral. This insurance may, but need not, protect Borower's interasts, The CovErage
that Lender purchases may not pay any claim thet Bomawer makes or any claim that s made against Borrower in cannes-
- tion with the coliateral. Barrawer may later cancey any insurarice purchassd by Lender, but anly afier praviding Lender with

evidence that Bormower has obtained insurance as tequired by Borrower's and Lender's agresment. If Lender purchasas
insuranse for the collateral, Borrower will be responsible far the costs of that insurence, Ineluding interast and any other
charges Lender may impose in connection with tha placement of the insurance, until the efective date of the cancellation
or expiration of the insurance. The costs of ihe insyranca may be added io Borrower's total outstanding balance ar obliga-
tion. The costs of the inauransa may be more than the cost of ingurance Borrower may be abfe ta obizin on its owh,

ILLINGIS — Single Family — Fannie MamFreddls Mac UNFORM INSTRUMENT  Form 2014 1701 CSP
Modiflad for FHA 972014 {HUD Handbaok 4000,1} nitials: ;EG'P_ .
ICE Marigage Technology, Inc. Pag;e 15 af1? ILEFMAIS0L 815

WEDERL (L5
UA212623 0507 AW PRT
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LOAN #; 2300377278
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Sacurlty
Instrument and in any Rider exacuted by Bomower and recorded with it,

_‘%fm ];’aie (Seal)
DATE

3 /5?“/5‘3 5 (Seal

DATE

Stake of IL

OIS
County of u‘iﬂh@g\j f "

This instrument was acknowkdgad before me on MW ke 2t LD {date) iy ISAHY
. PEREZ AND SAMANTHA PEREZ (nare of person/s).

{Seal)

Stgnature of Notary Public

CLGITLE

Mfcial weal E

& Nukapy Pughis svars of hnas
M Camm* urﬁémlrm ﬂw T 174

Lender: LeadarOne Financial Corporation
NMES ID: 12007

Laan Qriginator: Eric A Qrozeo

KNMLS ID: 224383

[LLINCES ~ Singla Famidy — Fannta Mae/Freddie Mae UNIFORM INSTRUMENT  Farm 30494 1401 ]
Madifed for FHA 8/2014 (HUD Hendbaak 400¢,1) Initlals: IQPM ¥
ICE Mortgage Tachroiogy, ine., Page 12 of 12 ILEFHA150L 4815

ILEDEDL (T8
0212023 D07 Al PST
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CTHOAGO THILL
COMPANY

LEGAL DESCRIPTION

Order No,:  2OMSC756012U0W

For APNiParcal Nfs): 28.12-300.045.0000

LOT 33 (EXCEPT T 1E NORTH 10 FEET THEREQF) AND ALL OF LOT 32, INBLOCK 1 1N
CROISSANT PARK PARKHAM WELLS FIRST ADDITICN TO THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNEHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, INCLEK COUNTY, ILLINCUS.

B T ———.
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LOAN #; 2300377278
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made thiz 21st dayof March, 2023 and is incarporated
inta and shall be deemad to amend and supplement the Mortgage (ihe "Sacurity Instrument™) of the same date given by
the undersignad (the "Borrower") to seture Borrowar's Nota 1o LeaderCne Financial Corparatton, a Corporation

{ihe “Lender) of the sama date and covering the Praperty described inthe Security Instrument and Jocated at.
14738 STrov 4w
Posen, L. 60469

Fixed fierest Rats Rider COVENANT. in addition to the cavenants and agreements made i the Security
Instrrment, Borrower and Lansar further cavenant and agraa that PDEFINITICN{ E )oithe Security Instrument js
deleted and replaced by the jofouing:

{ E ). "Note" means the RITNissory note sighed by Borrower and dated March 21, 2023,
The Nole stales that Barrawer owes end'ar ONE HUNDRED SIXTY FIVE THOUSAND EIGHT HUNDRED

FORTT'#NDNOP!U.E#I'!*it**!*s!#‘*i*aiktlii*t!’!li'!rtt*t#****aiii—n!*i***tti**1*g**-},
Doilars {U.3. $185,840,00 }pluzinierest at the rate of 5625 %. Borrower htas promised {o pay
this debt in regular Periodic Paymsnts and 1o pe)the debit in fuft not laier than April 4, 2053,

BY SIGNING BELOW, Borrawer accepls and agrees 10 the terms and covenants contamned in this Fixed Interest Rate

Rider,
etz =5 aa
-y dﬂ—n%%{s !
Q\J‘ ’ 3f9~1 /33 {Seal)

SAWANTHA PEREZ ) - T DATE
<0
iL - Fixedd Interast Rate Riger initials: P hﬂ_
ICE Mortgage Tachnoiogy, Inc, ILRRCONRLU 0813
IItIRRGONRLU {CLs)

0312142023 D6:07 AM PST
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THTS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DQ NGT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNEESS OTHERWISE FROVIDED, THE TERMS HEREMN ARE IDENTICAL v
MEANTNS AND DEFINITION AS THEY ARE LSED IN THE SECURITY INSTRUMENT,

RIDER TO MOKISAGE BY AND BETWEEN THR
1SAHY 0. PEREZ AND EAMANTHA PEREZ, HUSBAND AND WIFE 1

AND

{the ['»E:tga Bor{s)"}

LeadetOne Finarneial Corpatation (the “Lender)

The Mortgagory) is executing simultaneausly heyowiss that 4 certain mortgage, dated
312172023

——

{the "Security Instrument"} to securp s loan {the "Loan"} made by
LeaderOne Financial Corparation

-— = (e "Lender")

miheamountof  § 165,840 to the Mortgagor(s), evidencsd by & note {the "o} of even date
hereswith. It is expecied that the T,oan will be purchased orsecuritized by the Uiinots Hyuein: Develppment
Authority (the "An thority”). Tt is a condition of the making of the Loan that the Mortgago:s) execute thig
Rider, In consideration of the tespective covenants of the patties contained in the Secusity Insuerient, ang
for other good and valrable consideration, fhe reeeipt, adequacy and sufficiency of wiich are
acknowledged, Mortgagors) and Lender further tufually agree a5 foilows:

I Therights and obligations of the parties ko the Security Instrument and the Note are exp ressly
made subject to this Rider. In the event of any conflict between the provisions of thig Rider

and the previsions of the Securily Instrament angd the Note, the provisions of this Rider shall
control.

(HO-008.5)
pe. 102
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor{s)
agrees that the Lender or the Authority, as appiicable, may, af any time and without prior
notice, accelerate all payments due tmder the Security Instrument and Note, and exereize any
other remedy allowed by law for breach of the Security Instrument or Note, if {a} the
Wortgagor(s) sells, rents or fails to oocupy the property descrlbed in the Securily Instument
a5 his, her ox their parmanent and primary residence; or (8) the siatements made by the
Mortgagor(s} in the Boreower Affidavit (Ilinois Housing Development Forrm HO-D12) are not
true, complete and cornect, or the Mortgagor(s) fails tn abide by the agreements confained in
the Borrowey Affidavit; or {c) the Lender or the Authority findg any statement contained in
that Affidavit to be unirue. The Morigagor(s) vnderstands that the agreements and
stotements of fact contained in the Borrower Affidavit are necessary conditions for the
grabng of the Loan,

The provigions of this Rider shail apply and be effective anly at such fimes as the Authority
secaritizes your lean or is the helder of the Security Instrument and the Nate, or s in the
process of secutitiirg or purchasing the Security strument and the Note. if the Authority
daes not securitize or puichase the Security Instrument and the Wiy, o if the Authority selis
or otherwise transfees e Security Instrument and the Note to anntber individual or entity,
the provisions of this Ridzd siall ne longer apply or be effective, and this Rider shall be
detached from the Security bnsovment.

NGN-BORROWING SPOUSE
e LR

Samantha Perez

...........................................

{HO-008.5)
pg.lof2



