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This Instrument Prepared By:

PENNYMAC LOAN SERVICES, LLC
3043 TOWNSGATE ROAD, SUITE
200

WESTLAKE VILLAGE, CA 91361

{800} 777-4001

- After Recording Return To:
DEUTSCHE BANK NATIONAL TRUST
COMPANY
ATTN: TEAM PENNYMAC/RETAIL
176] E. BSAINT ANDREWS PLACE
SANTA ANA, CB 42705

{Space Above This Line For Recording Data]

FIRST AMERICAN TITLE MORTGAGE
FILE# D103 A }S%___ NATR

Loan# 6150252474

MIN: 160715970021211873
MERS Phone: 1-8B8-679-6377
PIN: 07-27-205-039-0000

DEFINITIONS

Words used in multiple sections of this document are difined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aad in Section= 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in. Section2/

Parties

{A) "Borrower” is CHANDNI NAIR AND DEEPAK NAYAR, currently reciding at 1025 CHARLELA LANE, APT 203,
ELK GROVE VILLAGE, IL 60007 US. Borrower is the morigagor under s Security Instrument.

(B) "Lender" is PENNYMAC LOAN SERVICES, LLC. Lender is a DELAWARL LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 30430 TONNSGATE ROAD, SUITE 200,
WESTLAKE VILLAGE, CA 91361, The term "Lender" includes any successors and assions of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting solely as a
nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee under this S ecurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ¢ P.0O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note"™ means the promissory note dated MARCH 23, 2023, and sigued by each Bortower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FORTY - THRER
THOUSAND AND 0§0/160 Dollars (1.5, $243, 000. 00) plus interest at the rate of § . 500%. Each Bomrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than APRIL 1,
2053.

(E) "Riders" means all Riders to this Security Instrament that are signed by Borrower. All such Riders are imcorporated into
and deemed to be a pari of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

] Adjustable Rate Rider 0] Condominium Rider [ Other(s) [specify]

TLLINOIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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L1 1-4 Family Rider & Planned Unit Development Rider
[l Second Home Rider

(F) "Security Instrument” means this document, which is dated MARCH 23, 2023, together with all Riders to this
document.

Additional Definitions

{G) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) " Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Bortowe: or the Property by a condominiurm association, homeowners association, or similar organization.

{D) "Defanit” means: /) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i1) abieich of any representation, warranty, covenant, obligation, or agreeraent in this Security Instrument;
{i1i) any materially false, 12is'cading, of inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's dirsction or with Borrower's knowledge or consent, or failure to provide Lender with material
information. in conmection with th2 'L ban, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
{J) "Flectronic Fund Transfer'-uicans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thréug =2 electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial instinition to debit or credit an account, Such term includes, but is not Jimited to, poiat-
of-sale transfers, antorated teller machine tr nsaclions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wirs twansfers, and amtomated clearinghouse transfers.

{K) "Electronic Signature means an "Electronic Signature" ag defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Globai aud National Commerce Act (15 U.S.C. § 7001 ez seq.), as it may be
amended from time to time, or any applicable additional or svicessor legislation that governs the same subject maiter.

(M) "Escrow Items" means: (i) taxes and assessments and other.it2ms that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments vrground rents on the Property, if any, (1il) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Tnsurance premiums, if any, or any sums payzble by
Botrower to Lender in lieu of the payment of Mortgage Insurance premiurss in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender ramaires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepsyment charges, costs, expenses, and late
charges due under the Note, and afl sums due under this Security Instrament, plus inteces..

{0) "Loan Servicer" means the enfity that has the contractual right to receive Borrower's feriodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicar does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneons Proceeds means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than imsutrance proceeds paid under the coverages described in Section 5) for: (i) damage-4s, ir destruction of, the
Property; (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in licu 6f <or:demnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the ‘Lean.

(R) "Partial Paymeni" means any payment by Borrower, other than a voluntary prepayment petmitted under the Note, which
is less than a full evtstanding Periodic Payment.

{8) "Periodic Payment" means the regularly schednled amount dne for (i) principal and interest under the Note, plus (i) any
amouats under Section 3.

(T) "Property™ means the property described below under the heading "TRANSFER. OF RIGHTS IN THE PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.B.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or ary additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related moitgage ioan" under RESPA.
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(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party hag
assurned Borrower's obligations under the Note and/or this Security Instrument.

{(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the purisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrnment and the Note. For
this purpose, Borriwer mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigrs) and to the successors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIP(TON ATTACHED HERETC AND MADE A PART HERECF AS EXHIBIT "A™.

which currently has the'zdZeess of 101 E BEECH DR, SCHAUMBUORG, [llinois 60193-2510 {"Property Address"), and
Borrower releases and waives ail #ights under and by vircue of the homestead exemption laws of this State.

TOGETHER WITH all b improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such [rorerty, all property rights, including, without limitation, all easements, appurtenances,
royaliies, mineral rights, oil or gas rights o« profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrurient as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrowe: I (his Security Instrument, but, if necessaty to cotply with Taw or custom,
MERS (as nominee for Lender and Lender's succossors and assigns) has the right: to exercise any or all of those interests,
wclading, but not limited to, the right to foreclose and =211 the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fie simple or lawfuily has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mertpigs, prant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumberea, any. not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Boirswer warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and deriands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unifonm covenants for national ve-with limited variations and non-
uniform covenants that reflect specific Iilinois state requirements to constitute a uniform sedusity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Burrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due undcr the Note, and
any other amounis due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.8. currency. If any check or other instrument received by Lender as paywent under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one oz more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
chack, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a UJ.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole diseretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.,

2. Acceptance and Application of Payments or Proceeds.

ILLINOXS—Single Family--TFannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 {7/2021
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(2) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied eatlier, Partial Payments will be credited against the total amount due under the Loan in
calenlating the amount due in conmection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Tnstrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lendcr applies & payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with Znc oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to I.scraw Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be appliz1 to late charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Secirity Instrament ate paid in full, any remaining payment amount may be applied, in Lender’s sole
discretion, to a future Periodic Fayrasnt or to reduce the principal balance of the Note,

If Lender receives a paymr.ptfrom Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Fayment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender w1l apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Volunt'ry prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Auy application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or pos'pone the due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except 25 provided by Applicable Law, Botrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Ftems (the "Funds"™). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrewer must promptly fumnish to Lende( 4. notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Esctow Item at ap;-&ime. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Fscrow Itens subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may #éruire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's Gtbgation to make such timely payments
and to provide proof of payment is deerned to be a covenant and agreement of Borrowzi uner this Security Instrument. If
Bortower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower faiis to pay timsely the amount due for
an Escrow Itern, Lender may exercise its rights under Section 9 to pay such amount and Borrower willbe obligated to repay to
Lender any sach amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all FroZs for such Escrow
Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
() holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Bortrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without chatge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there i3 a surphus of Funds heid in
eserow, Lender will account to Bomrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,

ILLINOIS—Single Family-Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Leader will notify Borrower and Bomower will pay to Lender the amount necessary {o make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of 21l sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priotity or may attain priority over this Security Instrument, {b) leaschold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority ot may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but orly
50 long as Borrmwer is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the Yien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcemnent of the e while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the Ven an agreement satisfactory to Lender that subordinates the liep to this Secunty Instrument
(collectively, the "Required Jastions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Secdrity Instroment and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice dentifying the lien, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien ot take one or more 5£the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Cove ages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss vy fime, hazards included within the term “extended coverage,” and any other
bazards including, but not limited to, earthquakes_swinds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lendet requires in toe sriounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borriwer may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Bomower's choice, whitk rigist will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages desctibed above, Lender may ohtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is undes no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is unde” 0 obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sele /discistion. Before purchasing such coverage,
Lender will notify Borrower if required to do so moder Applicable Law. Any such-coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property| aguiust any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required nnder Section
5(a). Borrower acknowledges that the cost of the insurance covetage so obtained may sigmificantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt cx Burrower secured by this
Security Instrument. These amotmts will bear interest at the Note rate from the date of disbursement.».d @il be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must hame Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Bomrower obtains any form of
insurance coverage, not otherwise required by Lerder, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clanse and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prowpt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Bomower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wilt be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or repair,

If the Property is t0 be repaired or restored, Lender will disburse from the msurance proceeds aoy initial amounts that
are mecessary 1o begin the repair or testoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right fo hold such insurance proceeds until Lender has had an opportunity to
ispect such Property to ensure the work has been completed to Lender’s satisfaction {which may inchude satisfying Lender's
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
tepairs and restoration in a single payment or in a series of progress payments ag the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Bormower is in Default on the Loan. Lender may
make such disbursernents directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borcower any interest or earnings on such insurance proceeds unless Lender and Borower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or othet third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repait not to be econotmically feasible or Lender's security would be k,ssened by
such restoration or repair, the insurance procecds will be applied to the sums secured by this Security Instrument, whether or
not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied.in Section 2(b).

(¢) Insugrans: Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insuraticr currier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30~day
period will begin when the riotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally dsegning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note aid his Security Tnstrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paiu by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage ol tha Troperty. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable divectty to Lender without the need to include Borrawer as an additional loss payee.
Lender may use the insurance ptoceads either to tepair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instruraent, whather or not then due.

6. Occupancy. Bomower must occupy, establsh; and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and 2 ust continue to occupy the Property as Borrower's principal residence
for at least one yeat after the date of occupancy, unless Tender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circurnstances evist that are beyond Borower's control.

7. Preservation, Maintenance, and Protection of the 2rirerty; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit wast2 o the Property, Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent thc Zroperty from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that erair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioraiion or damage.

If insurance or condemnation proceeds are paid to Lender in conmection with Gamage to, or the taking of, the Property,
Botrower will be responsible for repairing or restoring the Property only if Lender Las released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or ir/a séries of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repay agieement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the,person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sutficiznt o repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reassnsble cause, Lender
may inspect the interior of the improvements on the Propeity. Lender will give Borrower notice at the thue or or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Defanlt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited (o, overstatiog Botrowet's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oceupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Enterest. If: (i} Borrower fails to perform the covenanis and apreements contained in this
Security Instrument; {ii) there is a legal proceeding or government order thai might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
fotfeiture, for enforcement of a lien that has priority or may attain priority over this Security [nstrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
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including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (II) appeating in court; and (III) paying: (A) reasonable attomeys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and baving utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is 1 Default, Lendet may work with Borrower to avoid
foreclosure and/o~ mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reporty, Utle reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes aiui Zovsenis to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered fron?atiower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additionzl Amouris Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with sn<h interest, upon notice from Lender to Botrower requesting payment.

{d) Leasehold Terms. If this S~2w ity Instrument is on a leasehold, Bommower will comply with all the provisions of
the lease. Borrower will not surrender the lepschold estate and interests conveyed or tenminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title(wil. not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permicti«i by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant”), Borrower is uncondi’iona’ly assigning and transferting to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lenac: fo collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will teceive the Rents untii-{iVi ender has given Barrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Reris 4= to be paid to Lender. This Section 10 constifutes an
abselute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law il Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the berefit of Lender only, to be applied to the sums
secuted by the Security Instrument; (ii) Lender will be entitled to collect and recaiveall of the Rents; {iii) Borrower agrees to
instroct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon L¢nd 1's written demnand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender aud will take what-ver action is necessary to collect such
Rents if not paid to Lender; {(v) unless Applicable Law provides otherwise, all Rents collect(d bv Lender will be applied first to
the costs of taking confrol of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance Cosiy, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by thiz Scowity Instrument; (vi)
Lender, or any judicially appointed receiver, will be lable to account for only those Rents acmally received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect ihe Rents and profits
derived from the Property without any showing as to the imadequacy of the Property as seourity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking confrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bomrower to
1 ender secured by this Securty Instrisment pursuant to Section 9.

(d) Limitatien on Collection of Rents. Borrower may not colfect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits. _

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Mainfenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
18 m Default, subject to Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or wajve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Tnsurance as a condition of making the Loan, Borrower will pay the premiums required to mamtain the Mortgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasen to be avatable from the mortgage
insurer that previously provided such insurance, or (it) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage sukztantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bommower of tie Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantialb-oquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately disignated payments that were due when the tusurance coverage ceased to be in effect. Lender will
accept, use, and retain thece poyments as a non-refundable loss resezve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when tue Lzan is paid in fidl, and Lender will not be required to pay Borrower any Literest or earnings on
such loss reserve.

Lender will no longer requice loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an iusvrerselected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

Tf Lender required Mortgage Insurince as a condition of making the Loan and Botrower was required to make
separately designated payments toward the premiuns for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provias a nop-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemen’ “ctween Borrower and Lender providing for such termination or urtil
tenmination is required by Applicable Law. Nothing in this Seciion 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage [nsuranre reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party tothe Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insuraucs in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer ruy have available {(which may include funds
obtained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any (ther entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be chaiacterized as) a portion of Botrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ius irer's risk, ot reducing losses. Any
such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage iniurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower o any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Profoction Act of 1998 (12
U.5.C. § 4901 er seq.), as it may be amended from tirme to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive sestain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated awiorzaiically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneons Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
MisceHaneous Proceeds will he applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
testoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemnent or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agrée i writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If Lender deems the restoration
or Tepair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{£) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partial Devaluation") where the
fair market value 71 ihe Property iminediately before the Partial Devaluation is equal to or greater than the ameunt of the sums
secured by this Secarity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the suins secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misceilamoons Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by s oorcentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property mmediately before the Partial Devaluation.
Amy balance of the Miscellaneons Proceeds will be paid to Bomrower.

In the event of a Partiai-evahration where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the s secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writit g.

{d) Settlement of Claims. Lender is av'norized to collect and apply the Miscellansous Proceeds either to the sums
secured by this Security Instrument, whether ot nat then due, o to restoration ot repair of the Property, if Borrower (i)
abandons the Propetty, ar (ii) fails to respond to Lerdorwithin 30 days after the date Lender notifies Bortower that the
Cpposing Party (as defined in the next sentence) offers to serae a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the par. agrinst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{€) Proceeding Affecting Lender's Interest fn the Propest. Porrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could rzarit in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securizy ‘petrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the-action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other 1nateri<] impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigring to Lender the proceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Proyc riy will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Juccessor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the tine forpayment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required fo commencs proceedings against
any Successor in Interest of Borrower, of to refuse to extend time for payment or otherwise modify amcitiza‘ion of the sums
secured by this Security Instrument, by reason of any dernand made by the original Botrower or any Successorsin Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howevet, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrurnent; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (2) agrees that Lender and any other Borrgwer can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (f) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood zone determination and
certification services and subsequent charges ¢ach tite remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

{b) Defz it Vharges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonatiie 7 ttorneys' fees and costs; (ii) property inspection, valoation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility «f ¥aes. In regard to any other fees, the absence of express authority i this Security Instrnment to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited vy/this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicible Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected oi'to ve collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amoun. necessary to reduce the charge to the permitted limit, and (ii) any suras already
vollected from Borrower which exceeded peimitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under tie 2ote or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial piepavinent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pertaitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices givin by Bommower or Lender in connection with this Security
Instrument nust be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a‘diiterent method, any written notice to Borrower in
comnection with this Security Instrument will be deemed to have been given ‘o Bomower when (i) mailed by first class mail, or
(i) actually delivered to Borrowex's Notice Address (as defined in Section 16{c below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to zav/une Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borwer xequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the'corcesponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required ty Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communiation”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or-othor lecironic address
{("Electronic Address"); (iti) Lender provides Borrower with the option to receive notices by first clase o<l or by other non-
Electronic Communication instead of by Electronic Commumnication; aond (iv) Lender otherwise complies with Anplicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Secutity Instrument will be G22med to have
been given to Borrower when sent untess Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Comnemmication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Commiunications from Lender at any tinae by providing written notice to Lender of Borrower's withdrawal of such agreement.

{(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bomrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Barrower's
change of Notice Address, then Bommower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Leader has designated another address (including an Electronic
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Address) by notice to Borrower. Any tiotice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremsent under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirernents
and limitations of Applicable Law. If any provision of this Security Instrament or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
confiicting provizion) and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Aprlicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should net bz construed as a prohibition against agreement by contract. Any action required nnder this Security
Instrument to be made 10 4ccirdance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken:

As used in this Secunty Iréirument: (a) words in the singular will mean and include the pharal and vice versa; (b) the
word "may" gives sole discretion v ithout any obligation to take any action; {c} any reference to "Section" in this document
refers to Sections contained in this Secy~ity Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do wot dfing, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18, Borrower's Copy. One Bomower will he given one copy of the Note and of this Securnity Instrument.

19. Transfer of the Property or a Beneiieia! Interest in Barrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interesiin tie Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, install nent sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Troperty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Botrower is sold o transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instuzuent, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notic= <1 acceleration. The notice will provide a period of
not less thar 30 days from the date the notice is given in accordance with Sectiort 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, o ¥:pon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further nafcs ot demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not liinitid to: (a) reasonable attomeys' fees
and costs; (b) preperty inspection and valuation fees; and (c) other fees incuired to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cirtait conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinues a%any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Z#w might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleratior.under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {(az) pay Eender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; {ii) property inspection and
valuation fees; and (iif) other fees incutred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Securtty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aza) cash; (bbb) money order; {ccc) certified check, bank checl, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are inguted by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations

TLLINOIS—Single Family--Fannie Mae/Freddie Mac GNIFORM INSTRUMENT Form 3014 §7/2021
252929 Page 11 of 14



UNOFFICIAL COPY

8190292474

secured by this Security Instrument wilf remain fully effective as if no acceleration had occutred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instruraent, may be sold or
otherwise tramsferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another aythorized representative, such as a sub-servicet. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the halder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Wote and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrow<r will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shouid be made, and any other information RESPA and other Applicable Law require in
connection with a notice f transfer of servicing.

23. Notice of G eevance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded ‘he other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may comraerie, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other varty's actions pursuant to this Security Instrument or the Note, or (b) alleges that the othet
party has breached any provision of this-Cecurity Instrument or the Note. If Applicable Law provides a time period that must
elapse before cettain action can be taken, <07 time period will be deetned to be reasonable for purposes of this Section 23. The
notice of Default given to Bomrower pursuant io Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and coportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (3 ‘Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmentai j rotection, (ii) "Hazardous Substances” inchude (A) those substances
defined as toxic or hazardous substances, pollutants, or wistes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleumn products, ioxic pesticides and herbicides, velatile solvents, materials
containing ashestos or formaldehyde, corrosive materials or agewis and radicactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as dctiued in Environmental Law; and (iv) an "Eavironmental
Condition” means a condition that can cause, condribute to, or otherwise 4isger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower wiil not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Fiaza-dous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property Znat: (i) violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Herardous Substance, ¢reates a condition
that adversely affects or could adversely affect the vatue of the Property. The precediug two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but notinited to, hazardous substances
in consumer products).

(¢) Notices: Remedial Actions. Borrower will promptly give Lender written notice of: {i;ary investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party intvolving ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Enviroxmental Condition,
inchuding but not limited to, any spilling, leaking, discharge, release, or theeat of teiease of any Hazardous Sustunce; and (iif)
any condition caused by the presence, use, ot release of a Hazardous Substance that adversely affects the value of the Property.
Tf Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Inatrument will create any obligation on
Lender for ag Envitonmental Cleanup.

25. Electronic Note Signed with Borrower's Elecironic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower {"Botrower's Flectronic Signature”) instead of signing a
paper Note with Borrower's writien pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the ¢lectronic Note using Botrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its termns; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised 10 pay the debt evidenced by the electronic Note in accordance with its terms.

TLLINOIS~Single Family—Faanie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. )

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (if) the action required to cure the Defaulf; (iii) 4 date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosre proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Accelerati=a; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require imeasdiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tustounent by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursiing the remedies provided i tais Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii)
property inspection and valuation z¢s; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under (his Secutity Instrument.

27. Release. Upon payment of 4tl sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation ciasts associated with such relsase. Lender may charge Bomower a fee for
refeasing this Security Tnstrument, but only if tiic foe is paid to a third patty for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurs22, Unless Borrower provides Lender with evidence of (ke insurance
coverage required by Borrower's agreement with Lender, L2ader may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance ray, but need not, protect Botrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or a1y claim that is made against Borrower in connection with

_ the collateral. Bomrower may latet cancel any insurance purchased oy Lender, but only after providing Lender with evidence
" that Borrower has obtained insurance as required by Borrower's and L.znd.r's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance, iuc)iding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effz_uve date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstz oding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain opire.own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

W‘* 8 3}@ %’Ja& '

- BORROWER - CHANDNI NATR - DAIE -

}—Q‘-” 02%.23-23

- BORROWER - DEEFAX NAYAR - DATE -

IEEINOIS-Single Family—Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknowledgment]

State of ILLINOIS
County of f N

The foregoing instrument was acknowledged before me this 3 37 3 “'{_’)}\5 by

sele

Notary Public

e

My Commission Expires:

Individual Loan Originator: JAT SHAR, NMLSR.ID: 225125
Loan Orginator Orgapization: PRISM LENDING, INC. NMLSKIP: 1587080
Loan Originator Organization (Creditor): PENNYMAC LOAN SERVIC&S, LLC, NMLSRID: 35953

IELLINOES—-Single Family—Fannie Mze/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
252929
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

THE NORTHWESTERLY 31.16 FEET OF AREA 2 IN TOWNHOMES OF BROOKHILL, A SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
AUGUST 1, 1978 AS DOCUMENT NUMBER LR 3036327

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFLT OF PARCEL 1 AS SET FORTH FORTH IN THE DECLARATION OF
COVENANTS, CONDITLONS AND RESTRICTIONS DATED AUGUST 22, 1978 AND FILED AUGUST 25, 1978 AS DOCUMENT
NUMBER LR 30421i8.

Permanent Index #'s: 07-27-204-029-0000

Property Address: 101 East Beech Erive, Schaumburg, Illinois 60193
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PLANNWED UNIT DEVELOPMENT RIDER

NAIR
Loan#: 6190252474
MIN: 1.00715870021311873

THIS PLANNED UNIT DEVELOPNENT RIDER is made this 23RD day of MARCH,
2023, and is incorporated into and amends and supp'ements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Secunty [nstrument”) o the same date, given by the undersigned
(the "Borrower") to sccure Borrower's Note to PENNY?AC LOAN SERVICES, LLC, (the
"Lender") of the same date and covering the Property desciibed in the Security Instrument and
located at:

101 E BEECH DR, SCHAUMBURG, IL 501¢3-2910
[Property Address]
The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, ‘as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of 2 planned unit develof ment known
as
BROOCKHILI:
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security [nstrument, Borrower and Lender further covenant and agree as
follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

B 254394 Form 3156 07/2021
Page 1 of 3
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the PUD's Constituent Documents. The "Constituent Documents” are the: (1) Declaration;
(ii) articles of incorporation, trust mstrument, or any equivalent document which creates
the Owmers Assoctation; and {1if) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accepted insurance carrier, a "mastes™ or "blanket" policy insuring the Property
whick is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
withir thz-term "extended coverage," and any other hazards, including, but not limited to,
earthqualzes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the pievision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of tie yerrly premium installments for property insurance on the Property, and
(i1} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requiresas o condition of this waiver can change during the term of
the loan.

Borrower will give Lende: prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of propérty insurance proceeds in Heu of restoration
or repair following a loss to the Property, or te-common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby acsizned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Secarity Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wiii take such actions as may be
reasonable fo insure that the Owners Association mamtains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lepder.

D. Condemnation. The proceeds of any award or claita ¢ damages, ditect or
consequential, payable to Borower in connection with any condemra’ion ot other taking
of all ot any part of the Property ot the commeon ateas and facilities of ths °UD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to J.ender. Such
proceeds will be applied by Lender to the sums secured by the Security Instraiment as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender apd
with Lender's prior written consent, either partition or subdivide the Property or consent to.
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casnalty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (1i1)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNENG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
( {MW 03 }w /ﬂa% '

- BORROWER - CHAYDNI NAIR - DATE -

AN
Hor— 0%.2323
- BORROWER - DEEPAX NAJYAP - DATE -
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