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This Instrument Prepared By:

Mike Dilen

1800 WEST LARCHMONT AVE.
SUITE 301 :

" CHICAGO, I 60613

Alter Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICAGO, ILLINOIS 60613

Loan Number: 980121171687

— [Space Above This Line For Recarding Data]

MORTGAGE

MIN: 101541519002815672 MERS Phone: 888-679-6377
DEFINITIONS

Words vsed in multiple sections of this documen® are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regardimg the usage of words used in this document ard alse provided in Section 17,

Parties

(A) "Borrewer"is Michael Beck, a single man and David /A Beck, as trustee of The David A
Beck Trust dated September 30, 1999

currently residing at 1459 North Milwaukee Avenue 2D, Chicago, Mirois 60622

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is PROPER RATE LLG

Lenderis a IT IS A LIMITED LIABILITY COMPANY organized and existing under the laws of
DELAWARE . Lender's address is 1800 W LARCHMONT A% ="STE 301,
CHICAGO, ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender' s successors and agsigns. MERS s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie MacefFreddie Mac UNIFORM INSTRUMENT {MERS) 'kDocMagic
Form 3014 07/2021
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Documents

(D} "Note" means the promissory note dated  March 27, 2023 , and signed by each Borrower
who is legally abligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Rorrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SIXTY-SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 167,600.00 } plus toterest.
Lach Burmower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2053 .
(E) "Riders" meuns all Riders 1o this Securily Insirument thal are signed by Borrower. All such Riders are
incorporated info und deemed fo be a part of (his Securily Instrument. The [ollowing Riders are lo be signed by
Borrower {chers box as applicable]:

[] Adjustabie Rate Rider [X] Condominium Rider
(] 1-4 FanulyRider [] Planned Unit Development Rider
[ Second Home Picer [X] Other(s) [specify]:
Revocable Trust Rider, Fixed Interest Rate Rider

() "Security Instroment" means this docament, which is dated March 27, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedoeni, state, and local statutes, regulations, ordinances,
and admiinistrative rules and orders (that have the effect of law) o2 vl as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means =1 dnes, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condominium associafion, homeowners associalion, or similar
organization.

(T) "Default" means: (i) the failure to pay any Periodic Payment or any othermount sccurcd by this Securily
Instrument on the date it is due; (i) a breach of any representation, warranty, covenarr._obhigation, or agresment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatios. or statement to Lender
provided by Borrower or any persons or entities acting at Borrower' s direction or with-orrower's knowledge or

consent, or failure to provide Lender with material information in connection with the Loan, (s deieribed in Section-

8; or (iv) any action or proceeding described in Section 12(g).

(J) "Elecironic Fund Transfer" means any transfer of fimds, other than a transaction originated by check, draff,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corsputer, or
magnetic lape so as (o order, instruet, or anthorize a financial instition to debit or credit an account. Such term
includes, but is not limited to, point-ofsale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autormnated clearinghouse transfers.

{K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILEINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM [NSTRUMENT (MERS) ‘ﬂfDDcMagic
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(L) "E-STGN" mcans the Elecironic Signatures in Global and National Commerce Act {15 11.5.C. § 7001 ef seg.),
as it may he amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. ‘

(M) "Eserow Ttems" means: (i) taxcs and asscssments and other items that can attain priority over this Security
Tnstriment as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any,
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Licu of [he payment of Mottgage Insnrance premiums in
accordance with the provisions of Section 1 1; and (v} Commmumity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan (erm.

(N) "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.

(0} "Loun Servicer" means the entity that has the contractual right to reccive Borrower's Periodic Payments and
any other payizanls made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicery which is un entity that may service the Loan on hehalf of the Loan Servicer.

(P} "Miscellancods Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other «hew “nzurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property,{ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv)) vidsrepresentations of, or omissions as to, the value and/or condition of the Troperty.
(Q) "Mortgage Insurance!ineans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means a1y poyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is [ess than a foll outstanding Periodic Payment.

(5) "Periodic Payment" means the regulariy scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T) "Property" means the property describid lelow under the heading "TRANSFER OF RIGIHITS IN THE
PROPLERTY."

(U) "Rents" means all amounis received by or due Barrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" mcans the Real Estate Settlement Procedurss Act (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they may Ledmended from time to time, or any additional or
successor federal legislation ar regalation that governs the same subicet rnatter, When used in this Security Instrument,
"RESPA" refers to all requiremenis and restrictions that would apply /o-d "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under REsPA

(W) "Successar in Interest of Borrower" means any party that has taken iitle 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or (his Securify [nstrment,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properiy-is located, as it may be
amended from lime o time, or any applicable additional or successor legislation that goverss the sume subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and afl renewals, cxtensions, and
maodifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, rants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's suceessors and assigns) and (o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} ¥ DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
APN.: 14-31-324-055-1190 and 14-31-324-055-1095

which currently has the address of 20271 W WILLOW ST APT 101
[Street]
CHICAGO , Illinois 60647 {"Property Address");
[City] . [Zip Code]
and Borrower relezises and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WT'TH 2% the improvements now or subsequently evected on the property, including replacements
and additions to the improveineits on such property, all property rights, including, without lmitation, all casemenls,
appurtenances, royalties, mincial rights, ofl or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the (orogning is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS /nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply 1vith .aw or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or/all bt those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully owns
and possesses the Property conveyed in this Security Instrovicnt in fee simple or lawfully hay the right to use and
occupy the Property under aleasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Propetty
or Borrower' s leasehold interest in the Property; and (i1i) the Properiv.s unencumbered, and not subjecl Lo any othet
ownership interest in the Property, except for encumbrances and owneraliip interests of record Borrower warrants
generally the title to the Property and covenants and agrees to defend the tilie 1 the Property against all claims und
demands, subject to any encumbrances and ownership interests of record as-of Zoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi vse with limited vartations and
non-uniform covenants that reflect specific llinois state requirements to constitute a unifarm secutity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Liems, Prepayment Charges, and Late Chargds dorrower will
pay each Perindic Payment when duc. Borrower will also pay any prepayment charges and fate charges dueunder the
Note, and any other amounts due under this Security Instrument. Paymenis due under the Note and. this security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrumert be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagle
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. faderal agency, instrumentalily,
ot entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received al the location designated in the Naote or at such other '

location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
at teturn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset of claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sceurity Instrument of petforming the covenants
and agreements secured by this Security Tnstrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accepl any Partial
Payments or *o.apply any Parlial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sulficient to
cover a full Peliodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
Tf Rorrower does notmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tivis Scetion 2 or return them to Borrower. If not applied earlier, Martial Payments will be credited
against the total amouns due nder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, lo2h modification, or reinstatenent. Lender may accept any payment insufficient to bring
the Loan current without weaiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{h) Order of Application of Partia!-Payments and Periodic Payments. Lxcept as otherwise described in this
Section 2, if Lender applies a payment, s1ch payment will be applied to cach Periodic Payment in the order in which
it became due, begimning with the oldest otstanding Perindic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esccov Ttems. Tf all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied 1 late charges and to any amounts then due under this Security
Instrument. [f all sums then due under the Note and thig Secority Instrument are paid in full, any remaining payment
amount may he applied, in Lender's sole discretion, to a-futurs Periodic Payment or to reduce the principal bulance
of the Note.

Tf Lender receives a payment from Borrower in the amouid ri-ane or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payiment tray be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accor/iancs with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be appliea as Aescribed in the Note,

(d) Mo Change to Payment Schedule. Any application ol paymenls, iniuranse proceeds, or Miscellancous
Proceeds Lo principal due under the Note will not extend or postpone the due date,or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(2} Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borro/ver niust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morcy (e provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be payd-=ach month
may change during the term of the Loan. Borrower must promptly furnish w Lender all notices or invoices niamounts
to be paid under this Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Liscrow Items, Lender may
require Borrower Lo provide proof of direct payment of those items within such time period 15 Lender may require,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',‘.‘fDucMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Fscrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Items at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

{) Amonnt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, bui not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institation whose deposits are insured by a 11,8, federal ageney, instrumentality,
or entity (inciuding Lender, if Lender is an instiition whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'tcoply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Barrrwer for: (i) holding and applying the Funds; (ii) annwally analyzing the escrow account; or (jii)
verifying the Escrow-wis, nnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'éss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Tender will rot/be required to pay Borrower any mterest or earnings on the Funds, Lender will give
to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dedriency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bevrawer for such surplus. IF Burrower’ s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Iterns. If there
is a shortage ot deficiency of Funds held inlesciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessaty to make up the shortage Or feficiency in accordance with RESPA.

Upon payment in full of all sums secured ny this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrqiwwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, 2szessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority tverthis Security Instrument, (b) leaschold payments or
ground rents on the Property, il any, and (¢) Community AsscZizion Dues, Fees, and Assessments, if any. If any
of these items arc Escrow Items, Borrower will pay them in the manaer provided in Section 3.

Borrower must promptly discharge any lien that has priority or me 3 dttain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptablc
to Lender, but only so long as Borrower is performing under such agreemeni; (o) contests the lien in goad faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dctstmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, btoply until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leder that snbordinates the
lien to (his Security Instrument (collectively, the "Required Actions"). If Lender deterniines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient ~nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice wéni/{ying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take ana prmore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected an the Property insured against oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounis (including deductible levels) and for
the periods that Lendet requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #;DocMagic
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of the Loan, and may cxcced any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject Lo Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insusrance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obfain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particnlar type or amowit of coverage and may sclect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required Lo do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranec coverage so obtained may significantly exceed the cost of msurance that Borrower could have
obtained. Any-arroents disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurarco, under this Section 5 will become additional debt of Borrower sceured by this Security
Instrument. These mndgiziis will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notiec fom Lender to Borrower requesting payment.

{(c) TInsurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will he
subject to Lender' s right to Gisapprove such policies; (ii) must include a standard mortgage clause; and {iii} must name
Lender as mortgagee and/or as ar. ad*ional loss payce. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower i1l promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurandz coverage, not otherwise required by Lender, for damage to, ot destruction
of, the Property, such policy must include : stondard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d} Proof of Loss; Application of Praceeds. n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of 1ass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vagrived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-w’economically feasible and determines that Lender's
security will not be lessencd by such restoration or repair,

Tfthe Property is to be repaired or restored, Lender will disburse rom the insurance proceeds any initial amounts
that are necessary to begin the Tepair or restoration, subject to any rsstrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suct insurance proceeds until Lender has
had an opportunity to inspect such Property lo ensure the work has been ctipleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibilily requirements for persons repaaing the Property, includmg, but
not limited to, licen¢ing, bond, and insurance requirements) provided that such jenection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single paymerior in a series of progress
payments as the work is completed, depending on the size of the repair or restoratios, the-terms of the repair
agreemenl, and whether Borrower is in Default on the Loan. Lender may make such dislwurse ments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wiil =Gt be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agriein writing or
Applicable Law requires otherwise. Vees for public adjusters, or other third parties, retained by Bortew i will not
bhe paid out of the msurance proceeds and will be the sole obligation of Borrower.

TfLender deems the restoration or repair not to be economically feasible or Lender' s security would be lessencd
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) '."»‘:DDCMBQEE
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{¢) Imsurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negoiiate, and setile any available insurance claim and related matters. Tf Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amonnt not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1) uny
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering (he Property, to the extent that such rights are applicable to the coverage of the Property.
Tf Lender files, negotiates, or scifles a claini, Borrower agrees that any insurance proceeds may be made payable
directly to Tender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restorc the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ar this Secur’iy Instrument, whether or not then duc.

6. Ocuoupancy. Borrower must nccupy, establish, and use the Property as Borrower' s principal residenice within
60 days after «ne-erecution of this Security Tnstrument and must continue to cecupy the Property as Borrower's
principal residencs Tt least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wirzazonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Miap.cnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Yorrower must maititain the Property in order to prevent the Property from
deteriorating or decreasing in value due toits condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 1s nol ceonomically [easib.e, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage. :

Tf insurance or condemnation proceeds ars puid'to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairin; or restoring the Property only if Lender has released proceeds
for such purposes. Tender may disburse proceeds for the repairs and resloration in a single payment of in a seties of
progress payments as the work is completed, depending ox tc size of the repair or restoratton, the terms of the repair
agreement, and whether Borrower is in Default on the Loar! Lender may make such disbursements directly to
Botrower, to the person repairing or restoring the Praperty; =i npayable joinfly 1o both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Progerty, Borrower remains obligated to complete
snch repair or restoration. ,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lenace 11l give Borrower notice at the lime
of or prior 1o such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ne T.oan application process,
Borrower or any persons or cntities acting at Borrower's direction or with Borrower' s kaowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faiied to srovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating | Boriower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations and libilities, and
misrepresenting Borrower' s oceupancy or intended oceupancy of the Property as Borrower's princizaiasidence,

9, Pretection of Lender's Interest in the Property and Righis Under this Security Instrmnen?

(a) Proicction of Lender's Tnterest. If: (1) Borrower fails to perform the covenanls and agreements-contained
in this Security Instrument; (i) there is alegal proceeding or government order that might significantly affect Lender'
interest in the Property and/or tights under this Security Tnstrument (such as a proceeding in bankruptcy, probate, [or
condemnaiion or forfeiture, for enforcement of a lien that has priority or may attain priority over this Sccurity
Instrument, or to enforee laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Securily Instrument, including protecting and/or assessing the vahuie of the Property,
and securing and/or repairing the Properly. Lender' s actions may inclode, but are not limnited to: (T) paying any sums
secured by a lien that has priority or may allain priority over this Security Instrument; (IT) appearing in court; and
{111} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) nther fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Tnstrument,
including its secured position in a bankruptey proceeding, Securing the Property includas, but is not limited to,
exterior and interior inspections of the Property, entering the Property lo make repairs, changing locks, replacing or
boarding wp doors and windows, draining water from pipes, climinaling building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take aclion under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lable for not
taking any or all actions authorized under this Section 2.

() Avuiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosa ¢ and/or mitigate Lender' s potential [osses, but is not obligated to do so unless required by Applicable
Law. Lender thariake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,

but not limited ¢, Shtaining credit reports, title repars, title insurance, property valuations, subordination

agreements, and thind<paity approvals. Borrower anthorizes and consents to these actions. Any costs associated with
such loss mitigation activit<smay be paid by Lender and recovered from Borrower as deseribed below in Section 3{c),
unfess prohibited by Applicibl: Law,

(¢) Additional Amowuts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuted /o ihis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and‘will b2 payable, with such inlerest, upon nolice from Lender to Borrower
requesting payment,

(d) Leaschold Terms, If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surreide: the lcaschold cstate and interests conveyed or terminaie or cancel
the ground lease. Borrower will niot, without the ey ress written consent of Lender, alter or umend the ground lease.
Tf Borrower acquires fee title to the Property, the lease’wld and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assinment of Rents. To the extent permitted by Apptizasle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncapsnionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anth 21izes Lender to collect the Rents, and agrecs
that each Tenant will pay the Rents to Lender. However, Borrower will re eive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Scction 26, and (ii) Lender has giveirnsiice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not wn essignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defanlt to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Leneft of Lender only, to
he applicd to the sums secured by the Security Instrument; (i) Lender will be entitled to collect anv. receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents duz and unpaid 34 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dos ta-Lender and
will take whatever action is necessary o collect such Rents if not paid to Lender; (v) unless Applicable Lav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and masaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
preminms on receiver's bonds, repair and maintenance cosls, msurance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
uppointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property withoul any showing as to the inadequacy of the Property as security.

(¢) Yunds Paid hy Lender. I{ the Renls are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any [unds paid by Lender for such purposes will hecome indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignmenl of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from excreising its rights under this Security
Tnstrument.

{fy Coriivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unde: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving ncuceef Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-wp<i Borrower is in Defanlt, subject to Applicable Taw.

(g) Additional-“ravisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Ledder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
8.

This Section 10 will térimnate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; SubstitzSon of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of moking the Loan, Borrower will pay the premiums required to maintain the
Morlgage [nsurance in effect, If Borrower wes reguired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Martgage Insarince coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousy provided such insurance, or (i) Lender determmines in its sole
discretion that such mortgage insurer is no longer eligifie t provide the Mortgage Insurance coverage required by
Lender, Borrawer will pay (he premiums requiced to abtain coverage substantially cquivalent o the Morigage
Insurance previously in cifect, at 4 cost substantially equivaiénd to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Tender.

If substantially equivalent Mortgage Insurance coverage is not a2 pble, Rorrower will continue ta pay lo Lender
the amount of the separately designated payments that were due when ‘he insurance coverage ceased to be in eflect.
Lender will accept, use, and retain these payments as a non-refindable logs reszarve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full;-ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverags {in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premioms for Mortgage hsurunce

T Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will mavbe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umil Lender's
requirement far Morigage Insurance ends in accordance with any written agreement between Borrower zad Lender
providing for such termination or until lermination is required by Applicable Law. Nothing in this Scetiore11 affects
Borrower's obligation to pay interest at he Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a patty to the Mortgage Insurance policy or
COVErage.
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Mortgage insurers evaluate their total risk on all such insurance in. force from time to time, and may enfet into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenls may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds abtained from Mortgage Insurance premiums}.

As a regult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
ol Borrower's payments for Mortgage Insurance, in cxchange lor sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Morigage
Tnsurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Tnsurance; (3i1)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additipial or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under tie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuvapce, to have the Morlgage Insurance terminated automatically, and/or to receive a refind of any
Mortgage Insurance sramiums that were unearned at the time of such cancellation or termination.

12. Assignmient’zad Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miizcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneons Proceeds to Fender and agrees that such amounts will be paid to Lender.

(b) Application of Niscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apnliad o restoration or repair of the Property, if Lender deems the restoralion or
repair 1o be economically feasible and Lend s s security will not be legsened by such restoration or repair. During such
repair and resloration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity fo inspect the Property to ensur: the work has been completed to Lender's sattsfaction (which may
include satisfymg Lender' s minipum eligibility requiicments for persons repairing the Property, including, but not
limited fo, licensing, bond, and insurance requireriiets) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single distursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Alisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botx Ysless Lender and Borrower agree in writing of
Applicable Law requires interest to be paid on such Miscellaneous i-roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Jf “ender deems the restoration or repair not to
be economically feasible or Lender's sceurity would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument, wiefher or not then due, with he excess,
il any, paid to Borrower. Such Miscellancous Proceeds will be applied in the ordeihat Tartial Payments are applied
in Scction 2(b). :

(e) Application of Miscellaneous Proceeds upon Condemnation, Destruction, o Loss in Value of the
Property. Tn the event of a total taking, destruction, or loss in value of the Property,-all of the Miscellancous
Proceeds will be applied to the sums secuted by this Security Tnstrument, whether or not ther due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial‘i*cvaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gyeafa than the
arnount of the stms secured hy this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied Lo the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneons Proceeds that will be so applicd is determined
by mulliplying the total amount of the Miscellancous Proceeds by a percentage calenlated by taking (i) the Lotal
amount of the sumns secured imiediately before the Partial Devaluation, and dividing it by (it) the fair market value
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of the Property immediately before the Partial Devalvation. Any balance of the Miscellancous Proceeds will he paid
lo Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied o the sums secured by this Security Instrument, whether ot not the sums are
then duc, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous I'roceeds either to the
sums secured by this Sceurity Insirument, whether or nol then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender willun 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setfle a claim for dumages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Procceds or the party against whom Borrower has
a right of acticn in regard to the Miscellaneows Proceeds,

(¢) Irocceding Affecting Lender's Interest in the Property. Borrower will be in Defaull if any action or
proceeding begins; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material izapdirment of Lender' s interest in the Property or rights under this Secority Instrument. Borrower
can cure such a Détavitand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distndssod with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other
material impairment of Lexde.' s interest in the Property or rights nnder this Security Tnstrument. Borrower is
unconditionally assigning to-render the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest ir. th Peopertly, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repriz.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). ’

13, Barrower Not Released; Forbearan e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability Undrr fiis Securily Instrument if Lender extends the time for payment
or modifies the amortization of the sums securéc by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Tnterest off Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by vhis Security nstrument, by reason of any demand made by
the original Borrower or any Successors in Intesest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pryiments from third persons, entities, or Successors
in Interest of Borrower ot In amounts less than the amgunt then due; 711! not be a waiver of, or preclude the cxereise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Suecessors and Assigns Sound. Borrower's obligations and
liahility under this Security Instrumend will be joint and several. However,ap; Borrower wha signs this Security
Instrument but docs not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (by sizne this Security Instrument to
waive any applicable inchoate rights such as dowcr and curtesy and any available hoinestcad exemptions; (c) signs
this Security Instrument to assign any Miscellancous Procceds, Rents, or other earnings frein the Property to Lender;
(d) is not personally obligated to pay the sums diie under the Notc or this Sccurity Instrumént; 2ad () agrees that
Lender and any other Borrower can agree to extend, maodify, forbear, or make any accommodaltjsng with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Eorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security nstrument. Borrower will not be released from Borrower' s obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone delermination, cerlification, and tracking services, ot (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings ot similar changes ocenr
that reasonably might affect such deterniination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, af any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest m the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (1) property inspcetion, valuation, mediation,
and loss mitisation fees; and (iii) other related fees.

(¢) Fersussibility of Fees. In regard to any other fees, the absence of express authority in this Sceurity
Instrument to cnavgs a specific fee to Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings'Claese: If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest ar other loaicharpas collected or to be collecied th connection with the Loan exceed the permitted limits,
then (i) any such loan charge wiil be reduced by the amount necessary to reduce the charge to the permitted linit, and
(ii) any sums already collected trom Borrower which exceesded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by redicing the principal owed under the Note or by making a direct payment to
Borrower. If a refind reduces principal, thzseduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Nole). To Lhe extent permiited by Applicable
Law, Borrower's acceptance of any such ref md made by dircet payment to Borrower will consiitule # waiver of any
right of action Borrower might have arising ou. of evch overcharge.

16. Notices; Borrower's Physical Address: /1 notices given by Borrower or Lender in connection with this
Security Instrument must be in weiting,

{(a) Notices to Borrower, Unless Applicable Law vacuires a different method, any written notice to Borrower
in conneclion with this Security Instroment will be deemed ¢ Kave been given to Borrower when (i} mailed by fivst
class mail, or (i) actually delivered to Borrower' s Notice Address {45 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defirer 11 Section 16(b) below). MNotice to any one
Borrower will constitule notice to all Borrowers unless Applicable La'expressly requires otherwise, If any natice
to Borrower required by this Security Instrument is also required unde. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily List tment.

{b) Electronic Notice to Borrower. Unless another delivery method is s=quired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic cormunication ("Elec'“omic Communication”) ift (i)
agreed 1o by Lender and Bocrower in writing; (ii) Borrower has provided Lender wilh Borrower's e-muil or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the aption-io recsive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commmmicition, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Rorrower sent by Electronic Communica’ior’in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender braomes awarc
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commumiizzficn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to recetve Electronic Commmnications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. [fLender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designaie an
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Elecironic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Eleclronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Tnsirument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in comnection with this Seenrity Insirument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designaled address (which may
include an Electronic Address). If any notice to Lender required by this Security Tnstrument 1s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

{¢) Borcower's Physical Address. In addition to the designated Notice Address, Horrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisadiiess changes.

17. Governiug 2aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law oi ¢ Siate of Ilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and iitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Loow /1) such contlict will not affcet other provisions of this Security Instrument or the Note
that can be piven effect withuut the conflicting provision, and (ii) such conllicling provision, to the extent possible,
will be considered modified to coranly w#ith Applicable Law. Applicable Law miglit explicilly or implicitly allow the
patties to agree by contract or it might be-sitent, but such silence should not be construcd as a prohibition against
agreement by contract, Any action requited under this Security Tnstrument to be made in accordance with Applicable
Law is to be made in accordance with the Anp) cable Law in effect at the time the action is undertaken.

As used in this Security Insteument; (2) words i the singular will mean and include the plural and vice versa;
(b) the word "may" gives sale discretion without i/ abligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless atherwise noted; and (d) the headings
and caplions are nserted for convenience of reference and-<dznot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, cr'provision.

18. Burrower's Copy. Onc Borrower will be given one vory of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Boriower. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest in the 2:0perty, including, but not limited to, those
beneficial interests transferred in a band for deed, contract for deed, installvaent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser al a luiars date.

If all or any part of the Property or any Interest in the Property is sold or repslerred {or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoue Jnder's prior writlen consenl,
Lender may require ininediate payment in full of all sums secured by this Security Instrumest. However, Lender will
nol exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nat'ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withizi wiich Borrower
must pay dll sums secured by this Security Instrument. If Borrower fails to pay these sums prior'in, s& upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withzuc further
notice or demand on Borrower and will be entitled to collect all expenses tncurred in pursuing such remedies,
mcluding, but not limited to: (2} reasonable attorneys' fees and costs; (b) property inspection and valation fees; and
(¢) other fzes incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. II Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sccurity Instrumeni discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',"{DDCMEQ?C
Form 3014 Q7/2021
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Applicable Law might specily for the lermination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

Ta reinstatc the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defanlt
of any other covenants or agreements under this Securily Instrument or the Note; {ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's inferest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to ussure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Bortower pay such reinstatement sums and cxpenses in one or more ofthe following
forms, as seletted by Lender: (aaa) cash; (bbb) money order; (ccc) certified cheek, barnle cheel, treasurer's check, or
cashier's ciieck; nrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrmnerizlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inssarént and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had occwrrd

21, Sale of Note. The lete or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred oneor more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender muydske any action permilled under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or othet authorized representative of Leider nas the right and authority o Luke any such action.

The Loan Setvicer may change ane or (no' e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The T.oan Service! has flic right and authority to: («) collect Periodic Payments and any
vther amounts due under the Note and this Secuersy Tnstrument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note! the Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowss wil! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 6 which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifiza the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable neriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be/joinkd to any judicial action (either as an
individual litigant or a member of a class) thal (a} arises from the other paty’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has bresched any pro'rision of this Security Instrument or
the Note. I Applicable Law provides a time period that must clapse before certam <cfion can be taken, that time
period will be deemed to be reasonable for purposes of this Scction 23. The notice of Tefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o Seedon 19 will be deemed to
satisly the nolice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24; (i) "Environmental Law" means any Applicable Yo where the
Property is located that relate to health, safety, or environmental protection; (if) "Hazardous Substance:" include (A)
those substances defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances; gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ili) "Environmental Cleanup" includes any response action, remedial action, or remaoval action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINDIS - Single Family - Fannie Mae/Freddia Mae UNIFORM INSTRUMENT (MERS) ﬁDDCM&QiC
Form 3014 0772021
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{h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or releasc of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental T.aw; (ii) creates an Environmental Condition; or (iii) duc fo the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects or could adversely allect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property ol small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Nutices; Remedial Actions. Borrower will prompily give Lender written notice of: (i} any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentsi Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (ifi) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely affcts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any q41vate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; ?arrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sezurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigried with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is elecironic, Borrowu: acknowledges and represents to Lender that Borrower: (4) expressly consented and
intended (o sign the electronic Nite/uring an Electronic Signature adopted by Borrower ("Bortower's Elecironic
Signature") instead of signing a paper Nete.with Borrower's written pen and ink signature; (b) did not withdraw
Barrower' s express consent to sign the elxctronic Note using Borrower' s Electronic Signature; {c) understood that by
signing the electronic Note using Rorrower' (. Elzctronic Signature, Botrower promised to pay the debt evidenced by
the clectronic Nole in accordance with its terins; and (d) signed the electronic Note with Borrower's Llectronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ifs terms,

NON-UNIFORM COVENANTS. Borrower and Leuer further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default 'ty Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent #iicn Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The natice will specify, in additian (o any other information required
by Applicable Law: (i) the Default; (if) the aclion required to cure the Defalt [1ii) a date, hot less than 30 days (or
as otherwise specified by Applicable Law) [fom the date the notice is given to Eotzower, by which the Default must
be cured; (iv) (hat Failure to core the Default on or before the date specified in the nnlice may result in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding and-zalc of the Property; (v)
Rorrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the €reclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecloiure.

(b) Acceleration; Foreclosure; Expenses. Tf the Default is not cured on or before the dae specified in the
notice, T.ender may require immediate payment in full of all sums secured by this Security Instrumeiit without forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec to <allect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
imlerest in the Property and/or rights under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDcMagic
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27. Release. Upan payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may churge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneclion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases msurance [or the collateral, Borrower will be responsible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
msurance, «antil the effective date of the cancellation or expiration of the insurance. The costs of the insuravee may
be added to Berrorear' s total outstanding balance or obligation. The costs of (he insurance may be more thaa the cost
of insurance Borronveanay be able to obtain on ifs own.

BY SIGNING BELUT, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridersigned by Borrower and recorded with it

Ny Bete- - /QJ% s@%& -

Michael Beck -Borrewer David A Beck, TRUSTEE OF The -Borrowcr
David A Beck Trust dated September 30,
1893

Withess Witness i

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘#{DncMagil:
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[Space Below This Line Far Acknowledgment]

Statc of  ILLINOIS )

) s,

County of _C0OK

Mo el Ushy gl .

(here givé name oil" officer and his oFﬁcé jﬂe) ’

Michael Beck AND David A Beck

(name of grantor; 372 if acknowledged by the sponse, his or her name, and add "his or her spouse")

personally known to me to e the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pelsor, aad acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntai'y act-for the uses and pur cin sct forth.
Dated: March 27, 2023

($ignaturkef officer)

CLANDIA BRAD

) OFFICTAL SEAL

4 Matary Public, St of llingis

My CommissionSxplros
May 24, 20023 .

(3Seal)

Loan Qriginator: Kyle Gilles NMLSR

( ﬁie ID 223778
Loan Originator Organization: Proper Rate

. LLC, NMLSR iD 1901699

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) - DocMagic
Form 3014 Q7/2021
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@ Fidclity National Title Company

EXHIBIT A
Order No.:  0C23002082

For APN/Parcel ID(s): 14-31-324-055-1095 and 14-31-324-055-1190
For Tax Map ID{s): 14-31-324-055-1095 and 14-31-324-055-1190

PARCEL 7.

UNIT 3-101 IN WiLLLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS LELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: THE WEST 2247 FEET OF THE EAST 333.95 FEET OF THE NORTH 100.17 FEET OF
THE FOLLOWING DESCFIGED PROPERTY: LOTS 10 TO 48, BOTH INCLUSIVE, AND ALL OF
VACATED PUBLIC ALLEYS, ALl TAKEN AS A TRACT, ALL IN BLOCK 2 IN BRADWELL'S ADDITION
TO CHICAGO IN THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, E£ST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS; WHICH SURVEY !5 ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 04022445, AND AS AMENDED BY FIRST AMENDMENT TG AMENDED
DECLARATION OF CONDOMINIUM OWNRe™=SHIP FOR WILLOW SQUARE CONDOMINIUM
RECORDED AS DOCUMENT 95275103, TOGETER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

UNIT PU &7 IN WILLOW SQUARE CONDOMINIUM FORMERLY XNO'AWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOVY'~G DESCRIBED PROPERTY"
THE EAST 99.0 FEET OF THE WEST 140.31 FEET OF THE SOUTH 2.0 FEET OF THE NORTH
23.82 FEET AND THE EAT 18.0 FEET OF THE WEST 60.31 FEET OF THE: SUUTH 38.0 FEET OF
THE NORTH 61.82 FEET AND THE EAST 64.0 FEET OF THE WEST 140.31 FEET OF THE SOUTH
19.0 FEET OF THE NORTH 61.82 FEET OF LOTS 10 TO 48 BOTH INCLUSIVE AWLAALL OF
VACATED PUBLIC ALLEYS ALL TAKEN AS A TRACT, ALL IN BLOCK 2 IN BRALWEZH S ADDITION
TO CHICAGO IN THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF3=CTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOR!'NIUM
RECORDED AS DOCUMENT 04022444, AND AS AMENDED BY THE FIRST AMENDMENT TO
AMENDED DECLARATION OF CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE
CONDOMINIUM RECORDED AS DOCUMENT 95275103 TOGETHER WITH AN LUNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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MIN: 101541519002815679 Loan Number: 980121171687

2021 W WILLOW ST APT 104
APN: 14-31-324-055-1190 and 14-21-324-055-1093

FIXED INTEREST RATE RIDER

Date: March 27, 2023
Lender: PROPER RATE, LLC

Borrower(s): Michael Beck, David A Beck

THIS FIXED INTEREST RATE RIDER is made this  27th day of March, 2023
and is fco porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S<eurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to) secure repayment of the Borrowert's fixed rate promissory note (the "Note") in favor of
PROPER RAG K, LC ‘
(the "Lender"). To< Szeurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and locates ai:

20217 VWOWILLOW ST APT 101, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS! In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender forther covenant and agree as follows:

A, Definition ( D )} "Note" of tle Lecurity Tnstrument is hereby deleted and the following
provision is substituted in its place in the Sce irity Instrument:

{ D ) "Note" means (he promissory note dated March 27, 2023 , and signed by each
Borrower who is legally obligated for the debt under (1at/ promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (ii) elecroviis form, using Borrower' s adopted Elecironic
Signature in accordance with the UETA or E-SIGN, as appuizab'e _The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender OMNE H'SNDRED SIXTY-SEVEN THOUSAND

SIX HUNDRED AND 00/100 Dollars (U.8. §.157,600.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in régulir monthly payments and to pay
the debt in full not later than  April 1, 2053 avtheqate of 6.575 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranie contained in this Fixed
Interest Rate Rider.

/B A J e s

Borrower Michael Beck Datc Borrower David A Beck, TRUSTEE OF ite
The David A Beck Trust dated
September 30, 1999

ILLINOIS FIXFD INTEREST RATE RIDER -
ILFIRRDR 08/14/22 % DocMagic
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2021 W WILLOW ST APT 101
APN: 14-31-324-055-1180 and
14-31-324-055-1095

MIN: 101541519002815678 Loan Number: 980121171687

CONDOMINIUM RIDER

THLS CONDOMINIUM RIDER is made this 27th day of March, 2023 ;
and is incorporated into and amends and supplements the Mortgage, Mortgage Decd, Decd of Trust, or

Secarity Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to - PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY
{(the "Lender")
of the zame date and covering the Property described in the Security Tnstrument and located at:

2021 W WILLOW ST AFT 101, CHICAGO, [LLINOIS 60647

[Property Address]

‘the Property inclndes a/unit in, together with an undivided interest in the commeon elements of, a
condominium project knawn as:

Willow Square Condominium

[Hame of Condominium Project]

{the "Condominmium Project"). I the owners hsgociation or other entlity which acts for the Condominium
Project (the "Owners Associalion™) holds #c-1o properly for the benefil or use of ils members or
sharcholders, the Property also includes Borrower' s7iaiczest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to “the rapresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lead<s forther covenant and agree as follows:

A.  Condominium Obligations. Borrower will perforrali of Borrawer's obligations under
the Condominium Project's Constituent Documents. The "Condipzent Docoments" are the: (7)
Declaration or any other document which creates the Condorinium Projest: (if) by-laws; (iii) code of
regulations; and (iv} other equivalent documents. Borrower will promptly /pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owncrs Association maintains, with a gencrally
accepted insurance carricr, a "master" or "blanket" policy on the Condominium Froicet-which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Aeductible
levels), for the periods, and against loss by fire, hazards ncluded within the term "extended caverase,”
and any other hazards, including, tut not limited to, carthquakes, winds, and floods, for which i.cider
requires jnsurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly preminm installments for property insurance on the
Property, and (if) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER #DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2031 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property nsurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unil or 1o common elements, any proceeds payable to
Borrower are liereby assigned and will be paid to Lender for application 1o the sums secured by the
Security Instrument, whether or not then due, with the cxcess, if any, paid (0 Borrower.

C. Public Liahility Insurance. Borrower will take such actions as may be reasonable to
insure that the Cwners Association maintains a public liability insurance policy acceptable in form,
amduni, and extent of coverage to Lender.

D.” >ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toBo rower in conmection with auy condenmation or other taking of all or any part of the
Property, whither, of the unit or of the common elements, or for any conveyance in lien of
condemnation, arcboveby assigned and will be paid to Lender. Such praceeds will be applied by Lender
to the sums secured Fu-fie Securily Instrument as provided in Section 12

E. Lender's Pnor. Uonsent. Borrower will not, except aller notice to Lender and with
Lender's prior written consent, enher partition or subdivide the Properly or consent to: (i) the
abandonment or termination o1the-Condomimium Project, excepl for abandonment or termination
required by law in the case of substaniialdestruction by firc or other casualty or in the case of a taking
by condemnation or eminent domain; (if-ar amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of self-management of the Ow1 ers Association; or (iv) any action which would have the
effect of rendering the public liability insuranc’ crverage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. If Borrower does not pay condomivun dues and assessments when due, then
Iender may pay them. Any amounts disbursed by Lender uniger thig paragraph F will become additional
debt of Borrower secured by the Sccurity Inslrument. Unless Borrower and Lender agree to other terms
of payment, these amounnts will bear interest from the dale of disburseirznt at the Note rate and will be
payable, with interest, upon notice from Lender 1o Borrewer requesting pryirent,

MULTISTATE CONDOMINIUM RIDER P DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 0772021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomininm Rider.

N

Michael Beck -Borrower David A Beck, TRUSTEE OF  -Borrower
The David A Beck Trust dated
September 30, 1999

MULTISTATE CONDOMINIUM RIDER DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3

T i

ey T

STvTACTIE i

R




2309319018 Page: 25 of 27

UNOFFICIAL COPY

2021 W WILLOW ST AFPT 101
APN: 14:31-324-055-1180 and
14-31-524-055-1095

—) SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 980121171687

DEFINITIONS USED v THIS RIDER
(A) "Revocable Trust." the David A Beck Trust dated September 30, 1999

(B) "Revocable Trust Trustees," David A Beck
trustee(s) of the Revocable Trust,

{C) "Revocable Trust Settlor(s)."  David A Bech
seftlor(s) of the Revocable Trust signing below.

(D) "Lender." PROPER RATE, LLC, IT IS A LIMITES LIARILITY COMPANY

(E) "Security Instrument. " The Mortgage, Deed of Trust, Security Deed ¢: S=curity Agreement and any
riders thereto of the same date as this Rider given to secure the Note to the Lerder of the same date and
covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:

2021 W WILLOW ST APT 101, CHICAGO, ILLINOIS 60647
[Property Address]

THIS REVOCABLE TRUST RIDER is made this  27th  day of March, 2023 ,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revoeable Trust Seftlor(s), and the Lender further covenant
and agree as follows:

REVOCAELE TRUST RIDER ;
IVRTR2RDR 10/05/22 Page 1 of 3 ¥ DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Securily Instrument shall refer to
the Revocable Trust Trustee(s), the Revacable Trust Settflor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
confained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party 1s named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" i the Security Insérument shall be such party' s covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Tnstrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
containedn this Revocable Trust Rider.

M/ b ™ ) s JMJ /;’?@VZ\{SM)

Michael Beck -Horrowet David A Beck, TRUSTEE OF  -Borrower
The David A Beck Trust dated
September 30, 1989
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BY SIGNING BELOW, the undersigned Revocable Tiust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agtees to be bound thereby.

N 0akd

David A Beck Revacable Trust Settlor Reviocable Trust Scitlor
Ny (Seal) (Seal)

Revocable Trust Settlor Revocable Trust Settlor

“Geal) (Seal)

Revocable Trust 200! Revocable Trust Scttlor
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