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[Space Above This Line For Recording Data)

DEFINITIONS

Words used in multiple sections of this documcnc <re defined below and ather words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of wards used in this document ar® also provided in Section 17,

Parties

{A) "Borrower"is LETICIA PELAYO-VELASQUEZ, SINGLc /NOMAN

currenly residing at 3814 Gladstone Avenue, Riverside, lllinois 60540

Borrower is the mortgagor under this Sccurity Instrument.

{B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing vqder the laws o.f
DELAWARE . Lender's address is 3940 N RAVENSWOGLD, CHICAGO,

ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominec for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

IELINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '."/.DncMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D)} "Note"mcans the promissory note dated  March 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender ONE HUNDRED NINE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U.S. $ 109,250.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053
(E) "Riders” means all Rlders to this Sccurity Instrumcm that are signed by Borrower. All such Riders are
incorporated-into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower jcheck. box as applicable]:

] Adjustavie’Kote Rider X] Condominium Rider
[1 1-4 Family Fider [] Planned Unit Development Rider
[] Second Home Kide: [X] Other(s) [specify]:

Fixed Interest Rate Rider

IHDA MORTGAGE RIDER

(F) "Security Instrument' means this docur-ent, which is dated March 20, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feGeral.. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) agwell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' meanjall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ: tion, homeowners association, or similar
organization.

() "Default" means: (i} the failure to pay any Periodic Payment or any otier »mount secured by this Sceurity
Instrument on the date it is due; (ii) a breach of any representation, warranty, coverisi; ebligation, or agreement in
this Sccurity Instrument; (iii) any materially false, misleading, or inaccurate information, or statement to Lender
provided by Borrower or any persons or entities acting at Borrower’s direction or witti Borrgwer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as d2seribed in Section
8; or (iv) any action or procceding described in Section 12(e).

(J) '"Electronic Fund Transfer' mecans any transfer of funds, other than a transaction originated o‘, check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ¢iminuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account."Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature™ as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} ?DDCM&QEC
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" mcans the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time o time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (i) feaschold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by [ender under Section 5; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Morngage Insurance premiums in
accardance with the provistons of Scction 11; and (v} Community Association Ducs, Fees, and Assessments if Lender
requires that they be cscrowed beginning at Loan closing or at any tme during the Loan term. )

{N) "Louan" means the debt cbligation cvidenced by the Note, plus interest, any prepayment charges. costs,
expenses. and late charges due under the Note, and ali sums due under this Security Instrument, plus interest.

{0) "Loan Scrvicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payiwcnts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; whach is an entity that may service the Loan on behall of the Loan Servicer.

{P) "Miscellancsos Proceeds” means any compensation. settlement. award of damages, or proceeds paid by any
third party (other thii Josurance proceeds paid under the coverages desertbed in Section 5) for: (i) damage to, or
destruction of, the Property; €i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or () raisrepresentations of, or omissions as to, the value and/for condition of the Property.
{Q) '"Mortgage Insurance™ means.insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment' means aay/p2iment by Borrower, other than a voluntary prepayment permutted under the
Note, which is less than a full outstanding Teriodic Payment,

(8) '"Periodiec Payment" mcans the regulariv scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property” means the property described Delow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U} "Rents" means all amounts received by or due Borrotver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V} "RESPA"means the Real Estate Setilement Proceduresact (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ‘oz ainended from time to time, or any additional or
successor federal legislation or regulation that governs the same subje<tmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply/io a "federatly related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken tide 2. (the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security Tnsprament.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoygnizipg the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Proper(y,is located, as it may be
amended from time o time, or any applicable additional or successor legislation that governs thosame subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renewals, exiersions, and
moditications of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and 1o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™.
AP.N.: 24-08-224-008-1078 & 24-08-224-008-1091

which currently has the address of 9540 Mayfield Avenue Unit S309
[Street]
Oak Lawn , lllinois 60453 (" Property Address");
[Ciy] [Zip Code]
and Borrower retcasssand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WINTL4iithe improvements now or subsequently erected on the property, incleding replacements
and additions to the improvdments on such property, all property rights. including, without limitation, all easements,
appurtenances, royalties, mineral riahts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foredbing is referred to tn this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds~anly legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary 1o comply with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercise any or' al) of those interests, including, but not limited 1o, the right to foreclose
and sell the Property; and to take any action requircdof Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right 1o use and
occupy the Property under a leasehold estate; (it) Borrower hasinzrizht to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and {ii1) the Propcity 15 unencumbered. and not subject to any other
awnership interest in the Property, except for cncumbrances and owrCrship interests of record. Borrower warrants
gencrally the title to the Property and covenants and agrees to defend the (1tle othe Property against all claims and
demands, subject to any encumbrances and ownership interests of record as’ef Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national/cae with limited variations and
non-uniform covenants that reflect specific Tllinois stale requiremenis o constitute a uIlrorm Security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Sarrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargesdie under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tiis Security
Instrument must be made in U.S. currency. If any check or ather instrument received by Lender as payment under
the Note or this Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a} cash; (b) money order; {c) certified check, bank check. treasurer’s cheek, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
Fage 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. {ederal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Paymemnts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may havé now or in the future against Lender wilk not relieve Borrower from
making the foll amount of all payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or «G.apply any Partial Payments at the time such paymems are accepled, and also is not obligated o pay
interest on suciyvnapplied funds. Lender may hold such unapplicd tunds until Borrower makes payment sufficient to
cover a full Periogic Paynient, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doeswotinake such a payment witiin a reasenable period of time, Lender will either apply such funds
in accordance with'this Scetion 2 or return them to Borrower, H not applied earlier, Partial Payments will be credited
against the total amount dae,under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, ovn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Sccurity Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of FartiziTayments and Periodic Payments, Except as otherwise described in this
Section 2. if Lender applies a payment, such payment will be applicd to cach Periodic Payment in the order in which
it became due, beginning with the oldest ¢utstanding Periodic Payment, as follows: first o interest and then lo
principal due under the Note, and finally to Escrotv Zeems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie | to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thi’ Security Instrument are paid in full, any remaining payment
amount may be applied. in Lender’s sote discretion, 1o &ivse Pertodic Payment or to reduce the principal balance
of the Note. ‘

If Lender receives a payment from Borrower in the amouit0f nne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymiernt rnay be applied to the detinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accoldance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applieaas/duscribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, i snce procecds, or Miscellaneous
Proceeds to principal duc under the Note will not extend or postpone the due dats; - change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Reguirement; Escrow Ttems. Exceptas provided by Applicable Law, Borrawer minst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in {ull. a sum of mzney (o provide for
payment of amounts dug for alt Escrow Hems (the "Funds™), The amount of the Funds required to bepzid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invorees 0f amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligition for any Escrow Trem at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payible, the amounts due for any Escrow Items subject to the
waiver. If Lender has watved the requirement 1o pay Lender the Funds for any or all Escrow ltems. Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) % DocMagic
Form 3014 07/2021
Page 5 of 18



2308329030 Page: 7 of 25

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 10 pay such amount and Borrower will be obligated to repay to Lender uny such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Scction 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount & lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incluwng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wilianply the Funds o pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Buirswer for: (i) holding and applying the Funds; (ii) annually anatyzing the escrow account; or (iii)
verifying the Escrowiry, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. Un'cssLender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will rot oc.required to pay Borrower any interest or earnings on the Funds. Lender will give
1o Borrower, without charge, an apnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dofitiency of Funds. In accordunce with RESPA, if there is a surplus of Funds
held in cscrow, Lender will account to Barrewer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days. Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in‘escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary o make up the shortage or.ueficiency in accordance with RESPA, '

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law. Lender will promptly refund to Borr¢wer any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes /aszessments, charges, fines, and impositions atiributabte
to the Property which have priority or may atwin priority ovel this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Asscciativn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority oravay attain priovity over this Security Tnstrument
unless Borrower: {au) agrees in writing to the payment of the obligation s:cured.by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; fok} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendee drtepmines, in its sole discretion,
operate to prevent the enforcement of the tien while those proceedings are pending.Cui-enly untl such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfuctory to Linder that subordinates the
lien to this Securily [nstrument (collectively, the "Requived Actions™). If Lender determinas-that any part of the
Property is subject to a lien that has priority or may atlain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard 1o such lien, Lender may give Borrower a notice 2deriifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisly the lien or take oresiymore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property msured against loss by fire, hazards included within the terim "extended coveruge.” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must mamtain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requircs. What Lender requires pursvant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any mininum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borvower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. [f Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Apphicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but mught not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk. hazard, or liability and might provide greater or lesser coverage than was
previously incffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuratce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any-amasunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurapce,under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These‘ansnan will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fiam Lender to Borrower requesting payment.

() Insurance Polici¢s. /All insurance policies required by Lender and rencwals of such policies: (i) will be
subject to Lender' s right 1o disapprove such policies; (i) must include a standard morigage claose; and (iii) must name
Lender as mortgagee and/or as ataddidonal loss payce. Lender will have the right to held the policics and rencwal
certificates. If Lender requires, Borroweravill promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & svindard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo! of 1oss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reqaized by Lender, will be applied (o restoration or repair
of the Property, if Lender deems the restoration or repair to'p¢ economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

[f the Property is to be repaired or restored, Lender will disbursedrom the insurance proceeds any initial amounts
that are necessary to begin the repatr or restoration. subject o any¢strictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coipzieted to Lender's satisfaction (which
may include satisfying Lender’ s minimum chigibality requirements for persons renairing the Property, including. but
not limited to, licensing, bond, and insurance requirements) provided that suchJsepection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeanor in a series of progress
payments as the work is compleied, depending on the size of the repair or restoratitai, the~terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements direcily to
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both. Lender vill'aot be required
(o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agie<in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borroyien will not
be paid out of the insurance proceeds and will be the sole obligation of Barrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoratkon or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
nepotiate, and settle any available insurance claim and related matters. Iff Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the clatm. The 30-day period will begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 26 or othcrwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note and this Sccurity Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearncd premiums paid by Borrower) under all
insurance policies covering the Property, to the extent thut such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
dircetly 1o Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Securiy Instrument, whether or not then due.

6. Uccapancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after thescsecution of this Security Instrument and must continue 1o occupy the Properly as Borrower's
principal residencc forat least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent will not be wir¢dasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mdinienance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Property, allaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propty BSorrower must maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due toiis condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 1s not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or Jdamage. '

If insurance or condemnation proceeds ate rad to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for Uie repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tiiesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loai. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, /or payable joimly to both. If the insurance or
condemnation proceeds are not sufficient to repatr or restore the Freperty, Borrower remains obligated to complete
such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Troperty. 1f Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenacp/az!l give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during e Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's Innwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faied wprovide Lender with
material information) in connection with the Loan, including, but not limited to. overstating, Bo'rewver's income or
assets, understating or failing to provide documentation of Borrower’s debt obligations 2hd habilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Properly as Borrower's prineipai yesidence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instruniers,

(a) Protection of Lender's Interest. 1f: (1) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (it} there 1s a legal proceeding or government order that might significamly affect Lender’s
nterest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or o enforee laws or regulations); or (iit) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include. but are not hmited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court: and
(HI) paying: {A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees: and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including 1ts secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, druining water from pipes, climinating building or other code violations or
dangerous conditons, and having utilitics turned on or off. Although Lender may take acuion under this Section 9,

Lender is net required w do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avziding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreciosuie and/or mitigate Lender's potential losses, but is not obhgated to do so unless required by Applicable
Law. Lender mayviake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited i, AGbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third<pary approvals. Borrower authorizes and consents to these actions. Any costs assoctaied with
such loss mitigation activitids may be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicebl: Law.

(c} Additional Amouats Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured/o;Cthis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will-Ge, payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions ol the lease. Borrower will not surrendsc fie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the €xoress written consent of Lender, alter or amend the ground lease.
[f Borrower acquires fee title to the Property, the leasenola and the fee title will not merge unless Lender agrees o
the merger in writing.

1. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in lhc event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is uncordizionally assigning and transferring o Lender
any Rents, regardless of to whom the Rents are payable. Borrower awrsorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will receive: the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (it) Lender has given motice to the Tenant that the Rents are
to be paid to Lender., This Scction 10 constitutes an absolute assignment and notan‘osionment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender @iyes notice of Delault to
Barrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the'benatit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collezt ard receive all of the
Rents; (iii) Borrower agrees o instruct each Tenant that Tenant is 1o pay all Rents due and unpsid-io-Lender upon
Lender's written demand 1o the Tenant; (iv) Bonowz.|t will ensure that each Tenant pays all Remts duedo, Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides
atherwise, all Rents collected by Lender will be Llpplu.d first to the costs of taking control of and mLumg,mU the
Property and collecting the Rents, including. but not limited to, reasonable attorneys' fees und costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, msurance premiums, taxes. assessments, and other
charges on the Property, and then to any other sums sccured by this Sccurity Instrament; (vi) Lender, or any judicially
appointed receiver, will be Hable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inudequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect uny of the Rents more than onc month in
advance of the time when the Rents become duc, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants. covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Coirvol and Muintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unac: Applicable Law., is not obligated to enter upon, take control of, or maintain the Property before or
alter giving noacaof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any timewni Borrower is in Default. subject to Applicable Law.

(g} Additionai-wavisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o Ledicer. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Scction 10 will teriminate-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitaiion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis reauired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage Ipsuiance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i1) Lender determines in its sole
discretion that such mortgage insurer is no longer eligivle th provide the Morgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obdin coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantiatly equivaiesit 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected Oy Lender.

If substantially equivalent Mortgage Insurance coverage is notavai‘able, Borrower will continue to pay to Lender
the amount of the separatcly designated payments that were due when'die insurance coverage ceased to be in effect,
Lender will accept, nse, and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full; x-Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covérage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becoines available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs:

If Lender required Mortgage [nsurance as a condibion of making the Loan and Borrowur was requived to make
scparately designated payments oward the premiums Jor Mortgage Insurance, Borrower will/p2; the premiums
required to maintain Mortgage Insurance m effect, or to provide a non-relundable loss reserve; witil Lender's

. requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowerand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section |1 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insurers evaluate their total risk on all such insurance in foree from time to lime, and may enter into
agreentents with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have avatlable (which
may in¢lude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity. or any affiliate of any
of the forcgoing, may receive (directly or indirectly) amounts that dertve from (or might be characterized as) a portion
of Borrower's payments lor Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pdy for Mortgage
Insurance, or any other terms of the Loan; (ii) mereasc the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended (rom time to time,
or any additistial or successor federal legislation or regulation thal governs the sume subject matter ("HPA"). These
rights under i HPA may include the right w receive certain disclosures, to request and obtain cancellation of the
Mongage Tnsurarce, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgage Insuraniee premiums that were unearned at the time of such cancellation or termination.

12, Assignnieni zad Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment oi Yiiszellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misccllaneous Proceeds to Lerder and agrees that such amounts will be paid to Lender.

{b) Application of Miscelloneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be apnlicZio restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible ana Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration pericd, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to mspect the Property (o erlsure.the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rearirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirern¢ nts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl ¢ disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck”disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botii,/Jpless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. T "Lender deems the restoration or repair not 1o
be economically feasible or Lender's sccurity would be lessened by sucl) resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wirviper or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the ordei aag Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction; wr Loss in Value of the
Property. In the event of a total taking, destruction, or loss in valug of the Property, all-wf the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument. whether or not then dvewith the excess.
i any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each. a "Particy Zevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grescer than the
amount of the sums secured by this Security Instrument immediately before the Partiad Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Barrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a pereentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Properiy immediately belore the Partial Devaluation. Any balance ol the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market vatue of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Procceds will be applied to the sums secared by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrawer (i) abandons the Property, or (i) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of actiin in regard to the Miscelluneous Proceeds.

(e} ¥roceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material wondirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauwrand, if acceleration has occurred. reinstae as provided in Section 20, by causing the action
or proceeding to be disnigsedwith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leadrr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 10 Lender the proceeds of any award er claim for damages that are attributable to the
mmpairment of Lender's interest inuthe Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that arc not applied (o restoration or rerainof the Property will be applicd in the order that Partial Payments are
applied in Section 2(b). '

13. Borrower Not Released; Forbealarce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability tnierihis Security Insirument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interzst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiiz decurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow<r. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance oi payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duc,wiil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and As{gns Bound. Borrower’s obligations and
lability under this Security Instrument will be joint and several. However, aiv-Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage/zrint, convey. and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b} 1255 .this Sceurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homeltuad exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings [rom the-Property to Lender;
(d) 1s not personally obligated to pay the sums due under the Note or this Security Instrumznt:/ond (e) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommodasion: with regard 1o
the terms of the Note or this Security Instrument without such Borrower’s consent and withovs aiizcting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who ussumes Horrower's
obligations under this Security Instrument in writing, and is approved by Lender. will obtain all of Borrower' s rights,
obligations, and henefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
eslate 1ax verification and/or reporting service used by Lender in connection with this Loan, and (1) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fces imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in conncction with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, cluding: (1) reasonable attorneys' fees and costs: (1) property inspection, valuation, mediation,
and loss mitizavion fees: and (iii) other related fees.

{¢) Pernassibility of Fees. In regard to any other fees, the absence of express autharity in this Security
Instrument 1o ¢hpge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cliavge, fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavse If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the mnterest or other loancharzes collected or to be collected in connection with the Loan exceed the permitied limits,
then (1) any such loan chargé will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(11} any sums already collected from-Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Lydelucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, ficeduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 15 provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such reluna made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ! sach overcharge,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notiees to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to/nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addressqasdefined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as definzd in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable J.aw expressly requires otherwise. If any notice
to Borrower required by this Sccurity Instrument is also required undir Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security tpsirament,

{b) Electronic Notice to Borrower. Unless another delivery method is vequized by Applicuble Law, Lender
may provide notice 1o Borrower by c-mail or other electronic communication ("Eled'ronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Serrower’s e-mail or other
electronic address ("Electronic Address"}; (iil} Lender provides Borrower with the optioin to rcesive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaticnand (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communicatiza in connection
with this Sccurity Instrument will be deemed (o have been given to Borrower when sent unless Lended kecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commusization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice 1o Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notily Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Tnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in cannection with this Security Tnstrument will be deemed
to have been given to Lender only when acwally received by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice te Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Boriewer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the aadress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aditiess changes.

17. Governing/i:aw; Severability: Ruoles of Construction. This Security Instrument is governed by federal
law and the law of i Stare of Illinois. All rights and obligations contained in this Security Instrument are subject
10 any requirements anu” Binitations of Applicable Law. 1f any provision of this Security Instrument or the Note
conflicts with Applicable Luaw fi} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without theconflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to cornnly 2inth Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might b silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Anpficable Law in effect at the time the action is underiaken.

As used in this Security Instrament: (a) wores.in the singular will mean and include the plural and vice versa;
{b) the word "may"” gives sole discretion without iny obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secu’ily instrument unless otherwise neted; and {d) the headings
and captions are inserted for convenience of reference and'¢d ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section. paragraph, or tlovision.

18. Borrower's Copy. One Borrower will be given ane Copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Tnterest in Lorrewer. For purposes of this Section 19 only,
“Interest in the Property” means any legal or bencficial interest in the'Froperty, including, but not limited to, those
beneficial interests transferred in u bond for deed, contract for deed, installment sales contract, or escrow agrecment,
the intent of which is the transfer of tile by Borrower to a purchaser at a fuwse date.

If all or any part of the Property or any Interest in the Property is sold ortiarnsferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transferred) without. Zcnder's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrunient. However, Lender will
not exercise this opiion if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th= nelica will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witkin wtvich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 2767 upon, the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to eoliect all expenses incurred in pursuing such”remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower micets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sccurity Instrument discontinued ag
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b} such other period as

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right o reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the lLoan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (hb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) rcasonable attorneys' lees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
o assure that Lender's interest in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation to pay the sums securcd by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb} money order: (ccc) certified check, bank check, treasurer's check, or
cashier's cliecis provided any such check is drawn upon an tnstitution whose deposits are insured by a U.S. lederal
agency, instrunieniality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insizircnt and obligations secured by this Security Instrument will remain fully effecuve as if no
acceleration had oCcuriad:

21. Sale of Note. The'i¥ote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onelor more times. Upon such a sale or other transter, all of Lender's rights and obligations
under this Sccurity Instrumeit will convey to Lender's successors and assigns.

22, Loan Servicer. Lender maviaake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representatve, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender nas the right and autherity to take any such action.

The Loan Servicer may change one or (ime.e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: hzs thie right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secur/ty Instrument; (b} perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Note[ thi: Security Instrument, and Applicable Law on behalf of
Lender. [f there is a change of the Loan Servicer, Borrower 2ill be given written notice of the change which will state
the name and address of the new Loan Servicer, the addresso which payments should be made. and any other
information RESPA and other Applicable Law require in conntetion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notfied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable reiied after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bt joired to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any pravisien of this Sceurity Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain’ 2etion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Defaull given 1o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Burrower pursuant to Scction=19 will be deemed to
satisfy the notice and opportunity (o take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “"Environmental Law” means any Applicabie/_sws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances”<nctude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvents, inaterials containing asbestos or formaldehyde. corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleanup™ includes any response action, remedial action, or removal action,
as defined in Environmental Law;, and (iv) an " Environmental Condition” means a condition that can cause, conlribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MEHS) w DocMagic
Form 3014 07/2021
Page 15 of 18



2309329030 Page: 17 of 25

UNOFFICIAL COPY

(b) Restrictions-on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage. or release of any Hazardous Substances, or threaten (o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anyihing affecting the Property that: (i) violates
Environmental Law; (11} creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding twa sentences will not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be apprapriate to normal residential uses and 1o maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental br regulatory agency or private party involving the
Property und any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1} any
Environmentzi-Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarasas Substance, and (iii} any condition caused by the presence, use, or release ol a Hazardous Substance
that adversely affecis the value of the Property. If Borvower learns, or is notified by any governmental or regulatory
authority or any pvate party, that any removal or other remediavion of any Hazardous Substance affecting the
Property is necessarysaicower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secoricy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Swgried with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrowcr acknewledges and represents to Lender that Borrower: (a) expressly consented and
intended 10 sign the electronic Note'wing an Electronic Signawure adopted by Borrower ("Borrower's Electronic
Signature") instcad of signing a paper Noiw.with Borrower's written pen and ink signature; (b} did not withdraw
Borrower’s express consent to sign the elzctronic Note using Borrower’ s Electronic Signature; (c) understeod that by
signing the electronic Note using Borrower’ [ Elzctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: and (d) signed the electromic Note with Borrower's Electronic
Signature with the intent and understanding that by deing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ils terms.

NON-UNIFORM COVENANTS. Borrower and Lcnder. further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defavlt. Lender will give a nonce of Defaly ts Borrower prior o acceleration following
Borrower’s Default, except that such notice of Default will not be sent“winen Lender excrcises its right under Section
19 unless Applicable Law provides atherwise. The notice will specify, in {ddition to any other information required
by Applicable Law: (1) the Default; (it) the action required to cure the Defauit; (3} a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date the notice is given to Eorlewer, by which the Default must
be cured; (1v) that failure to cure the Default on or before the date specified in the péticemay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ansale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the Torec!szure proceeding the
existence of a Default or 10 assert any other deflense of Borrower to acceleration and foreclosure

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the ddie Specitied in the
notice. Lender muay require immediate payment in full of all sums secured by this Security Instrument’vadhout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled-tz collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited t10: (i) teasonable
attorneys’ fees and costs: (i1) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's

vinterest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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27. Release. Upon payment of all sus secured by this Sceurity Instrument. Lender wili release this Security
Instrument. Borrower will pay any recordation costs associaed with such release. Lender may charge Borrower a
fee for releasing this Security Instrument. but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may. but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance(including interest and any other charges Lender may impuose in connection with the placement of the
insurance, uniil’the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borowar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrewsi-may be able to obtain on its own.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridei(sizned by Borrower and recorded with it

: . Yo 1)
elasquez TBdffirwe

Witness Witness

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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[Space Below This Line For Acknowledgment]

) ss.

County of _Co0K

I ) l"\'\ S—M \T‘/‘U Mﬂﬂ7 certify that

(here give name of officer and his official title)

Leticia Pelava-Velasquez

name of grantory puadd acknowledeed by the spouse, his or her name, and add "his or her spouse”
g g P i

personally known to me to™be the same person whose name 15 (or arc) subscribed to the foregoing instrument,
appeared before me this day in pecseasand acknowledged that he (she or they) signed and dehivered the instrument
as his {her or their) free and voluntary act;~for the uses and purposcs therein set forth.

Dated: March 20, 2023

.

“Sighature ol offfcer)

V

(Scal)

OFFICIAL SEAL
TIMOTHY P THOMAS

Sy

b

4

NOTARY F’UBLiC STATE OF ILLINOIS
UNTY

E COU
MY COMMISSION EXPIRES 07/17/2026

Loan Qriginator: Jessica Diaz, NMLSR ID 503166
Loan Onginator rgan?zahcl)nz (Guaranteed ?qate Inc., NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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Loan Number; 234565046

March 20, 2023

Date:

9540 Mayfield Avenue Unit 5309

Oak Lawn, Illinois 60453

Property Address:

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:24-08-224-008-1078 & 24-08-224-008-1091

+ NocMagic
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Burnet File Number; 2210023-00228

EXHIBIT A

LEGAL DESCRIPTION

UNIT NUMBER 309-S AND COVERED PARKING SPACE NUMBER 8 IN THE STONEGATE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 30 IN SHADY OAKS SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP.37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS;"wH!'CH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT 25375894 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOM ELEMENTS.

Permanent Index Number(s). 24-08-224-008-1078, 24-08-224-008-1091
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MIN: 100196399040656132 Loan Number: 234565046

9540 Mayfield Avenue Unit 5309
APN: 24-08-224-008-1078 & 24-08-224-008-1091

FIXED INTEREST RATE RIDER

Date: March 20, 2023
Lender: GUARANTEED RATE, INC.

Barrower(s): Leticia Pelayo-Velasquez

THIS-FIXED INTEREST RATE RIDER is made this  20th day of March, 2023
and s Zncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scourity Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the
“"Borrower") to/secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED FATE, INC.
(the "Lender"}. Tn< Security Instrument encumbers the property more specifically described in the Security
Instrument and locies! av

9540 Mlzyfield Avenue Unit S309, Oak Lawn, lllinois 60453
{Property Address]

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fzrtiier covenant and agree as follows:

A. Definition ( D } "Note" of ti:e.security Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

{ D ) "Note" means the promissory note dated Marzh 20, 2023 . and signed by each
Borrower whe is legally obligated for the debt under that vromissory note, that is in either (1) paper form,
using Borrower's written pen and ink signature, or (ii} electranic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicakic The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE FUNDRED NINE THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dollars (U.S. $-109,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in fegular, monthly payments and to pay
the debt in full not later than  April 1, 2053 aribs rate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiaps contained in this Fixed
Interest Rate Rider.

orrower | etic)d Pelayo-Velasquez ate

ILLINOIS FIXED INTEREST RATE RIDER

‘_,\ .
iLFIRRDR 08/14/22 v DocMagic
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8540 Mayfield Avenue Unit S309
APN: 24-08-224-008-1078 &
24-08-224-008-1091

MIN: 100196393040656132 Loan Number: 234565046

CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this 20th  day of March, 2023
and is incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deced (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION
(the "Lender™)
of the sams date and covering the Property described in the Security Instrument and located at:

9540 Mayfield Avenue Unit S309, Oak Lawn, lllincis 60453

[Property Address]

The Property includes”a/unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

Stonegate

[ame of Condeminium Project]

(the "Condominium Project”). If the owndrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds <uic o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rcoresentadions, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as lollows:

A. Condominium Obligations. Borrower will perforiialtof Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coustizaent Documents” are the: (1)
Declaration or any other document which creates the Condominium Projoct: (i) by-laws; (i1i) code of
regulations: and (iv) other equivalent documents. Borrower will promptly pav_when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium rrejescwhich is
satisfactory to Lender and which provides insurance coverage in the amounts {(including/dsductible
levels). for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not hmited to, carthquakes, winds, and floods, for which L.ender
requires insurance, then {i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property msurance on the
Property, and {ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procceds in licu of restorstion or repair
following a loss to the Property, whether to the unit or to common clements, any procecds payable to
Borrower are hereby assigned and will be paid to Lender for apphication to the sums sccured by the
Security Instrument, whether or not then due, with the excess. it any, paid w Borrower.

C. Public Liability Insurance. Borrower will tuke such actions as may be reasonable to
msure that the Owners Association maintains a public liability insurance policy acceptable in form,
ampoum, and extent of coverage to Lender.

D.. tZondemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to/Be.rower in connection with any condemnation or other taking of all or any part of the
Property, whttier, of the unit or of the common elements, or lor any conveyance in lieu of
condemnation, aie bct=by assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Fyine Security Instrument as provided in Section 12

E. Lender's Prior/Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consen’, either partition or subdivide the Property or consent to: (i) the
abandenment or termination ot th< Condomimum Project, except for abandonment or termination
required by law in the case of substant’al ylestruction by fire or other casualty or in the case of a taking
by condemnadion or eminent domain; (iiy 22-amendment to any provision of the Constituent Documents
unless the provision is for the express benefit o hender; (iii) termination of professional management
and assumption of sell-management of the Owiers Association; or (1v) any action which would have the
effect of rendering the public hability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium-dues and assessments when due, then
Lender may pay them. Any mmounts disbursed by Lender under this"paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrawer4nd Lender agree 1o other terms
of payment, these amounts witl bear interest from the date of disburserizit at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting gavinent.

e

MULTISTATE CONDOMINIUM RIDER % DocMagic
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

(i fPeboltis g
Leticia Pelayo-Velasquez

MULTISTATE CONCOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 07/2021
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