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MORTGAGE

MIN: 101568200000032271% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeat “r= defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in-Sactions 3, 4, 16, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ars also provided in Section 17,

Parties

(A) '"Borrower"is Dosbolat Rasoli

currently residing at 2140 Briar Hill Pr, Schaumburg, lllinois 60194

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is il.oan LLC

Lender is a LIMITED LIABILITY COMPANY organized and existin;; rader the laws of
ILLINOIS . Lender's address is 2101 W, Division Streat, Chicago,
Winois 606822

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender’ s successors and assigns. MERS is the mortgages under this Security Instrument,
MERS is orgenized and existing nnder the laws of Delaware, and has an address and telephone number of P.O. Box
2025, Flint, MI 48501-2026, tel, {888) 679-MERS.
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Documents

(D) "Note"means the promissory note dated March 24, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Blectronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (1.S. $ 325,000.00 ) plus interest.
Each Borrower who signed the Note has premised to pay this debt in regular monthly payments andd to pay the debt
in foll not later than April 1, 2038
(E} "Riders™ means all Rlders to this Security Instrment that are signed by Borrower. All such Riders are
incorporsted into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower 'tedk box as applicable):

[7] Adjusiab’s Rate Rider O Condominium Rider
[ 1-4 Fapuy Kider [ Planned Unit Development Rider
] Second Home Kider X Other(s) [specify]:

Fixed Interest Rale Rider

(F) "Security Instrument"” means this orument, which is dated March 24, 2023 , together
with all Riders to this document.

Addltional Definitlons

(G) "Applicable Law" means all controlling applicable ‘edrral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lav) a- well as all applicable final, non-appealable judicial
opinions.

(FD "Community Association Dues, Fees, and Assessments" mecan, all dues, fees, assesasments, and other charges
that are imposed on Borrower or the Property by a condominium associati=n, homeowners association, or similar
organization.

(D "Default" means; (i) the failure to pay any Periedic Payment or any ~¢:<i amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveurs, obligation, or agreement in
this Security [nstrument; (iii) any materially false, misleading, or inaccurate infciyaation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or witl, Borrower's knowledge or
consent, of fallute to provide Lender with material inforination in copnection with the Loas, 45 described in Section
8; of (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any iransfer of funds, other than a transaction origincee”. vy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen’, ¢computer, or
magnetic tape so as to order, instruct, or suthorize a financial institution to debit or credit an account Such term
includes, but is not limited to, point-of-gale transfers, automated teller machine transactions, transfers mitiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Familly - Fannte Mas/Freddle Mac UNMFORM INSTRUMENT (MERS) ¥x DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrunent as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
réquires that they be escrowed beginning at Loan closing or at any time dunng the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pumbnts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellareo's Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other *)1ar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prcourly; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemmation; ot (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(Q) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means 2.y pavment by Borrower, other thai a voluntary prepayment permitted under the
Note, which is less than a full outsisuding Periodic Payment.

(S) "Periodic Payment" means the resulaly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) “Property™ means the property descrilzd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means a1l amounts received by or due Bezrawer in connection with the lease, use, and/or cccupancy
of the Propetty by a party other than Borrower.

(V) "RESPA"means the Real Estate Scttlement Procedires Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mzy k2 amended from time to titme, or any additional or
successor federal legislation or regulation that governs the same subiz.ct matter. When used in this Security Instrument,
YRESPA" refers to all requirements and restrictions that would apgiy 0 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" uuder RESPA

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's cbligations under the Note and/or this Security Tuctrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recugpizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Pruperiy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove,ns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repsyment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under /'8 Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lendet's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recotding Jurisdiction] [Name of Recording Jurisdiction]
JLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2029 Page 3 of 18 20200322120640-1 £ 9046333 £D
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Soe Attached
A.P.N.: 07-18-203-017-0000

which currently has the agdress of 2140 BRIAR HILL DR
[Street]
SCHAUMBURG , Iiinois 80194 ("Property Address");
[City) [Zip Code]
and Borrower reies es and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI'(i¥ all the improvements now or subsequently erected on the property, including replacements
and additions to the improverionts on such property, all property rights, including, without limitation, all easements,
appurtenances, Toyalties, minrai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Jo12going is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS aclds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply /ith Jaw or custom, MERS (as nominee for Lender and Lender' 8 successots
and assigns) has the right: to exercise any or <3} of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rsqrined of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Inst urieat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower hes thz right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prcper.y is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and o-vn.rship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defetd the ti*ls to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as 01 L.oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticari ur2 with limited variations and
pon-uniform covenants that reflect specific Illinois state requirements to constitute  uziform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Chaep-a. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dve under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note ana ‘als Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannis MaaiFreddis Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021 20230312120640-1523016333-€£0
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
ot return any Partial Payments in its sole discretion pursuant to Section 2.

Ay offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sach unapplied funds. Lender may hold such unapplied fands until Borrower makes payment sufficient to
cover a foll Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan
If Borrower does nit make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with (ais Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amovni. dne under the Loan in calculating the amount due in connection with any foreclosure
praceeding, payoff requea, Yuon modification, or reinstatement. Lender may accept any payment insufficient fo bring
the Loan current without wairez of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application oi t*=riial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest-oistanding Periodic Payment, as follows:; first to interest and then to
principal due under the Note, and finally to Seriow Items, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appu-d to late charges and to any amounts then due under this Security
Instrument. If ail sums then due under the Note an< this S=curity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, t¢ a fumre Periodic Payment ot to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amcuant of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeat may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments iu accordznce with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applicd as dzscribed in the Note,

{d) No Change to Payment Schedule, Any application of payments, irzuzance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due-92ic, ur change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrewe: must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of worsy to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required t¢ b2 paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invo'ce: of amounts
to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Bscrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrowet to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -kuocMagig
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Bottowet's obligation to make such timely payments and to provide proof of payment is deemed to be a cavenant and
agreement of Botrower under this Security Instrument, If Borrower is obligated to pay Bscrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lendet any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Itetns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
tire, collect and hold Funds in an amount up to, but not in exvess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, nstrumentatity,
or entity ("~lu'ling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender ».il apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Jsor.ower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Esorsw J'2ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili nut be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge. =i annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dificiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account ‘o Botrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th2 sw plus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds hela ia cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount hecessary 1o make up the shortags ~o Jeficiency in accordence with RESPA,

Upon paymenit in full of all sums securcu 'y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrosar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, agsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ov.r thig Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoriation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the'mzaver provided in Section 3.

Borrower must promptly discharge any lien that has priority or' muy attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligauon sezured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemcat; (o%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendr< Jetermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendias;, Vit only until such proceedings
are concluded; or (cc) secutes from the holder of the lien an agreement satisfactory 10 Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender detzaniines that any part of the
Property is subject to 2 lien that has priority or may attain priority over this Security Instrurient and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a novice id-atifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or také cue or more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DacMagic
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of the Loan, and msy exceed any minimm coverage required by Applicable Law. Borrowet may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

() Fallare to Maintaln Insurance. If Lender has a reasonable basis to believs that Borrower has failed to
meintein any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless raquuecl by Applicable Law, Lender is under ne obligation to advance
premiuces for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrowet if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Horrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lisbility and might provide greater or lesser covetage than was
previously in effect, but not exceeding the coveragerequired under Section 5{a). Bottower acknowledges that the cost
of the insviancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. An].r wasounts disbursed by Lender for costs associated with reinstating Borrower's insirance policy or with
placing new jncurpace under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These <mrunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noice from Lender to Borrower requesting payment,

(c) Insurance Pollcles. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender'gtight to ditepprove such policies; (if) mvst include 2 standard mortgage clause; and {iii) must name
Lender a5 morigagee and/or a5 . additional loss payee, Lender will have the right to bold the policies and renewal
certificates, If Lender réquires, Borrnwer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obiaing any fotm of insuran e coverage, not atherwise required by Lender, for damags to, or destruction
of, the Property, such policy must includs 2 standard mortgage clause and must name Lender as mottgagee and/or
as an additional loss payes,

{d) Proof of Loss; Application of Procced- Tn the event of logs, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof . loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lendar deems the restoration or repair ta e economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If'the Property is to be repaired or restored, Lender will disbars. &orm the insutance proceeds any initial amounts
that are necessary fo begin the repair or reatoration, subject to ary restrictions applicable to Lender. During the
subsequerit tepair and restoratien pericd, Lender will have the right iv bold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been romp)sted to Lender's satisfaction (which
may include gatisfying Lender's minimum eligibility requirernents for personz reoniring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sacti inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pa:meat or in e seriss of progress
paymenis as the work is completed, depending on the size of the repair ot restoration, the terms of the repair
agreement, and whether Borrower is in Defavlt on the Loan. Lender may make such disbursements directly to
Borrower, 10 the person repairing or restoring the Property, or payabls jointly to both. Lender «#i'i not be tequired
to pay Borrower any interest of eatings on such insursnce proceeds unless Lender and Borrower »aree in writing or
Applicable Law requires otherwise, Fess for public adjusters, or other third parties, retained by Bo:rotver will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lemder deems the restoration or repeir not to be economically feasible or Lender's security would be lessened
by such restaration of repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments ate applied in Section 2{b).

HLLINCIS - Bingle Family - Fannia Mas/Froddle Mec UNIFORM INSTRUMENT (MERS) $k DocMagic
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{e) Insuramce Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance catrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
vnder Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
[f Lender files, negotiates, or settles a claim, Bottower agress that any insurance proceeds may be made payable
directly to Lender without the need to inciude Borrower as an additional loss payee. Lender may use the ingurance
proceeds either o repeir or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Insirument, whether or not then due,

6. Cccupanty. Borrower must occupy, establish, end use the Property as Borrower' s principal residence within
60 days after *iv execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bz urreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

1. Preservation, virivtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propery; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proprcty, Botrrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc Zue to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasitiie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeas-urs paid to Lender in connection with damage to, or the taking of, the
Property, Borrawer will be responsible for repaici-iz or restoring the Property only if Lender has relsased proceeds
for such purposeés. Lender may disburse proceeds {or th- ~epairs and restoration in a single payment or in a series of
progress payments as the wotk is completed, depending’ on the size of the repair or restoration, the terms of the repair
agreement, -and whether Botrower is in Default on the ‘Lorn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Prope ty - or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections o{ the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leder will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, ournzg the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrovie s knowledge or consent gave
materialty false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating purrower's income or
assets, understating or failing to provide documentation of Botrower's debt obligations urZ: liabilities, and
misreptesenting Borrower's occupancy or intended occupancy of the Property as Borrower's pirsinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instyaraent.

(a) Protection of Lender's Interest. If: (i) Borrower faila to peiform the covenants and agreeme 2 ;ontained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of e lien that has priority or may ettain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or sppropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(TI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions suthorized under this Section 9.

(b) Aveiding Foreelosure; Mitigating Losses. If Borrower is in Default, Lender may work with Bostower to
avoid foreniogu @ and/or mitigate Lender's potential losses, but is not obligated to do 2o unless required by Applicable
Law. Lender ruay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited te, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thicd-gatty approvals. Barrower authorizes and consents to these actions, Any costs associated with
such loss mitigation ac ivi.ies may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appcrisie Law.

(¢) Additional Amou'*; Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secu.ea by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Secoriiy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not susiezaor the leasehold estate and interests conveyed or terminats or cancel
the ground lease, Borrower will not, without the ez /~ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehc!d and the fes title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(2) Assignment of Renty. To the extent permitted by /spriicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is vacraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower utliorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rescive the Rents until (i) Lender has given
Borrower notice of Default pursvant to Section 26, and (ii) Lender has gi 7en neiice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nJf «n assignment for additional security
only.

(h) Notice of Defanlt. To the extent permitted by Applicable Law, if Lenjer gives notice of Default 1o
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for ', Lenefit of Leader only, to
be applied to the sums secured by the Security fnstrument; (ji) Lender will be eatitled to colleut uad receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Renits due and vnr4i to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Renis ~a» to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicaols Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and rianiging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled

ILLINOIS - Single Family - Fannle Mae!Freddie Mac UNIFORM INSTRUMENT (MERS) $rDocMagic

Form 3014 07/2021 20230322120640-152301§333-ED
Page & of 18




2309329103 Page: 11 of 21

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collest any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instoument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ride” Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or
after giving no*icz of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additior.l ) rovislons. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy (t Tender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will ter'~iuate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insirance.

() Payment of Premiums; 5rostitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of miaking the Loan, Borrower will pay the premiums required to maintain the
Martgage Insurance in effect. 1f Borrowei w7z required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgzze insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previzuslv provided such insurance, or (i) Lender determines in its sole
discretlon that such mortgage insurer is no longer :ligiklz to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required (o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalint to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selerwed by Lender.

If substantially equivalent Mortgage Insurance coverage is r.ot 7 vailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wken the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundaote loss zeserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in fll, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance crverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becornes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insvtunce.

If Letder requited Mortgage Insurance 2s a condjtion of making the Loan and Bartowr. was required to make
saparately designated payments toward the premiums for Mortgage Insurance, Borrower will puy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrvy, untit Lender's
requirement for Morigage Insurance ends in accordance with any written agresment hetween Botyorser and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section |1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; of (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulanon that governs the same subject matter ("HPA"). These
rights wmde: the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage insvance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurinc; nremiums that were unearned at the time of such cancellation or termination.

12, Assignpnt and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds (0 F.cnder and agrees that such amounts will be paid to Lender.

(b) Application of Mi:c:ilaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be #ppiied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible aud Lender's security will not be lessened by such festoration or repair. During such
repair and restoration period, Lender wiil hive the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property tu-crsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minionun eligibilio-vequirements for persons repairing the Property, including, but not
limnited to, licensing, bond, and insurance requizusents) povided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Jisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resturation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to buth. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellarcors Proceeds, Lender will not be required to pay
Botrower any interest or earnings on such Miscellansous Proceeds’ If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened Ly such »astoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethar or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the or i that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruciior, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secuted by this Security Instrument, whether or not theu due, with the excess,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Part.a} Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to ¢r greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a pescentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrowes,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Seitlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle 4 claim for damages. " Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(¢) Pvocieding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding berins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia( irpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Deiavk and, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dicmizssd with a ruling that, in Lender’s judgment, precivdes forfeiture of the Property or other
material impairment of Leruer's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lnder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest iv ¢ Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration oz repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forucarance by Lender Not a8 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liabihiy ruler this Security Instrument if Lender extends the time for payment
or modifies the amottization of the sums secur7d by this Security Instrument. Lender will not be required to
commence procesdings against any Successor in lateresi-of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borcoy er. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendet's acceptance of yayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors aua Assizzs Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, Howev:r, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Insirument to moirj«=, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available umestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, o other eartings fi oun the Property to Lender;
{d) is not perscnally obligated to pay the sums due under the Note or this Security Instrurrcat, and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomm.ndsdras with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and witaouc affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assume: Rirrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{8) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees lmposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zene determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Botrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Enstrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and logs mitipation fees; and (iii) other related fees.

(¢) Pocmissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to r4rge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not churge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings lease. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ather lo(n charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chacge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collecter+ Som Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund %y reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princiral, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment ckurge is provided for under the Note). To the extent permitted by Apphcable
Law, Borrower's acceptance of any such r2fuid made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising <% cf such overcharge.

16, Notices; Borrower's Physical Addrizs. All notices given by Borrower or Lendet in cotnection with this
Security [nstrument must be in writing,

(2) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Add es (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as difired in Section 16(b) below). Natice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lr.w expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securi.y Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method s <ecuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (*Flcutzonic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Botrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optioa lo receive notices by first
¢lass mail or by other non-Electronic Commutication instead of by Electronic Communizauen; and (iv) Lender
otherwise ¢omplies with Applicable Law. Any notice to Borrower sent by Electronic Comp.nni<ation in connection
with this Secutity Instrument will be deemed to have been given to Borrower when sent unless Lead i becomes aware
that such notice is not delivered. If Lender becomss aware that any notice sent by Electronic Conunant:ation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nca ¥lectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Botrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowet. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cortesponding requirement under this Security
Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the as'iress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this nddress changes.

17. Goverairg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Illinois, All rights and obligations contained in this Security Instrument are subject
to any requirements axG .imitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable L.a>¢ fi) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect witho's-ine conflicting provision, and (ii) such conflicting pravision, to the extent possible,
will be considered modified to corupiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migut be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requi.ed under this Secunty Instrument to be made in accordance with Applicable
Law is to be made in accordance with the-Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) waids in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion withow #:v obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Lecuris: Insttument unless otherwige noted; and (d) the headings
and captions are inserted for convenience of reference i nd do not define, limit, or describe the scope or intent of this
Security Instroment or any particular Section, paragraph, or Jrovision.

18. Borrower's Copy. One Borrower will be given on: cspy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest ir Borrower. For purposes of this Section 19 only,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, wstallmant sales contract, or escrow agreement,
the intent of which is the transfer of title by Botrower to a purchaser at a futwe date,

If all or any part of the Property or any Interest in the Property is sold o w:ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withov: Londer's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Ir.s rurent. However, Lender will
pot exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th< notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wifl.iv which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior-w, ‘or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen '¥rthout further
notice ot demand on Borrower and will be entitled to collect all expenses incurred in pursuing suci.)emedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred fo protect Lender's Interest in the Property and/or rights under this Security Instrurnent.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

{LLINOIS - Singie Family - Fannie MaafFraddie Mac UNIFORM INSTRUMENT (MERS) 'anl:Magic
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Applicable Law might specify for the termination of Borrower' stight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants ot agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i1} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights wnder this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrawer pay such reinstatement sume and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's ct.ock provided amy such check is drawn upon an institution whose deposits are insured by a U.8, federal
agency, instrurcatality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security In‘trvment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oscur.ed,

21. Sale of Note. Tie Note or a partial interest in the Note, together with this Security [nstrument, may be sold
of otherwise transferred une o7 more times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrumer+-will convey to Lender's successors and assigns.

22. Loan Servicer. Lende: may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lrader has the right and autherity to take any such action.

The Loan Servicer may change one r zuore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Service: iias the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Scor:ity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the INote this Security Instrument, and Applicable Law on behalf of
Lender, If there is s change of the Loan Servicer, Borrc wer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addres; to which payments should be made, and any other
information RESPA and other Applicable Law require in cornesiion with a notice of transfer of setvicing,

23. Notice of Grievance, Until Borrower or Lender has oti+d the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabls period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commengcs, joiii, or bejined to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the othei parv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any porvizion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cortnin sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notide of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sceiion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardons Substances,

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicuol- i aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substanres” includs (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law, a.d (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
a8 defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,
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(b) Restrictions on Use of Hazardous Substances. Borrower will not causs or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, credtes a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited 1o, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any
Environments! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazr:dov's Substance; and (ii) any condition caused by the presence, use, o release of a Hazardous Substance
that adversely »Ziocts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pr.vate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necess?. v, Jorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this fecrrity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Not: S'gned with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower scxnowledges and represents to Lender that Borrower: (a) expressly consentsd and
intended to sign the electronic Nute using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paps: Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the e’ <ctrynic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowe:' » Clectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its iciis; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that o doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM ‘COVENANTS. Borrower and Le7.der further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Degar.t o Borrower prior to acceleration following
Borrower's Defauit, except that such notice of Default will not be scat when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specily, in adZition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the De.ault; f1ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to'PuiTower, by which the Defavlt must
be cured; (iv) that failure to cure the Default on or before the date specified in the Gotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceediiy; ard sale of the Property; (v)
Bottower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in ths fereclosure proceeding the
exisience of a Default or to assert any other defense of Borrower to acceleration and foreclozars,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before toe Jatz specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrutaer.s without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied ty collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (7 r¢asonable
attorneys' fess and costs; i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This inisurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Bortower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, i the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boriswer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boicov/er may be able to obtain on its own,

BY SIGNING Bi{LUW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider«ianed by Borrower and recorded with it,

— 4
el —\Seal) . @("' (Seal)
éa/fgbal/af,ﬁsoll -Bor owr Ankhmaa Byambatsogt -Borrower
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{Space Below This Line For Acknowladgment]

State of  ILLINOIS )
) 8.
County of COOK
I (‘“&}"\Lw L&g% 0.\ AA certify that
name of officer and his official title)

Dosbolat Rasofi AND Ankhmaa Byambatsoqt

(name of grantor, .and if acknowledged by the spouse, his or her name, and add "his or her spouse")

to the foregoing instrument,
appeared before me thig day in prisun, and acknowledged that he (she or they) sigrjed and delivered the instrument
as his (hemthclr) free CZ +):a'olmna' y act, for the uses and purposes therein set

(hr5)

Dated:

gan Crnetor J o o LECSRIIeR 1D 1947845
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FIXED INTEREST RATE RIDER

Date: March 24, 2023
Lender: iLoan LLC
Borrower(s): Dosbolat Rasoll

THIS FIXED INTEREST RATE RIDER is made this 24th day of March, 2023
and is ‘acurporated into and shall be deemed to amend and supplemeat the Security Instrument, Deed of
Trust, or Sacurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower", w secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
iLoan LLC
(the "Lender”). T~ Security Instrument encumbers the property more specifically described in the Security
Instrument and loceier at:

2145 BRIAR HILL DR, SCHAUMBURG, ILLINOIS 60194
[Property Address]

ADDITIONAL COVENANTS. 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendey further covenant and agree as follows:

A. Definition ( E ) "Note" of tae Security Instrument is bereby deleted and the following
provision is substituted in its place in the Fo-urity Instrument:

( E ) 'Note"means the promissory nofe signed by tue Borsower and dated ~ March 24, 2023 .
The Note states that Borrower owes Lender THREE HI)NDRED TWENTY-FIVE THOUSAND AND

00/100 Dollars (U.S. $ 325,000.00
plus interest. Borrower has promised to pay this debt in ieguior Periodic Payments and to pay the debt in
full not later than Aprit 1, 2038 at o7 tote of 6.250 %.

BY SIGNING BELOW, Botrower accepts and agrees to the terms avid covenants contained in this Fixed
Interest Rate Rider,

J >[eyje3 Ll o243

Bogdwér Dosbolat Rasoli . Date Borrower Ankhmaa Byambaisop Date

e

ILLINOIS FIXED INTEREST RATE RIDER
ICFRFDR 09/03/19 ot Do Hagic
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LOT 1755 IN STRATHMORE, SCHAUMBURG UNIT NUMBER 20, BEING A SUBDIVISION OF PART OF THE
NORTH EAST QUARTER OF SECTION 18 AND PART OF THE NORTH WEST QUARTER OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT
FILED WITH THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 2, 1978, AS
DOCUMENT NUMBER 2997422 AND ACCORDING TO A PLAT RECORDED WITH THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 8, 1977, AS DOCUMENT NUMBER 24096703 IN
COOK COUNTY, ILLINOIS.
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