UNOFFICIAL COPY

N3l £S

Doc#. 2309455170 Fee: $98.00

”IanIS Antl-PTBdatOFy Karen A. Yarbrough

. Cook County Clerk
Lendlng Database Date: 04/04?2023 02:05 PM Pg: 1 0f 17
Program

Certificate of Compliance

Report Mortgage risud
844-768-1713

_____ A,

“PIN: 25-33-111-043-0000

Address:
Street: 12838 S UNION AVE

Street line 2;
City: CHICAGO State: IL ZIP Code: 60628

Lendar Fairway Independent Mortgage Corporation

Borrower: Steven Washington, Jacob Washington

Loan ! Mortgage Amount: $179,685.00

Pursusant to 765 ILCS 77/70 ef seq., this Certificate authorizes the County Recorder of Deeds wo-rac:0id a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 34727133-B686-47F7-A79B-3B81B80276B10 Execution date: 3/31/2023




AJ- e £

2309455170 Page: 2 of 17

UNOFFICIAL COPY

Return To:
INDECOMM GLOBAL SERVICES

MS-FD-FW-9309, 1427 ENERGY PARK L[R.
ST. PAUL, MN 55108

Prepared By:

DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ MANENTE, PLIC

1446 HERTTAGE DRIVE
MCKINNF.t, TEXAS 75069
972-562-1966

ALLOR PART OF THE FURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.
MIN: 100392411212657228 138-1969637-703

DEFINITIONS

Words used in multiple sections of this document ar> defined helow and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 15.

{A) "Security Instrument” means this document, which is daed MARCH 30, 2023 , together with
all Riders to this document.

(B) "Borrower"is
STEVEN WASHINGTCN, AN UNMARRIED MAN AND JACOB TedSHINGION, AN UNMARRIED
MAN

Borrower is the morigagor nnder this Security Instrument.

{C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation iz ¥ acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2028, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a QQRPORATTICR

138-1969637-703 6790505088
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IANE, CARROLLTCON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 30, 2023 . The Note
states that Borrower owes Lender
CNE HUNDRED SEVENTY NINE THOUSAND SIX HUNDRED EIGHTY FIVE & NO/100

Dollars (U.S. $179,685.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debd in full not Iater than APRIL 01, 2053 .

(F}) "Froperty" means the property that is described below under the heading "Transfer of Rights in the
Propecty.”

(G} "Loan" meaw, the debt evidenced by the Note, plus interest, and Iate charges due under the Note, and all
sums due under o= Security Instrument, plus interest,

(H) "Riders" means al! Liders to this Security Instrument that are execnted by Borrower. The following
Riders are to be executed 3 Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Rider
Other [Specify] *
*

(I) “Applicable Law" means all controlling :pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and erders (irut vave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) "Community Association Dues, Fees, and Assessmentr” ‘seans all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Property 9y » condominium association, homeovmers
association or similar organization.

{K) "Electronic Funds Transfer" means any fransfer of funds, other thza o fransaction originated by check,
draft, or similar paper instrument, which is initiated through as e'cchronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucl, or authzize a financial institution to
debit or credit an account. Such term includes, bat is not limited to, poini-of-:ale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, ana aulr.uated clearinghouse
transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeus )aid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or other 1aking of all or any part of the
Property; (jii) conveyance in lieu of condemeation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the
Loan,

138-1969637-703 6790505088
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{0) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers io all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related
mortgage loan" under RESPA.

(Q) "Serictary™ means the Secretary of the United Siates Depariment of Housing and Urban Development or
his desipnee.

(R) "Succes:or in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party %5 ussumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS !N THE PROPERTY

This Security Instrument <zcures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; aid (i’ the performance of Borrower's covenants and agreemenls under this
Securily Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigms) and {o the successors and assigns of
MERS, the following described properiy ‘gtated in the County of
oK :

(Name of Recording Jurisdiction)
10T 2 (EXCEPT THE NORTH 3 FEET THEPLOF) AND THE NORTH 13 FEET OF LOT 3 IN
EICCK 14 IN NEW ROSELAND, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION
33 NCRTH OF THE INDIAN BOUNDARY LINE 240 PARTS OF FRACTIONAL SECTIONS 28
AND 33 SOUTH OF INDIAN BOUNDARY LINE ATZ TN TCRNSHIP 37 NCRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCA QOUNTY, ILLINOIS.

Parcel ID Number: ¥

25-33-111-043- 000

which currently has the address of

12838 S UNICN AVE {Street)
CHICAGO (City), Nlinois 60628 {Zip Code)
("Property Address"):

138-1565637-703 6730505088
FHA Mortgage With MERS-IL
Walters Kluwer Financlal Services, Inc

RO ECA

302074
VMPAR(IL) {1810).00
Page 3 of 16




2309455170 Page: 5 of 17

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fitle to the interesis granted by
Borrower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morizaze grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Lormower warrants and will defend generally the title 1o the Property against all claims and
demands, sukier. 29 any encumbrances of record,

THIS SECURITY "NSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations sy farisdiction to constitute a uniform security insirument covering real praperty.

UNIFORM COVENANTE . Borrower and Lender covenant and agree as follows:

1. Payment of Principal, 'nieiast, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest or, Gi¢ debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fuor Es=row Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be inaie-in U.S. currency. However, if any check or other instrument
received by Lender as payment under ®h- Mote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pavments due under the Note and this Security Instrument
be made in one or more of the following forms, us selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or rasiier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federa' agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such
other location as may be designated by Lender in accordance win \e nolice provisions in Section 14.
Lender may return any payment or partial payment if the payment or yartial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payai~at insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rignt= to refuse such payment or
parfial payments in the future, but Lender is not obligated to apply sucl parmenis at the time such
payments are accepted. If each Periodic Payment is applied as of its schedule! due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds ntil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonaiie poriod of time,
Lender shall either apply such funds or retwrn them to Borrower. If not applied earlier, s:ch funds will
be applied to the outstanding principal balance under the Note immediately prior to foieclesure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Bormrower
from making payments due under the Note and this Security Instrunent or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise i this Security
[nstrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1969637-703 6790505088

FHA Mortgage With MERS-IL A3IH2014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any {axes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Ary arplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds tur cscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unu’ “t> Note is paid in full, a sam {the "Funds"} to provide for payment of amounts due for:
{a} taxes and asseusmi-nits and other items which can altain priority over this Security Instrument as a lien
or encumbrance ou the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and al-fusurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums to be paid by Lzoer to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance prouioms. These items are called "Escrow Items." At origination or at any
time during the term of the Luan, Tender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by 3errower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnisa *s Zender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's cbligation to
pay the Funds for any or all Escrow Items. [.end.r may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Ay such waiver may only be in writing. In the event of
sich waiver, Borrower shall pay directly, when an< where payable, the amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time yeriod as Lender may require. Borrower's
obligation te make such paymenis and to provide receipt: shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the pbrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dimeclly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may oxzicice ils rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 5 iw repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any (n:e by a nofice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lenfci-all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-Lrader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoun. a )2nder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currevt data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, nstrumentality,
or enlity {including Lender, if Lender ts an institution whose deposils are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-1969637-703 6750505088

FHA Mortgage With MERS-IL

3072014
VMPANL) (1810).00

Wolters Kluwer Financizl Services, tne, Page 6§ of 16

AL



2309455170 Page: 7 of 17

UNOFFICIAL COPY

under RESPA. Lender shall not charge Borrower for kolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. IF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lende the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly p-yments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Birrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the dehiciency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in ial’ of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funas held Ly Lender.

4. Charges; Liens. Bortower shall nay all faxes, assessments, charges, fines, and impositions attributable
to the Property which can attain puiority over this Security Instrument, leasehold payments or ground
renls on the Property, if any, ana Zovnmunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iters, Sorrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Jien which has priority over this Security Enstrument unless
Borrower: {a) agrees in writing to the paynent of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowrr 1> performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the ier: in, legal proceedings which in Lendet's opinion
operate to prevent the enforcement of the lien while \ruse proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder ot fae lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendc: determines that any part of the Property is
subject to a lien which can attain priority over this Security Intrunieni, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the daie on which *i7¢ notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seciien 4.

5. Property Insurance. Borrower shall keep the improvemenls now existing or-hereafler erected on the
Properiy insured against loss by fire, hazards included within the term “extorded roverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender re juires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ana for vz veriods that
Lender requires, What Lender requires pursnant to the preceding sentences can change duriug the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lonier may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an cbjection by Borrower.

138-1969637-703 6790505088
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If Borrower fails to mainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackmowledges that the cost of the insurance coverage so obfained might significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this
Section 5 shall become additional debl of Borrower secured by this Security Insirument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upor, notice from Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right
to disapprovn such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and, or as an additional loss payee. Lender shall have ihe right to hold the policies and renewal
certificates. If Laid2r requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nofices. if Zorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or deciuction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mor(ga e~ and/or as an additional loss payee.

In the event of loss, Borrower sh.ali give prompt notice to the insurance carrer and Lender. Lender may
make proof of loss if nol made prowpily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wiefex or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Trperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such renair and restoration period, Lender shall have the right
to hold such insurance proceeds uniil Lender aas Lad an opportunity to inspect such Property fo ensire
the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs =nd restoration in a single payment or in a serfes
of progress payments as the work is completed. Unless ap agreement is made in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees-ior public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proc3eds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasibip-or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured v this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sucl( insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a nofice from Londer that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the clari. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Proane=tr under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or {0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

138-1969637-703 6790505088
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's conirol.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decressing in value due to its condition. Unless it is determined pursuani to Section 5 that repair or
resiorat.on is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further drteriorafion or damage. If insurance or condemnation proceeds are paid in connection with
damage ‘o J= Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender hzs rmeased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in ‘2 srgle payment or in a series of progress paymenis as the work is completed. If the
insurance or conueyrunition proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowsr'z obligation for the completion of such repair or resioration.

If condemmation proceeds 2:e aid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the in'ebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then tu. pavment of principal. Any application of the proceeds to the principal
shall not extend or postpone the ‘dv: date of the monthly paymenis or change the amount of such

payments.

Lender or ifs agent may make reasonable sumios upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an it rior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in aeiault if, during the Loan application process,
Borrower or any persons or entities acting at the direction 1 Torrower or with Borvower's knowledge or
consent gave materially false, misleading, or inaccurate info:matior. or statements to Lender (or failed to
provide Lender with material information) in connection with the Loai, Material representations include,
but are not limiled to, representations concerning Borrower’s occuparcy of the Property as Borrower's
principal residence,

Protection of Lender's Interest in the Property and Rights Under this $acurity Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in thi: Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Froperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, tui corZamnation or
forfeitnre, for enforcement of a lien which may aftain prierity over this Security Instrumcat or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and-nay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a Hen which has priority over this Securlty Instrument; (b) appearing in court; and {c) paying
reasonable aitorneys’ fees fo protect ils inierest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,

138-1969637-703 6790505088
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other cede violations or dangerous conditions,
and have utilies turned on or off. Although Lender may take action under this Section 9, Lender does
not have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized mnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

paymnat.

If this >ocurity Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe) acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Assignment ‘o’ Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shal’ b: paid io Lender.

If the Property is damage<, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratez ~r repair is economically feasible and Lender's security is not lessened.
During such repair and restorzuon period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an ppporiunity to inspect such Property to ensure the work has been
compleied to Lender's satisfaction, n2prided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i= 2 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement ‘s made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lend(r shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not them due, witi the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providcd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellanzous Proceeds
shall be applied to the sums secured by this Security Instrumest, wielher or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeiiy in which the fair market
value of the Property immediately before the partial taking, destruction, or los: in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediateiy hefore the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in »viicng, the sums
secured by this Security Instrament shall be reduced by the amount of the Misceliarcous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediaie’y hefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of tn¢ P operty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo seitle a claim for damages, Borrower
fails to respend 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums
secured by this Security Instrumeni, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regar?! to Miscellaneous Proceeds.

Borrowsz shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's juigment, could result in forfeiture of the Property or other material impairment of Lender's
interest in t:e Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration nzs occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with azabg that, in Lender's judgment, precludes forfeiture of the Property or sther material
impairment of Lenter s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for demages that are attributable to the impairment of Lender's interest in the
Property are hereby assigucd wnd shall be paid to Lender.

All Miscellaneous Proceeds thai are .10t applied lo restoration or repair of the Property shall be applied in
the order provided for in Section Z.

Borrower Not Released; Forbearancz Ev Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the smas seeured by this Security Instrament granted by Lender to
Borrower or any Successor in Interest of Borrcwer shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender £aa)’ not be required o commence proceedings againsi
any Successor in Interest of Borrower or to refuse to-extend time for payment or otherwise modify
amortization of the sums secured by this Security Incirurient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrovier’ Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptznce of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less (ban (b2 amount then due, shall cot be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Govid. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Ilowzver, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signe:"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in (1e Pjoperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secures vy this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommeodations with regard fo the terms of this Securily Instrument or the Note without the
co-siguer's consent.

Subject 1o the provisions of Section 17, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet's rights and benefiis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrament unless Lender agrees to such release
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in wriling. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secarity
Instrument, including, butl not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secrefary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that inv interest or other loan charges collected or to be collected in connection with the Loan exceed the
permtied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to he permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied #:ans will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed tnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wil''pe ireated as a partial prepayment with no changes in the due date or in the monthly
payment amount unfers the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct p>yment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

Notices. All rotices given by I orre wer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower iu connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed "y iirst class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to iy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, ‘1iv» notice address shall be the Property Address unless
Borrower has designated a substitute nofice address by notice to Lender. Borrower shall prompily
nolify Lender of Boxrower's change of address. I Tarder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a charze of address through that specified procedure.
There may be only one designated notice address under %, Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maire-it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have %een given to Lender untl] actually
received by Lender. If any notice required by this Secarity Instrumen: is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding :eqrirement under this Security
Instrument,

Governing Law; Severability; Rules of Construction. This Security Instrument siiall be governed by
federal law and the law of the jurisdiction in which the Property is located. All yight, 2nd obligations
contained in this Security Instrument are subject to any requirements and limitations o Agplicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mizm be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the evint that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any cbligation to
take any action.

1B. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intgrest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escruw agreement, the intent of which is the transfer of title hy Borrower at a futare date to a purchaser.

If all £ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur.) nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written ¢eusent. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ~ption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lezc'than 30 days from the dale the notice is giver in accordance with Section 14
within which Borrower must pz; ai! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further =2 or demand on Borrower.

18. Borrower's Right to Reinstate After 5cceleration, If Borrower meeis cerfain conditions, Borrower
shall have the right to have enforcement of thi >ccurity Instrument discontinned at any time prior to the
earliest of: (a) five days before sale of the Pronerty pursuant to Sectfon 22 of this Security Instrament;
(b) such other pericd as Applicable Law might! =pecify for the termination of Borower's right to
reinstate; or (c) eniry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be 2a¢ snder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default o1 703 other covenants or agreements; {c} pays
all expenses incurred in enforcing this Security Instrument, inciuaing, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and olrer lees incurred for the purpose of
protecting Lender's interest in the Property and righis under this Secuveily Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in te Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepled reiustatement after the commencemeit of foreclosure
proceedings within twe years immediately preceding the commencement of a varer: foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the frore; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrunep*. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the foilowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an instituion whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fally
effective a5 if no acceleration had occurred. However, this right to reinstate shall zot apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of
the new Loan Servicer, the address (o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serv’ied by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are
not assur.ed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bzitower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan! ~r the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secuaty Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in compiiaiice with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a rezsonable period afier the giving of such notice to iake corrective action. If
Applicable Law provides a tim¢ peried which must elapse before certain action can be taken, that time
period will be deemed to be reasciiaile for purposes of this Section. The notice of acceleration and
opportunity o cure given to Borrowe. pirsuant to Section 22 and the nofice of acceleration given to
Borrower pursnant to Section 17 shall be u:cmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Loriract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ceriain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees ‘aa the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lende:, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicit'; authorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazadous Substances" are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Enveoimental Law and the following
subsiances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvenls, materials containing asbestos or formaldehydi, ard radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleann)” includes any
response action, remedial action, or removal action, as defined in Environmental v -and (d) an
"Environmental Condition" means 2 condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor ailow anyone else to do, anything affecting the Property (a) thal is in violation of amy
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affecis the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any. governmental or regulatory authority, or any private party, that any removal or other remediation
of any’ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessa1v_temedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatior un Lerder for an Environmental Cleanup.

NON-UNIFORM CUVeNANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

28.

Acceleration; Remczaies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of {ny ¢zvenant or agreement in this Security Instrument (but not prior to
acceleration under Sectior 17 vrless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action equired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borro ver, by which the default must be cured; and (d) that failure to
cure the default on or before the aa’e sjezified in the notice may resulf in acceleration of the sums
secured by this Security Instrument, fui<losure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of e right fo reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-cxistouce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default i='pyt cured on or before the date specified in the
notice, Lender at its option may require immediz*z ;ayment in folf of afl sums secured by this
Security Instrument without further demand and may Zo7crlose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all exprrzes incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasovable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instuwrciils Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for -e:vices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees shua iaclude those
awarded by an appellate court and any atlorneys' fees incurred in a bankruptcy proceeding,

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wa'ves all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo profect Lender's inleresis in Borrower's collateral. This insurance may, but
need not, prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in conneclion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of that insarance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added 1o Borrower's tolal ouistanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to oblain on its own.

BY SIGMIRG BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument ard in any Rider executed by Borrower and recorded with it.

(Seal) %

> (Seal)

WASHINGTCN -Borrower ﬁCCB WASHINGTON -Borrower

. iSeal) (Seal)

-Loraviar -Borrower

(Seal) D _ (Seal)

-Borrower -Borrower

{Seal) r— {Seal)

-Barrawer -Borrower
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Acknowledgment

State of ___[Clisress

County/City of _Co=i .

This instrument was acknowledged before me on 2/3: /23 by
STEVEN WASHINGICN AND JACOR WASHINGTCN

e APy

ERIC K SCHROEDER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.0331/24

" My commission expires: 3/'5*/";7

LOAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MPRTGAGE CORPORATION
MWMLS ID: 2289

LOAN ORIGINATCR: ROOCO DIGIANMANTONIO

NS ID: 1501887
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