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After Recording Return To:
Baxter Credit Union

340 N Milwaukee Ave
Vernon Hills, IL 60061
800-388-7000

This Document Prepared By:
Mame: Maria Anguiano

Title: LLoan Closer

340 N Milwaukre Ave
Vernon Hills; 0061

Parcel ID Number. 075-95-414-02%-0000

MI1S. Fﬂ_E NO (M} oy ,{ pace Abeve This Line For Recording Data)
A7 j MORTGAGE

Loan #: 0178978714

THIS MORTGAGE is made this 27¢w dav of March, 2023, hetween the Mortgagor, Robert
Daniel Bailey and Laura Marie Bailey, husk=nd and wife, as tenants by the entirety (herein
“Borrower"), and the Mortgagee, Baxter Credit Uniora Credit Union organized and existing under the
laws of THE STATE OF ILLINOIS whose address iz 340 North Milwaukee Avenue, Vernon Hills, IL
60061 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the pipcipal sum of U.S. $80,000.00 which
indebtedness is evidenced by Borrower's note dated March 7, 2023 and extensions and renewals
thereof (herein "Note™, providing for monthly installments of principal-and interest, with the balance of
the indebtedness, if not sconer paid, due and payable on March 30, 2043;

TO SECURE to Lender the repayment of the indebtedness evidenceu vy the Note, with interest
thereon: the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage; and the performance of the covenants and agizements of Borrower
herein contained, Borrower does hereby mortgage, grant and convey to Lender and Le/ide!'s successors
and assigns, the following described property focated in the County of COOK, State of \llinvin,

See legal description attached.

Parcel 1D Number; 03-05-414-029-0000
which has the address of 785 Vernon Ct S, Buffalo Grove, lllinois 60089 (herein "Property Address”);

TOGETHER with all the improvements now ar hereafter erected on the property, and all
easemants, rights, appurtenances and rents, alt of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold

HERHIMNIA AERERAINNER
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estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the fitle
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Escrow ltems. Borrower shall pay a sum {"Funds”) to Lender on the day Periodic
Payments are due to provide for payment of amounts due for: (&) taxes and assessments and other
items which cap-attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payrments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5, and Community Association Dues, Fees, and Assessments, if any,
{"Escrow Hems"}.

Borrower shattpramptly furnish to Lender all notices of amounts to be paid under this Section.
Any Funds for Escrow Henienaid to Lender will be collected and held in accordance with RESPA. Upon
payment in full of all sums sacired by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender.

3. Application of Paymenti., Unless applicable law provides otherwise, all payments received
by Lender under the Note and parzgraphs 1 and 2 hereof shall be applied by Lender first {o interest
payable on the Note, then to the printipal of the Note, and then in payment of amounts payable to
Lender by Borrower under paragraph 2 herzol

4. Prior Mortgages and Deeds of T-ust; Charges; Liens. Borrower shail perform all of
Borrower’s obligations under any morigage, deeof trust or other security agreement with a lien which
has priority over this Marigage, including Borrower's woyvenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority ‘avar this Mortgage, and leasehold payments or
ground rents, if any.

8. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected
on the Property insured against loss by fire, hazards included withar-the term “extended coverage,” and
such other hazards as Lender may require and in such amounis anc’jer such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen by Shrrower subject to approval
by Lender, provided that such approval shall not be unreasonably withheid: Al insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a star dard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject 1o the terms of any mortgage, deed of trust or other security agreemer . with a lien which
has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-ard Lender.
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender vithin 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
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Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is
necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicabla law.

Any smounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the
Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree tnother terms of payment, such amounts shall be payable upon netice from Lender to
Borrower requesting’pay mant thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any.action hereunder.

8. Inspection. Lendsr 'nay make or cause to be made reasonable entrigs upen and inspections
of the Property, provided that/Cender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore relate to Londer's interest in the Property.

9. Condemnation. The proceeds.of any award ar claim for damages, direct or consequential, in
connection with any condemnation or cthertaking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agree ment with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbeararsc by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suns setyred by this Mortgage granted by Lender o any
successor in interest of Borrower shall not operate tu release, in any manner, the liability of the original
Barrower and Borrower's successors in interest. Lender sha!t not be required to commence proceedings
against such successor or refuse to extend time for payineit-or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made ¢y the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerciswg cny right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or precluue the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilit/; So-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall iture to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of naragraph 16 hereof, Al
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to moitgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgaga. (b} is not
personally fiable on the Note or under this Mortgage, and (c) agrees that Lender and any otier Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with re¢ard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that Eoirower
or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner,
{a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be
given by ceriified mail to Lender's address stated herein or to such other address as Lender may
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designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal faw to this Morigage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shalt be furnished a conformed copy of the Nofe and of this
Mortgage at the time of execution or after recordation hereof.

15. Retabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabiiitation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender7at-Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lenusi.an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labzi -materials or services in connection with improvements made to the Property.

16. Transfer or-thz-Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest indt s sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is ~ot a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payineniin full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercice is prohibited by federal faw as of the date of this Mortgage.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 3¢ days from the date the notice is delivered or mailed within
which Borrower must pay alt sums secured by this Mortgage. if Borrower fails to pay these sums priar to
the expiration of this period, Lender may invoke a1y remedies permitted by this Mortgage without further
notice or demand cn Borrower.

NON-UNIFORM COVENANTS. Borrower and Lanuer further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in-paragraph 16 hereof, upon Borrower’s
breach of any covenant or agreement of Borrower in this Wcrtgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifying: {1) th< preach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure ¢ cure such breach on or
before the date specified in the notice may result in acceleration of tiie sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense ot Borrower to
acceleration and forsclosure. If the breach is not cured on or before the date cpelfied in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Moiwage to be
immediately due and payable without further demand and may foreclose this Mortgage oy iudicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreicsure,
including, but not limited to, reasonable attorneys' fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: {a) Borrower pays Lender all sums which would be then due under this Mortgage and the

WYL L
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Note had no acceleration occurred; {b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees, and {d) Borrower takes such action as Lender may reasonably require o assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured
by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had
oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns fo Lender the rents of the Property, provided that Borrower shall, prior to
acceleration unzer paragraph 17 hereof or abandonment of the Property, have the right to collect and
refain such reiz.4s they become due and payable.

Upon acseleration under paragraph 17 hereof or abandonment of the Property, Lender shall be
enfitled to have a recciver appointed by a court to enter upon, take possession of and manage the
Property and fo coliect’tha remts of the Property including those past due. Al rents collected by the
receiver shall be applied ficsi.to payment of the costs of management of the Property and collection of
rents, including, but not Gimited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sumns secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received

20, Release. Upon paymeri of 2l sums secured by this Mortgage, Lender shall release this
Martgage. Borrower shall pay any reciwrdaiion costs. Lender may charge Borrower a fee for releasing
this Morigage, but only if the fee is paid to u third party for services rendered and the charging of the fee
is permitted under Applicable Law.

21. Waiver of Homestead. Borrower hcrsby waives all right of homestead exemption in the
Property.

The Following Rider(s) are to be executed by Borrawer and are attached hereto and made a pan
thereof [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balioon Rider [ ] Planned Unit Development Riger [/} VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider L Ciher(s) [specify]

REQUEST FOR NCTICE OF DEFAULT
AND FORECI.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Nofice to Lender, at Lender’s address tet inrth on
page one of this Morigage, of any default under the superior encumbrance and of any sale arother
foreclosure action.

A

ILLINOIS- SECOND MORTGAGE 50f6
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IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

(Seal) WUWWYL@D / (Seal)

"Borrower - ROE RT DANIEL Borrower - LAURA MARIE BAIL
BAILEY

[Space Below This Line for Acknowledgmant]

State of lllinois
County of COOK

This insirument was acknow'edged before me on March 27, 2023 by ROBERT DANIEL BAILEY and
LAURA MARIE BAILEY.

Zﬁ-{/\J\.(

Slgnature of notarial officer)

NOIARY  Pui3 it

(Title or rank)
My Commission expires; A v (‘i'“ 25: A o

seal:

PARAG N MEMTA
Otficial Saal

Notary Public - State of lliinols
My Comsnission Expires Aug 25, 2024

Origination Company: Baxter Credit Union
NMLSR iD: 476905

Originator: Laurel Fizer
NML.SR D: 1320386

2

JULNOR RO AR AmIE

e
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EXHIBIT “A”

CUSTOMER: ROBERT BAILEY AND LAURA BAILEY
FILE NO.: 2007811

LEGAL DESCRIPTION

THE LAND PLFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF COOK, AND THE STATE OF
ILLINOIS AND 1S FURTHER DESCRIBED AS FOLLOWS:

LOT 11 IN BLOCK £ IM WINDSOR RIDGE UNIT ONE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF

SECTION 5, TOWNSHIF-42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN: 03-05-414-029-0000
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Loan #: 0178978714

ADJUSTABLE RATE RIDER

(The weekly average yield nn United States Treasury securities adjusted to a constant maturity of
one yeai, as made available by the Federal Reserve Board )

THIS ADJUSTABLE RATE RIDER 13 made this 27th day of March, 2023, and is incorporated into and
shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by (ne undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to Baxter Credit Uniun (the “Lender”} of the same date and covering the property
described in the Security Instrument and locawa at:

785 Vernon Ct S, Buffzia Grove, IL 60089
[Property Address)

THE NOTE CONTAINS PRQVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. T+% NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.500%. The Note provides 1or.ihanges in the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the last day of March, 2028, and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

il il IR

{B) The Index
* AR MR
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Beginning with the first Change Date, my interest rate will be based on an index. The "Index’ is
The weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Board of Governors of the Federal Reserve System. The most
recent Index figure avaifable as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable infoimation. The Note Holder will give me notice of this choice.

{C) Calzulation of Changes

Before each’ Chanige Date, the Note Holder will calculate my new inferest rate by adding THREE
AND 3751000 percentage points (3.375%) to the Current Index. The Note Holder will then round the
result of this addition to the/nsarest one-thousandth of one percentage point (0.001%). Subject to the
limits stated in Section 4(Dj-oelow, this rounded amouni will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chiniige Date will not be greater than 8.500% or
fess than 4.300%. Thereafter, my interest rate will never be/ircreased or decreased on any single
Change Date by more than two percentage points from the rate Ofinterest | have been paying for the
preceding 12 months, My interest rate will never be greater than 14.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dai2 until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me 2 notice of any changes in my interest rate ard the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who
will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrurment is amended to read as follows:

VTR MY
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Properly” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.|f all or any part of
the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's orior written consent, Lender may require immediate payment in full of all sums
securea-uv this Security Instrument. However, this option shall not be exercised by
Lender iV such exercise is prohibited by Applicable Law. Lender also shall not exercise
this oplioni_{&) Borrower causes to be submitted to Lender information required by
Lender to evaldzie the intended fransferee as if a new loan were being made to the
transferee, and (b)Y Lender reasonably determines that Lender's security will not be
impaired by the loga assumption and that the risk of a breach of any covenant or
agreemant in this Security Instrument is acceptable to Lender,

To the extent permitter by Applicable Law, Lender may charge a reasonable fee
as a condilion to Lender's cunsentto the loan assumption. Lender may also require the
transferee to sign an assumpion agreement that is acceptable to Lender and that
obligates the transferee to keep all'thy promises and agreements made in the Note and
in this Security instrument. Borrower vill zontinue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall
give Borrower notice of acceleration. The notive =hall provide a period of not less than 30
days from the date the notice is given in accoidance with Section 15 within which
Borrower must pay all sums secured by this Secunty Inctrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lenior may invoke any remedies
permitted by this Security Instrument without further notice S»demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms g2nd ¢covenants contained in this
Adjustable Rate Rider.

Borhetver ;
BAILEY

il

17 8 9
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Qrigination Company: Baxter Credit Union
NMLSR ID: 476905

Qriginator; Laurel Fizer
NMLSR (D: 1320396

LIVIERI AN
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