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MORTGAGE

MIN: 101541519002808070 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documint ars defined below and other words are defined under the caption
TREANSFER OF RIGHTS IN THE PROPERTY wnln Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alst provided in Section 17,

Parties

{(A) “Borrower"is Nisarg Vyas and Kristine Vyas, husbang and wife

curreptly residing at 1959 North Wilmot Avenus Unit 1, Chicago,-ilionis 80647

Borrower is the mortgagor nader this Security Instrument,
(B "Lender'is PROPER BATE LLC

Lender is 2 IT 18 A LIMITED LUABILITY COMPANY organized and exitting ander the laws of
DELAWARE . Lender's address is 1800 W LARCHMONIT AVESTE 301,

CHICAGC, ILLINOIS 60613 .
The term "Lender” includes any successors and assigns of Lender.

(Cy "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as anominee for Lender and Lender' s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 672-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} P DocMagie
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Documenis

(I "Note” means the promissory note dated  March 29, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ik signature, or (i) electronic form, using Borrower's adopted Blectronic Signature in accordance
with the UETA or E-BIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED FORTY-FIVE THOUSAND FVE HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 445,550.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and © pay the debt
in full not later than  April 1, 2053
(£} '"Riders" means all Rl(iters to this Security Insﬂumem that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower 1orecc box as applicablel:

M Adjestahls Rate Rider X} Condominium Rider
(] -4 Famly Tider [ Planned Unit Development Rider
™ Second Home Riser X Gthet(s) [specifyl:

Fixed Interest Hate Rider

(F}  "Security Insiroment' means this asoument, which is dated March 29, 2023 , together
with alf Riders to this document.

Additional Definitions

(z} "Applicable Law' means all controlling applicable fode.n!, state, and local statutes, regulations, ordinances,
and administrative roles and orders (that have the effect of law), a='w=ll as all applicable final, non-appeatable judicial
opinfons.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associar’on, homeowners association, or similar
organization,

() "Defaukt” means: (i) the failure to pay any Periodic Payment or any ouis smount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, coveuap?, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or imaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with_Jorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, s described in Section
8; or {iv) any action or proceeding described in Section 12(e).

(13 "Electronic Fund Transfer' means any transfer of fands, other than a transaction originated oy check, draft,
or similar paper instrument, which is initiated through an ¢lectronic terminal, telepbonic instrument/ comnuter, or
magnelic tape so a5 {0 order, instroct, or authorize a financial institation to debit or credit an account. Buch term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) * %DocMagic
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(L) VE-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ¢ seq.),
as it may be amended from time 10 time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrumnent as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any;
{iti) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premdums, if
any, or any sums payable by Borrower to Lender in Hieu of the payment of Mertgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, /which is an entity that may service the Loan on behalf of the Loan Servicer.

{(#) "Miscellanzovs Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other Hiap insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properie: (i} condemmation or other taking of all or any part of the Property; (i} corveyance in
feu of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(@) "Mortgage Insurance’seans insurance protecting Lender against the nonpayment of, or Defaslt on, the Loan.
(R} 'Partial Payment' means any ravment by Borrower, other than a voluniary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3,

(T} "Property” means the property descrived telow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{I) "Rents” means all amounts received by or due Borruwer in connection with the lease, use, and/or occupancy
of the Properly by a party other then Borrower,

(V) "RESPA" means the Real Estate Setifement Proceduies Act (12 U.8.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they may b¢ smended from time (o time, or any additional or
successor federal legislation or regulation that governs the same subjetiaatter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 105 "federally related mortgage loan” even if
the Loan does not qualify as a "federsly related mortgage loan" under RESrA

(W) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Tactument.

(3} "UETA” means the Uniform Electronic Transactions Act, or a similar act recogniving the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertv. is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all venewals, edtensions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely 23
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Furisdiction] [MName of Recording Jurisdiction]
ILLINOIS - Single Farﬁiiy - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) ' “rDocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN.: 17-08-112-062-1008

which currently has the address of 2144 W SCHILLER ST Unit F
[Street]
CHICAGO , Hlinois 60622 ("Property Address™);
ICity] [Zip Code]
and Borrower relense: and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH #lithe improvements now or subsequenily erected on the property, including replacements
and additions to the improveineats on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, minral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
2 part of the property. All of the Cor going is referred to in this Security Instrument as the "Property,” Borrower
understands and agrees that MERS holde.only legal title to the interests granfed by Borrower in this Security
Instrument, but, if necessary to comply (vith aaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or/all of those interests, including, but not imited to, the right to foreclose
and sell the Property; and to take any action reguuired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrvwient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has teright to mortgage, grant, and convey the Property
or Borrower' s leasehold interest i the Property; and (iii) the Properivi; unencuimbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownirsiip interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the e v the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ax.of Loan cloging.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai vee with Timited variations and
non-uniform covenants that reflect specific Illinods state requirements to constitute 2 uniform security issirument
covering real property,

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dwe under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. I any check or other instrement received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or il subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; () certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) B " %DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Parttal Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. [.ender may accept and either apply or hold in suspense
Partial Payments in its sole discredion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or t apply any Partial Paymentis at the time such payments are accepted, and also is not obligated 1o pay
interest onetch anapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pediodic Payment, at which time the amount of the full Periodic Payment will be spplied to the Loan.
If Borrower does.putmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with/aivie Fection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoust Jre under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1024 modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivcr of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Purtial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, & ich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstnding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esclov Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remnaining may be applii’ v lute charges and to any amounts then due under this Security
Instrument, I ali sums then due under the Note and (his becurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, to o fubre Periodic Payment or to reduce the principal balance
of the Note,

I Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymet inay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.,

(¢} Voluntary Prepayments. Voluntary prepayments will be appliecss déscribed in the Note,

{d) No Change to Payment Schedule. Any application of paywents, indurznce proceeds, or Miscellaneous
Proceeds to principal due under the Note will nof extend or posipone the due dele, Or change the amount, of fhe
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Ttems, Except as provided by Applicable Law, Borro/ver riust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nwesy e provide for
payment of arsonnts due for all Escrow Items (the "Funds™). The amount of the Funds required to be'prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoitss ofamounts
to be paid under this Section 3.

{b} Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item al any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Htems subject o the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Leader may require.

ILLINOIS - Single Family - Fannie Mae/Frediie Mac UNIFORM INSTRUMENT (MERS) ' %gﬂcﬁa’gc
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow liems directly pursvant
to a walver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 (o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay o Lender all Funds
for such Escrow ltems, and in such amounts, that are then reguired under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up 1o, but pot in excess of, the maximum amount # lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a 1.8, federal agency, instrumentality,
or entity (acluuing Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan
Bank. Lender witapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge 12ovirwer for: (i) holding and appiying the Fonds; (i) annually analyzing the escrow account; or (iif)
verifying the Eserdve fiems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlers Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will rot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge; an annual accounting of the Fonds as required by RESPA,

(d) Surplius; Shortage and Deficleney of Funds. In accordance with RESPA, if there is 2 surplus of Funds
held in escrow, Lender will sccounto Boreower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 36 days, Lender may retain th2 surplas in the escrow account for the payment of the Escrow Trems. If there
is & shortage or deficiency of Funds held m escrow, Lender will notify Borrower and Borrower will pay o Lender
the amount necessary to make up the shortage Oor (eficiency in accordance with RESPA.

Upon payment in full of all sums secured /iy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrower sy Funds beld by Lender,

4. Charges; Liens. Borrower must pay () all taxes, 2csessments, charges, fines, and impositions attributable
te the Property which have priority or may attain priority ovirihis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {¢) Community Assoziation Dues, Fees, and Assessments, if any. ¥ any
of these items are Escrow lems, Borrower will pay them in the rounsor provided in Section 3,

Borrower must promptly discharge any Lien that has priority or musrattain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (b0) contests the Hen in good faith by,
or defends against enforcement of the ben in, legal proceedings which Lenddr d:stermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or {cc} secures {rom the holder of the lien an agreement satisfactory v Lender that subordinates the
lien to this Security Instrument (coflectively, the "Required Actions™). I Lender deterriines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient wd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idontifying the lien,
Within 10 days atter the daie on which that notice is given, Borrower must satisfy the len or take ¢oetr more of the
Required Actions.

5 Property Insurance,

(a) Insurance Reguirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insuranece. If Lender has a reasonable basis o believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Betrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, of to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in offect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the inseiane. coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amnunts disbursed by Lender for costs associated with reinstating Borrower’ s insurance policy or with
placing new insaroucs under this Section 5 will become additional debt of Borrower secured by this Secwrity
Instrument. Theseameants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon not.ce from Lender to Borrower requesting payment,

{c) Imsurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to dicupprove such policies; (ii) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as ar_ ad litional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ stindard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. fn the event of loss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make proof 01 1oss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regrired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair v» beeconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is 1o be repaired or restored, Lender will disburs¢ £om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resivictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been corepliied to Lender's satisfaction (which
may inciude satisfying Lender's minimum eligibility requirements for persons réparing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such irépection must be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment.or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dislursements directly to
Borrower, to the person repairing or vestoring the Property, or payable joinily to both. Lender wili pot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agies in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriowerwill not
be paid out of the insurance proceeds and wili be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repatr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac LINIFORM INSTRUMENT (MERS) ' Y DocMagic
Form 30714 07/2821
Page 7 of 18



2309429158 Page: 9 of 24

UNOFFICIAL COPY

{e} Insurapce Settlemients; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
if Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to inclnde Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair of restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Geosganey. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after flie axecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence{ovat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not b wnieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conttrof.

7. Preservation, Mrinfenance, and Protection of the Property; Inspectiens. Borrower will not destroy,
damage, or impair the Properyy, allow the Property to deteriorate, or comumnit waste on the Property, Whether or not
Borrower is residing in the Property, Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Gue to.ifs condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasib e, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemmation proceeds ar: prid o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiuy or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed, depending on.the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losi - Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property/ot-payable jointly to both. ¥ the insurance or
condemnation proceeds are not sufficient to repair or restore the Prip.ity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has ressonable cause,
Lender may inspect the interior of the improvements on the Property, Lender witl give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during e Loan application process,
Borrower or any persons or entities acting at Berrower's direction or with Borrower's knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender (or fall=) to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating (Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations aps Fobilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal tesidence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security lnstrument

(a) Protection of Lender's Interest, If: (i) Borrower fuils to perform the covenamis and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condenmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a Hen that has priority or may attain priority over this Security Instrument; (iI) appearing in court; and
(II1) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having uiilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required fo do so and is not under any duty or obligation to do so. Lender will not be Hable for not
taking any or al! actions authorized under this Section 9.

(h} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forecioznie and/or mitigate Lender's potential fosses, but is not obligated to do so unless required by Applicable
Law. Lender nav take reasonable actions to evaluate Borrower for available alternatives to foreclosure, meluding,
bul not limited e, obtaining credit reports, title reporis, title inscrance, property valuations, subordination
agreements, and thindparty approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activivesanay be paid by Leader and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicsaln Law.

(e} Additionsl Amovns Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuied bvohis Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursement and will b= payable, with such interest, upon notice from Leader to Borrower
requesting payment.

(d) Leasehold Terms. If this Secusity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrende the leasehold estate and interests conveyed of terminate or cancel
the ground lease. Borrower will not, without the exyicss written consent of Lender, alter or amend the ground lease.
It Borrower acquires fee title to the Property, the lease’.ola and the fee title will not merge unless Lender agrees 1o
the merger in writing.

10, Assignment of Renis,

{a) Assignment of Rents. To the extent permitted by Agrliouble Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant”), Borrower is unceudiionally assigning and wansferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rereive the Rents until (i) Lender has given
Borrower notice of Defanlt pursnant to Section 26, and (ii) Lender has giverneuce 1o the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an ghsolute assignment and not (@r<ssignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lendar gives notice of Default to
Borrower: (i} all Rents recelved by Borrower must be held by Borrower as trustee for the Lenefir of Lender only, to
be applied fo the sums secured by the Security Instrument; (i) Lender will be entitled to colledt and receive all of the
Renis; (iil) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and vnpaid io Lender upon
Lender's written demand to the Tenant; (v} Borrower will ensure that each Tenant pays all Rents due e Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lavrprovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Renis actually received; and (vif) Lander will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadeguacy of the Property as security.

{¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower o Lender secured by this Security Instrument pursuant to Section 9.

(¢} Limitation on Collectior of Rents. Borrower may not collect any of the Rents more than one month in
advaace of the time when the Rents become due, except for security or similar deposits,

{e} No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrizment.

{fy Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nolice-of Default to Borrower, However, Lender, or a receiver appuinted under Applicable Law, may
do 8o af any time wann Borrower is in Default, subject to Applicable Law.

(g) Additional Trovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender, This Section 10 does not relfieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terndnate when ali the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(z) Payment of Premioms; Suostit=*ion of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage fnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previowsiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer efigitie 10 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-obtain coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivalzet to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecia? by Lender,

I substantially equivalent Mortgage Insurance coverageis not avauable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when .he insurance coverage ceased 1o be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reterve in Hen of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in furl,-and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becores pvailable, is obtained, and
Lender requires separately designated payments toward the premivms for Mortgage Insecmee,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! was required to make
separately designated payments toward the premimms for Mortgage Insurance, Borrower wiil ray <he premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve Antl Lender's
requirement for Mortgage Insurance ends in accordance with apy written agreement between Borrowar and Lender
providing for sach terimination or outil termination s required by Applicable Law. Nothing in this Section it affects
Borrower's obligation to pay interest at the Note rate.

{b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Leader may
incur if Borrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage msurers evaluate their total risk on all sech insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {(which
may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Ensurance, or anty other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower 1o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1948 {12 U.5.C. § 4901 ef seq.), as it may be amended from time to time,
or any additienal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undar the HPA may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insncarze, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranos preminms that were unearned at the time of such cancellation or termination.

12, Assigamer? 2nd Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerder and agrees that such amounts will e paid to Lender.

{b) Application of Misellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be aoph.edto restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender’s security will not be lessened by such restoration or repair, During such
repair and restoration peried, Lender wiil have the right to hold such Miscellaneous Proceeds unti! Lender has had
an opporiunity o inspect the Property to ersurz the work has been completed to Lender's satisfaction (which may
include satistying Lender's minimum eligibiltty rejpirements for persons repairing the Property. inciuding, but not
limited to, licensing, bond, and insurance requireric s} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restonstion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make snoiydishursements directly to Borrower, to the Dersen
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous c'roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Londer deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suchresioration or repair, the Miscellancous
Proceeds will be applied to the surus secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the orlfer that Partial Payments are applied
in Section 2(b).

(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instroment, whether or not the) due, with the excess,
il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partia’ Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grearas than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, & percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscelaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(@) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
surns secuted by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setfle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard (o the Miscellaneous Proceads.

(e} Prucecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging whether civil or criminal, that, in Lender's judgment, could result in forfelture of the Property
or other material imprirment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delanll and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disinissd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ather
material impairment of Lerle!'s interest in the Property or rights under this Security Tnstrument. Borrower is
unconditionally assigning toender the proceeds of any award or claim for damages that are altriburable to the
impairment of Lender's interest ir the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied fo restoration o repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13. Berroewer Not Released; Forbearanie by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability vader this Security Instrument if Lender extends the time for payment
or medifies the amortization of the sums securs by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or @ refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sacurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrawer: Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due,/will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However,.am Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortg g prant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b} sigis this Secnrity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available holaestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fionn the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; ard (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodauc.az with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without arfecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes 2oirower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate {ax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time charge for flood zone defermination, certification, and tracking services, or {(B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
L.oan term, in connection with any flood zone determinations.

() Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security Instrument, including: (1) ressonable attorneys’ foes and costs; (i) property inspection, valuation, mediation,
and loss mitigation fecs; and (iif) other related fees.

(¢) Termusibility of Fees. In regard w any other fees, the absence of express authority in this Security
Instrument to suarge a specific {ee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not churze fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

(@) Savings  louso, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan Cnurges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge 'will be reduced by the amount necessary to reduce the charge 1o the permitied limit, and
(i1} any sums already collecies irom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose o make this refund ly raducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princigal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment chirge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou. ol svch overcharge.

16, Motices; Borrewer's Physical Address A8 notices given by Borrower or Lender in connection with thig
Security Instrument must be in wriling,

(&) Motices to Borrower. Unless Applicable Lavw reguives a different method, any written notice 1o Borrower
in connection with this Security Instrument will be deemec 1 bave been given to Borrower when (i) mailed by fiest
class mail, or (ii) actually delivered to Borrower' s Notice Address (e defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined tn Section 16(b) helow). Notice (o any one
Borrower will constitute notice to al Borrowers onless Applicable Law cxpressly requires otherwise, If any notice
to Borrower required by this Security Instrument is alse required unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(b) Electronic Netice te Borrower. Unless another delivery method is teytired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Electonic Communication™} ift (1)
agreed 1o by Lender and Borrower in writiag; {i1) Borrower has provided Lender with Rorrower s e-mail or other
electronic address ("Electronic Address”); {iii) Lender provides Borrower with the opticn o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicition and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicationin comnection
with this Security Instrument will be deemed to have been given to Borrower when sent umless Lendér Yecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is nof
delivered, Lender will resend such communication to Borrower by first class mail or by other non lectronic
Communication. Borrower may witbdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will he the Property Address unless Borrower has designated a different address by written notice to Lender. ¥ Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(&) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice (o Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(e} Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the addvers where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisuddress changes.

17. {overving Iaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Ilinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and wuitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law ) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coraply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mignt be-<ilent, but such silence should not be construed as a prohibition against
agresment by contract. Any action requiied uuder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Aupbcable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a} words in the singnlar will mean and inclnde the plural and vice versa;
(b the word "may" gives sole discretion without 2.7 ubligation to take any action; {v) any reference to "Section” in
this document refers to Sections contained in this Security instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and dozot define, limit, or describe the scope or intent of this
Security Instrument or any particular $ection, paragraph, orgsvision.

18. Borrower's Copy. One Borrower will be given one eupy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Burrawer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Pruperty, including, but not Hmited to, those
beneficial interests transferred in a bond for deed, contract for deed, installvient sales contract, or escrow agreement,
the intent of which is the ransfer of title by Borrower to a purchaser at a furure/date.

If alt or any part of the Property or any Interest in the Property is sold ot tveasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou: Loader's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Insttament, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witim wiich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o/ or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument witheut further
sotice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) properly inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of () five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstale the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had cceurred; (bb} cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and {(}ii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continve snchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following
forms, as selezted by Lender: (ana) cash; (bbb} money order; (coc) certified check, bank check, treasurer’s check, or
cashier's clieck, provided any such check is drawn upon an institution whose deposits are insured by a U.8. federal
agency, instrumaeptality, or entity; or {ddd) Blecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Secority Instsupont and obligations secured by this Security Instrument will remain fally effective as if no
acceleration had olcuried.

21. Sale of Note. TneNote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
wnder this Security Instrumes.will convey to Lender's successors and assigns.

22, Loan Servicer. Lender mry tuke any action permitted under this Secority Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leider aus the right and authority 1o take any such action.

The Loan Servicer may change one or (no)e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority 1o: (a) collect Periodic Payments and any
cther amounts due under the Note and this Secvi,iy Instrumnent; (b) perform any other morigage loan servicing
obligations; and () exercise any rights under the Note /it Security Instrament, and Applicable Law on hehalf of
Lender, If there is a change of the Loan Servicer, Borrower vwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the address tu which payments should be made, and any other
information RESPA and other Applicable Law require in comigsijzn with a notice of transfer of servicing.

23, Noftice of Grievance. Until Borrower or Lender has notiae s the other party (in accordance with Section
16} of an alieged breach and afforded the other party a reasonable puried afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bojomiad to any judicial action (either as an
individual ltigant or a member of a class) that (a) arises from the other prrty's actions pursuant 1o this Security
instrument or the Note, or (b} alleges that the other party has breached any prolvicion of this Security Instrument or
the Mote, If Applicable Law provides a time period that must elapse before certsin <ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of D=fault given to Borrower
pursuant to Section 26(a) and the potice of acceleration given to Borrower pursuant to Seciion 19 will be deemsd o
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicablc Laws where the
Property is located that relate to health, safety, or environmental protection: (i) “Hazardous Substances” inzhude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law, snu {B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
i0, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (WERS) v DocMagie
Form 3014 07/2021
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(b} Restrictions on Use of Hazardous Substances, Borrower will niot cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance
of the Property (including, but not limited to, hazardous substances in consnmer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by my governmental or regulatory agency or private party involving the
Propeity and any Hazardous Substance or Environmental Law of which Borrower has actual kmowledge; (i) any
Enviropment?! Condition, including but not Himited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardors Substanee; and (iii} any condition caused by the presence, use, or refease of a Hazardous Substance
that adversely uifects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary ddorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sacurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Bigred with Borrower's Flectronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrowsy acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature"} instead of signing a papir Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’ s express consent to sign the electronic Mote using Borrower' s Electronic Signature; (¢) anderstood that by
signing the electronic Note using Borrower 7 kizctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teras; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L endar further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a rotice of Defanit o Borrower prior to acceleration following
Borrower’ s Default, except that such notice of Default will not be seat/when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 24aition to any other information required
by Applicable Law: (i) the Defauvlt; (i) the action required to cure the Defundt, (ai) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Fortower, by which the Default must
be cured: (iv) that faiture to cure the Default on or hefore the date specified in the'notice may result in acceloration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Defavlt or 10 assert any other defense of Borrower to acceleration and foreclolure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-date soegifipd in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument »without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec_to onllect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Himited to: (i) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrursent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 4 DocMagic
Form 3014 07/2021
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoctated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, 4ntil e effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be added 1o Boriower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovier may be able to obtain on its own.

BY SIGNING BLLOY, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Ricersisned by Berrower and recorded with it,

Feel {Seal)
-Borrowr -Borrower
Wiéﬁess - :\;V;;n;:s
ILLINGIS - Single Eamily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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- |Space Below This Line For Acknowledgment]

) 85,
County of .C00K )]
capaer s i L0 DRI 1 b1 Bt BT g PRy o ¢
I f L sl BV AR YUY ek ST R RN Ao certify that

ficial title)

{here give name of officer and Jif of
Krigting Vyas AND Nisarg Vvas

{name of .grantu, arid if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-L¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persei. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaly act,for the uses and purposes therein set forth.

Dated: March 29, 2023

S g,

iginator: Mike Nielsen, NMLSR 1D 22361
S it ke elsen N LStz 293 YuLsr 1p 1901699

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT (MERS) ;
Form 3014 07/2021 % DocMegic
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LEGAL DESCRIPTION
PARCEL I

UNIT F IN LEAVITT SCHILLER CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 69.00 FEET OF LOTS 25, 26
27, 38,29, AND 30 IN BLOCK 9 IN D.S. LEE'S ADDITION TO CHICAGO IN SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0611412056, TOGETHER WITH
ITS UNDIViNED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILANOITS.

»

PARCEL 2:

THE EXCLUSIVE RIGHTT0O THE USE OF PARKING SPACE G-6, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED ASDOCUMENT NUMBER 0611412056,

COMMONLY KNOWN AS: 2144 W, Sciitler Street, Unit F, Chicago, TL 60622

PERMANENT INDEX NUMBER: 17-06-112-362-1006
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MIN: 101541519002808070 Loan Number: 380121186391

2144 W SCHILLER ST Unit F
APN: 17-06-112-062-1008

FIXED INTEREST RATE RIDER

Date: March 29, 2023
Lender; PROPER RATE, LLG

Borrower(s): Kristine Vyas, Nisarg Vyas

THIS FIXED INTEREST RATE RIDER is made this  29th day of March, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrurent, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrowar” Vo, secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PROPER RATE-LLG
{the "Lender"}. Tir Cecurity Instrument encumbers the property more specifically described in the Security
Instrument and located oy

2144 W SCHILLER 8T Unit F, CHICAGD, LLINOIS 60622
{Property Address]

ADDITEOMNAL COVENANTS. . addition te the covenants and agreements made in the Security
Instrument, Borrower and Lendey further covenant and agree as follows:

A. Definition { D } "Note" of the Nerurity Instrument is herehy deleted and the following
provision is substituted in its place in the »elarity Instroment:

{ I ) "Nete' means the promissory note dated 'March 29, 2023 » and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) eweoiconic form, vsing Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiinab’e. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FOUF HUNDRED FORTY-FIVE THOUSAND

FIVE HUNDRED FIFTY AND 00/100 Dollars (U.5. $ 445,550.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in rigniar monthly payments and to pay
the debt in full not Jater than April 1, 2053 ot the vate of 6.990 %.

BY SIGNEING BELOW, Borrower accepts and agrees to the terms and covenruns contained in this Pixed
Interest Rate Rider,

iLLINOIS FIXED INTEREST RATE BIDER o e
ILFRRDR 08/14/22 % DocMagic
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2144 W SCHILLER ST Unit F
APN; 17-06-112-062-1006

MIN: 101541519002808070

CONDOMINIUM

Loan Number: 880121166381

RIDER

THIS CONDOMINIUM RIDER 15 made this 28th  day of March, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note o PROPER RATE, LLC, 1T I8 A LIMITED LIABILITY COMPANY

{the "Lender™)
of the rame date and covering the Property described in the Security Instrument and located at:

2144 W SCHILLER 8T Unit F, CHICAGO, ILLINOIS 60622

{Property Address)

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominium project kncwn ag;

Leavitt Behiller Condominiums
{ Yame of Condominium Project]

(the "Condomininm Project”). If the owuers association or other entity which acts for the Condominium
Project {the "Owners Association”) holds“v%e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inierest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform il of Borrower's obligations under
the Condominium Project's Constivent Docurnents. The “"Cunstiwint Documents” are the: (i)
Declaration or any other document which creates the Condorsinium Traect; () by-laws; (i) code of
regulations; and (iv} other equivalent documents, Borrower will promptiy pavy when due, all dues and
asscesments imposed parsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuvm Brieci which is
satistactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended ¢Ooverage,”
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for which Lerder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made fo Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER ﬁ'ﬂacMaQic

Fannig Mae/Freddie Mac UNIFORM INSTHUMENT
Form 3140 07/26214 Page 1 of 3



2309420158 Page: 23 of 24

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property imsurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

C. Public Lisbility insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Associalion maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

L. ~Gondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable w DBosrower in commection with any condemnation or other taking of all or any part of the
Property, wanier of the unit or of the common clements, or for any convevance in lieu of
condemnation, ar< neveby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by fhe Security Instrument as provided in Section 12

E. Lenders Prio: Consent. Borrower will not, except after notice to Lender and with
Lender's prior wrilien copsent either partiion or subdivide the Property or consent to: (i) the
abandonment or termination 0. the Condominium Project, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty or in the case of a taking
by condemmnation or eminent domain; (L) 707 amendment to any provision of the Constituent Documents
unless the provision is for the express beaclit of Lender; (iif) termination of professional management
and assumption of self-management of the Owr ers sssociation; or (iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Owners Association
unacceptable 1o Lender,

F. Remedies. If Borrower does not pay condenuriua dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrswer and Lender agree 1o other terms
of payment, these amounts will bear interest from the date of disbursenient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting. payment,

MULTISTATE CONDDMINIUM RIDER g '“A’ZJQEM&QE(:
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SEGNING BELOW, Borrower accepts and agress (o the termms and covenants contained in this
Condominium Rider.

(Sead) (Seal)
-Borrower ~Borrower
MULTISTATE CONDOMINIUM RIDER - 7 DocMagie
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