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This Instrument Prepared By:

Lisa Plessel

1800 WEST LARCHMONT AVE
SUITE 301

CHICAGQO, IL 60613

After Recording Return To:

FROPER RATE, LLC ATTN:
FINAL DOGCS

1806 W CUYLER AVE SUITE 1W
CHICAGD, ILLINOIS 60613

Lean Number: 880121166233

—= [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101541513002807676 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer. ure Zefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and o Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docoment are #iso provided in Sechon 17.

Parties

(A) "Borrower'is KARA C KOHL AND ERIC M KOHL, Wir= AND HUSBAND, AS TENANTS BY
THE ENTIRETY

currently residing at 3320 N Clifton Ave Apariment 1F, Chicago, Wlinmis 60657

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is PROPER BATE, LLC

Lenderisa IT [S A LIMITED LIABILITY COMPANY organized and existng uider the laws of
DELAWARE . Lender's address 1s 1800 W LARCHMON AN E-STE 301,

CHICAGO, ILLINOIS 60613 .
The term "Lender” includes any successors and assigns of Lender,

{C) "MERS"is Mortgage Electeonic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delawarc, and has an address and telephone number of P.O. Box
2026, Flimt, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',’a'l]ncMagic
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Documents

(D) "Note"means the promissory note dated  March 28, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in ecither (i) paper form, using Borrower's
wrilten pen and ink sigeature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nole (o pay Lender ONE MILIJON ONE HUNDRED SEVENTY THOUSAND AND 00/100

Dollars (U.5. $ 1,170,000.00 ) plus interest.
Each Borrower who sighed the Note has promised o pay this debt in regular monthly paymenis and to pay the debt
in full not later than April 1, 2053
(E) "Riders" means all Riders to this Security Imtrument that are signed by Borrower. All such Riders are
incorporated inta and deemed to be a part of this Sccurity Instrumeni. The following Riders arc io be signed by
Borrower [check Hox as applicable]:

[[] Adjustablelizte Rider [] Condominiam Rider
(] 1-4 Family Ride [ Planned Unit Development Rider
[] Second Home Kideq [Xj Other(s) [specify]:

Fixed Interest Rate Rider

(I) "Security Instrmment' means this docurient, which is daled March 28, 2023 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable fed:rs’, state, and local statutes, regulations, ordinances,
and adminisicative rules and orders (that have the effect of law) a3 wel? as all applicable final, non-appealable judicial
opinions,

- (H) "Community Assoeiation Dues, Fees, and Assessments" meand all dues, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a2 condominium associatior;-homeowners association, or similar
organizalion.

{[) "Default” means: (i) the fallure to pay any Periodic Payment ar any othcramount sccured by this Security
Instriment on the date it is due; (i) a breach of any representation, warranty, covenaud, sbligation, or agreement in
this Security Instrument; {iji} any materially false, misleading, or inaccurale mformalion‘or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in conzection with the Loan, as deseribed in Section
8; or {iv) any aclion or proceeding described in Section 12{e).

(1) "Electronic Fund Transfer'" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,” gomputer, or
magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Suc term
includes, but is oot limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financjal institution, wire transfers, and
amtomated clearinghouse wansfers.

{K) "Electronie Signature” means an "Electronic Signature” as defined m (he UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 UL.8.C. § 7001 et 52q.),
as it may be amended from tine to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M} "Escrow Items" means: (i) taxcs and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) Jeasehold payments or ground rents on the Property, if any;
(11} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage surance premiums in
accordance with the provisions of Section 11; and (v) Community Association Ducs, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the debt vbligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and afl sums due under this Security Instrument, plus interesl.

(0) "Loan Servicer' means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other payiusn's made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiuch is an entity that inay service the Loan on behalf of the Loan Servicer.

(P) ™Miscellanecus Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other (hzi irsorance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propectyy (i) condemnaltion or other taking of alt or any part of the Property; (iii) conveyance in
lien of condemmation; or (iv) ras~epresentations of, or umissions as-to, the value and/or condition of the Property.
(O "Mortgage Insurance' e wis insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any/paiiment by Borrower, other than a voluntary prepayment permnitted under the
Note, which is less than a foll outstandiig Periodic Payment,

(8) "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3.

(T) "Property” mecans the property deseribed Lelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts reecived by or due Borrewer in connection with the lease, use, and/or oceupancy
of the Propertly by a parly oiher than Borrower.

(V) "RESI'A"means the Real Estate Settlement Procedurel Aot (12 U.S.C. § 2601 ez seq.) and its implementing
regulation, Regalation X (12 C.F.R. Part 1024), as they may be 2iended from time to time, or any additional or
successor federal legislation or regnlation that governs the same subjéetzantter. When used in this Security Tnstrument,
"RESPA" rcfers to all requirements and restrictions that would apply (o 7. "federally related mortgage loan" even if
the Loan does not quality as a "federally related morlgage loan" under ®ESPA:

(W) "Successor in Interest of Borrower! means any party thaf has taken tide to Pie Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lus' uiment.

(X) "UETA" mcans the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
informalion, records, and signatores, as enacted by the jurisdiction in which the Proper ty 4s locaied, as it may be
amended [rom (ime to time, or any applicable additional or successor legislation that governs \he same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exieisions, and
modifications of the Note, and (ii} the performance of Borrowet' s covenants and agreements under this/ S=arity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s suceessors and assigns) and to the suecessors and assigns of MERS the following
described property Jocated in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 05-27-109-011-0000

which currently has the address of 234 RALEIGH RD
[Street]
KENILWORTH , Illinois 60043 ("Property Address");
[City] [Zip Cade]
and Borrower relesses :nd waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITE. all the improvements now or subsequently erected on the property, including replacements
and additions to the improvemeats on such property, atl property rights, including, without limitation, all casements,
appurtenances, royalties, mincrelights, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foleghing is referred to in this Security Instroment as the "Property.* Borrower
understands and agrees that MERS haids only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary to comply wi'h lavs or costom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any or alt o those interests, including, but not limited to, the right Lo foreclose
and sell the Property; and to take any action requircd of Lender including, but not limited to, releasing and canceling
this Security Tnstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruiagr in fee simple or lawfully has the right to use and
occupy the Property under aleaschold estate; (i) Borrower has the right 1o mortgage, grant, and convey the Properiy
or Borrower's leasehold interest in the Property; and (iif) the Propeity is snencumbered, and not snbject to any other
ownership interest in the Property, except for encumbrances and owncrshir interests of record. Boreower warrants
generally (he title to the Property and covenants and agrees to defend the title @ the Properly aguinst all claims and
demands, subject to any cncumbrances and ownership iaterests of record as of Loz closing.

THES SECURITY INSTRUMENT combines uniform covenants for national use 7/ith limmited variations and
non-uniform covenants that reflect specific Illinois state requirements Lo constitute a‘uhiform security instrument
cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and asree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges, Borrower will
pay each Perindic Payment when due. Borrower will also pay any prepayroent charges and late charges diie under the
Note, and any other amounts due under this Sceurity Instrument. Payments due under the Note and this| Security
Instrument must be made in U.5. currency. I any check or other instrument received by Lender as payment under
the Notc or this Security Instroment is relurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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any such check is drawn upon an insfituiion whose deposits are insored by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Tender may accept
or relurn any Partial Payments in 1ts sole discretion purstant to Section 2.

Any offset or claim that Borrower may have now or in the firnire against Lender will not relieve Borrower from
making the full amount of all payments doe under the Note and this Security Instrament or performing the covenants
and agreements secured by this Security Instroment.

2. Acceptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepl and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated {o accept any Partial
Payments or to_~pply any Partial Payments at the time such payments arc accepted, and also is not obligated to pay
interest on secnwviapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does notinske such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thie S.etion 2 ar remarn them to Borrower, If not applied earlier, Partial Payments will be credited
apainst the total amount duemnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1oz rnodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver i any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the {uture.

(h) Order of Application of Farial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, swf payment will be applied to each Pertodic Payment in the order in which
it became due, beginning with the oldest outséanding Periodic Payment, as follows: first to interest and then to
principal due vader the Note, and finally to Esciow Stems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied < alate charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and this Secusity Tnstrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fuinre Periodic Payment or to reduce the principal balance
of the Note.

i Lender receives a payment from Borrower in the amour. of ene or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payment/may be applied (o the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accordarce with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied vs described in the Note.

{d) Ne Change to Payment Schedule. Any application of payments, insurinre proceeds, or Miscellaneous
Proceeds to principal doe under the Note will not extend or postpone the due daieoiChange the amount, of the
Periodic Payments.

3. Funds for Escrow Items, :

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowri mast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nioniy (o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pud-each month
may change during the tern of the Loan. Borrower must prompity furnish to Lender all notices or invoices ol amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow Ttems unless Lender waives
this ohligation in writing. Lender may waive this obligation for any Escrow Itein at any time. In the cvent of such
waiver, Borrower must pay directly, when and where payable, (he amounts due for any Eserow liems subject o the
waiver. If Lender has waived the requirement to pay Lender the Fonds for any or all Escrow Itenus, Lender may
require Borrower fo provide proof of direct payment of those iterns within such time period as Lender may require,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) YrDocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed Lo be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow liems directly pursuant
to 2 waiver, and Borrower fuils to pay timely the amount due for an Escrow liem, Lender may exercise its rights under
Section 9 o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as Lo any or all Escrow [tems at any
time by giving a notice in accordance with Scction 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in sach amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Dxcept as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maxinmum amount & lender can Tequire under
RESPA. Lender will estimate the amount of Fuuds due in accordance with Applicable Law,

The Funds will be held in an institation whase deposits are insured by a U.S. federal agency, instrumentality,
or entity (includirg Lender, if Eender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil anply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrewar for: (i) holding and applying the Funds; (it) annually analyzing the escrow account; or (jii)
verifying the Escrow teriz, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unicss Lender and Borrower agree in writing or Applicable Law requires intercst to he paid
on the Funds, Lender will not. b required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, ar-annuasl accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defiviency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Gorrawer for such surphus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the (rplis in the escrow account for the payment of the Escrow Items. Tf there
is a shortage or deficiency of Funds held in csorew, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shartage or deficieney in accordance with RESPA.

Upon payment in full of all sums secured Uv this Sccurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriowerany Funds held by Fender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain pwiority over ‘bis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any. and (c) Community Assotation Dues, Fees, and Assessments, il any. Tf any
of these items are Escrow ltems, Borrower will pay them in the manrer-provided in Section 3.

Borrawer must promplly discharge any lien that has priority or mity auain priority over this Security Instrument
unless Borrower: (aa) agrees in wiiting to the payment of the obligation sect:cd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, (bb) <ontests (he licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lended dtermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, hat zinly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lica to this Scenrity Instrument (collectively, the "Required Actions"). ¥f Lender delerrauacs that any part of the
Froperty is subject to a lien that has priority or may attain priority over this Security Instrumeri and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idsyiilying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Tnsarance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible [evels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) “JKDOEMagiE
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of the Loan, and may exceed any mintmum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's cight to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failore to Maintain Insurance. H Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described ahove, Lender may obtain insurance coverage, at Lender's
option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiuns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Bovrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not proteet Borrower, Borrower's equity in the Property, or the
contents of the Properly, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, bul not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the jnsurzice coverage so obtained may significantly exceed the cost of ingurance that Borrower could have
obtained. Any anionnts disbursed by Lender for costs associated with reinstating Borrower' s insrance policy or with
placing new instiap.e.under this Section 5 will become additional debt of Borrower secured by this Security
Enstrument. These aryovuis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notices Cem Lender to Borrower requesting payment.

(¢) Insurance Policies. A"l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disarpiove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an zdditional loss payee. Lender will have the right to hold the policies and rencwal
certificates. It Lender requires, Borrover will promptly eive to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction
of, the Property, such policy must include o siandard mortgage clavse and must name Lender as mortgagee andfor
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, n-the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of jess if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was 1cquired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t be cronomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse f.oa the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any Cesrictions applicable (o0 Lender. During the
subsequent repair and restoration period, Lender will have the right to nold spcivinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work hus been complered to Lender' s satisfaciion (which
may include satisfying Lender's minimum eligibility requirements for persons réparing the Property, including, bt
not limited to, licensing, bond, and insurance requirements) provided that such fasriction must be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single paynent or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, e terms of the cepair
agreement, and whether Borrower is in Default on the Toan. Lender may make such disbriscinenis directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to hoth. [ender sl =6t be required
to pay Borrower any interest or earnings on such insurance proceeds unkess Lender and Borrower agece *n wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrgwe: will not
be paid out of the insurance proceeds und will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender’ s security wonld be lessened
by such restorarion or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(e) Tnsurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters. I Borrower does not respond within 30 days
to a notice from Lender that the tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid onder the Note and this Security Instrement, and (i) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all
insnrance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may he made payable
directly (o Lender withoul the need to include Borrower as an additional Joss pavee. Lender may use the insurdnec
proceeds eilher o repair or reslore the Property (as provided in Section 3{d)) or to pay amounts wopaid under the Nole
or this Securily 'nstrument, whether or not then due.

6. Ocivpeacy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the‘execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for 2t least one year after the date of cecapancy, unless Lender otherwise agrees in writing, which
consent will not be ravessonably withheld, or nnless extenvating eircumstances exist that are beyond Borrower's
cotrol.

7. Ireservation, ManZerance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property/ cilow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus'to its condition. Unless Lender determines pursnant to Section 5 that repair
ot restoration is not economically feasible/ Borower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds arc Tard (o Lender in comnection with damage to, or the taking of, the
Property, Borrower will be responsible [or repairing - restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds [or the ropairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ov the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lolm,/Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property) ov nayable jointly to both. If the insurance or
candemnation procecds are not sufficient to repair or restore the Péopartz, Borrower remains obligated to comiplete
such repair or restoration.

Lender may make reasonable entries upon and inspections of tne Propzity. If Lender has reasonable cause,
Lender may inspéct the interior of the improvements on the Property. Lender will zive Borrower notice at the (ime
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Applieation. Borrower will be in Default if, during dic/Loan application process,
Borrower or any persons of entilies acling at Borrower's direclion or with Borrower's knowledge or consent gave
malerially [alse, misleading, or inaccurate information or statements to Lender (or failed ‘¢ provide Lender with
material information) in connection with the Loan, including, but not timited to, overstating Brirrower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations ‘ana’ Yubilities, and
misrepresenting Borrower' s occupancy or intended ocenpancy of the Property as Borrower's prindipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumient.

{2) Protection of Lender's Interest. 11 (i) Borrower {ails to perform the covenants and agreements Cuniained
in thig Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condernnation or forfeitore, for enforcement of a lien that has priority or may attain priority over this Security
Instromient, or to enforce laws or regulations); or (it} Lender reasonably helieves that Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonablc or appropriate to protect Lender's interest in the
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Propertly and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclivns may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(LiI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
meurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, cntering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities tarned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo
avord foreclesure md/or mitigate Lender' s potential losses, but is not obligated to do so unless required hy Applicable
Law. Lender may’ take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t¢. obeaining credit reports, title reports, title insurance, property valualtions, subordination
agreements, and thire-pa: tv approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activ.tics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
uniess prohibited by Applicahls Law.

(¢} Additional Amoupts'Sccured. Any amounts disbursed by Lender under this Scetion 9 will become
additional debt of Borrower secured by this Securily Instrument. These amougts may bear interest at the Note rate
from the dale of disbursement and will be nayable, with such interest, upon notice from Lender to Borrower
tequesting payment.

(d) Leaschold Terms. If this Sccuriwy instrament is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenurs the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exprésewritten consent of Lender, alter or amend the ground lease.
Il Borrower acquires fee title to the Property, the leasehold-and the fee title will not merge unless Lender agrees o
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appticuole Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncondid=nally assigning and transferring to Lender
any Rents, regardless of (0 whom the Rents are payable. Borrower authorzes Lender to collect the Rents, and agrees
that each Tenane will pay the Rents to Lender. However, Borrower wili receivc the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notics to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an S5signment for additional scourity
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendér gives notice of Default to
Borrower: () all Rents received by Borrower must be held by Borrower as trustee for the beaefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i} Lender will be entitled to collect 7ad 1aceive all of the
Rents; (iii) Borrower agrees Lo instruct each Tenant that Tenant is Lo pay all Rents due and unpaidt2'Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dae<o Lender and
will take whatever action is necessary to collect such Rents if not paid 1o Lender; (v) unless Applicable Law provides
otherwisc, all Rents collected by Lender will be applied first to the costs of taking control of and maniging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiwms on receiver's bonds, repair and maintenance costs, insurance premiums, laxcs, asscssments, and other
charges on the Propetty, and then to any other sums secured by this Sccurity Instrument; (vi) Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually recejved; and {vii) Lender will be entitled
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{0 have a receiver appoinied Lo take possession of and manage the Property and collect the Renls and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. I the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant o Sectuon 9.

{d) Limitation on Collection of Rents. Borrower may not colicct any of the Rents more than one month in
advance of the ime when the Rents beeome due, except for secarity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any forther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under (his Sccurity
Insirument.

{f) Centrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoinied urdor v.pplicable Law, is not obligated Lo enter upon, take control of, or maintain the Property before or
after giving notise of Delavlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 al any Gme whep Borrower is in Default, subject 1o Applicuble Law,

(g) Addition=) Provisions. Any application of the Rents will nos cure or waive any Default or invalidate any
other right or remedy of euder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termizaie when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insarance.

{a) Payment of Premiums; Subuctution of Policy; Loss Reserve; Pratection of Lender. If Lender reguired
Mortzage Tnsurance as a condition of mal'mg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in etfect. i Borrower wis 7équired to make separately designated payments toward the preminms
for Morteage Insuranee, and (i) the Morlgage risuranee coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy erovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer cligibleorovide the Mortgage Tnsurance coverage required by
Lender, Borrower will pay the premiums reguired to hbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substaniially equivaien’ o the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alterpate mortgage insurer selectel by Lender,

Tf substantizlly equivalent Mortgage Tngurance coverage is notavzitahle, Borrower will continue to pay to Lender
the amount of the scparately designated payments that were due when'th insurance coverage ceased to he in effect.
Lender will aceept, use, and retain these payments as a non-refundabje loss roserve in lien of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Tsender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Maortgage Insurance esvedass (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender aguin beconie i available, is obtained, and
Lender requires separately designated payments toward Lhe premiums for Morigage Insuraoce.

If Lender required Mortigage Insurance as a condition of making the Loan and Borrower vias sequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will ruvihe premiums
required to maimtain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, aptil Lender's
requirement for Mortzage Tnsurance ends in accordance with any written agreement between Bocrowe: and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 iffects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage, :

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
Page 10 af 18




2309547091 Page: 12 of 21

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include fonds obtained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, anather insurer, any reinsurer, any other eatity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower (o any refund; or (iv) aflect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.8.C. § 4901 ez seq.), as it may he amended from time Lo time,
or any additiona! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under s FIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insura:ce, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund ol any
Mortgage Insurance pramivms that were uncarned at the time of such cancellation or termination,

12. Assignmer an.d Application of Miscellareous Proceeds; Forfeiture,

(a) Assignment o hirsrellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 1o Lendor and agrees that such amounts will be paid to Lender,

(b) Application of Mise Zaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appiied to restoration or vepair of the Property, if Lender deems the restoration or
repair to be economically feasible and I.onder’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will fiave the right to hold such Miscellaneous Proceeds wntil Lender has had
an opportunity to inspect the Property to ensvee the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility tZquirements for persons repaicing the Property, including, but not
limited to, licensing, bond, and insurance requirenicr<} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishersement or in a series of progress payments as the work
is completed, depending on the size of (he repair or reitoration, the terms of the repair agreemenl, and whether
Borrower is in Default on the Loan. Lender may make such dishursements direcily to Borrower, to the person
repairing ot restoring the Property, or payable joindy to bottl Enless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Iraceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I£Lsnder deems the restoration or repair not (o
be economically feasible or Lender's security would be Jessened by such resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Sceurity Instrument, woether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order tiat Partial Payments are applicd
in Scetion Z(h).

{c) Application ol Miscellanenus Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a (olal taking, destruction, or loss in value of the Property; ol of the Misccllaneous
Proceeds will be applied to the surns secured by this Security Instrument, whether or not then fae, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly (cach, & "Partial Davaluation™)
where the fair market value of the Property immediately befare the Partial Dievalvation is equal to or greate: than the
amount of the sums secured by this Security Instrument immediately before the Partial Devalvation, a peréenage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrarment unless Borrower and
Eender otherwise agree in writing. The amount of the Miscellaneous Proceeds thal will be so applied is derermined
by multiplying the total amount of the Miscellaneons Proceeds by a percentage calcvlated by taking (1) the total
amount of the sums secured immediately before the Paréial Devaluation, and dividing it by (i) the fair market valoe
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of the Properly immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
Lo Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation s less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instroment, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is avthorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, il
Borrower (i) abandons the Property, or (ii) fails t respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the nexl senlence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
aright of action.in regard to the Miscellaneous Proceeds.

(¢) Proceering Affecting Eender's Interest in the Properly. Borrower will be in Defaull if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material itwarment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defarie 20d, it acceleration bas occurred, reinstate as provided in Section 20, by cansing the action
or proceeding 1o be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende: s interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to Feader the procceds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Fronerty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or ripair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forheararce by Lender Not a Waiver, Borrower or any Successor in Lntercst
of Borrower will not be released from liability uud<r this Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the suins secured Ly-this Sceurity Instrument. Lender will not be required (o
commence proceedings against any Successor in Intevest ot Rorrower, or to refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrovier. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's aceeptance of pavipants from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; wiiliot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Dound. Borrower's ohligations and
liability under this Security Instrument will be joint and scveral. However, any Bdrrower who signs this Security
Instrument bit does not sign the Note: (a) signs this Security Instrument to mortgage, srant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) siZns inis Sccurity Tustrument o
wuive any applicable inchoate rights such as dower and curtesy and any available hosieslead exemptions; (c) signs
this Securily Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not persenally obligated to pay the sums due under the Note or this Security Instrument: and {¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaticus with regard to
the terms of the Note or this Secority Instrurnent without such Borrower's consent and without «rfscting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bdriower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower’ s obligations
and liability under this Security Instrument unless Lender agrees to such release in wriling.
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15. Loan Charges.

(a) Tax and Flood Betermination Fees. Lender may require Borrower 1o pay (i) a one-time charpe for areal
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a
one-lime charge for flood zone determination, certification, and teacking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such delermination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Managemient Agency, or any successor agency, at any time during the
Loun ierm, in commection with any flood zone determinations.

{h} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvices
petformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under Gis
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

(¢} Pelmiciibility of Fees. In regard to any other fees, the absence of express authorily in this Security
Insirument Lo chirge a specific fec to Borrower should not be consteued as a prohibition on the charging of such fee.
Lender may nol clarze-fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the imerest or other loan chirges coltected or to be collected in conpection with the Loan exceed the permitied limits,
then (1) any such loan charge witl be reduced by the amount necessacy to reduce the charge to the permiued limit, and
(i) any sums already collected £ 5m Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by recucing the principal owed under the Note or by making a direct payment (o
Borrawer. I a refund reduces principal; the reduction will be treated as a partial prepayment without any prepavment
charge (whether or not a prepayment chary'e is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd made by dircet payment to Borrower will constitite a waiver of any
right of action Borrower mmight bave arising ou ¢1 siuch overcharge.

14, Notices; Borrower's Physical Address.” A2 -notices given by Borrower or Lender in connection with. this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law iaquires a different method, any written notice 1o Borrower
in connection with this Sceurity Instrument will be deemed to bave heen given to Borrower when (i) mailed by first
class mail, or (id) actually delivered to Borrower's Notice Address (<3 defined in Section 16(c) below) if sent by means
other than first class mail or Flectronic Comemunication (as defiied i Section 16(h) helow). Natice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liw sxnressly requires otherwise. If any notice
ta Borrower required hy this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security bastruvient,

(b) Llectronic Notice to Borrower. Unless another delivery method is réqounzd by Applicable Law, Lender
may provide notice lo Borrower by ¢-mail or ofher clectronic communication ("Eiecdtric Communication™ ifs (1)
agreed o by Lender and Borrower in writing; (i) Borrower hus provided Lender wid Borower's e-mail or other
electronic address ("Electronic Address"), (iif) Lender provides Borrower with the oplion Lo icceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwisc complies with Applicable Law. Any notice to Borrower sent by Electronic Communization’in connection
with this Security Instrument will be deemed Lo have been given to Borrower when sent unless Lender Yeromes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electromic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Tuectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Bogrower' s withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by writlen notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d)} Notices to Lender. Any notice to Lender will be given by delivering it or by maifing it by first class mail
to Lender's address stated in this Security Instrament unless Lender has designated another address (including ag
Electronic Address) by notice o Borrower. Any notice in connection with this Security Instrument will be deemed
to have heen given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under tfhis Sccurity
Instrument.

(e} Borrawer's Physical Address. In addition fo the designated Notice Address, Rorcower will provide Lender
with the adriiess where Borrower physically resides, if different from the Property Address, and notify Lender
whencver this adaress changes.

17. Governmg Vaw; Severability; Rules of Construction. This Securily Instrument is soverned by federal
law and the law of #le Siate of Winois. All rights and obligations contained in this Security Instroment are subject
to any requirements anc. liznitations of Applicable Law. Tf any provision of this Security Instrument or the Note
contlicts with Applicable Law.11 such conflict will not allect other provisions of this Security Instrument or the Note
that can be given cffect without fie conflicting provision, and (i) such conflicting provisien, to the extent possible,
will be considered modified to comuly with Applicable Law. Applicable Taw might explicitly or implicitly allow the
parties 1o agree by contract or it migh: be silent, but such silence should not be construed as a prohibition againsi
agreement by contract. Any action required unler this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apriieable Law in effect at the time the action is vndertaken.

As used jn. this Security Instrument: (a) woras in the singular will mean and include the plural and vice versa;
(b) the word "may" pives sole discretion without any ahligation to take any aclion; (c) any reference o "Scction” in
this document refers to Sections contained in this Security Tastcoment unless otherwise noted; and {d) the headings
and caplions are inserted for convenience of refercnee and! do ot define, limil, or deseribe the scope or intent of this
Securily Instrument or any particular Section, paragraph, o1 provision.

18. Borrower's Copy. One Borrower will be given one any of the Note and of this Security Instrument.

- 19. Transfer of the Property ar a Beneficial Interest in Loy ower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Proparty, including, but not lmited to, those
beneficial interests transferred in abond for deed, contract for deed, installme:iicales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser at a fuure date.

If all or any part of the Property or any Interest in the Property is sold or tonsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Zender's prior wrilten consent,
Lender may require immediate payment in {ull of all sums secured by this Security Instiu neut. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The rotics will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withi= viiich Borrower
miust pay all sums secured by this Security Insiroruent, If Borrower fails to pay these sums prior te; ¢t upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such emedies,
including, but net limited to: (a) reasonable attorneys' fees and costs; (b} properly inspection and valvation fecs; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instroment.

20. Borrower's Right to Reinstatc the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Secority Instroment and the Note as If no acccleration had occorred; (bb) core any Defaoll
of any other covenants or agreements under this Security Instrument or the Nole; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not Hmited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valvation fees, and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to agsure that Lender's interest in the Property and/or rights under this Sccurity Instroment or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue urchanged.

Lender may require that Borrower pay such reinslatement sums and expenses in one or more of the following
forms, as select~d by Lender: (aaa) cash; (bbb} money order; (cee) certified check, bank check, treasurer's cheek, or
cashier's chelky rrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumedntafity, or entity; or (ddd) Elcetronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Secority InstramZrs and obligations sccured by this Security nstrument will remain fully effective as if no
acceleration had occnired.

21. Sale of Note. The Wate or a partial interest in the Note, logether with this Security Instrument, may be sold
or otherwise transfereed oné or'more times. Upon such a sale or other transfer, all of Lender's vights and obligations
under this Security Instrument s5ii convey 1o Lender's successors and assigns.

22. Loan Servicer, Lender niay take any action permitted under this Security Instroment through the Loan
Servicer or another amthorized represcriative. such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendar hes the right and authority 1o take any soch action.

The Loan Servicer may change one or wrre times during the terie of the Mote. The Loan Servicer may of may
not be the holder of the Note. The Loan Servicer nas the right and authority to: (a) collect Perlodic Payments and any
olher amounts due under the Note and this Securify Instrument; (b) perform any other morigage loun scrvicing
obligations; and (c) exercise any rights under the Now, this Security Instrument, and Applicable Law on behall of
Lender. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change which will state
the name and address of the new Loun Servicer, the address i which payments shondd be made, and any other
information RESPA and other Applicable Law require in connettizn with a notice of transfer of servicing.

23. Notice of Grievance. Untl Borrower or Lender has notified e other parly (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable poriad after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jofnod fo any judicial action (either as an
mdividual litigant or a member of a class) that {a) arises {rom the other p.rty's sctions pursuant to this Security
Instrument or the Note, or (b altcges that the other party has breached any provecion of this Security Instrumnent or
the Note. If Applicable Law provides a time period that must elapse before certiinaction can be taken, that time
period will be decnicd Lo be reasonable for purposes of this Section 23. The notice Of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seqbiorl 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law"” means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” inelude (A)
those substances defined as toxic or hazardons substances, pollutants, or wasles by Environmental Law, 2d.(B) the
following substances: gasolive, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Envirommental Cleanup” includes any response action, remedial action, or removal action,
s defined in Bavironmental Law; and (iv} an “Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cavse or permil the presence, use,
disposal, storage, or release of any Hazardous Substances, or threalen (o release any Havardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Praperty that: (i} violates
Environmental Law; (ii) creates an Invironmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adverscly affect the value of the Propeity.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to mainienance
of the Property {including, but not limited to, hazardous substances in consmmer products).

(¢) Notices; Remediat Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmenlal or regulalory agency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Boreower has aciual knowledge; (i) any
Environmental fondition, including but not limited to, any spilling, leaking, discharge, release, or threal of release
of any Hazardons Substance; and (i) any condition cavsed by (he presence, use, or release of a Hazardous Substance
that adversely afficis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privéta party, that any removal or other remediation of any Hazardoos Substance affecting the
Property 1s necessary, Booower will prompily take all necessary remedial zctions in accordance with Envirommental
Law. Nothing in this Securicv.Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigies! with Borrower's Electronic Signatore. Tf the Note evidencing the debt for this
Loan is clectronic, Borrower arkiuowledges and tepresents to Lender that Borrower: (a) expressly consended and
intended 1o sign the electronic Notz. wing an Blectronic Signamre adopted by Borrower {"Borrower's Elcetronic
Signature") instead of signing 1 puper. dote with Borrower's written pen and ink stgnature; (b) did not withdraw
Borrower's express consent (o sign the clecirom: Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note wsing Borrower' s Flectronic Signature, Borrower promised to pay the deht evidenced by
the electronic Note in accordance with its termsy and (d) signed the electronic Note with Borrower’s Electronic
Signature with the intent and understanding that by ~2ing so, Borrower promised {o pay the debl evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Delault o Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be sent‘when Lender exercises its right under Section
19 unicss Applicable Law provides otherwise. The notice will specify, in additian to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaw (; (ili>a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Burwer, by which the Default must
be cured; (iv) that failure to cure the Defavit or or before the date specified in theacdce’may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aid sale of the Property; (v)
Borrower's right io reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosurs.

(h) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date’srecified in the
nolice, Lender may require immediate payment in full of all sums sceured by this Security Instrumere »ithont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 15 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) réaaonable
attorneys' fees and cosis; (if) property inspection and valvation feas; and (iii) other fees incurred to protect Lender's
interest in the Property andfor rights uader this Security Insirument,
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27. Release. Upon payment of all sums secured by this Security Tnstrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Bocrower a
fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expense to profect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage: that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the cosls of
that insurance, including inlerest and any other charges Lender may impose in connection with the placement of the
insurance, uru! e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrrwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe. may be able to obtain on its owa.

BY SIGNING BELOYY. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurment and in any Rider sizued by Borrower and recorded with it

/1
(/ |
A
{Siaty - (Seal)
-Borrotver, Eric M Kohl -Borrower
Wilness ‘v_Vi?n;s
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[Space Below This Line Far Acknowledgment]

State of  ILLINQIS )
) 8s.
County of _Co0K )

I MM M@%\W’h g C[Gh"‘- certily that

&
(here give name of ufh}ccr and his official title)

Kara G Kohl AND Eric M Kohl

(name of grantor, aidif acknowledged by the spouse, his or her name, and add "his or her sponse")

personally known o me to he/Zie same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, apd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaryact, for the uses and purposes therein set forth.

Dated: March 28, 2023

\

(Sigmature of officer)

iginator: idetcher, NMLSR ID 584684
S O b e ooy Fie L L& RVLSR 1D 1901608
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MIN: 101541518002807676 Loan Number: 380121166233

234 BALEIGH RD
APN: 05-27-109-011-0000

FIXED INTEREST RATE RIDER

Date: March 28, 2023
Lender; PROPER RATE, LLC
Borrower{s): Kara C Kohl, Eric M Kohl

THIS FIXED INTEREST RATE RIDER is made this  28th day of March, 2023
and is inzorporated inte and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Secerity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") (4 secure repayment of the Borrower’s fixed rate promissory note (the "Nate™) in favor of
PROPER RATL. LG
(the "Lender”). (b Sccurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and locaied a2

234 BALEIGH RD, KENILWORTH, ILLINOIS 60043
[Property Address]

ADDITIONAL COVENANTS. Yaaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender jurther covenant and agree as follows:

A. Definition { D ) "Note"” of the Secprity Instroment is herehy deleted and the following
provision is substitufed in jis place in the Secrn-ity Instrument:

{ D ) "Nofe" means the promissory note dated MMarcn 28, 2023 . and signed by each
Borrower who is legally obligated for the debr under m-u promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) elecirznic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiizakic, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE MiLLON ONE HUNDRED SEVENTY

THOUSAND AND 00/100 Dollars (U.S. $ 1,172,000.00 ) plus interest.
Each Borrower who signed the Note bas promised to pay this debt in repuiar moothly payments and to pay
the debt in full not Iater than  April 1, 2053 atthe 1972 of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan’s contained in this Fixed

L Y
N i/k\‘*’\y?‘\ﬁf )~ B33 15> éﬁ/‘q L erp 7z

Barrower Kara G Kohl Date Borrower Eric M Kohl aie

ILLINQIS FIXED INTEREST RATE RIDER -
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CHICAGO [T E
COMPANY

LEGAL DESCRIPTION

Order No.:  23GNW2541525K

For APN/Parce!!D(s): 05-27-109-011-0000

LOT & IN BLOCH. 32 IN OXFORD ADDITION TO KENILWORTH IN SECTIONS 27 AND 28,
TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




