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This Instrument Prepared By:
Michelle Kim

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

]3\({)6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224485844

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001963990398650F6 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docwment are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY auiin Seciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is ADEENA S MIRZA, UNMARRIED WO/AN

cwrently residing at 2616 Wast Cortland Street Apt 3, Chicago, ipois 60647

Borrower is the mortgagor under this Security Instrurment.
(B} "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exi‘ting ander the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOCL, CHICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiug solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under (his Security Instrument,

MERS is organized and existing under the laws of Delaware, and has an ackdress and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

(D) "Note' means the promissory note dated  Mareh 28, 2023 , and signed by each Borrower
who 18 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Blectronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the lagal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED FORTY-FOUR THOUSAND TWO HUNDRED FIFTY AND
00/100 Dollars (U.8. § 344,250.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later then April 1, 2053

(E) "Riders'’ means all Rlders to this Security Instrumcnt that are signed by Borrower. All such Riders are
incerporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [=heck box as applicable]:

[] Adjustabl. Rate Rider [X] Condominivm Rider
[ 1-4 Famity Fider (] Flanned Unit Development Rider
() Second Home RiZer [X] Other(s} [specily]:

Fixed Intersst Rate Rider

(F) "Security Instrument™ means this dzorment, which is dated March 28, 2023 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fuderal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as-well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' meiasall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominintn dssociatizz, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Pertodic Payment or any ot vmount securcd by this Security
Instrument on the date it is due; (i} a breach of any representation, warranty, coveraiiy obligation, or agreement in
this Security Instrument; (i) any matetially false, misleading, or inaccurate inforinanicn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or faifure to provide Lender with material information in connection with the Loan, 75 described in Section
8; or {iv) any action or proceeding described in Section 12(e).

(I "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated v-check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument/ computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account/ Svch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic dovice capable of communicating with such financial instituiion, wire teansfers, and
aviomated clearinghouse transfers,

(K} "Elecironic Signature" mcans an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021%
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items' means: (i) taxes anc assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Propetty; (ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectien 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requites that they be escrowed beginning at Loan closing or at any time during the Loan term,

{N) '"Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all surns due under this Security Instrument, plus interest.

{O) 'Loan Servicer" means the enlity that has the contractual right to receive Borrower's Periodic Payments and
any other pamunts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, tvhich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancovs Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i} damage to, or
destruction of, the Propety: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) isrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q "Mortgage Insurance joeains insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means ary payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outsiandiag Periodic Payment,

(8) "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3,

(T) 'Property” means the property describe?-below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or du: Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA" means the Real Estate Seitlement Procedu es Act (12 U.S.C. § 2601 &1 seq.) and its implementing
regulation, Regulation X ({2 C.F.R. Part 1024), as they ma: beramended from time to time, or any additional ot
successor federal legislation or regulation that governs the same subjest matter, When used in this Security Instrument,
"RESPA” refers te all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgags loan" undor RESTA,

{W) "Successor in Inferest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/er this Security brsizument,

{(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of elcctronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
- amended from time to time, or any applicable additional ot successor lagislation that poverts the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender (i) the repayment of the Loan, and all renewals, cyiensions, and
moditications of the Note, and {ii) the performance of Borrower's covenants and agreements under tis. Security
Instrument and the Note. For this purpese, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Gook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 13-36-100-034-1038

which currently has the address of 3125 W FULLERTON AVE Apartment 320
[Street]
CHIGAGO , Dlinois 60647 ("Property Address");
(City] [Zip Code]
and Borrower reieales and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI't1{ all the improvements now or subsequently erected on the propesty, including replacements
and additions to the impreverients on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, nunzrs: rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forsgoing is referred to in this Security Instcument as the "Property." Borrower
vnderstands and agrees that MERS liolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply rvith Jaw or custormn, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any oz 2l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to tale any action regrirad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Inst/umant in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower ha: thz right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Progerty i3 unencumberad, and not subject (o any other
ownership interest in the Property, except for encumbrances and ovimership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit!s-to the Property against all claims and
demands, subject to any encurmbrances and ownership interests of record o5 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! uss with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute’s uniform security instrument
coveting real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Chaiges. Sorrower will
pay each Pericdic Payment when due. Borvower will also pay any prepayment charges and late charger duz under the
Note, and any other amounts due under this Security Instroment. Payments due under the Note and tlus. Security

Instrument must be made in U.S, currency. If any check or other instrument received by Lender as payment under

the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashicr's check, provided

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U,S. federal agency, insttumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location. as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments dve nnder the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated (o aceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is net obligated to pay
interest on suchyunapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peridic Payment, al which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doer nct make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with #'18 Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the tota] amouni slue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff requesy, lecn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivser-of any rights under this Secarity Instrument or peejudice 1o its rights to refuse such
payments in the future.

(b} Order of Application of T#:1ial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, sach payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest-ovstanding Periodic Payment, as follows: first to intsrest and then to
principal due under the Nole, and finally to Cscrow Items, If all outstanding Periodic Payments then due ace paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
[nstrument. If all surs then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to'a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amont of one or more Periodic Payments and the amount
of any late charge due for a delinquent Petiodic Payment, the payiner.t may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in-accordazse with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as vescribed in the Note,

(@) No Change to Payment Schedule, Any application of payments, Liszrence proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dat<, "ol change the amount, of the
Periodic Payments. ‘

3. Tunds for Escrow Items,

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroy/erinust pay to Lender
on the day Perjodic Payments are due under the Note, until the Note is paid in full, a sum of menoy to provide for
payment of amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to Ue paid each month
may change during the term of the Loan. Borrower most promptly furnish to Lender all notices or invoices bf amounts
to be paid under this Section 3.

() Payment of Funds; Waiver. Borcower must pay Lender the Funds for Escrow Ilems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the eveat of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Leuder the Funds for any or ull Escrow Items, Leader may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Pamily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 D7/2021
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Borrower's obligation to make such fimely payments and to provide proof of payment is deemed (o be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9, :

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount np to, but not in excess of, the maxinum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instromentality,
or entity {ir{tuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil! apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Forrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrowy Irzms, unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender
to make such a charge.(Urless Lender and Borrower agree in writing or Applicable Law requires intersst to be paid
on the Funds, Lender will net he required to pay Borrower any interest o earnings on the Funds. Lender will give
to Borrower, without charge, av-annual aceounting of the Funds as required by RESPA.

{tl) Surplus; Shortage and Zreficieney of Funds. In accordance with RESPA, if there is a surplus of Fuads
held in escrow, Lender wili accowii to Borrower for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Ltems. If there
is a shortage or deficiency of Funds held iz rsctow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-deficiency in accordance with RESPA.

Upon payment in full of all sums gecured kv this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Berrowsr any Funds held by Lender.

4. Charges; Licns, Borrower must pay {a) all ta.'es, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority (ve: this Security Instrument, {b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assaciution Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrowar will pay them in the <narner provided in Section 3.

Borrower must promptly discharge any lien that has priority or (nay attain priority over this Security Instrument
unless Borrowet: (aa) agrees in writing to the payment of the obligaiion secuz=d by the lieh in a manner acceptable
to Lender, but only so long as Barrower is perferming under such agreeme.t; (bo) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determincs, in its sole dliscretion,
operate to preveat the cnforcement of the lien while those procecdings are pendiig “voronly until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory 4t Leuder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). IF Lender deterraiies that any parl of the
Property is subject Lo a lien that has priority or may attain priority over this Security Instruwsneand Borrower has
not talien any of the Required Actions in regard to such lien, Lender may give Borrower a notice iZeriifying ihe lien.
Within 10 days after the date on which that notice is given, Borrower must saiisfy the lien or take‘ore or more of the
Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requircs insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lencler requires pursuant to the preceding sentences can change during the term

ILLINOQIS - Single Family - Fannie Maga/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Bortower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrowet's choice, which right will not be
exercised unreasonably.

(b) Fallure to Maintain Insurance, If Lender has a reasonable bagis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender' s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiwins for, ot to seel to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propertly, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurincz coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any »irounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insiraace under this Section 5 will become additional debt of Borrower secured by this Security
Istrument. These mino.nts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noflee from Lender to Borrower requesting payment.

(¢) Insurance Policier.” All insurance policies required by Lencer and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ap-atditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boriower will promptly give to Lender proof of paid premivms and renewal notices.
If Borrower obtains any ferm of insurangz coyerage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include-a-standard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

{d} Proof of Loss; Application of Procecus: Tn the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make pioof = loss if not made promptly by Borrower. Any insurance
proceeds, whether or net the underlying insurance wa. required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair (o F2 economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begint the repair or restoration, subject to any rostrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right w hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compieced to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for personsrepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such mwepection must be undertaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single paymeut or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiow, ‘the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disharsements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender.»iuot be required
to pay Borrowet any interes| or earnings on such insurance proceeds unless Lender and Borrower agies m writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor/ower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) % DocMagic
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{¢) Insurance Settlements; Assipnment of Proceeds, If Borrower abandons the Property, Lender may file,
negoliate, and seltle any available insurance claim and related matters. If Borrowet does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearped premiums paid by Borrower) under all
insurance pelicies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance preceeds may be made payable
directly to Lender without the need to include Borrower as an ndditional loss pavee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Oteupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the-execution of this Security Instroment and must continue to occupy the Property as Borrower's
principal residerce for at least one year after the date of occupency, unless Lender otherwise agrees in writing, which
consent will not be un.easonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
confrol.

7. Preservation, IMafatenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Propet’«;-allow the Property to deteriorate, or commit waste on the Property. Whether or not
Bosrower is residing in the Prope:ty) Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless Lender determines pursuant to Section 5 that repair
ol restoration is not economically feasib’e, borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds-aiapaid to Lender in connesction with damage to, or the taking of, the
Property, Borrower will be respensible for repaiiina or restoring the Property only i Lender has released proceeds
for such purposes. Lender may disburse proceeds for thesepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Toan,. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy, 4 payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the'Ceapeity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Proparty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interiar inspection specifying suich reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during ihe Loan applicalion process,
Borrower or any persons or entities acting at Borrower's direction or with Borrow<r s kitowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or [afled'to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bsotrowet's income or
assets, understating or failing to provide documentation of Borrower's debt obligations. 24 liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrowert's prineips! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(n) Protection of Lender's Interest. If; (i) Borrower fails to perform the covenants and agreemen(s contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitore, for enforcement of a Len that has priority or may attain priority over this Security
Instrement, or to enforce laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing (he value of the Property,
and securing and/or repairing the Properly, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain pricrity over this Security Instrument; (1I) appearing in court; and
(1} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inclnding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and intetior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerons conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty ot obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid forec!isute and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicabls
Law. Lender may take reasonable actions o evaluate Borrower for available alternatives to foreclosure, including,
but not limited(to. obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thisd-rarty approvals. Borrower authorizes and consents to these actions. Any cos(s associated with
such loss mitigation act vit.es may be paid by Lender and recovered from Borrowet as described below in Section 9(c),
unless prohibited by Applicatue Law.

(¢) Additional Amourss-3ecured. Any amounts disbursed by Lender under this Section 9 will become
additiona] debt of Borrower secursd by this Security Instrument. These amounts may bear interest at the Note rate
fromn the date of disbursement ana swill be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(@) Leasehold Terms. I this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrepaer the leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without theCx;iress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title o the Property, the leasebzid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a} Assignment of Rents. To the extent permittad by Aoplicable Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant”}, Borrower is unconditionally assigning and transferring to Lender
any Reats, regardless of to whom the Rents are payable. Borrower atthorizes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reczive the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 7 assignment for additional security
only.

(b} Notice of Defanlt. To the extent permitted by Applicable Law, if Lend:r gives notice of Defaull to
Borrower: (i) all Rents received by Borrawer must be held by Borrower as trustee for the venefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colleo. and! veceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and vapsid @ Lender upon
Lender's written demand to the Tenant, (iv) Borrower will ensure that each Tenant pays all Rents die to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable/f.aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and minaging the
Properly and collecting the Renis, including, but not limited to, reasonable attorneys' fees and costs, receiver”s fees,
premiums on receiver's bonds, repair and maintenance ¢osts, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secared by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “rDocMagic
Form 3014 07/2021
Page D of 18




2309547113 Page: 11 of 24

UNOFFICIAL COPY

to have a receiver appointed to lake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignnent of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and bas not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed 1ide) Applicable Law, is not obligated to enter npon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any tim: waen Borrower is in Default, subject to Applicable Law.

(g) Additioral Frovisions. Any application of the Rente will not cure or waive any Default or invalidate any
other right or remedy ¢f Liender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terrsinate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Svostitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wes 1oquired to make separately designated payments ioward the premivms
for Mortgage Insurance, and (i} the Mortgage insurance coverage required by Lender ceases for any reason to be
available [rom the mortgage insurer that previcus’+.provided such insurance, or (i) Lender determines in ifs sole
discretion that such mortgage insurer is no longer eligiblc o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o obtain coverage substanlially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalraf to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selec'ed oy Lender.

If substantially equivalent Mortgage Insurance coverage is not 27 ailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whin .be insurance coverage ceased o be in effect.
Lender will accept, use, and retain these payments as a non-refundasle losoieserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fol, ane'Lender will not be required to pay
Borrower any interest or earnings on such loss resetve.

Lender will no longer require loss reserve payments if Mortgage Insurance covetsge (in the amount and for the
period thal Lender requires) provided by an insurer selected by Lender again beeon es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrowse: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will’piy the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reservs, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovier and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Secticn 11 affects
Borrower's obligation to pay interest at the Note rate.

(1 Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cettain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evalnate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entifle Borrower to any refund, or {iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time (o time,
or any additional or successor federal legislalion or regulation that governs the same subject matier ("HPA™). These
rights under‘the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mottgage Insurzice premiwms that wers unearned at the time of such cancellation or termination.

12. Assignm~at und Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment o Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lznider and agrees that such amounts will be paid to Lender.

(b} Application of Miscciianeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be arplisd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible anud Lender' s security will not be lessened by such restoration or repair, During such
repair and restoration petiod, Lender wi't havre the right to hold such Miscellaneons Proceeds until Lender has had
an opportunity (o inspect the Property to-arurs the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibliity ceovirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insuranee requisciennts) provided thal such inspection must be undertaken promptly.
Lender may pay [or the repairs and restoration in a siugle ichursement or in a series of progress payments as the work
is completed, depending on the size of the repair or Lestoration, the terms of the repair agreement, and whether
Borrewer is in Default on the Loan. Lender may make soch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payatle jointly to both, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. f _ender deems the restoration ot repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetber or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the cecer that Partial Paymenis are applied
in Section 2(b).

(¢) Application of Miscellancous Proceeds upen Comlemnation, Destrucdon, ‘or Loss in Value of the
Property. In the cvent of a lotal taking, destruction, or loss in value of the Property, sl of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther'due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property (each, a "Paiti<i Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal o or'g eaier than the
amount of the sums secured by this Security Instrument immediately before the Pactial Devaluation, a percsatage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Insttument unless Borrower and
Lender otlerwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (¥) the tofal
amount of the sums secured immediately before the Partial Devaluation, and dividiag it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Sseurity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(e} Puoceading Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material impairment of Lencer's interest in the Property ar rights under this Security Instrument. Borrower
can cure such a Defuult and, if acceleration hag oceurred, reinstate as provided in Section 20, by ¢ausing the action
ot proceeding to be distiesed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenrei's intersst in the Property or rights under this Security Instrument, Borcower is
unconditionally assigning to T sader the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in‘dhe Property, which proceeds wil) be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or tepair of the Property will be applied in the order that Partia] Payments ate
applied in Section 2(b).

13. Borrower Not Released; Forbearsise by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability-u-er this Security Instrument if Lender extends the time for payment
ot modifies the amortizatien of the sums secwe< by this Security Instrument. Lender will not be required to
commence proceedings against any Successer in Interest-of Borrower, or to refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢f rayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors anu Assizzis Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However_any Borrower who signs this Security
Instrument but does net sign the Note: (a) signs this Security Instrument to mortgr,se, erant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (U)s1gns this Security Instrwiment to
waive any applicable inchoate rights such as dower and curtesy and any available hornesiead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings (o the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrnmedt; end (e) agrees that
l.ender and any other Borrower can agree to extend, modify, forbear, or make any accornmodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withov!” aftecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successer in Interest of Borrower who assumes Jusrower's
cbligations under this Security Instrument in writing, and is approved by Lender, will obtain al{ of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrurnent vnless Lender agrecs to such release in writing.
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15, Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service nsed by Lender in connection with this Loan, and i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and cerlification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination cr certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successot agency, at any time during the
Loan term, in connection with any flocd zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (ili) other related fees.

(©) Piemissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may notchrrge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Tlavse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other lozn ~1arges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan cha:ge «ill be reduced by the amount necessary to reduce the charge to the permitied limit, and
{ii) any sums already collected frum Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by 12ducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chzege is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance ol any such refizad made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising cut-Gf such overcharge.

16, Notices; Borrower's Physical Address, A1l notices given by Borrower or Lender in connection with this
Security Instrument must be in weiting,

{a) Notices to Borrower, Unless Applicable Lay: requires a different method, any written notice (o Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first
class mail, or (if) actually delivered to Bortower's Notice Adcrass(as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as deunsdsin Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav rxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instevment.

{b) Electronic Notice to Borrower. Unless another delivery method is'voavired by Applicable Law, Lender
may provide notice to Borrower by c-mail or other electronic communication (“Elctronic Communication”) if; (i)
agreed 1o by Lender and Borrower in writing; (i) Borrower has provided Lender wi'h Borrower's e-mail or other
electronic address {"Electronic Address"); (i) Lender provides Borrower with (he opticn to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicricore and (iv) Lender
otherwise compties with Applicable Law. Any notice fo Borrower sent by Electronic Commuaisitioi in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende! hecomes aware
that such notice is not delivercd. If Lender becomes aware that any notice sent by Electronic Commuhication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor-F'sctronic
Communication. Berrower may withdraw the agreement to receive FElectronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement,

(¢} Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrowsr has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notily Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only throngh that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Insirument unless Lender has designated another address (including an
Electronic Address) by notice to Borrawer. Any notice in connection with this Security Instrument will be deenied
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrewer will provide Lender
with the adivess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 243ress changes.

17. Goverainz Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of (he State of Illinois. All rights and obligations contained in this Security Instrument are subject
1o any requirements and.'imitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav. (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withont-ilie conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to copipi with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it nught be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required uader this Security Instrument to be made in accordance with Applicable
Law is 1o be made in accordance with the-Anplicable Law in effect at the time the action is underlaken,

As used in this Security Instrument: (#2105 in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without-arv obligation to take any action; (¢) any reletence to "Section” in
this document refers to Sections contained in this Seeuriy-Instrument unless otherwise noted; and (d) the headings
and captions are inserted [or convenience of reference aad do not defing, limit, or describe the scope or infent of this
Security Instrument or any particular Section, paragraph, or rrovision.

18. Borrower's Copy. One Borrower will be given one copv of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in‘Beiyawer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tle P'roperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmzxt sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a Juture date,

1f all or any part of the Property or any Interest in the Property is sold oo ransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferved) withuor Leuder's prior written consent,
Lender may require immediate payment in full of all sums secared by this Security Insumeént. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

IF Lender exercises this option, Lender will give Barrower notice of acceleration. The novce will provide a
period of not less than 30 days from the datc the notice is given in accordance with Section 16 withipwhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr 1o, -or upon, the
expiration of this period, Lender may invoks any remedies permitted by this Security Instrument vithout further
notice or demand on Berrower and will be entitled to collect all expenses incurred in pursuing sucl vemedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sule of the Property, or (b) such other period as
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Applicable Law might specily for the terminaticn of Borrower' sright lo reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower rust satisfy all of the following conditions: (sa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Dsfault
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument ot the Note, including, but not fimited to: {i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Secnrity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank check, treasurer’s check, or
cashier's chick) provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Infounent and obligations secured by this Security Instrument will remain fully effective as it no
acceleration had oriurred.

21. Sale of Note( Tve Nole or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cne ormore times. Upon such 2 sale or other transfer, alf of Lender's rights and obligations
under this Security Instrumen: il convey to Lender's successors and assigns.

22. Loan Servicer. Lendermuyy take any action permitted under this Security Insiriment through the Loan
Servicer or another anthorized represintative, such as a sub-servicer. Berrower understands that the Loan Servicer
or other authorized representative of Lerder has the cight and authority to take any such action.

The Loan Servicer may change one ov rivre times during the tern: of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Serviccriias the right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Securiny Instrument; (b) petform any other morigage loan servicing
obligations; and (¢} exercise any rights under the Mote, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Setvicer, Borro'ver will be given written notice of the change which will state
the name and address of the new Loan Setvicet, the addiess to which payments should be made, and any other
information RESPA and other Applicable Law require in condeczion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has rotif.e the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable’ prring after the giving of such notice to take
corrective action, neither Borrower nor Londer may comimence, join, or be Jsned to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other ‘party's actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any prozision of this Security Insttument or
the Note. I Applicable Law provides a time period that must elapse before ceriaiu a<iion can be taken, that time
period will be deemned to be reasonable for purposes of this Section 23. The notice Hf Default given to Borrower
pursuant to Section 28(a) and the notice of acceleration given to Borrowsr pursuant to Section 19 will be deemed to
satisfy the notice and ppportunity to take correclive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicalie i.aws where the
Property is located that relate to health, safety, or envircnmental protection; (i) "Hazardous Substances" include (A)
those substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law, (avs. (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
hesbicides, volatile solvents, materials containing asbestos or formaidehyde, corrosive materials or agents, and
radioactive materials; (iil) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Hovironmental Law; and {iv) an " Bnvironmenta] Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Singls Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, slorage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmsntal Condition; or (iii) dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affscts or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatz to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remetlial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any povernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazridovs Substance; and (iii) any condition cansed by the presence, vse, or release of a Hazardous Substance
that adversely 2lfocts the value of the Property. If Borrewer learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessazy, Lorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvrity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Not¢ Signed with Borrower's Electronic Signatnre. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Nutejusing an Electronic Signaturs adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a pupes Note with Borrower's written pen and ink signature; (b) did not withdraw
Botrower's express consent to sign the elzctronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowe:' s Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its wirss, and (¢) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding thai-o: doing so, Borrower promised Lo pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Delav!, +o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seat swhen Lender exercises its right under Section
19 vnless Applicable Law provides otherwise. The notice will specity, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defoult; (i} a date, not less than 30 days (or
as otherwise specilicd by Applicable Law) from the date the notice is given to 2ctipwer, by which the Default must
bo cured; {iv) that failure to cure the Default on or before the date specified in tiei0ice may result in acceleration
of the sums secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstale after acceleration; and (vi) Borrower's right to deny in the (oreclosure proceeding the
existence of a Defaull or to assert any other defense of Borrower (o acceleration and foreclosare.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the due specified in the
notice, Lender may require immediate payment in full of all sums securect by this Security nstrinmer: wilhout further
dernand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incnrred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) rensonable
attorneys' fees and costs; (ii) property inspection and valuaetion fees; and (iii) other fees incurred to protect Lender's
interest in the Properiy and/or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 16 of 18




2309547113 Page: 18 of 24

UNOFFICIAL COPY

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance fer the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, ratilthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bopower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boicov er may be able to cbtain on its own.

BY SIGNING BLLOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ricer zipned by Borrower and recorded with it.

MW‘VM/U m _/3eal)

Adeena S erka - Boriowrr
Witness Wihee,
ILLINGIE - Single Family - Fannie Mas/Freddie Mac UNIFCRM INSTRUMENT (MERS) 'kDocMagil:
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[Space Below This Line For Acknowledgment)

State of  ILLINOIS )

County of _C0QkK
ﬁ Y il /)Mé? éj ﬂfj | — certify that

(here give name of officer and his official 1itle)

Adeena S Mirza

(name of grantor,. and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to ba-the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluniary act, for the uses and purposes therein set forth,

Dated: March 28 2023

' ? R PAREDES

{Seal)

oan nator: Michelle Boh t NMLS 137164
pan 8 glnator réan?zgt\oﬁ uarante ’3 IIglja te, Inc., NMLSR D 2611

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 07/2021
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Exhibit "A”
Legal Description

PARCEL 1

UNIT 320 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED iN THE DECLARATION RECORDED AS
DOCUMENT NO. 0608331075, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 38, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO, B-37, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINCIS,

Legal Description 23-1428567/49
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MIN: 100196398039865068 Loan Number: 224485844

3125 W FULLERTON AVE Apartment 320
APN: 13-38-100-034-1038

FIXED INTEREST RATE RIDER

Date: March 28, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Adeena S Mirza

THIS FIXED INTEREST RATE RIDER is made this 28th dayof March, 2023
and is izcerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust,” or-wecurity Deed (the "Security Instrument) of the same date given by the undersigned (the
"Borrowel )40 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED-RATE, INC.
{the "Lender"}. T.e Security Instrument encnumbers the property more specifically described in the Security
Instrument and locawd at:

3125 W FUIILERTON AVE Apariment 320, CHICAGO, ILLINQIS 60647
[Property Address]

ADDITIONAL COVENANTS, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendci furher covenant and agree as follows:

A. Definition { D ) "Note" of e Security Instrument is hereby deleted and the Following
provision is substituted in its place in the Secority Instrument:

{ D ) "Note" means the promissory note dated ‘Maich 28, 2023 , and signed by each
Borrower who is legally abligated for the debt under it promissory note, that is in either (i) paper form,
using Borrower's writien pen and ink signature, or (ii) icctionic form, using Borrower' s adopted Electronic
Signature in accerdance with the UETA or B-S8IGN, as appliciisle. The Note evidences the legal obligation
of each Borrower who sigued the Note to pay Lender THRERE HUNDRED FORTY-FOUR THOUSAND

TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $°344,250.00 ) plvs interest.
Each Borrower who signed the Note has promised to pay this deot in rrgutar monthly payments and to pay
the debt in fall not later than  April 1, 2053 A1 the rate of 6.875 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveizies.contained in this Fixed
Interest Rate Rider,

Ao fime 328)2023

Borrower Adeeﬁa"‘s M@a Lz

ILLINOIS FIXED INTEREST PATE RIDER ,
ILFIRRDR 08/14/22 ¥ DocMagic
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3125 W FULLERTON AVE Apartment 320
APN: 13-36-100-034-1038

MIN: 100196399039865066 Loan Number: 224485844

CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 28th  day of March, 2023 ,
and is incorporated into aud amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPCRATION

(the "Lender")
of the szmn date and covering the Property described in the Security Instrument and located at:

5125 W FULLERTON AVE Apartment 320, CHICAGO, ILLINOIS 80647

[Property Address)

The Property includes = unit in, together with an undivided interest in the common elements of, a
condominium project knowr as:

Logan View Condominium
iNanx of Cendominiom Project]

(the "Condomininm Project"). [f the owesre association ar other entity which acts for the Condominium
Project (the "Owners Association"} holle jtle to property for the benefit or use of its members or
shareholders, the Property also inclucles Borrowr's intercst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o 4ne represeniations, warranties, covenants, and
agreements made in the Security Instrument, Borrower ant Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will peiform a1l of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Chnstiwent Documents” are the: (i)
Declaration or any other document which creates the Condominium Fraject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly say. when due, all dues and
assessments imposed pursuant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintains, -with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projezt which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Zerder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments fot property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain properly insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDCMINIUM RIGER % DocMagic
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What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or biankel policy.

In the event of a distribution of propsrty insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

0. ~Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payablet2” Totrower in connection with any condemnation or other taking of all or any part of the
Property,” wietier of the unit or of the common elements, or for any conveyance in lieu of
condemnation,-are careby assigned and will be paid io Lender. Such proceeds will be applied by Lender
to the sums secures by the Security Instrument as provided in Section 12 .

E. Lender's Pior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written corsent. -zither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substant’al destruction by fire or cther casualty or in the case of a taking
by condemnation or eminent domain; {1) 21vamendment to any provision of the Constituent Documents
unless the provision is for the express beucrit of Lender; (iii} termination of professional management
and assumption of self~management of the Owrers Association; or (iv) any action which would have the
effect of rendering the public liability insurance-coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuin dues and assessments when clue, then
Lender may pay them. Any amoumnts disbursed by Lender under-tids paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrswer and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbuscerent at the Note rate and will be
payable, with interest, upon notice from Leoder to Borrower requestiig gavment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium: Rider.

WM ﬂ% (Seal)

Adeena S Mifza.. d -Borrower

MULTISTATE CONDOMINIUM RIDER
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