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This Insirument Prepared By
Bgron Johnsan

35840 N RAVENSWOQOOD
CHICAGO ILLINQIS 60613

After Recording Return To;
GUARANTEED RATE, INC,

}‘BA?G W CUYLER AVENUE SUITE

CHICAGO. ILLINOIS 60613-2541
Loan Number: 224487438

= [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399039881014 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documnt ara defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY sidin Scetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage ol words used in this document are also provided in Section 17.

Parties

(A) "Borrewer”is JEFFREY A SOBLE AND MICHELLE D/SCRLE, HUSBAND AND WIFE

currcntly residing at 1045 Julia Court, Glencoe, lllinois 60022

Borrower is the mortgugor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOCS, CHICAGD,
{LLINOIS 60613

The term "Lender” includes any successors and assigns ol Lender.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that s acling solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrunient,
MERS is organized and existing undert the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Fling, ME48501-2026, tcl. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDcMagic
Form 3014 0772021
Page 1 of 18
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Documents

() "Note"means the promissory note dated  March 31, 2023 . and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that 1s in either (i} paper form, using Horrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopied Electronic Signalure in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 1o pay Lender FIVE HUNDRED NINETY-NINE THOUSAND AND 00/100

Dollars {11.8. § 599,000.00 ) plus interest.
Euch Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full nol later than  April 1, 2038 .
(E} "Riders" mcans all Riders 1o this Sceurity Instrument that are signed by Borrower. All such Riders are
icorporated into and deemed to be a part of this Security Tnstrument. The following Riders arc to he signed by
Borrower [cherg box as applicable]:

7] Adjuslabic Rate Rider [} Condominium Rider
] 1-4 Famaly-&ider [} Planned Unit Development Rider
[ Second Home Rides [X] Other(s) [specily}:

Fixed Interest Rate Rider

(F) "Seeurity Instrument" means this docymont, which is dated March 31, 2023 . together
with afl Riders {o this decument.

Additional Definitions

(G) "Applicable Law" means all controlling applicable felferal. state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect ol faw) a5 el as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' mears 24l ducs, fees, asgessments, and other charges
1hat arc imposed on Borrower or the Property by a condominium associatios, homeowners assoclation, or similar
organizalion.

(1) "Default" means: (i) the failure lo pay any Periodic Payment or any otler amount secured by this Security
Instrument on the date it is duc; (if) a breach of any representation, warranly, covenzat, Sbligation, or agreement in
this Security Instrument; (iii) any matcriatly false, misleading, or inaccurate informia 10n” or statement lo Lender
provided by Borrower or any persons or cnlities acting at Borrower's direction or with Borcower' s knowledge or
comsent, or failure to provide Lender with material information in connection with the E.oan, asdeseribed in Section
& ar (iv) any welion or preceeding described in Section 12{c).

(#)  "Electronic Fund Transfer" means any transfer of funds. other than a transaction originated by check, drafl,
or sinitlur paper instrument, which is initiated through an electronic lerminal, telephonic instrument,” computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Suek term
includes, but is not limiled to, point-of-sale (runsfers, automated teller machine transaclions, transfers mittated by
telephone or other electronic device capable of communicating with such financial institition, wire transfers, and
autemated clearinghouse transfers,

(K) "Electronic Signature" means an " Electronic Signature” as defined in the UETA or L-SIGN, as applicable.

ILLINDIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) 'A'DacMagic
Form 3014 Q7)2021
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(L) "E-SIGN" means the Electronic Signaturcs in Global and National Commerce Act (15 U.S.C. § 7001 ¢ seq.),
as it may be amended [fom time o time, or any applicable additional or successor legislation that governs the same
suhject matter,

(M) "Escrow tems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents un the Property, if any;
(it} premivms [or any and all insurance required by Lender under Section §; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lusurance premiums in
accordance with the provisions of Seetion 11; and (v Communily Association Dues, Fees, and Asscssments if | .ender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Lean" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,
cxpenscs, and late charges due under the Note, and all sums due under this Seeurity Instrument, plus interest.

(1) "Loan Servicer” means the entity that has the contractual right o receive Borrower's Perindic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. 1.oan Servicer does not include
a sub-servicery which is an entity that may service the Loan on behalf of the Loun Servicer,

(P} "Miscellaneous Proceeds” means any compensation, sclilement, award of damages, or proceeds paid by any
third party (other <hiex fasurance proceeds paid under the coverages described in Section S) for: (i) damage to, or
destruction of, the Property<(if) condemnation or other taking of all or any part of the Property; (iii) CONVCYAnce in
liew of condemnation; or (iv) niisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage [nsurance':ieans insurance protecting £ ender against the nonpayment of, or Defanlt on, the Loan,
(R) "Partial Payment" mcans aity raveent by Borrower, uther than a voluntary prepayment permitted under the
Note, which is less than a {ull outstasding Reriedic Payment.

(5) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Nole,
olus (i) any amounts under Section 3.

(T) "Property” means the properly described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means ail amounis received by or due Bortower in connection with the lease, use, and/or oCeupancy
of the Property by a party ather than Borrower.

(V) "RESPA"mueans the Real Estate Settlement Procedurss et {12 U.S.C. § 2601 ef sey.) and ils implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they may he‘agmended from time to time, or any additional or
successor federal legislation or regufation that governs the same sulijesc vatter. When used in this Sceurity Instrument,
"RESPA" refers to all requirements and resirictions that would apply te'a.” [ederally related mortgage loan" even il
the Loan docs not qualify as a "federally related mortguge loan” under RESP A

(W) "Successor in Interest of Borrower means any party that has tuken Gt {o/ihe Property, whether or not that
party has assumed Borrower's obligations under the Nate and/ur this Security arstriiment.

(X) "UETA"neans the Uniform Blectronic Transactions Act, or a similar act recogmzing the validity ol electrunic
information, records, and signatures, as enacled by the jurisdiction in which the Propirtyis located, as it may be
amended from lime o lime, or any applicable additional or successor legislation that goveras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures 1o Lender (i) the repayment of the Luan, and all renewals, ext¢nsions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under thid Se curity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
pominee Lor Lender and Lender's successors and assigns) and to the successors und assigns of MERS the following
described property lovated in the

COUNTY of Cook
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac Ufn‘;J.IIII;OF{M INSTRUMENT (MERS) h 'A’E]DCMEQQ
Form 3014 (72021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN: 14-06-410-011-0000

which currently has the address of 1651 W HOLLYWOOD AVE
[Street]
CHICAGO , inois 60660 (" Property Address™);
[City] iZip Code]
and Borrower reieasesand waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER W1H alithe improvemenls now or sibsequently erected on the property, including replacements
and additions to the improvesiesits on such property, atl property rights, including, without limitation, all easements,
uppurtenances, royalties, mincial rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the ‘oregoing is relirred to in this Security lnstrument as the "Property. " Borrower
understands and agrees that MERS folds-onty legal title to the interests granted by Borrower in this Seeurity
Instrument, but, i necessary (o comply viith luw or cusiom, MERS {as nominee for Lender and Lender’ s successors
und ussigns) has the right: to exercisc any ot 211 ¢f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Properly conveyed in this Security Instriment in fee simple or lawfully has the right to use and
oceupy the Property under a feasehold eslate; (i) Borrower has thetishi to morlgage, grant, and convey the Property
or Borrower's lenschold interest in the Property; and (ii1) the Property isunencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owiershin inferests of record. Borrower warranls
generally the litle Lo the Property and covenants and agrees Lo defend the tiths @ the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as.of Lean closing.,

THIS SECURITY INSTRUMENT combines uniform covenants for natienal as¢awith limited variations and
non-uniform covenants that rellect speeific Hlinois state requirements to constitute & (niform securily instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as [oflows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges /Borrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late char ges duc under the
Note, and any other amounts due under this Securily Insirument. Payments due under the Note and thi Security
Instrument must be made jo U.S, currency. If any check or other instrument received by Lender us puyment under
the Note or this Sceurity Instrument is returned lo Lender unpaid, 1ender may require that any or al] subscguent
payments due under the Note and this Security Instrument be made in one or more ol the lollowing forms, as selecied
by Lender: (a) cash; (b) money order; {v) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singie Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) '.’i'fﬂucMagic
Form 3014 £7/2021
Page 4 of 18
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any such check is drawb upon un instilulion whose deposits arc insured by a U.S. federal ageney, instramentality,
or entity, or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in ifs sule discretion pursuant to Section 2.

Any oflset or claim that Borrower may have now or in the future against Lender will not rebieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or perlorming the covenants
and agreements secured by this Security Instrament,

2. Acceptance and Application of Payments or 'roceeds,

(a) Acceptance and Application of Partial Payments. Lender may accepl and cither apply or hold in suspensc
Partial Payments in ils sole discretion in accordance with this Scetion 2. Lender is not obligated to accept any Partial
Paymenis or 20.apply any Partial Payments at the time such payments are aceepted, and also is not obligated to pay
interest on‘suck unapplied funds. Lender nvay hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peiiodic Paymenl, at which time the amount of the [ull Periodic Payment will be applicd to the Loan.
II'Borrower doesmaotinake such a payment wilhin a reasonable period of time, Lender will cither apply such funds
in accordance with'this Scation 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be crediled
against the total amout die nnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, !oa't modilication, or reinstatement. Lender may accept uny payment insufficient to bring
the Loan currenl without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such
payments in the future,

(b) Order of Application of Purtial Payments and Periodic Payments. Excepl as otherwise described in this
Scetton 2, it Lender applies a payment, siwh payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the ofdest ovistinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and [inally to Escrow Ttems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied t late charges and to any amounts then duc under this Security
Instrument. 11 all sums then due under the Note and this SeCurity Instrument are paid in full, any remaining payment
amount 1nay be applicd, in Lender's sofe discretion, to afiture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives apayment from Borrower in the amoust.6fone or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payrien: iy be applied Lo the delimguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordzace, with Applicable Law.

{¢) Volutary Prepayments, Volunlary proepayments will be applied'as desGribed in the Nole.

{d) No Change to Payment Schedule, Any application of payments, insyeance proceeds, or Miscellancous
Proceeds 1o principal due under the Note will not extend or postpone the due date! or'change the amount, of the
Periodic Payments.

3. Funds {or Escrow Items.

{a) Escrow Requirement; Escrow Items. Exceptasprovided by Applicable Euw, Borrowsr must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nenév (e provide for
puyment of amounts due for all Escrow Items (the "Funds"). The amoant of the Funds required to be paidcach month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices or invoites of amounls
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in wriling. Lender may waive this obligation for any Escrow Hem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Bscrow Items subject to the
wutver. [f Lender has waived the requireiment to pay Lender the Funds for any or alf Lscrow Items, Lender may
require Horrower Lo provide proof of dircet payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' ' % DocMagic
Form 3014 0772021
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Borrower's obligation to make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 17 Borrower is obligated to pay Escrow lems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may excreise its rights under
Seetion 9 1o pay such umount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alt Iiscrow llems at any
lime by giving a notice in accordance with Section 16; upon such wilthdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{e) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect und huld Funds in an amount up to, but not in excess of, the muximum amaount a lender can require under
RESPA, Lender will cstimate the amount of Funds due in aceordance with Applicable Law.

The Furds will be held in an institution whose deposiis are insurcd by a 1.8, federal agency, instrumentality,
or entity (iciviimg Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal llome Loan
Bank. Lender wvil*eoply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
may nol charge Eoviower for: (i) holding and applying the Funds; (i) annually analyzing the escrow uceount; or (i)
verifying the Escrow Mems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Undeys Lender and Borrower ugree in writing or Applicable Law requires interest 1o be paid
on the Funds, Lender will nat Ve required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, withoul charge/an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ve'icizncy of Funds. In accordunce with RESPA, if there is a surplus of Funds
held in escrow, Lender will account t0 Borrower for such surplus. I Borrower's Periodic Payment is definguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment ol the Escrow Items, 1T there
is a shortage or deficiency of Funds held i #sciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorlage of defigiency in accordance with RESPA.

Upon payment in full of all sums secured by-this Security Instrument. or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay {a) all taxes, agsessments, charges, fines, and impositions attributable
lo the Property which have priority or may altain priority cver this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community AssCeixuon Dues, Fees, and Assessments, i any. IT any
of these items are Escrow ltems, Borrower will pay them in the raarags provided in Section 3.

Borrower must promptly discharge any lien that hus priority or riay aftain priority over this Sceurity Instrument
unless Bosrrower: (au) ugrees in writing to the payment of the obligalion seoned by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen.; (bbd<ontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendér dleicrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those procecdings are pending, i dnly until such proceedings
are concluded; or {ec) secures from the holder of the lien an agreement satisfactory 16 _ender that subordinates the
lien to this Security Instrument (coflectively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has priorily or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard o such lien, Lender may give Borrower a notice wlontdying the Tien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the len or take cheorsnore of the
Required Actions.

3. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
creeted on the Property insured against toss by fire, hazards included within (he term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender FeqUITES INSUrance.
Borrower must maintain the types of msurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) < DocMagic
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of the Loan, and may exceed any minimum coverage required by Applivable Law. Botrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b} Failure to Maintain Insuranee. If Lender has a reasonuble basis to believe thal Borrower has failed (o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation fo advance
premmums for, or to seek to reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no oblipation
to purchase any particular type or amount of coverage and may select the provider of such insurunce in its sale
discretion. Before purchasing such coverage, Lender will notify Borrower if required (o do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
cuntents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ineflect. bul not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insurance coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any‘arrounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insusapce under this Section 5 will become additionut debt of RBorrower secured by this Security
Instrument. These‘amarats will bear interest at the Note rate [rom the date of disbursement and will be payable, with
such interest, upon noiice fom Lender to Borrower requesting payiment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right (0 dizapprove such policies; (it} must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as ar’ adlditionul loss payee. Lender will have the right to hold the policies and rencwal
certificates. H Lender requires, Borrawer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower oblains any form of insurande coverage. not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must includc ¢ stendard mortgage clause and must name Lender as mortgagee andfor
as an addilional loss payee.

(d) Proof of Loss; Application of Proceed..n the event of tass, Borrower must give prompt notice to (he
insurance carrier and Lender, Lender may make prouf oi™tass if not made prompily by Burrower. Any insurance
procecds, whether or not the underlying insurance was required by Lender, will be applicd to restoration or repair
of the Property, if Lender deems the restoration or repair (0 be cconomically feasible and determines that Lender's
security will not be lessened by such restoration ar repair,

Hithe Property is to be repaired or restored, Lender will disburse tram the insurance proceeds any initial amounts
that are pecessary 1o begin the repair or restoration, subject 1o any ristrictions applicable to Lender, During the
subsequent repair and restoration peried, Lender will have the right 10 hold sach insurance proceeds until Lender has
had an opporlumity to inspect such Property to ensure the work has been completed to Lender's satislaction (which
may include satislying Lender's minimum eligibility requirements [or persons (ezairing the Property, including, but
not limited to, licensing, bond, and insurunce requirements) provided that such nspection must be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single paysientor in a series of progress
payments as the work is completed, depending on the size of the repair or resloration,, the terms of the repair
agresment, and whether Borrower is in Default on the Loun. Lender may make such disbuisements dircetly to
Borrower, to the person repairing or restering the Property, or payable jointly o both. Lender wili wot be required
to pay Borrower uny interest or earnings on such insurance proceeds unless Lender and Borrower ugroc it writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrewer will not
be paid out of the insurance proceeds und will be the sole obligation of Borrower.

I{ Lender deems the restoration or repair not t be ceonomicatly feasible or Lender’ s sceurity would be lessened
by such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid 10 Borrower. Such insurance proceeds will be applied in the
urder that Partial Payments are applied in Scetion 2(b).

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)
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(e} Insurance Settlements; Assignment of Proceeds. I Borrower abandons the Property, Lender may [ile,
negotiate, and seitle any available insurance claim and related matters, [f Borrower does not respond within 30 days
to-a notice from Lender that the insurance carrier has oflered 1o settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning o Lender (i) Borrower' s rights to any insurance
proceeds in an amount not Lo cxceed the amounts unpaid under the Note and this Security Instrament, and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiatcs, or settles a chaim, Borrower agrees that any insurance proceeds may be made payable
dircetly to Lender without the need 1o include Borrower as an additional loss payee. Lender may use ¢he insurance
proceeds either Lo repair ot restore the Property (as provided in Section 5(d)) or (o pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Getrpancy. Borrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days aller tic sxecution of this Security Instrument and must continue (o occupy the Property as Borrower s
principal residenceforat least one year after the date of oceupuncy, unless 1.ender otherwise agrees in writing, which
consent will not be urewsonably withheld, or unless exlenualing circumstances exist that are beyond Borrower's
comntrof.

7. Preservation, Maiat:nance, and Profection of the Property; Inspections. Borrower will not destroy,
damage, or impait the Propert;; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower i3 residing in the Property, Berrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to i's condition. Unless Lender determines pursuant to Section 5 that Tepair
or restoration is not economically feasibl:, Borrower will promptly repair the Property if dumaged 1o avoid further
deterioration or damage.

If insurunce or condemnation proceeds are paid 1o Lender m connection with damage to, or the taking of, the
Praperty, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
lor such purposes. Lender may disburse proceeds for thescpairs and restoration in a single payment or in a serics of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Liap’ Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, s payable jointly to both. If the insurance or
condemnnation proceeds are nat sufficient 1o repair or restore the Tronerty, Borrower remains obligated to complete
such repair or restoralion,

Lender may make reasenable entries upon and inspections of the Propaty. II Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender witlzive Borrower notice at the time
of ar prior (o such an inlerior inspection specifying such reusonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duntigine/i.oan application process,
Borrower or any persons or entities acting at Borrower's dircetion or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staterents 1o Lender (or failed o provide Lender with
material informalion) in connection with the Loan, including, but not limited to, overstating Bufrower's ingome or
agsels, understating or failing o provide documentation of Borrower's debt obligations ‘ane! Yabilities, and
migrepresenting Borrower's occupancy or intended oceupancy of the Properly as Borrower's principst residence.

9. Prolection of Lender's Interest in the Property and Rights Under this Security Instrumerit.

(a) Protection of Lender's Interest. 1T (i) Borrower (ails (o perform the covenants and agreements conained
in this Securily Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
interest it the Proper(y und/or rights under this Security Instrument {such as a praceeding in bankruptey, probate, for
condemmation or forfeiture, [or cnforcement of a lien that has priority or may attain priority over this Securiey
Instrument, or o enforce faws or regulalions); or (i) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions 1ay include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Sceurity Instrument; (I appearing in court; and
(1) paying: (A} reasonable attorneys’ fees and costs; {B) property inspection and valuation [ees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Sceurity Instrument,
including its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
exlerior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
bourding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender 18 not required to do so and is not under any duty or obligation 1o do so. Lender will not be liable lor not
taking uny or all actions authorized under this Scetion 9,

(b} Avsiding Forectosure; Mitigating Losscs, 17 Borrower is in Deliult, Lender may work with Borrower to
avod foreciom. e and/or mitigate Lender's potential losses, but is not oblj gated to do so unless required by Applicable
Law, Lender nimy-take reasonable actions 10 evaluate Borrower (or available aliernatives to foreclosure, including,
but not limited 2, obtaining credil reports, fitle reports, title insurance, property valuations, subordination
agreements, and tind pasty approvals. Borrower authorizes and consents Lo these actions, Any costs associated with
such loss mitigation activiuzsmay be paid by Lender and recovered from Borrower as deseribed below in Section W)
unless prohihited by Appliciols Law.

(¢} Additional Amowzis Secured, Any amounts disbursed by Lender under this Section 9 will become
udditional debt of Borrower secured by this Security Instrument. These amounls mayv bear inlerest at the Note rale
[rom the date of disburscment and will be payable, with such interest, upon notice from Lender to Borrower
requesting puyment.

(d} Leaschold Terms. if this Securily ‘nstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerder the easehold estate and interests conveyed or termingle or cancel
the ground tease. Borrower will nol, without the e¥{i-css wrillen consent of Lender. alter or amend the ground fease,
Il Borrower acquires fec fitle to the Property, the leasebaid and the fee title will not merge unkess Lender agrees o
the merger in writing,

10, Assignment of Rents,

(a) Assignment of Rents. o the exlent permitted by Al n¥Ceble Law, in the cvent the Property is leased to,
used by, or ocoupied by a third party {"Tenant"), Borrower is uncorditionally assigning and transferring to Lender
any Rents, regardiess of to whom the Rents arc payable. Borrower authorizes Lender to collect the Renlts, und agrees
that each Tenant will pay the Rents to Lender, However, Borrower will recoivethe Rents until (i) Lender has given
Borrower notice of Default pursuant w Section 26, and {ii) Lender has givea nobiZe to the Tenant that the Rents urc
to be paid to Lender. This Section 10 vonstitutes an absolule assignment and not an assignment Jor additional security
only.

{b} Notice of Default. Tu the extent permitted by Applicable Law, if Lende gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for thetbelefit of Lender only, to
be upplicd to the sums securcd by the Security Instrument; (i) Lender will be entitled to collect/and veceive all of the
Rents; (iii) Borrower agrees to instruct each ‘Tenant that Tenant is to pay all Rents due and unpais o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will cnsure that each Tenant pays all Rents que/tolender and
will take whatever action 1s necessary te colleet such Rents il nol paid to Lender; (v} unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first 1o the cosls of taking control of and maragig the
Property and collecting the Rents, including, but not limited 0, reasonable attorneys’ foes and cosls, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments, and other
charges on the Property, and then to any other sumns secured by this Securily Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents aetually recerved; and (vii) Lender will be entitled
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10 Tave a receiver appointed 10 take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes wilt become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month in
advance of the time when the Rents become due, except lor security or similar deposits.

(e) No Other Assignment of Rents. Borrower represenls, warrants, covenanls, and agrees that Burrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and witl not perform, any act that could prevent Lender from cxercising its rights under this Security
Instrument.

(f)y Cestrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unds: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nutica-of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any tinewhin Borrower is in Default, subject to Applicable Law.

(2) Additicau!-ovisions. Any application of the Rents will not cure or waive any Default or invalidate any
vther right or remedy of-Ledder. This Section 10 does not relieve Borrower ol Borrower's obligations under Section
.

This Section 10 will teiinate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substit=tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in ellect. If Borrower wes required Lo make separately designated payments toward the Premiwms
for Morlgage Insurance. and (i} the Mortgage insurance coverage required by Lender ceuses for any reason (o be
available from the mortgage insurer that previousl) provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer etigiblé 1o provide the Morteage Insurance coverape required by
Lender, Borrower will pay the premiums required towobtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantinlly cquivalentto the cost to Borrower of the Morigage Insurance
previously in effect, from an allernate mortgage imsurer selecled v Lender,

Il'substantially equivalent Mortgage Insurance coverage is not axailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whean tie-insurance coverage ceased to be in effiet.
Lender will accept, use, and retain these payments as a non-refundable losgcesarve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full,_and Zender will not be required to pay
Borrower any intcrest or earnings on such loss rescrve.

Lender will no longer require loss reserve payients if Mortgage Insurance coveraze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoines available, is obtained, and
Lender requires separately designated paynients toward the premiums for Mortgage Insurance.

[f'L.ender required Mortguge Insurance as a condition ol making the F.oan and Borrower Was vequired 10 make
separalely designated payments towurd the premiums for Morlgage Insurance, Borrower wii! padVthe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve uriil Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrowe! and Lender
providing for such termination or unlil termination is required by Applicable Law. Nothing in this Section(| 7 alfects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage lnsurance reimburses Lender for cortain losses Lender may
incur if Horrower does not repay the Loan us agreed. Borrower is nol a party to the Mortguge Insurance policy or
coverage.
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Morigage insurers evaluate their total risk on all such insurance in force [rom time o time, and may enter into
agreements with vlher parties that share or modify their risk, or reduce losses. These agreements may reyuire the
martgage insurer (o make payments using any source of funds that the mortgage insurcr miy have available (which
may include funds obtained from Mortgage Insurance premiums),

As uresult of these agreements, Lender, another insurcr, any reinsurer, any other entity, or any alfiliate of any
of the foregoing, may receive (directly or indircetly) amounts thut derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not; (1) afTect the amounts that Dorrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan; (i1} increase the amount Borrower will owe for Mortgage Insurance; (i)
colitle Borrower 10 uny refund; or (iv) affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any addilicasl or suceessor federal legiskation or regulation that governs the same subject matter ("HPA"). These
rights under 2 HPA may include the right o receive certain disclosures, to request and oblain cancellation of the
Moriguge Insviarce, to have the Mortgage Insurance terminated automatically, and/or o receive a refund of any
Mortgage Insuranes reemiums that were uncarned at the time of such cancellation or lermination.

12, Assignmiertand Application of Miscellanenus I'roceeds; Forfeiture.

{a) Assignment of Miscellaneous Procecds. Burrower is unconditionully assigning the right to receive all
Miscetlaneous Procceds to Lenlfer and agrees that such amounts will be paid to Lender.

{b) Application of Miziellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be agplind to restoration or repair of the Property, il Lender deems the restoration or
repair 1o be ceonomically feasible and Lender’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wilf have the right to hold such Miscellaneous I'roceeds uniil Lender has had
an opportunity to inspect the Property to ensare the work has been campleted (o Lender's satisfaction (which may
include satisfying Lender's minimum cligibihty Ceonirsments for persons repairing the Property, including, but not
limited 10, ticensing, bond, and insurance requircmnsits) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single Zistursement or in a series of progress payments as the work
is completed, depending on the size of the repair or rustoration, the terms of the repair agreement, and whether
Borrower s in Default on the Loan. Lender may make sich disbursements directly to Borrower, (o the person
Tepairing or restoring the Property, or payable jointly lo bola_ilnless Lender and Borrower agree in wriling or
Applicable Law requires interest to be puid on such Miscellanetus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procceds. ¢ Uender deems the restoration or repair nol Lo
be veonomically feasible or Lender's sceurity would be Jessened by such rrswration of repair, the Miscellaneous
Proceeds will be upplicd to the sums secured by this Security Instrament, whetheror not then due, with the excess,
if'any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orded that Partial Payments are applied
in Section 2(b). _

(¢} Application of Miscellancous Proceeds upon Condemnation, Destruction, ¢r Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Propertys il of the Miseellaneous
Proceeds will be applied Lo the sums secured by this Security Instrument, whether or not then e, with the cxcess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or foss in value ol the Property (each, a "Partial Davaluation™)
where the fair market valuc of the Property immediately before the Fartia) Devaluation is equal to or greates than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perdentage of
the Miscellaneous Procecds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender olherwisc agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the (otal amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amuounl of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the lair market value
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ol the Property immediately before the Partiul Devaluation. Any balanee of the Miscellancous Proceeds will be paid
ta Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately belore the Partial
Devaluanion is less than the amount of the sums secured iminediately before the Purtial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums sccured by this security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d} Settlcment of Claims, Lender is aathorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by Lhis Security Instrument, whether or not then due, or 1o restoration or repair of the Property, if
Borrower {t) abandons the Property, or (ii) fuils to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a claim for damages, "Opposing
Party” means the third party that owes Borrower the Miscelluncous Proceeds or the party against whom Borrower has
a right ol uctzan i regard w the Miscellaneous Proceeds.

{e) Irosceding Affecting Lender's Interest in the Property, Borrower will be in Defuult if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia. ixpairment of Lender's interest in the Property or rights under this Security Instrument. Rorrower
can cure such a Dolavicand, if acceleration has occurved, retnsiate as provided in Section 20, by causing the action
or proceeding to be dismiss<d with a ruling that, in Lender's judgment, precludes forltiture of the Properly or other
material impairment of Lerde!'s inferost in the Property or rights under this Security Instrument. Borrower is
unconditionally ussigning toizender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that arc not applied to restorulion o repair of the Property will be applicd in the order that Partial Payments ure
applied in Section 2{h).

13. Borrower Not Releascid; Forbeuranve by Lender Not a Waiver, Borrower or any Successor i Interest
ol Borrower will not be released from liability uades this Security Instrument if Lender extends the time for paymenl
or modifies the amortization ol the sums secures-by this Sceurity Instrument. Lender will not be required 1o
commence proceedings against any Successor in Inierest o8 Borrower, or to refuse o extend time for pavment or
otherwise modify amartization of the sums secured by this Securily Instrument, by reason of any demand made by
the ariginal Burrower or any Successors in Interest of Borrdws s Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's aceeptance of pdvments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Scveral Liability; Signatories; Successors ang Assigzus Bound. Borrower's oblipations and
liability under this Security Instrument will be joint and several. However, any Borrower whe signs this Security
Instrument but docs not sign the Note: (a) signs this Security Instrument to mortgasé, Zrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Securily Instrument; (b) sigiis this Seourity Instrument o
waive any applicable inchoate rights such as dower and curlesy and any available honcstéad exemplions; (c) signs
this Security Instrumenl (o assign any Miscelkancous Proceeds, Rents, or other earnings [rary the Property to Lender;
(d} is not personally obligated (o pay the sums due under the Note or this Security Instrumen?, and (e} agrees thut
Lender and any other Borrower can agree to extend, modily, forbear, or make any accommoaatiznswith regard to
the terms of the Note or this Security Instrument withoul such Borrower's consent and withert aifeeting such
Borrower's obligations under this Security [nstrument.

subject lo the provisions of Scetion 19, any Successor in Interest ol Borrower who assumes Borthwer's
obligations under this Security Instrument in wriling, and is approved by Lender, will obtuin all of Rorrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security fnstrument unless |.ender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-lime charge for a real
estate lax verification and/or reporting service used by Lender in connection with this Loan, und (i) etther (A)
one-time charge for flood zone determinution, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services und subsequent charges cach time remappings or similar changes ceeur
that reasonably might affect such determination or certilication. Barrower will also be responsible [or the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor a gency, atany time during the
Loan term, in connection with any fleod zene determinations,

(b) Default Charges. I permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default 1o protect Lender's intercst in the Property and rights under this
Security lostrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fecs.

(¢} Pereussibility of Fees. In regard to any other [ees, the absence of express authority in this Sceurity
Instrument (o »iurge a specific fee 1o Borrower should not be construed as a prohibition on the charging of such [ee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savingsitease, 1If Applicable Law sets maximum loan charges, and that law is finally interpreied so that
the inferest or ether loarcivraes collected or to be collected in connection with the Loan exceed the permitted fmils,
then (i} any such loan churgewill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(1} any sums already collected {rom Borrower which exceeded permitted Hmits witl be relunded to Borrower. Lender
may choose to make this refund by podueing the principal owed under the Note or by making a direct payment to
Barrower, 1f'a relund reduces principal, the reduetion will be treated as a partial prepayment without any prepayment
charge (whethet or not a prepayment chage it provided lor under the Note). To the exient permitted by Applicable
Law, Borrower's acceptance of any such refizad made by direct payment to Borrower will constilute a waiver of any
right of action Borrower might have arising oUi 0 such overcharpe.

16. Notices; Borrower's Physical Address, < /Fnotices given by Borrower or Lender in connection with this
Sccurity Instrument must be in wriling.

(1) Notices to Borrower, Unless Applicable Law requires a dilfereni method, any written notice to Borrower
in connectivn with this Security Instrument will be deemed o lave heen given fo Borrower when {i) mailed by first
class mail, or (i) actually defivered to Borrower' s Notice Addrdss fas defined in Section 16(c) below) if sent by means
ather than [irst class mail or Elecoonic Communication (as defined i Sectivn 16(b) below), Notice 1o any one
Borrower will constitute notice Lo ull Borrowers unless Applicable Law expressly requires otherwisc. [f anv notice
to Borrower required by this Security lustrument is also required under <ipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Justrishent.

{b} Electrenic Notice to Borrower. Unless another delivery method is ‘equied by Applicable Law, Lender
may provide notice to Borrower by e-muil or other electronic commumication {"Elezirosic Communication”) if: ( i)
agreed to by Lender and Borrower in writing; (i1) Borrower has provided Lender wist Butrower' s e-mail or other
elecironic address ("Electronic Address™); (iii) Lender provides Borrower with the option ta receive notices by first
class mail or by cther non-Electronic Communication instcad of by Flectronic Communication™and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatior’in connection
with this Security Instrument wilf be deetned to have been given to Borrower when sent unless Lendér beedmes aware
that such notice is nol delivered. If Lender becomes aware that any notice sent by Electronic Commuaication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Fiecironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications [rom Lender at any
time by providing writlen notiee to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Nofice Address. The address 1o which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice 1o Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may dusignute an
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Electronic Address as Notice Address. Borrower will promptly notily Lender of Borrower's change of Notice
Address, including any changes to Borrower's Llectronic Address if designated us Notice Address, |f Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by maiting it by first chass mail
to Lender's address stated in this Sceurity Instrument unless Lender has designated another address (including un
Electronic Address) by notice to Borrower. Any notice in connection wilh this Security Instrument will be deemed
to have been given to Lender only when actuully reccived by Lender at Lender's designated address (which may
include an Electronic Address). 1f any notice 1o Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumnent,

(e} Borrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisadriress changes,

17. Governiug Law; Severability; Rules of Construction. This Security Insirument is governed by federal
law and the law o1 the State of Tlinois, All rights and obligations contained in this Security Instrament are subject
to any requirements and Lditations of Applicable Law. 1 any provision of this Security Instrument or the Note
conflicts with Applicable Law i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withew the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to cotiply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agrec by coniract or it mignt be.silent, bul such silence should not be construed as a prohibition against
agreement by contract, Any action requiled uider this Securily Instrument 1o be made in accordance with Applicable

- Law 1s lo be made in accordance with he Agplicable Law in effect ag the time the action is undertuken.

As used i this Security Instrument: (a) words iv the singular will mean and include the plural and vice versa:
{b} the word "may™ gives sole discretion without az~ubligation to take any action; {¢) any relerence to "Section” in
this documenl refers 1o Sections contained in this Securiyy Tastrument unless otherwise noted; and (d) the headings
and captions arc inscrted for convenience of reference aned donot define, Hinit, or describe the scope or intent of this
Security Instrument o1 any particular Section, paragraph, ¢r pipvision.

18. Berrower's Copy. Onc Borrower will be given one “opyool (he Note and of this Securily Instrument.

19, Transfer of the Froperty or a Beneficial Interest in Borower. For purposes of this Section 19 only,
"Interest in the Properly” mcans any legal or beneficial interest in the Property, inchuding, but not limited to, thase
benclicial interests transferred in a bond lor deed, contract for deed, installmzavsales contract, ar escrow agreement,
the intent of which is the (ransfer of title by Borrower o a purchaser at a forure Zate.

if all or any part ol the Property or any Interest in the Property is sold of Zrapslerred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sakd or transferred) withotit Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeit. However, Lender will
not exercise this option i such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The sotive will provide a
period of not less than 30 days [rom the date the natice is given in uccordance with Section 16 withiz vhich Borrower
must pay all sums secured by this Securily Instrument. If Borrower [uils to pay these sums prior tv] o1 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witnout Jurther
notice or demand on Borrower and will be entitled 1o collect alt expenses incurred in pursuing such reviedies,
including, but not limited to: (a) reasonuble attorneys fees and cosls; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Intercst in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1 Borrower meets certain condilions,
Borrower will have the right 1o reinstate the Loan and Dave enlorcement of this Security Instrument discontinued at
any time up lu the later of (a) five days belore any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specily for the termmation of Borrower' s right lo reinstate, This right to reinstale will not apply
in the case of ueccleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument und the Note as if no acceleration had vccurred; (bby cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay #ll expenses incurred in
enlorcing this Security lnstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{11) property inspection and valuation fees; and (i) other fees incurred 1o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasenably require
to assure that Lender's interest in the Property and/or rights under this Seeurity Instrument or the Note, amd
Borrower's obligation 1o pay the sums secured by this Security [nstrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstatement sumns and cxpenses in one or more ofthe lollowing
forms, as seleeted by Lender: (aaa) cash, (bbb) money order; (cee) eertified check, bank check, treasurer’ s check, or
cashier’s cicek, provided any such check is drawn upon an institution whose deposils arc insured by a U.S. federal
agency, instrwacntality, or entity; or (ddd} Flectronic Fund Transfer. Upun Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Sceurity Instrument will remain [uily cffective as if mo
acceleration had cégurind,

21. Sale of Nete, TueMote or a partial interest in the Note, logether with this Security Instrumnent, may be sold
or otherwise transferred one o ‘muore times. Upon such a sale or other transler, all of Lender s rights and ebligutions
under this Security Instrumencwill convey to Lender's successors and assigns.

22. Loan Servicer, Lender may fake any action permitted under this Securily Instrument through the Loan
Servicer or another authorize representative, such us a sub-secvicer. Borrower understands that the Loan Servicer
ur other authorized representative of Lerder bias the right and authority to take any such action,

The Loan Servicer may change one or wiote times during 1he (erm of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loun Servicernag the right and authority Lo: {a) collect Periodic Payments and any
other amounts due under the Note and this Sccuriiy-Instrument; (b} perform any other mortgage toan scrvicing
obligations; and {c) exercise any rights under the Notu, 4t Security Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Scrvicer, Borrower wall be given written notice of the change which wilf state
the name and address of the new Loan Servicer, the addréssao which payments should be made, and any other
information RESPA and other Applicable Law require in conncetion with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has noliffed che other party (in accordance with Section
16) ol an alleged breach and afforded the other purty a reasonable purod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jraned to any jucicial action (either as an
individual Titigant or a member of a class) that (a) arises from the other party's“actions pursuant o this Security
Instrument or the Note, or (b) alleges that the other party has breached any proviaion of this Security [nstrument or
the Note. If Applicable Law provides a time period that must elapse before certain ai<on can be taken, that time
period will be deemed to be reasonuble for purposes of this Section 23. The notice ‘@ Défaull given to Borrower
pursuant to Section 26(a} and the notice of ucceleration given to Borrower pursuant to Seition 19 will be deemed to
satisfy the notice and opportunity t take corrective action provisions of this Section 23.

24. Hazardons Substances.

(2) Definitions, As used in this Section 24: {i) "Environmental Law" means any Applicable Jaws where the
Property is located thut relate to health, safety, or envirommental protection; (ii) "Hazardous Substancés? intlude (A)
those substances defined as woxic or hazardous substances, polfulanls, or wastes by Lnvironmental Law, a4 3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides und
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive matertals; (iii) "Environmental Cleanup” includes any response action, remedial action, of removat acticnt,
as defined in Environmental Law; and {iv) an "Lnvironmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to refease any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else 1o do, anything alfecting the Property that: (i) violates
Environmental Eaw; (ii) creates an Environmental Condition: ur (iti) due to the presence, use, or release of a
Hazardous Substance, creales u condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, usc, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate W normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will prompily give Lender wrilten natice of: (i} any investigation,
claim, demund, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has aclual knowledge: (i) any
Environments!, Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeas Substance; and {iii) any condition caused by the presence, use, or release of 4 Hazardous Substunce
that adverselyallects the value of the Property. If Borrower tearns, or is notilied by any gavernmental or regulatory
authority or any.niyate party, that any removal or other remediation of any Hazardous Substance ulfecting the
Property is necessarydeerower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securléy Instrument will creale any obligation on Lender for an Environmental Cleanup.

25. Electronic Note $igrcd with Borrower's Electronic Signature. 1 the Note evidencing the debt for this
Loun 15 electronic, Borrower acknowledges and represents to Lender that Bosrower: (a} expressly consented and
intended to sign the electronic Nite using an Elcetronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a papir Notewith Borrower's written pen and ink signature: (b) did not withdraw
Borrower's express conscnt to sign the el etroaic Note using Borrower's Electronic Si gnature; (¢) understood that by
signing the clectronic Note using Borrower™ st loctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ternis; and (d) signed the electronic Note with Borrewer's Electronic
Signature with the intent und understanding thaf by deing so, Borrower promised o pay the debt evidenced by the
electronic Note in accordance with ils lerms.

NON-UNIFORM COVENANTS. Borrower and lenaer fusther covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defaul! t« Borrower prior Lo acceleration following
Horrower's Default, except that such notice of Defaull will not be serit when Lender exercises its right under Section
19 uniess Applicable Law provides otherwise. The notice will specify, 1n ad4ition 1o any other mformation required
by Applicable Law: (i) the Defaul; {ii) the action required to cure the Defaclt: {13) a dale, not less than 30 duys (or
as otherwise specified by Applicable Law) [rom the date the notice is given to Foizawer, by which the Delault must
be cured; (iv) that fatbure o cure the Default on or before the date specilicd in the 2002¢ may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ¢ nd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi} Borrower's right to deny in the fovetlosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosu e,

(b} Acceleration; Foreclosure; Expenses, If the Delaull is not cured on or before the daid soecifted m the
nelice, Lender may require immediate payment in (ull of all sums secured by this Security Instrument aithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitfed o collect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited 1o: {i} rousimable
atlorneys' [ees and costs; (ii) property inspectjon and valuation fees; und (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security lnstrument.
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27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such relcase. Lender may charge Borrower a
fee for releasing this Sceurity Instrument, but only if the e is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender muy purchase insurance at Borrower's
expense t protect Lender's inlerests in Borrower' s collateral, This insurance may, bul need not, proteet Borrower' s
interests. The coverage that Lender purchases may not pay any cluim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower s and
Lender's agreement. I Lender purchases insurance for the colluteral, Borrower will be responsible for the costs of
that insurangz;, including interest und any other charges Lender may impose in connection with the placement of the
msurance, unti! the eflective date of the cancellation or expiration of the insurunce. The costs of the insurance may
be added 10 Boitower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
ol insurance Bossowss may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenants contained in this Security
Instrument and in any RiderSigned by Borrower and recorded with it,

i A e
."(f;f?' o y‘j"‘# ; {/( ,’?
/ / . --*”z’{’f; }/ - { oA
/r / Ly S,
7 - ;
f(éy A SO’E‘M -Barrowdr Michelle D Soble -Borrower
Wilness Wiliess
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[Space Balow This Line For Acknowledment]

County of 00k

, Kelo L. 4594

{here give name of officer and his official title)

certify that

Jeffrey A Soble AND Michelle D Soble

(name of grantce, ar! if acknowledged by the spouse, his or her naine, and add "his or her spouse™)

personally known to me {0 the same person whose name is (or are} subscribed to the [oregoing instrument,
appeared before me this day in pelsor., =nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free und voluntary acl, for the uses and purposes therein set forth,

Daicd: Ma‘rch 31, 2023
'f ¢ s J / . !
A el
Stgnature of olficer)
{Seal) OFFICIAL SEAL

KELIL. HILL
NOTARY PUBLIC, STATE OF LD
Y COMISSION BIPIRES JaN. 26,205

igjnator:  Schaub, NMLSR 1D 22451
822 BHSInatgr Cgrcrj_:;%msz%tioun: uaranteed %i’ate, %c.. NMLSR ID 2611
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MIN: 100196399039881014 Loan Number: 224487438

1651 W HOLLYWQOD AVE
APN: 14-08-410-011-0000

FIXED INTEREST RATE RIDER
Date: March 31, 2023
Lender; GUARANTEED RATE, INC.

Borrower(s): Jeffrey A Soble, Michelle D Sobla

FHIS FIXED INTEREST RATL RIDER is made this  31st  day of March, 2023
and tsangcporated into and shall be deemed to amend and supplement the Securily Instrument, Deed of
Trust, or Sceurity Deed (the "Securily Instrument"} of the sumc date given by the undersigned (the
"Burrower"y t0 secure repayment of the Borrower's lixed rate promissory note (the "Nate") in [avor of
GUARANTEED RATE, INC.
(the "Lender®). Tod Zecurity lnstrument encumbers the property more specifically described in the Security
Instrument and locaterd at:

1651 W HOLLYWOOD AVE, CHICAGO, ILLINOIS 60660
[Property Address)

ADDITIONAL COVENANTS ! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { D ) "Note" of the Secarity Instrument is hereby deleted and the following

provision is substituted in its place in the SeCurity Instrument:

( 1 ) "Note" means the promissory note dated March 31, 2023 , and signed by cach
Borrower who is legally obligated for the debt under Uial bromissory note, that is in either (i) paper lorm,
using Borrower's written pen and ink signature, or (ii} elect onic [orm, using Borrower' s adopted Electronic
Signature w accordance with the UETA or E-SIGN, as applicioiz. The Note evidences the legal obligation
ol cach Borrower who signed the Note to pay Lender  FIVE MUSNDRED NINETY-NINE THOUSAND

AND 00/100 Dollars {U.S. § 5£2,300.00 J plus interest.
Each Borrower who signed the Note hus promised to pay this debt in regiier monthly payments and to pay
the debt in full not later than  April 1, 2038 a: the pite of 5.250 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris sontained in this Fixed
Interest Rate Rider,

n";\

/:f o Ala gl ) 7[/’ ; /3} -
Loy W Y ddd L

W Jeffref A Sable Pate Borrower Michelle D Soble g
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EXHIBIT “A”

LEGAL DESCRIPTION:

Lot 47 in Block 5 in Ashland Avenue and Clark Street Addition to Edgewater in the
Southeast 1/4 of the Southeast 1/4 of Section 6, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois,

PIN: 14-Gb-410-011
Property Address:

1651 West Hollywaod Avenue,Chicago, IL 60660



