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MORTGAGE

MIN: 10162152023002930C MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this decumeirt ~r7 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY afd in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in (his document are also provided in Seclion 17

Parties

(A) "Borrower"is Mahesh Babu Kadiri and Swaroopa Ran’ Thota, husband and wife

currently residing at 355 Wood Creek Road #Unit 210, Wheeling, wiosis 60080-6722

Borrower is thc mortgagor under this Security Instrument.
(B) "Lender"is BANK-FUND STAFF FEDERAL CREDIT UNION

Lender is a FEDERAL CREDIT UNION organized and existing noer the laws of
DISTRICT OF COLUMBIA . Lender's address is 1725 | STREET, N.W. £TF. 400,
WASHINGTON, DISTRICT OF COLUMBIA 20006-2406

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely
asanominee for Lender and Lender' s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 072021
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Documents

(D) "Note"means the promissory note dated March 23, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. $ 310,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053
(E) "Riders” means ali Riders to this Security Instrumcnl that are signed by Borrower. All such Riders are
incorporated in‘o and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [cnech box as applicable]:

[X] Adjusta!s Rate Rider X1 Condominium Rider
[] !1-4 Famity Rilei [] Planned Unit Development Rider
[] Second Home Kider [] Other(s) [specify]:

{(F) "Security Instrument" means this docume 1, which is dated March 23, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feds:a!; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) az wi! as all applicable final, non-appealable judicial
opinions.

{H) "Community Association Dues, Fecs, and Assessments" means !'dues, fees, assessments, and other charpes
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(I} '"Default" means: (i} the failure to pay any Periodic Payment or any other aupount secured by this Securily
Instrument on the date it is due; (ii} a breach of any representation, warranty, coveiiar:__obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informitior-or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 45 des:ribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

{J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated vy chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, earpiter, or
magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +# DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signaturcs in Global and National Commerce Act (15 U.8.C. § 7001 et 5eq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

{M) "Eserow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordancewith the provisions of Section 11, and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any lime during the Loan term.

{N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Ssrvicer” means the eatity that has the contractual right to receive Borrower's Periodic Payments and
any other payn:=uds made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, «whezh is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecrs Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other tiiar-insurance proceeds paid under the coverages described in Scetion 5) for: {i) damage to, or
destruction of, the Property; i) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv} m’srepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance™rucans insuracce protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any pavaenl by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

{8) '"Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the Note,

plus {ii) any amounts under Section 3,

{T) "Property" means the property described bulow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrowzr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurec A<t (12 U.S.C. § 2601 ef seg.) and ils implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may v2 2iiended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject :optter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply t-4federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgape loan" under RETPA.

(W) "Successor in Interest of Borrower" means any party that has taken tilz #4 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lisicament,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Propzrty-is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverus the ssme subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and ii) the performance of Borrower's covenants and agreements under this-Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Singfe Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE EX[!_-IIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

Umt number 1-26-110-M-1319 in The Arlington Club Condominium
A.P.N.: 03-04-302-037-14569

which currently has the address of 1319 Orrington Court #Unit M

. [Street]
Wheeling , llinois ~ 60090-6938  ("Property Address™),
[City] [Zip Code]

and Borrower relearsis.and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH uthe improvements now or subsequently erected on the property, including replacements
and additions to the improver:erts on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mine.al rights, oil or gas rights or profits, water riphts, and fixtures now or subsequently
a part of the property. All of the forezoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS lolds nnly legal title to the intcrests granied by Borrower in this Security
Instrumnent, but, if necessary 10 comply with lew or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right; lo exercise any or il of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirec of Lender including, but not limited to, releasing and canceling
this Security Insirument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumir? in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has ih7 r'zht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Proper?y 5 unencumbered, and not subject Lo any other
ownership interest in the Property, except for encumbrances and owie ehip interests of record. Borrower warrants
penerally the title to the Property and covenants and agrees to defend the tit’e to the Properly against all claims and
demands, subject to any encumbrances and ownership interests of record asof Joan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa? us2 with limited variations and
nen-uniform covenants that reflect specific [llinois state requirements to constitute a anifarm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Ioterest, Escrow Items, Prepayment Charges, and Late Charges. Torrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dve under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thiz-Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note er this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Noic or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on guch » napplied funds. Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nel rake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with £’z Leztion 2 or return them to Borrower. If not applied earlict, Partial Payments will be credited
against the total amount.doc.under the Loan in calculating the amount due in corneclion with any foreclosure
proceeding, payoff request, l7ar modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiv_i of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

{b) Order of Application of Pztial Payments and Periodic Payments. Excepl as olherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginming with the cldest ovistanding Periodic Payment, as follows: first to interest and then w
principal due under the Note, and finally te Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amourts remaining may be apphey iv late charges and to any amounts then due under this Security
Instrument. If all sums then due under (he Nole and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fiture Periodic Payment or to reduce the principal balarce
of the Note.

If Lender receives a payment from Borrower in the amou.xtof ane or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeit “iay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordunce with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied e drseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insiovice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, i change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Excepl as provided by Applicable Law, Borrov ermust pay to Lender
on the day Periodic Paymenis are due under the Note, until the Note is paid in full, a sum of muney t5 provide for
payment of arnounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid =ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoicee of emounts
{0 be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subjcct to the
walver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow lems, Lendor may
require Borrower to provide proof of direct payment of thosc items within such titme period 25 Lender may requirc,

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such armount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; vpon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {inzind11g Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender wiii aoply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii)
verifying the Escror Ite.ns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. "Jnless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will'not o2 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge. #n-annual accounting of the Funds as required by RESPA.

(D Surplus; Shortage and Tset'ciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surp'us in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held ui-esciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o7 aeficiency in accordance with RESPA.

Upon payment in full of all sums secured r; this Security Instrumenl, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowzi any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxoes, assessments, charpes, fines, and impositions attributable
to the Property which have priority or may attain priority cver this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and {¢) Community Assccicoon Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the marie: provided in Section 3.

Borrower must promptly dischatpe any lien that has priority or riay a*tain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen:: (b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender desermines, in its sole discretion,
operate 1 prevent the enforcement of the lien while those proceedings are pending, outonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory 1o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Tnstrum:nt axd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iderdrying the lien.
Within 10 days afier the date on which (hat notice is given, Borrower must satisfy the lien or take ore ¢ more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'J'(Dcu:Magi:
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed 10
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not prolect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly cxceed the cost of insurance that Borrower could have
obtained. Any eineunis disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insusancz under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These zmouris will bear intercst at the Note rate from the date of disbursement and will be payable, with
such interest, upon notive um Lender to Borrower requesting payment,

{c) Insurance Policier. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dizapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an (ad-itiznal loss payee. Lender will have the right to hold the policics and renewal
cerlificates. If Lender requires, Borrower wi!l prompily give (o Lender proof of paid premiums and renewal natices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include astandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceed:. in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof 4t less if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was v2quired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-k¢ cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursz from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any 1rc=wictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right ta hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been conzplaied 10 Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repalring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such in<nection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payraent ot in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbarsernents directly to
Borrower, 1o the person repairing or restoring the Property, or payable jointly to both. Lender wil 5izihe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre< iz writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe:will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scction 2(b).

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
Page 7 of 18



2309520041 Page: 9 of 27

UNOFFICIAL COPY

{(¢) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
t0 a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 3(-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (1i} any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securif; 'nstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the saecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence £ort least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unsessonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. .

7. Preservation, Mafat nance, 2and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeiiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proper'v./Porower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valve due to iz condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa’d ‘o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairirg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the tepsirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending oii-th=size of the repair or resloration, the terms of the repair
agreement, and whether Borrower is in Default on the Loz:: /Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,” o7 payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or reslore the Proprety, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable eniries upon and inspections of the Priperiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender-wid give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Unan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to pravide Lender with
material information) in comnection with the Loan, including, but not limited to, overstating [3orre wer's income or
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principui zesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Securify Instrument

(a) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or povernment order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whaiever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
{IIT) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Insirument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Aveilding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender' s polential losses, but is not obligated to do so unless required by Applicable
Law. Lender miy ‘=ke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 1o, cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thicd-paiy approvals. Borrower anthorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalle Law.

{¢) Additional Amon:is Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd by 2iis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will k2 .payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Jastrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenier dv: leasehold estate and interesis conveyed or terminate or cancel
the ground lease. Borrower will not, without the exgess written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasebold ond the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicitle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unceidiammally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anthirizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giverraotice to the Tenant that the Rents are
to be paid to Lender. This Section L0 constitutes an absolute assignment and not a1 ausignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied 1o the sums secured by the Security Instrument; (it) Lender will be entitled to collec. and receive all of the
Rents; (i1} Borrower agrees 1o instruct each Tenant that Tenant is to pay all Renis due and unpai 't Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due oL ender and
will take whatever action is necessary 10 collect such Rents if not paid to Leader; (v) unless Applicable Lay:provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manzging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charpes on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{dy Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any pricr assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Con*rol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wider-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afier giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so al any time whe«- Borrower is in Default, subject to Applicable Law.

(z) Additiopal Poraisions. Any application of the Rents will not curz or waive any Default or invalidate any
other right or remedy of Lerdcr. This Section 10 does not relieve Borrower of Borrower's obligations under Section
b.

This Section 10 will termunate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Preminms; Sugstitriian of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in cffect. If Borrower was rexuired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage /ng/.r2ace coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib’e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbipia, coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalsutio the cost to Borrower of the Mortgage surance
previously in effect, from an alternate mortgage insurer selected oy T ender,

If substantially equivalent Mortgage Insurance coverage is not 27a%iable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when 1z msurance coverage ceased to be in effect.
Lender will accept, use, and retain these paymenis as a non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, aa< { ender will not be required to pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverze= (jn the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insmzace.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was - eauired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay <ie premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uptil Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower-ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Nole rate.

(b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurcr to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Proteciion Act of 1998 {12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any addiliore! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undei” i dPA may include the Tight to receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insurancs; to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancs premiums that were uncamed at the time of such cancellation or termination.

12, Assignméntara Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment ol isoellancous Proceeds. Borrower is unconditionally assigning the right o receive all
Miscellaneous Proceeds to Lénrier and agrees that such amounts will be paid to Lender.

{b) Application of Miscellanrous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appli=d “u restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Cendrr's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility Ceosirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremncr is) provided thal such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single uisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restarsiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Zishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botii (Viless Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellaneous Troceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f " zuder deems the restoration or repatr not to
be cconomically feasible or Lender's seeurity would be lessened by such [estoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiicthZr or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the erder Lzt Partial Payments are applied
in Section 2(b),

{c¢) Application of Miscellaneous Proceeds upon Condemnation, Destructivn, ¢ Loss in Value of the
Property. In the event of a total iaking, destruction, or loss in value of the Property,-ull of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial. Dzvaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greates than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluvation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums sccured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fils to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proverding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material \mya’zment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaultand, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be disnitsse< with a ruling thal, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to-Lender the preceeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or'repair.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Relcased; Forbear:ine: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability urder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured vy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interes: of Borrower, or (o refuse to extend time for payment or
otherwise modify amortization of the sums secured by tisie 8=curity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowsc Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance oy’ yavinents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wi.a not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assifas Sound. Borrower's obligations and
hability under this Security Instrument will be joint and several. However, eav Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortga zc, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)sigrs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honestead exemplions; {c} signs
this Sccurity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fror. the Property to Lender,
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumerit; ard (e) agrees that
Lender and any other Botrower can agree to extend, modify, forbear, or make any accommodavioris »+ith regard to
the terms of the Note or (his Security Instrument without such Borrower's consent and without rifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonabie attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigziion fees; and (iii) other related fees.

(c) Peraissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cliarze a specific fee lo Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chaio fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(@) Savings Clausz If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chiges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge wi'i be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collected rom Rorrower which exceeded permitted himits will be refunded to Borrower. Lender
may choose to make this refund bir rndiCing the principal owed under the Note or by making a direct payment o
Borrower. If a refond reduces principal, theveduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaige is orovided for under the Note). To the extent permitted by Applicable
Law, Borrower's aceeptance of any such refund (nade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out'of zvozh overcharge.

16. Noftices; Borrower's Physical Address. ‘All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law 1cgiies a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed & psve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addresy (75 Jefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definéd i Section 16(b) below). Notice w0 any one
Borrower will constitute notice to all Borrowers unless Applicable Lavecxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Listrament,

(b) Electronic Notice to Borrower, Unless another delivery method is reauiced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Eleetnic Commumication") if: {i)
apreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wita Bairower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option i rersive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicastion; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication iti-connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Lezomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communica®ion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice 1o Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowet's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrowet’ s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elecironic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adurcss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 2adrzss changes.

17. Governing Zaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of itie32ate of Illinois. All rights and obligations contained in this Security Instrument are subject
1o any requiremenis and-liitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (7) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withcu. the conflicting provision, and (ii) such condlicting provision, 1o the exlent possible,
will be considered modified to comolv viih Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migut be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requird under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applivable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) werdr ir'the singular will mean and include the plural and vice versa;
{b} the word "may" gives sole discretion without auy obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secur/(y lystrument unless otherwise noted; and (d) the headings
and captions are inserted for convenicnce of reference and do-wint define, limit, or describe the scope or intent of this
Security Instrument or any parlicular Scction, paragraph, orjrovision.

18. Borrower's Copy. One Borrower will be given one copy'of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Bocroveer, For purposes of this Section 19 only,
"Inlterest in the Property" means any legal or beneficial interest in the Fraperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment {ales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchascr at a fuiire daje.

If all or any part of the Property or any Interest in the Property is sold or ‘razsferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or iransferred) withoui' Lrader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrume;i, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The!notire will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withirwhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior w,/er-upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument withowi further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued ai
any time up 1o the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right 1o reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all cxpenses incurred in
enforcing this Security Instrurnent or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i1) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under (his Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Berrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require thal Borrower pay such reinstatement sums and expenses in one or more ofthe foliowing
forms, as selec’>d by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer’s check, or
cashier's chock,-provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrurrentzlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inshvzeit and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrert

21. Sale of Neote. The 2dofe or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or rnore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeit will convey to Lender's successors and assigns.

22. Loan Servicer. Lender nay ‘iie any action permitied under this Security Instrument through the Loan
Servicer or anolher authorized representatie, such as a sub-servicer. Borrower undersiands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or niory, fimes during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer ag thz right and authority to: (a} collect Periodic Payments and any
other amounts due under thc Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, his\Security Insttvment, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwiil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address’i which payments should be made, and any other
information RESPA and other Applicable Law require in connecirii-with a nolice of transfer of servicing.

23. Notice of Grievanee. Until Borrower or Lender has nolifiesd the other party (in accordance with Section
16} of an alleged breach and afforded the other parly a reasonable peiiod after the giving of such notice to take
corrective action, ncither Borrower nor Lender may commence, join, or be “oined to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicn.of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain # tion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Dizfault given 10 Borrower
pursuant to Section 26(a) and the notice of acceleration given 10 Borrower pursuant to Sect.on 19 will be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: {i) "Environmental Law" means any ApplicableL <z where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ i iode (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, a:d (B) the
following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} “Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition (hat can cause, coniribule
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'ﬁr[lucMagil:
Form 3014 07{2021
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(1) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or relcase of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Properly. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (ii) creales an Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the pressnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(t) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environments'Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazacdeus Subsiance; and (ii1) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely eifecis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaly, Zrorower will prompily take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Securi’y Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note S°znd with Borrower's Electronic Signatare. If the Note evidencing the debt for this
Loan is electronic, Borroweracknowledges and represents to Lender thal Borrower: () expressly consented and
intended to sign the electronic Ncte usiag an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Notz-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent (e sign the elcctronic Note using Borrower' s Elcetronic Signature; (c) understood that by
signing the elecironic Note using Borrower's tile eironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terns; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by 1oing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavit <o Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent 12ien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acditicn to any other information requited
by Applicable Law: (i) the Default; {ii) the action required io cure the Defauli; £ a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given lo Biriower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the 1c.eclosure proceeding the
existence of a Defaull or to assert any other defense of Borrower to acceleration and foreclosire.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dar. siavified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument »+7%5out further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled i3 <oilect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) rcasonable
attorneys' fees and costs; (i} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS} v DocMagic
Form 3014 07/2021
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower ray later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance ~including inlerest and any other charges Lender may impose in connection with the placement of the
insurance, uniiline cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borfower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawermay be able Lo obtain on its own.

BY SIGNING BELCY, Borrower aceepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider sigaed by Borrower and recorded with it

)

/.‘Hf} ; % s ‘ j : ( S V_-:i__ ”
k‘w. ¥ \"L\)‘\' ey NivEe t}’ £

(Seal)
Mahesh Babu Kadiri -Borrowdr Swaroopa Rani Thota -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'i“dDUCMagic
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[Space Below This Line For Acknowledgment]
Statc of  ILLINOIS )

County of ‘990‘( L(}kw “'L}/ ) ;

I W\(LW\M/\’“\ (&U P certify that

(here give naﬁw of officer and his official title)

Mahesh Babu Kadiri AND Swarcopa Rani Thota

{name of grantor,.an.if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me toh<-ine same person whose name is (or re)é scribed to the foregoing instrument,
appeared beforgmesthis day in person, and acknowledged that he (she o 1eyj\signcd and delivered the mstrument
as his (her orheir}Aree and voluntary act,_for the uses and purposes therei

Dated: i 9’ 2

S

{Sighdture ﬁofﬂcc ™~

(Seal)

Loan Qriginator: Alisa Grigorian, NMLSR ID 2333374 ] )
Loan Onginator Organization: Bank-Fund Staff Federal Credit Union, NMLSR ID 283762

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) #DocMagic
Form 3014 07/2021
Page 18 of 18



2309520041 Page: 20 of 27

UNOFFICIAL COPY

MIN: 101621520230028300 Loan Number; 2023002930

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  day of March, 2023
and 18 Incorporaled into and amends and supplements the Morlgage, Morlgage Deed, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Note to BANK-FUND STAFF FEDERAL CREDIT UNION, A FEDERAL
CREDIT LINION {the "Lender™)

of the sdme date and covering the Property described in the Security Instrument and located at:

1319 Orrington Court #Unit M, Wheeling, lllinois 60090-6938

[Property Address]

The Property includes 4 2nit in. fogether with an undivided interest in the common clements of, a
condominiom project knowvn as:

THE ARLINGTON CLUB CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If the owners asseciation or other entity which acts for the Condominium
Projcet (the "Owners Assogiation') holds titiz=io property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s iseigst in the Owners Association and the uses, proceeds
and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to 1w/ romresentations, warranties, covenants, and
agreements made in the Sceurily Instrument, Borrower and Lerdst further covenant and agree as follows:

A. Condominium Obligations. Borrower will performyall of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Conatitvint Documents” are the: (i)
Declaration or any other document which ¢reates the Condominium Fréject: (ii) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pas when due, all ducs and
asscssments imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, (with a gencrally
aceepled insurance carrier, a "master” or "blanket" policy on the Condominium Fioinciwhich is
satisfactory 1o Lender and which provides insurance coverage i the amounts (including déductible
levels), for the periods, and against loss by five, hazards included within the term "extended cdverage,”
and any ather hazards, including, but not imited to, carthquakes, winds, and floods, for which Lender
requires msurance, then (1) Lender waives the provision in Scction 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for praperty insurance on the
Property, and (ii) Borrower's abligation under Section 5 10 maintain property insurance coverage on the
Property is deemed satistied to the extent thai the required coverape is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower arc hercby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amoia; and extent of coverage to Lender.

D. 7 Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Zor ower in connection with any condemnation or other taking of all or any part of the
Property, whewe of the unit or of the common elements, or for any conveyance in lieu of
condemnalion, ar he: by assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lenders Prici onsent. Borrower will not, except after notice to Lender and with
Lender's prior written consent/ eitier partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantis’-Jestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i1} v amendment to any provision of the Constituent Documents
unless the provision is for the express benetit of Lender; (iif) termination of professional management
and assumption of self-management of the Own s Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unaccepiable to Lender.

F. Remedies. If Borrower does not pay condomiriura dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this maragraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borrg wer ard Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursezzui at the Note rate and will be
payable, with interest, upon notice from Lender to Berrower requesting p2yrsat.

MULTISTATE CONDOMINIUM RIDER % DocMagic

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepls and aprees to the terms and covenunls coniained i this
Condominium Rider,

I 1 iZ g ( .
- 3. i Py T b inade LA
e VLol (Senl) | S T (Sea)
Mahesh Babu Kadiri -Borrower Swaroopa Rani Thota -Borrower
MULTISTATE CONDOMINIUM RIDER 2 MocMagic

Fannig Mae/Fraddie Mac UNIFORM INSTRUMENT
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MIN: 101621520230029300 Loan Number: 2023002930

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd dayof March

2023 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed
Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) 1o secure Borrower's Fixed/Adjustable Rate Note (the "Note") to BANK-FUND STAFF
FEDERA!, CREDIT UNION, A FEDERAL CREDIT UNION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;

1219 Orrington Court #Unit M, Wheeling, Illinois 60090-6938
[Property Address]

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXE”s INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THY. AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT #NY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITHONAL COVENANTS. In a¢Z«ion to the representations, warranlies, covenants, and
agreements made in the Security Instrument, Borrov-arand Lender further covepant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for monthly payments of interesi and a porlion of the principal {"Monthly
Payment") and an initial fixed interest rate of 5.374 %o The Nole also provides for a change in
the initial fixed interest rate to an adjustable inlercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P~YM!NT CHANGES

(A) Change Dates

The inittal fixed interest rate [ will pay will change to an adjustable inteiest rate on the first day of

April, 2028 , and the adjustable interest rate I will pay mav change on the first

day of the month every 6th month thereafter. The date on which my initial fixed inte:e:t rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change iscalled a "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Ind(x toat is
calculated and provided to the general public by an administrator (the "Administrator™). The "Index” i a
benchmark, known as the 30-day Average SOFR index. The Index is currenily published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 30-day Average SOFR 2 DocMagic
- Single Family - Fannie MaefFreddie Mac Uniform Insfrument *
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{C) Calculation of Changes

Before cach Change Date, the Notc Holder will calculate my new intercst rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G){2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated
in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expected to owe at the Change Dale on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Pevment.

{9)-~Limits on Interest Rate Changes

The ptzrest rate I am required to pay at the first Change Date will not be greater than

7.2375.% or less than 3.375 %. Thereafter, my adjuslable interest rate will never
be increased or'denirzzed on any single Change Date by more than one percentage point (1.0%) from the rate
of intcerest 1 have been raying for the preceding 6 months, and will never be greater than 10.375 %
or less than 3070 %.

(E) Effective Dot of Changes

My new interest rate witl Fecome cffective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the first Monihly Payment daie afier the Change Date until the amount of
my Menthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or maii 20 ine a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 1 my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Mriihly Payment, any information required by law to be
given o me and also the title and telephone numbey of a person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margia

The Index is deemed to be no longer available and wiil ke replaced if any of the following events
{each, a "Replacement Event™) occur: (i) the Adminisirator has permzaently or indefinitely stopped providing
the Tndex to the general public; or (if) the Administrator or its regulator fzcues an official public statement
that the Index is no longer relizble or representative.

If a Replacement Event occurs, the Note Holder will select a new tida (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) T a replacement index has been selected or recommended for use ix consumer products,
including residential adjustable-rate mortgages, by the Board of Governors-uf the Federal
Reserve Sysiem, the Federal Reserve Bank of New York, or a committee endorsed or-convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Baic of New
York at the time of a Replacement Event, the Note Holder will select that inderd s the
Replacement Index.

(2) Ifareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) al the time of a Replacement Event, the Note Holder will make a
reasonable, good faith cffort to sclect a Replacement Index and a Replacement Margin that,
when added togethet, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

MULTISTATE FIXEYADJUSTABLE RATE RIDER - 30-day Average SOFR 2 DocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my inlerest rate and Monthly Payments on Change Dates
that are more than 45 days afier a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After 2 Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L.~ Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
staled i Sezdon A above, Section 19 of the Security Instrument will read as follows:

Tvansfer of the Property or a Beneficial Lnterest in Borrower. For purposes
of iri=/2zction 19 only, "Interest in the Property” means any legal or beneficial
interest.in' 1= Property, including, but not limiled to, those beneficial interests
transferred ia u bond for deed, contract for deed, installment sales contract or
escrow agreesicnt, the intent of which is the transfer of title by Bomrower to a
purchaser 4l a fulvire /late.

If all or any pa:¢ of the Property or any Interest in the Property is sold or
transferred (or if Borroiver 15 not a natural person and & beneficial interest in
Borrower is sold or transferces)without Lender' s prior written consent, Lender may
requirc immcdiate payment im0t of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 6 2vithin which Borrower must pay
all sums secured by this Security Instrument. It Zor:cover fails to pay these sums
prior to, or upon, the expiration of this period, Lenler may invoke any remedies
permitted by this Securily Instrument without further iiotice or-demand on Borrower
and will be entitled to collect all expenses incurred in pirsuiig such remedies,
including, but not limited to: {a) rcasonable attorneys’ fees ane rasts; (b) property
inspection and valuation fees; and () other fees incurred Lo proteciLesder's Inferest
in the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interesi rate-auder the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bl abs ve will then
cease to be in effect, and the provigions of Section 19 of the Security Instrument will be amenred  vead as
follows:

Transfer of the Property or a Beneficial Interes¢ in Borrower. For purposes
of this Scction 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited 10, those beneficial interests
transferred In a bond for decd, contract for deed, installment sales contract or
escrow agrcement, the intent of which is the transfer of title by Borrower te a
putchaser at a fulure date.

MULTISTATE FIXBXADJUSTABLE RATE RIDER - 30-day Average SOFR 'ancMagic
- Single Family - Fannle Mae/Freddie Mac Uniform Instrument
Fom 3142 07/2021 Page 3 of 4



2309520041 Page: 26 of 27

UNOFFICIAL COPY

I all or any part of the Property or any Iatercst in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require imunediate payment in full of all sums secured by this Security Tnstrument.
However, Lender will not excreise this option if such exercise is prohibited by
Applicable Law. Lender also will not exerceise this option if (a) Borrower causes o
be submitted to Lender information required by Lender to evaluale the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Sceurity Instrument is acceptable to Lender,

To the extent permilied by Applicable Law, Lender may charge a reasonable
fes-as a condition to Lender's consent to the loan assumption. Lender may also
reaere the transferee to sign an assumplion agreement that is acceptable to Lender
and theuohligates the transferee to keep all the promiscs and agreements made in the
Note and inshis Sceurity Instrument. Borrower will continue (o be obligated under
the Note anrl'this Security Instrument untess Lender releases Borrower in wriling.

If Lendorexercises this option to require immediate payment in full, Lender
will give Borrower noties of acceleration. The notice will provide a period of not
tess than 30 days frem the date the notice is given in accordance wilh Scetion 16
within which Borrower (nust'pay all sums secured by Lhis Security Instrument, 1
Borrower fails 1o pay these sdrs prior to, or upon, the expiration of this period,
Lender may invoke any remcdies permitted by this Sccurity Instrument without
further notice or demand on Bortedrer and wiil be entitled Lo collect all expenses
meurred in pursuing such remedies, inelading, but not limited (o: (a) reasonable
attorneys' fees and costs; (b) properly wspection and valuation fees; and (¢) other
fees incurred to protect Lender's Interest in thie Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees todthe terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Ve - ; j i otpPe P

i V%J\&\f\/"“\ {Seal) ) } : . (Seal)
Mahesh Babu Kadiri -Borrower Swaroopa Rani Thota -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR W DocMagic
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. CHICAGO TITLE .
. INSURANCE COMPANY

EXHIBIT "A"

Order No.: 23GND182154WC

For APN/P»:cel ID(s}): 03-04-302-037-1469

UNIT NUMBE'< 1-26-110-M-1319 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED ON
A SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE: ZAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE
SOUTH EAST 1/4 OF GELTION 4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED A3 EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMFEER 86245994 AND AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.



