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MORTGAGE

CARMONA

Loan #; 400857395

PIN: 24-22-426-002-0000
MIN: 100853704008572951
MERS Phonc: 1-888-679-6377
Case #:138-1964494-703

DEFINITIONS

Wards used in multiple scetions of this document are detined-below and other words are defined in Sections 3, 10, 12, 17, 19
and 21 Certain rules regarding the usage of words used in this-2astment are alsa provided in Section 15,

(A} "Security Instrument” means this document, which is dalcd MxRCH 31, 2023, 1ogether with all Riders to this
document. .

(B) "Borrower” is MARLENE CARMONA, UNMARRIED WOMAN AND JUSE F GONZALEZ, UNMARRIED MAN;
Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is « styarite corporation that is acling solcly as a
nominee for Lender and Lender's suceessors and assigns. MERS is the martgagec upaterthis Security Instrument, MERS i3
organized and existing under the laws of Delaware, and has an address and telephorie nember of P.0O. Hox 2026, Flint, M1
48301-20206, (el (8RR) AT9-MERS.

{D) "Lender" is LOANDEPOT . COM, LLC. Lender is # LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA_ 02918,

(1) "Note" means the promissory nele signed by Borrower and dated MARCH 31, 2023, The™Natesstates that Borrower
owes Lender THO HUNDRED FIFTY-NINE THOUSAND TWO HUNDRED EIGHTEEN AND GL/L00 Dollars (1.8,
3259, 218.00) plus interest at the rate of §.250%. Borrower has promised 10 pay this debt in regular Periodi: Payments and
lo pay the debt in full net later than APRIL 1, 2053,

(IF) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”.

(G} "Loan" means the debl evidenced by (he Note, plus interest, late charges due uader the Note, and all sums die under this
Security Instrument, plus fnterest.
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(H) "Riders" mcans all Riders 1o this Security Tnstrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower {check box as applicablc]:

O Adjustable Rate Rider [ Condominivm Rider O Planned Unit Development Rider
L Other{s) {specily]

(1) "Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{7} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Properly by a condominium association, homeewners association or simsilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instruritenity which is initiated through an eleclronie terminal, telephenic instrument, computer, or magnctic tape so as to
order, instruct, o: apthorize a financial institution to debit or credit an account. Such tenn includes, but is not limited to, point-
of-sale transfers, s»romated teller machine transactions, lransfers initiated by telephone, wire transfers, and automated
clearinghouse transfis

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellancous Proceeds™ incans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds'paid under the coverages described in Section 5) for- (i) damage to, or destruction of, the
Property; (ii} condemnation or other laking-of all or any part of the Property; (i) conveyance in licu of condemnation; or {iv)
misrepresenlations of, or omissions as (e, the vahic andfor condition of the Property.

(N} "Mortgage Insurance™ means insuran'e protecting Lender againsi the nonpayment of, or defautt on, the Loan:

(O} "Periodic Paymeni" means the regularly schi.dvied amount duge for {1} principal and intercst under the Note, plus (i) any
amonunts under Section 3 ol this Security Instrumel.

(P) "RESPA™ means the Real Estate Settlement Procsdures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ame:(ded from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used i this Security Instrumeni, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related 1a07ipape loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA. ’

{(Q) "Secretary" means the Secretary of the United States Department 4f “tousing and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any party that has taken %itle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewis, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenanls and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hercby morigage, grant and convey to MERS (solely as nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propety luested in the COUNTY of
COCK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4255 W 117TH ST, ALSIP, IL 60803 ("Property Address™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Scewrily Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrament, bul, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns} has the right: to exercise any or all of
those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take any action.required of
Lender including, but not limited to, releasing and canceling this Security Instrument,
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BORROWER COVENANTS (hal Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. Barrower
warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any encumbrances, of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenanls with
limited variations by jurisdiction to constitute a uniform security instrument covening real property,

UNIFORM COVENANTS. Borrower and Lenler covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principul of,
and interest on, the debt evidenced by the Nete and late charges due under the Note. Botrower shall 2lso pay funds for Escrow
Ilems pursuap: to Section 3. Payments duc under the Note and this Security Instrement shall be made in U.8. currency.
However, i7any check or other instramenl reecived by Lender as payment under the Note or this Security Instrument is
returnied to Lenaer unpaid, Lender may require thal any or all subscquent payments due under the Note and this Security
Instrument be mide ir onc or more of the following forms, as selected by Lender: (a) cash: (b) money crder; (c) certified
check, bank check, 'iearurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal tgecy, instrumentality, or cntity; or () Electronic Funds Transfer.

Payments are decmey received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender' may accept
any paymenl or partial payment insalizicnt to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partia’ payments in the fulurc, but Lender is not obligated to apply such payments at the
time such payments arc accepled. If each Periodic Payment is applicd ax of ils scheduled due date, then Lender necd not pay
intercst on unapplicd funds. Lender may hold muei) suapplicd funds until Borrower makes payment 1o bring the Loan current. IF
Borrower docs nol do so within a reasonable pericd aldme. Lender shall either apply such funds or return them 1o Borrower, 17
not applied earlier, such futds will be applied 104c outstanding principal bulance under the Note immediately prior 1o
foreelosure. No offset or claim which Borrower might hive tow or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Insirunicat or performing the covenants and agreements secured by this
Security Instrument,

L. Application ol Payments or Proceeds. Except as othsivis= deseribed in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lesder to the Secretary or the manthly charge by the
Secretary instead of the monthly mortgage insurance premiums; i

Second, to any taxes, special assessments, leasehold payments or greand rents, and fire, lood and other hazard
insurance premiums, as require;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole; and,

Fifth, to late charges duc under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principe] dire eader the Note shall not
extend or posipone the due date, or change the amount of the Periodic Payments. '

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are duedner the Note, until
the Nole is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) laxes and assrasments and other
items which can attain priority over this Seewrity Instrument as a lien or cncumbrance on the Property; (b) leasehold payments
or growd renls on the Property, il any; (c) premiums for any and all insurance required by Lender under Section 3; and ()
Mortgage Insurance premiums to be paid by Lender to the Sccretary or the monthly charge by the Secretary instead of the
monthly Mortgage [nsurance premiums. These items are called "Escrow ltems.” Al originalion or al any time during the lerm
of the Loan, Lender may require thal Community Association Dues, Fees, and Asscssments, if any, be escrowed by Barrower,
and such ducs, fees and asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounty
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escruw lems. Lender miy waive Borrower's obligation 1o pay lo Lender Funds for
any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borcower shall pay
directly, when and where paynble, the amounts due for any Escrow Iteims for which paymeint of Funds has been waived by
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Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may requirc. Borrower's obligation o make such payments and to pravide receipts shall for all purposes be deemed to be a
covenant and agreement centained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Scction 9 to repay 1o Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow lems al any time by
notice given in accordance with Section 14 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, thal are thew required under this Section 3. )

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender ean require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items
or otherwise in sccordance with Applicable Law.

The Finas shail be beld in an institution whose deposils are inswed by a federal agency, instrumeniality, or entity
(including Lendes, i Lender is an institution whose deposils arc so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to gy the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anuually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Flui’s and Applicable Law permils Lender 1o make such a charge. Unless an agreement is made in
wriling or Applicable Law reqvires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interes
or carnings on the Funds. Borrorszi and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, without chargé, an annual accounting of the Funds as required by RESPA, '

IF there i5 a surplus of Funds Yeld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1Fthers is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and-Brivower shail pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than | 2<isathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requices by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no.more than 12 monthly payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shal| promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable 1o the
Property which can atlain priorily over this Security Insttument, lesckold payments or ground rents on the Property, if any,
and Commuinity Assaciation Dues, Fees, and Assessments. if any. To #lic extent that thesc items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ave: this Security Instrument unless Borrower: {a)
agrecs in weiting to the payment of the obligation secured by the fien in 4 manie! zeeeptable 1o Lender. but only so long as
Borrower is performing such agreement; {b) contesis the lien in good faith by, or deverds against enforcement of the lien in,
tegal proceedings which in Lender's apinion operale 1o prevent the enforcement of #iedien while those proceedings are
pending, but enly until such procecdings are concluded; or (c) secures from the holder of the Ji=n an agreement satisfactory to
Lender subordinating the lien to this Secarity Instrument. I Lender determines that any part 2. the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower s notice identi'ying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of thc anvnss set forth above in
this Section 4.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecten on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
schiences can change during the term of the Loan. The insurance carvicr providing the insurance shall be chosen by Borrower
subject to Lender's right Lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirg
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a onc-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.
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Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverage shalt cover Lender, but mi ght or might nal protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or iiability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significanily exceed the
cost of insurance that Botrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall become
additional «cbt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard moertgage clause, and shall name Lender as motigagee and/or as additional
loss payee, Lender shall have the right (o held the policies and renewal certifeates. If Lender requires, Borrower shall promptly
give to Lendriall receipts of paid premiums and renewal notices. I Borrower abtains any form of insurance coverage, nol
otherwise tequiied hy Lender, for damage to, or desiruction of, the Property, such policy shall include a standard martghge
clause and shal! neic Lender as morlgagee and/or as an additional loss payce. . .

In the event 4 loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made piowy’y by Borrower. Unless Lender and Borrower olherwise apree in writing, any insurance proceeds,
whether or not the underlyirg irsurance was required by Lender, shal! be applied to restoralion or repair of the Property, if the
resioralion or repair is econcini ;ally feasibic and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right to40ld such insurance proceeds until Lender has had an opportunity to inspect such Properly to
ensure the work has been compleied .o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenls as the
work is completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Goirower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bortower shati nat e naid oul of the inswrance proceeds and shall be the sole obligation of
Borrower. IF the restoration or repair is nol econraizally feasible or Lender's security would be lessencd, the insurange
proceeds shall be applied to the sums secured by this Securiiy Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insuranee proceeds shall be applicd in “he order pravided for in Section 2. o

[f Borrower abandons the Property, fender may file, resotiate and setile any available insurance clainy and related
matters. I Borrower does not respond within 30 days (o a notic: (rom Lender that the insurance carrier has offered to setlle a
claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the notice is given. In cither evenl,
o if Lender acquires the Property under Section 22 or otherwise, Bor/ower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the ameunts unpaic-ander th= Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned Jremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the co: erage of the Property. Lender may use the
insurance proceeds either to repair ot restore the Property or to pay amounts tnpaid ser the Note or this Security lnstrument,
whether or nol then duc.

6. Occupancy, Borrower shall occupy, eslablish, and use the Property as Borrowsrls principal residence within GO
days afier the cxecution of this Sceurity Instrument and shall coninue Lo eccupy the Property-as Rerower's principal residence
for at lcast one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless exlenuating circumstances cxist which are beyond Rorrower's contrgl,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail sir: destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Borrower shall maintsii the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o jts condition. Unless it is deteristined pursuant to
Section $ that repair or testoration is not economically feasible, Borrower shall promptly repair the Property if damaged Lo
avoid further deterioration or damage. If insurance or condemnation preceeds are paid in connection with damage o the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has teleased proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borower's obligation for the com pletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propcrly, Lender shall spply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

I
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payments or change the amount of such payments.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially falsc,
mislcading, or inaccurate information or stalements to Lender (or failed to provide Lender with malerial information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. ' .

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, I7 (a) Borrower
fails 1o perform the covenants and agreemenis contained in this Security [nstrument, (b) there is a legal proceeding that might
signifieantly <ifect Lender's interest in the Property and/or rights under this Security Inslrument (such as a proceeding in
bankruptcy, pizoate, for condemnetion or forfeiture, for enforcement of o lien which may attain priority over this Sccurity
Instrument or 5 exforee laws or regulations), or {c) Borrower has abandoned (he Property, then Lender may do and pay for
whatever is reasonnols.or appropriale to protect Lender's intercst in the Property and rights under this Security Instrument,
inchuding protecting anif=r assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limitad 4o: (a) paying any sums secured by a lien which has priorily over this Security Instrument; (b)
appearing in court; and (c) raying reasonable attorncys' fees to proteet its interest in the Property and/or rights under this
Security Instrument, including, 4is seeured position in a bankrupley procceding. Securing the Praperty includes, but is not
limited 10, cntering the Property 1o faake rapairs, change locks, replace or board up doors and windows, drain waler Trom pipes,
climinate building or other code vioiations or dangerous conditions, and have utilities wmed on or off. Although Lender may
take action under this Section 9, Lender dues nit have (o do so and is net under any duty or obligation to do so. It is agreed that
Lender incurs no liability for nol taking any-ur.it actions authorized under this Section 9.

Any amounts disbursed by Lender umizi this Section 9 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shall bear inteies? at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower re Juestise paymunt, '

I this Security Instrument is on a leaschold, Brrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Icaschold estate and interests herein con: cyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or afierd the ground lease. If Borrower acquires fee title (o the
Praperty, the leasehold and the fee title shall not merge unless Lendar aarses to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfelture, /1] Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender. .

IF the Property is damaged, such Misccllancous Proceeds shall be aplied 1% restoralion or repair af the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has ad-an apportunity (o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such insjeetion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest v beeid on such Misceltancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misce lancous Prooeeds. If the
restoration or repair is nol cconomically feasible or Lender's sccurity would be lessened, the Miscel'anous Procecds shall be
applied (o the sums sccured by this Security Instrument, whether or not then duc, with the excess, if %03, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds ‘shall be applied
to the sums sceured by this Security Instrument, whether or not then due, with the escess, ifany, paid 1o Borower.

In the cvent of a partial taking, destruction, or loss in value of the Praperly in which the faie market value of the
Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater than the amount'of the sums
sccured by this Security Instrument immedialely belore the partial laking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellaneous Procceds multiplied by the following fraction: (a} the total amount of the swms scoured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valve of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
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Property immediately before the partial aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applicd to the sums secured by Lhis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, alter notice by Lender w Barrower that the Opposing Party (as
defined in the next sentenee) offers 1o make an award (© settle a claim Tor dlamages, Borrower lails o respond to Lender within
30 days efter the date the notice is given, Lender is authovized 10 collect and apply the Miscellaneous Proceeds either to
restaration or repair of the Property or 1o the sums secured by this Security [nsirument, whether or nol then due. "Qpposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendesr's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity [nstrument, Borrower can eure such a default and, i acceleration has occurred, reinstate as provided in Section IR, by
causing the zctior, or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other materialininaitment of Lender's interest in the Properly or rights under this Securily Instrument. The proceeds of any
award ot claim for da.nages that are attributable (o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lend<r. .

All Miscellanccus #roveeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2, _

T1, Berrower Not Rolzased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the Zuns secured by this Security Instrument granted by Lender lo Borrower or any Successor
in Interest of Borrower shall not operate'to release the liability of Borrawer or any Successors in Interest of Borrower. Lender
shall nat be required to commence procecdingy against any Successor in Interest of Borrower o to refuse to extend Lime for
payment or otherwisc madify amertizalion of tha sums secured by this Security Tnstrument by reason of any demdnd made by
the original Borrower or any Successors in [ntersat-of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceptancs 2 payments from third persons, entities or Successors in 'lnlcrcst;'or
Borrower or in amounts less than the amount then duc, shall nol be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; 8 iccessors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several However, any Barrower who co-signs this Security Instrument
but does rot execute the Note (a "co-signer™): (a) is co-signing W's Szeurity Insirument only to morlgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securily Listrument; (h) is not personally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and ar; ¥ atier Borrower can agree (0 extend, modify, forbeay or
make any accommodations with regard (o the terms of Lhis Security Instrv'vient or the Note without the co-signer’s consent.

Subject ta the provisions of Section 17, any Successar in Intercst of Bot ower who assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall otizin‘all of Borrower's rights and benefits under
this Securily Instrument. Borrower shall not be released from Borrower's obligesians and liability under this Security
[nstrument unless Lender agrees to such release in writing, The covenants and agreamvnls of this Security Instrument shall
bind (except as provided in Section 19) and benefil the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Securily [4strunent, including, but not
limited to, atlorneys' fees, property inspection and valuation lees. Lender may colleet fees and-<huroes awthorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Apriicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpretad se that the interest
or other loan charges collected ar to be collected in connection with the Loan exceed the petmitted lmits, thea: (o) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums dlready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a.refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceplance of any such refund made by dircct
payment to Borrower will constifule a waiver of any right of action Rorrower might have arising out of such overcharge. .

14, Notlees. Alt nolices given by Borrower or Lender in conncction with this Scourity Instrument must be in writing.
Any notice 1o Borrower in connection with this Securily Instrument shall be deemed 1o have been given 1o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nolice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaled a substitule notice address by notice to Lender. Botrower shall
promptly notify Lender of Borrower's change of address. f Lender specifies a procedurc for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to ave been given to Lender witil
actually received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement wilk salisfy the corresponding requirement under this Security Instrument.

15, Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be governed by federal
law and the law of the jurisdietion in which the Property is located. All rights and obligations contained in this Security
Inslrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parius.ra agree by contract or it might be silent, but such silence shall not be construcd as a prohibition against
agrecment by couttact, [n the event that any provision ar clause of this Security Instrument or the Note conflicts wiih
Applicable Law, sach conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without lhe corllictne provision, -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (<) the
ward "may" gives sole discretion without any obligation to take any action. '

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

[7. Transfer of the Property/or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial jnterest in the Praperty, including, but not limiled to, those beneficial interests
transferred in & bond for deed, contraet for derd; instaliment sales contract or escrow agreement, the intent of which is {he
transfer of title by Borrawer at a future date to a parciaser.

If #ll or any part of the Property or any Tnicr=st.in the Property is sold or transferred (or if Borrower is nol 8 natural
person and a beneficial interest in Borrower is sold or (ransfzrred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by (his Sccurity Instrument. However, this option shall not he éxercised by
Lender if such exercise is prohibited by Applicable Law, , .

If Lender exercises this option, Lender shall give Borrower ratice of acceieration. The notice shall provide a period of
not Jess than 30 days from the date the notice is given in accordance it Section 14 within which Borrower must pay all sums
secured by this Security Insteument. IT Borrower fails to pay these surns priot {o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further iotice ar demand on Borrower. L

18, Borrower's Right to Reiustule After Acceleration. If Borrowcr mects certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are thut Bosrower: {7 pays Lender all sums which then would be
duc under this Security Instrument and the Note as if no acceleration had oecurred; (5 cirzes any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Tnstrument, incliding, but not limited to, reasonable
altorneys' fees, property inspection and valuation fecs, and other fees incurred for the purr.osef protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reagonably require to assure
that Lendet's interest in the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay the sums
sccured by this Security Instrument, shall continue unchanged unless as otherwise provided under-Appaiable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstaternent after the commencement of Zor<closure proceedings
wilhin two years immediately preceding the commencement of a current Foreclosure proceedings; (i7) reinstatement will
prechude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority 58 4ae lien created
by this Sccurity Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selectetl by Lender: (1) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully cffective as ilno acccleration had occurred. However, (his right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Tnstrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
inl the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument

RY

FHA Tlllnols Morlpage « 09/15
fed 1937117 Page Rof )t

o

-8 57




UNOFFICIAL COPY

400857354

anul performs olher morigage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicet other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be (ransfecred to 3 SLCCES500
Loan Servicer and arc nof assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instewment, untit such Borrower or
Lender has notified the other party {with such noticc given in compliance with the requircments of Section 14) of $uch alleged
breach and afforded the other party herclo a reasonable period after the giving ol such notice 1o take corrective action. If
Applicable Law Provides a time period which must clapse hefore certain aclion can be taken, that time perind will be deemed
to be reasonable fov purposcs of this paragraph. The notice of acceleration and opporturily lo cure given to Borrower pursuant
to Section 22 and (he aptice of acceleration given o Borrower pursuant Lo Section |7 shatl be deemed to satisfy the natice and
opportunity to take crcrestive action provisions of this Scction 19, .

20. Borrower itot Third-Party Benefliciary to Contract of Insurance. Mortgage Insurance reimburses {.ender {or
any entity that purchascs the Moic) for certain losses it may incur il Borrower does nol repay the Loan as agreed. Borrower
acknowledges and agrees that thie Dorrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled-iu enforce any agreement between Lender and the Sccretary, unless explicitly authorized
lo do so by Applicable Law.

21. Hazardons Substances, As vsed in this Section 21: (#) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, ur.wectes by Environmental Law and the lollowing substances: gasoline, kerosene,
olher flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; (b) "En'virsp:nental Law® means federal laws and laws of the jurisdiction where the
Property is locaied that relate to health, safety or envirinmental protection; {c) "Envirenmental Cleanup includes any response
action, remedial action, or removal action, as defined in "nvilonmental Law; and (d) an “Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigget 'z Sivironmental C [canup. ' :

Borrower shall not causc or permil the presence, use; disposal, slorage, or refease of any Hazardous Subslapcesrlor
threaten 1o release any Hazardous Substances, on or in the Progcriy, Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any En>irsnmental Law, (b) which creates an Enyironmental
Condition, or {c) which, due to the presence, use, or release of a Hazerdous Substance, creates a condition that adversely
offects the value of the Property. The preceding two sentences shall not apply fo the presence, use, or 5torage on the Praperty of
small quantitics of Hazardous Substances that are generally tecognized to Leapuropriate to normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in ~ensumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <tai*, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any ] zaidous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of releasc of any Hazardous Substanee, and () any conditio/ capsed by the presence, use
or release of 2 Hazardous Substance which adversely allects the value of the Property. IT Borrowss lzaiis_or is notilicd by any
governmental or regultory authority, or any private party, that any removal or olher remediation ofan ¥ Hazardous Substance
affecting the Property is necessary, Borrower shall promptly 1ake all necessary remedial actions inlaccordanee with
Environmental Law, Nothing herein shafl create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a5 follows; '

22. Aceelerstion; Remedies. Lender shall give notice to Borrower prior to ncceleration Tollowing Borrower's
breach of any covenant or agreement in this Security [nstrument (but noi prior to ncceleratton under Section 17 uniess
Appleable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
{c) n date, not less thun 30 days from the date the notice Is piven o Borrower, by which the default nust be cured; and
(d) that fnilure to cure the default on or before the date specified in the notice muay result in aceeleration of the sums
secured by this Security Instrument, foreclosurc by judietal proceeding awd sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreclosure’proceeding
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the non-existence of a delault or any other defense of Borrower to acceleration and foreclosure. if the defaull is not
cured on or before the date speclfied in the notice, Lender at its option may require lmmediate payment in full of all
sums secured by this Security nstrument without further demand and may foreclose this Seearify Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, tncluding, but not imited to, reasonabte attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shalb release this Security
[nstrument, Borrower shall pay any recordation costs. Lender may charge Boreower a fee for releasing this Security [nstrument,
but only 1f the fee is paid to a third party for services rendered and the charging of the fee is permilted under Applicable Law.

24, Waiver of Homestead, [n accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower's agrcement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interoets in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Leader purchasss may not pay any claim that Borrower makes ar any claim that is made against Borrower in connection with
the callateral. Boirower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has olvained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be sesponsible for the costs of thal insurance, including interest and any other charges Lender may
maposc in conneetion with the nlacement of the insurance, until the effective date of the cancellation or expiration af ke
insurance. The costs of the insiwance may he added 1o Borrower's 1otal autstanding talance or abligation. The costs of the
insurance may be maore than the cos?Glinsurance Bosrower may be able (o oblain on ity own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity Instrument
and in any Rider exceuted by Borrower anarecgided with i,

N

- BORROWER - MARLENE CARMONA

Joce I torsty

- BORROWE}/]— JOSE F ' GONAALEZ

STATE OF ILLINOIS
COUNTY 0F cook

The foregoing instrument was acknowledged before me this t".?//“’:g'//"{J? _ by MARLENE CARMONA,
JOSE F GONZALEZ.

My Commussion Expires: /_{/ﬁ_i’/e i_

EYPIRES: 10442035 B

T
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Individual Loan Originator: EDUARDO CARMONA, NMLSR 11); 2088688
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR II): 174457
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LEGAL DESCRIPTION
Order No.:  23GSA784111HH

For APN{Parcel ID{s): 24-22-426-002-0000

LOT 57 IN FOURTH ADDITION TO LINE CREST MANOR, BEING A SUBDIVISION OF PART OF THE
SOUTHEAZT 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINQIS.




