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MORTGAGE

[MIN_1004455-0000100486-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana-cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles

(A} “Borrower” is KIRKPATRICK FREEMAN, A SINGLE MAN

?.

currantly residing at 1873 S Millard Ave, Chicago, IL 60623.

Borrower is the martgagor under this Security Instrument.
{B} “Lender”is OCMBC, INC..

ILLINQIS - Single Family — Fankie MasfFieddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2302084235

Landeris a California Corporation, organized and existing
under the laws of Califomnia. Lender's address is 19000 MacArthur Bivd., Ste. 200,
Irvine, CA 92612. :

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Martgags Electronic Ragistration Systams, Inc. MERS is & separaile corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephona number of P.C. Box 2026,
Hlint, MI 48501-2026, tei. (838) 679-MERS,

Documents

(D) “Note™ means the promissory note dated Aprll 3, 2023, and signed by each Borrower who |s legalfly
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’'s written pen and ink
signature, or (i) e'ectronic form, using Borrower's adoptad Electronic Sighaturs in accordance with the UETA or E-SIGN,
as applicable. Tiia Hote evidences the legal obligation of each Borrower who signed the Note to pay Lender

SEVEN HUNDREP U!mFIv‘ETHDUSANDAND ND”[UG****************** IEEEESEEREEE LSRR N RN S NN
R R R AR R Rl Dollars(US s.?ESODGGD )
pius interest, Each Barrowor who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Aoril 4, 2053,

{E) “Riders” means all Ride:s thlS Secunity Instrument that are signed by Sorrower. All such Riders are moorporated
into and deemed to be a part ¢f mw Szourity Instrurant. The following Riders ara to be signed by Borrower {check box

as applicabie]:
Adjustable Rate Rider [ Zondominium Rider U Second Home Rider
L] 1-4 Family Rider 0 Planned Unit Development Rider O] VA, Rider

(x] Other(s) {specify]
Fixed Interest Rate Rider

{F} “Securlly Instrument” means this document, which iz dated Apnl 3, 2023, together with all Ridlers to this
document. . '

Addltional Definitlons

{G) “Applicable Law” means all contralling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ol applicable final, non-appealable judicial opinions.
{H} “Community Association Pues, Fees, and Assessments” means all des, fees, assessments, and other chargas that
are imposed on Bormower or the Property by a condominium assoclation, horeotners association, or simiiar organization.
() “Default” means: i) the fallure to pay any Parlodic Payment or any other amount secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, ¢r'anieementin this Security Instrument;
{iii) any materially false, misleading, or inaccurate information or staternent to Lender p ovided by Bomower or any parsong
or entities acting at Borrower's diraction or with Borrower's knowledge or consent, ai failure tu provide Lender with material
information in connection with the L.oan, as described in Section 8; or {iv) any action or proceedinyg avscribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oiiniratad by check, draft, or
similar paper instrument, which is Initlated through an electronic torminal, telephonic instrumen, computer, or magnetic
taps so as to order, instruct, or authorize a financial institution to debit or credit an account. Such terin incliudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by ielaphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated dlearinghouse
transters.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &f seq.), as it
may ba amendad from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

{M) “Escrow ltems™ means: (i) taxes and assassments and other items that can aftain priority ovar this Security
Instrument as a llen or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Sectian 5; {iv) Mortgage Insurance premiums, if any,

ILLINOIS — Singla Family — Fannie MaefFraddia Mae UNIFORM INSTRUMENT {MERS) Form 3614 07/2021
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “t.oan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and aff sums due under this Security Instrument, plus interest,

{0} “Loan Servicet” means the antity that has the coniractual right fo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loar on behalf of Lender. Loan Servicer does not include a
stib-servicer, which is an entity that may service the Loan on bshalf of the Loan Servicer.

{P) “Miscetlaneous Proceeds” means any compensafion, sstlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in fisu of condemnation; or
{iv) misrepresentations of, or omigsions as 10, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurarce protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment parmitted under the Note,
which is loss thaa # fuil cutstanding Periodic Payment.

(S} “Periadic Payrent” means the regularly scheduled amount due for {|} principal and interest under the Note, plus
{ii) any amounts uncer 3ection 3.

(T) “Property” means ihe property described bslow under the heading “TRANSFER OF RIGHTS IN THE PROPERTYY
(V) “Rents” means all amcunis recelved by or due Borrower In connsction with the lease, use, andfor occupancy of the
Property by a party other the: Barower,

{V} “RESPA” maans the Real Euta‘e Settiement Procedures Act {12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Fart 1224), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that nevetiis the same subject matter. When used in this Security Instrument, "RESPA
refers to alt requirements and restrictions that would apply to a “federally related mortgage loan” even If the Loan does
not qualify as a “tederally refated mortgage loan” under RESPA.

{W) “Successor [n Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Ncie andfor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transaction: Act, or a similar act recognizing the valldity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or succassor lagisiation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (1) the performance of Borrower's covenants and ag sements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {st)ely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 "EXHIBIT A",
APN #: 25-06-106-006-0000
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LOAN #: 2302084235
which currently hgs the address of 8845 S PLEASANT AVE, Chicago [Street] [City)

Hinois 60643 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestaead
[£p Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to tha improvements on such property, all property rights, including, without limitation, all sasements, appur-
tanancas, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequantly a part of
the property. Al of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitte to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominea for Lender and Lender’s successors and assigns) has the right: to
exerclse any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not imited fo, releasing and canceling this Security Instrument.

BORROWER P.EPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sasses the Praperty coweyed In this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lease!olr] estate; (if) Borrower has the right to mortgage, grant, and convey the Property or Bormower's
lsasehold intarest in the Propwrty; and (i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encupiorances and awnership interests of record. Borrower wamants generally the fitle to the
Property and covenants and agr:es to defend the title to the Property against all claims and damands, subject to any
encumbrances and ownarship interests of racord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national uss with limited varlations and non-uniform
covenants that reflact specific linois state 12quivernants to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lensier covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltens. Mrepayment Charges, and Late Charges. Borrower will pay
each Perlodic Payment when dus. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrument, Payments due under the Note and this Security instrument
must be made in U.S. currency. If any check ar other instrumer« received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendsar may iequie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of in% tullowing forms, as selected by Lender: (a) cash;
{b} money order; (c) certified check, bank check, treasurer's check, or caanier’s check, provided any such check Is drawn
upon an Institution whose deposits are insured by a U.S. faderal agency, instrumentality, or entity; or (d) Electronic Fund
Transter,

Payments are deemed received by Lender when racaived at the location aasignated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Gection 16. Lender may accept or
teturn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will viot relieve Borrower from mak-

~ing the full amaount of all payments due undar the Note and this Security Instrument or periorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Appiication of Partlal Payments. Lendar may accept and sither apph;y ~i hald in suspense
Partlal Payments in lts sole discretion In accordance with this Sectlon 2. Lender is not obligated te-a<copt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not abligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Petiodic Payment will be applied to the Loan.
i Borrower does not make such a payment within a reasonable peried of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Berrower. If not applied eadier, Partial Payrments will be craditad
against the total amount dus under the Loan In calculating the amount dus In connection with any foreclosurs proceed-
ing, payoff request, laan modiification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice fo its rights to refuse such payments
in the future.

HLINOIS — Single Family — Fannie Mae/Freddie Mas UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Petiodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applled te sach Periodic Payment int the order in which it
became due, baginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Petiodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nole and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Parledic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the payment may be applled to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nots.

{(d} No Change to Payment Schedule. Any application of payments, insurance procseds, or Miscellanegus Pro-
ceads 1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

3. Funds for Escrow lems.

{a} Escrow Recuirzment; Escrow ltemns. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymeits are due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts dug for all Escrow liems {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Barrewar must promptly fumnish to Lender all notices or invoices of amaunts to be paid under
this Saction 3.

{b) Payment of Funds; Waiver. Porrower must pay Lender the Funds for Escrow items unless Lender waives this
obligation in writing. Lender may wai« ‘his obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay diractly, when and whera pavahle, the amounts due for any Escrow {tems subject to the waiver. If Lender
has waived the requirement to pay Lender {1e Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withisi such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of pavadiont is deemed i be a covenant and agreement of Borrower under
this Security Instrumant, If Borrower is obligated tu-mv Escrow ltems diractly purstant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender mayexercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amouat in accordance with Section 9.

Except as providad by Applicable Law, Lender may withiira v the waiver as to any or all Esctow Iterms at any fime by
giving a notice in accordance with Saction 16; upon such wiiirawal, Bomower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under %iis Seetion 3., :

{c) Amount of Funds; Application of Funtis, Except as proviseu hy Applicable Law, Lender may, at any time, col-
loct and hold Funds in an amount up to, but nat in excess of, the maxir»un amount a lender can require under RESPA.

-Lender will estimate the amount of Funds due In accordance with Applicab'e Law.

Tha Funds will be held In an institution whose deposits are insured by a ' 1.8, lederal agancy, instrumentality, or entity
{inchuding Lender, if Lender is an institlution whose deposits are so insured) oi v 2w Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ftems no later than the time specified uruer RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {iii} verlfying the Escrow
ltems, unlass Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid-un the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give fo Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there is & sursius of Funds held
in escrow, Lender will account ta Barrower for such surplus. If Borrower's Periodic Payment is delingueti by more than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow ltems, If theru is a shortage
or deficiancy of Funds held in escrow, Lender will notify Borrower and Borrowar will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment In full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund 1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Cemmunity Association Dues, Fees, and Assessments, if any. If any of these itams
ara Escrow Items, Borrowsr wilt pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priotity or may attain prioxity over this Security !nstrument unless
Borrower: (ag) agrees in wrrtlng to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 5o long as Borrower is performing under such agresment; () contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, In its scle discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only urtil such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfaciory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). if Lender delermines that any part of the Praperly is subject to a lien that has priority or may attain
priority over this Securlty Instrument and Borrower has not taken any of the Required Actions in regard to such lian, Lendar
may give Borrower a notice [dentlfying the lien. Within 10 days after the date on which mat nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requlrement; Coveragos Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the ferm "sxtanded coverage,” and any othar
hazards including. but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bomawer must
maintain the tvuas of insurance Lender requires in the amounts (including daductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
ray excead any mitimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insuranice, subjact *o Lander’s right 10 disapprove Berrower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintais: ;nsurance. If Lender has & reasonable basis 10 believe that Borrower has failed to maintain
any of the required insurance covarages described above, Lender may pbtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless rejuired by Applicable Law, Lender is under no obligation to advance premiums for, of to
seek to reinstate, any prior lapseu coverage obtalned by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverags and may suiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if iequirad to do so under Applicabile Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eq ity i the Property, or the contents of the Property, against any risk, hazard,
ar liability and might provide groater of lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleurjes that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could e+ 2-obtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placing.new insurance under this Séction 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon rotine from Lender to Borrower requesting payment.

{c) Insurance Poficies. Al insurance policies required by Lerder and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must Include a staraard mortgage clause; and (i) must name Lender as
mortgagee and/ar as an additional logs payee. Lender will have the right to hold the policies and renewal certificates. If
Lender raquires, Borrower will promptly give to Lender proof of paid pre:miums and renewal notices. If Borrower obtains
any form of insurance coverage, not ctherwise required by Lender, for dariage to, or destruction of, the Property, such
policy mustinclude a standard morigage clause and must name Lender as 1anitgagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the evert of loss, Borrowat st give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrover Any insurance proceeds, whether
or net the underlying insurance was required by Lender, wilt be applied to restoration or repair of the Property, if Lender
deems the restoration or repair fo be economically feasible and determines that Lendar’s'security will not be lagsened
by such restoration or répair.

If the Property is to be repairad or restored, Lender will disburee from the insurance prcreadts any initial amounts
that are necessary 1o begin the repair or restpration, subject to any restrictions applicable to Lendzr.-During the subse-
guent rapair and restoration period, Lender wil have the right fo hoid such insurance proceeds urll conder has had an
opportunity to inspact such Property to ensure the work has been completed to Lendar's satlsfaction {wZiich may inciude
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, Lyt not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lander may
dishurse proceads for the rapairs and restoration in a singls payment or In a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bomower
i8 in Default on the Loan. Lender may make such disbursements directly fo Bomower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be raquirad to pay Borower any Interast or earnings on such
insurance proceeds wnless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Bomower wilt not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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it Lender deems the restoration or rapair not to ba economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excass, if any, paid to Borrower. Such insurance praceads will be applied in the order
that Partial Payments are applied in Section 2(b).

{o) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Proparty, Lendar may file,
negoliate, and settle any available insurance ciaim and related matters. If Borrower does not respand within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lendar may negotiate and settfe
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquites the Property under
Section 26 or othetwise, Borrower is unconditionally gssigning to Lender (i} Borrower’s rights ta any insurance proceeds in
an amaunt not to excaed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Bormrowar's
rights (other than the right to any refund of unearned premiums paid by Borower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agreas that any insurance proceeds may be made payable directly to Lander without the need to includs
Botrower as an ackiitional loss payes. Lendar may use the insurance praceads aither to repair or restore the Property (as
pravided in Seeion 3(d)) or to pay ameunts unpaid under the Note or this Sacurity Instrument, whether or not then due.

6. Occupancy. Bormower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exesuton of this Security Instrument and must confinue to occupy the Property as Borrower’s principal
residenca for at least one v3ar after the date of occupancy, unless Lender otherwise agraes in writing, which consent will
not be unreasanatily withh2!d, or unless extenuating circustances exist that are beyond Borrower's control.

7. Preservation, Maintmnace, and Protection of the Property; Inspections, Borrower will not destroy, damags,
arimpair the Property, allow the Prorarty to deterlorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must maintain the Property in order fo prevent the Property from deleriorating or decreasing
in value due to its condition. Unless Lanuerdetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will prompily repair the Prozorty if damaged to aveid further deterioralion or damage. :

If insurance or condemnation procesds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower wilt be responsible for repalring or restanng the Property only if Lender has released proceeds for such purposes.
Lender may disburss proceeds for the repairs and restoration in a single payment or in a setles of progress payments as
the work is completed, depending on the size of the sepair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-Jisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrower remains obligated to complete sush repair of restoration.

Lender may make reasonable entries upon and inspactions of the Property. If Lender has reasonable cause, Lender
ray inspect the intarlor of the improvements on the Property. Lenue: wll give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. _

8. Borrower’s Loan Application, Botrower will be in Default it ««iiing the Loan application process, Borrowear or
any persons of entities acting at Borrower's direction or with Borrower's hnovdedga or consent gave materially false,
misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower's iiceme or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabifiies, and mismpresenting Borrower’s occupancy or
intended occupancy of the Property as Bommower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under thls Securivy Instrument.

(a) Protection of Lender’s Interest, If. {i} Bormower fails to perform the covenants and agreererits contained in this Secu-
fity Instrisment, (i) there is a kegal proceeding or government order that might significantly atfect Levder s interestin the Property
andfor rights under this Security Instrument (such as a procsading In bankruptey, probate, for condemyation orforfeiture, for
enforcement of alien that has priority or may attain priority over this Security Instrument, or to enforce luyia or regulations); or
{li) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana pas ior whatevear is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Insirument, includ-
ing protacting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may aftain priority ovar
this Security Instrument; () appearing in court; and (IIl) paying: {A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other {ees incumred for the purpose of protecting Lender’s interest in the Property
and/or righits under this Security Instrument, including its secured position in & bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior ingpections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from plpes, eliminating building
or other cods viclations or dangerous conditions, and having utlities turned on or off. Athough Lender may take action
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undsr this Section 9, Lender is not required to do so and is not under any duty or obligafion to do so. Lender will not be
flabte for not taking any or all actions authorized under this Section 9.

{(b) Awoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closura and/or mitigate Lender’s potential losses, butis not obligatad to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available altematives to foreclosurs, including, but not limited to, obtaining
credit reports, fitle reports, titte insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associate‘d with such loss milfigation activities may be paid by
Lander and recoverad from Barrower as described below in Section 9(c), unless prohibitsd by Applicabls Law.

{c) Additional Amounts Securad. Any amounts disbursed by Lender under this Saction 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Bormower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fea titie to the Piune ty, the leasehold and the fee litle will not merge uniess Lender agrees to the marger In writing.

10. Assignme’i of Rents,

(a) Assignmen: o' Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or ocoupied by a thiid narty (“Tenant”), Borrower is unconditionally assigning and transterring to Lender any Rents,
regardless of 10 whom the Ronts are payabls. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wilf pay the Rents to Lenr!ar, However, Borrower wilt receive the Rents until (i Lender has given Borrower notice
of Default pursuant to Section 26/ and (if) Lender has given notice to the Tenant that the Rents are 10 be paid to Lender.
This Section 10 constitutes an adsoluts assignment and not an assignment for additional security only.

{h) Notice of Default. To the exien, reymitied by Applicable Law, if Lender gives notics of Default to Borrower: (i) all
Rents received by Borrawer must be heid by Bamower as trustoe for the hensfit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Len(er will be antitied to collact and receive all of the Rents; {iii} Bomower agrees to
instruct each Tenant that Torant is to pay all Keits dus and unpaid to Lender upon Lender’s written demand i the Tenant;
(v} Borrower will ensure that each Tenant pays il ients due o Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Az <licable Law provides otherwise, all Rents collected by Lender will
he applied first to the costs of taking contral of and manzging the Property and collacting the Rents, including, but not
limitad to, reasonable attorneys’ fees and costs, receiver s fees, premiums on receiver's bonds, repair and maintenance
¢osts, insurance premiums, taxes, agsessments, and other chatges on the Property, and then 1o any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoin‘ad recelver, will be liable to account for only those Rents
actually received; and (vii} Lender will be enfitled to have a receiver appointed 10 take possession of and manage the
Property and collect the Rents and profits derived from the Propeiorwithout any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Praparty and of collecting the Rents, any funds paid by Lender for such purpeses will bacome indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant fo Saction 9.

{d) Limltatlen on Coflection of Rents. Borrower may not collect any of the Runts more than one month in advance
of the time when the Rents become tue, except for security or similar deposits.

{e) No Qther Assignment of Rents. Borrower represents, warrants, covenants, and agrses that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, and has not performed,
and will hot perdorm, any act that could prevent Lender from exercising its rights under this Qaewriy Instrument,

(f) Control and Maintenanee of the Property. Unless required by Applicable Law, Lender, or & jaceiver appointed
under Appllcable Law, [s hot obligated to enter upon, take control of, or maintain the Property before o gfter giving notice
of Default 1o Barrowsr. However, Lender, or a receiver appoinied under Applicable Law, may do se-2t any tima when
Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rants will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Barrower of Borrower's obligations under Section 6.

This Saction 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wilt pay the pramiums required to maintain the Mort-
gage Insurance in effect, If Borrower was reguired to make separately designated payments toward the premiums for
Mottgage Insurance, and {i} the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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from the mortgage insurar that previcusly provided such insurance, or (i) Lander determines In its sofe discretion that
such mortgage insurer Is ne lenger sligible to provids the Mortgage Insurance coverage required by Lender, Bomower will
pay the pramiums requirad to oblain coverage substantially equivalant to the Morigage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in effect, from an alternate
martgage insurer selectad by Lender.

If substantially equivatent Mortgags insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fulf, and Lender witl not be required to pay Borrower any
intetast or earnings on such 10ss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) providad by an insurer selacted by Lender again becomes available, is obtained, and Lender
requires separaitely designated payments toward the premiums for Morigage Insurance.

If Lender regivired Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
ralely designat.d payments foward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage Yisurance in effect, or to provide a non-refundabls loss reserve, until Lender’s requirement for Morlgage
Insurance ends in acce dance with any written agreement betwesn Botrower and Lender providing for such termination
or until termination is rrquired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b} Mortgage Insurancs Areements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Bomower does not repay the Luan as agreed. Borrower Is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into agree-
ments with other parties that share or randify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source-of funds that the mortgage insurer may have available (which may include
funds obiained from Mortgage Insurance |remumsa).

As a result of these agreements, Lender ‘another insurer, any reinsurer, any other entlty, or any affiliate of any of
the foregoing, may receive {directly or indireciny amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, 1 oxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: \I) a8zt the amounts that Borrower has agraed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} invrease the amount Borrower will owe for Morigage insurance;
(iti) entitle Borrower to any refund; or (iv) affect the rights Bomwver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4Su1 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or reguiation that covisrns the same subject matter ("HPA'). These rights
under the HPA may include tha right to receive certain disclosures, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. 2ridfor to receive a refund of any Mortgage Insur
ance premiums that were uneamed at the time of such cancellation or tarainztion.

12, Assignment and Application of Miscellaneous Proceeds; Forici*ra,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaiy assigning the right to receive all Miscel-
lznecus Proceeds to Lender and agrees that such amounts will be paid to Lende.

(b} Application of Misceflaneous Proceeds upon Damage to Property. If tiie Progerty is damaged, any Miscel-
faneous Proceeds will be applied to restaration or repair of the Property, if Lender deems: \he restoration or repair to be
economically feasible and Lender's security will not be lessened by such rastoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneocus Proceads until Lender i had an opportunity
to inspect the Praperty to ensure the work has been completed to Lender's satisfaction (whic!i may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, Including, but not imitsitw, licensing, bond,
and insurance reguiremsnts} provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement ar in a séries of progress payments as the work is completes, depending on
the size of the repair or restoration, the terms of the repair agraemant, and whether Borrower is in Default on the Loan.
Lender may maka such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economicaily feasible or Lendar's security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Sugh Miscellaneous Proceeds will he applied in the order that
Fartial Payments are appiied in Section 2(b).
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{c)} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Propesty.
In the avent of a total taking, destruction, orioss in value of the Proparty, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Security Instrument, whether ot net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property {(each, a “Partial Devatuation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelfaneous
Proceeds will be applied to the sums securad by this Security instrument unless Bommower and Lender othanwise agree in
writing, The amount of the Miscelianacus Praceeds that will be so applied is dstermined by muliiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Davaluation, and dividing 1t by (i) the fair market value of the Property |mmed|ately before the Partial
Devaluation. Any batance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befora the Partial Devaluation, all of the Miscellaneous
Proceads will be anplied to the sums securad by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lunde v otherwise agree in writing. ‘

{d) Settlement<f Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the sums
secured by this Secur'iy Ihstrument, whether or not then due, o to restoration or repair of the Property, if Bommgwer (ij abandons
the Property, or {ii) fails to res pond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
dafined In the next sentehce) 9%ers 1o settle a claim for damages. “Opposing Parly” means the third party that owes Borrower
the Miscellaneous Froceeds urine party against whom Borrower has a ight of action in regard fo the Miscellaneous Froceeds.

{e} Proceeding Affecting Lrnder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimiinal, that, in Lender's judgmert, could result in forfeiture of the Property or other material
impairment of Lender’s interast in the Prosserty or rights under this Security Instrumeant, Borrower can cure such a Default
and, if accaleration has occurred, reinstats &= provided in Section 20, by causing the action or proceeding to be dismissad
with a ruling that, in Lendet’s judgment, ¢ recludes forteiture of the Property or other material impairment of Lendet’s
interast in the Property or rights. under this Security Instrument. Borrower is uncanditionally asslgning to Lender the
proceeds of any award or claim for damages tharars sttributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceiiar=cus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Parlial Paymente-ave applied in Section 2{b).

13. Borrower Not Released; Forbearance by Landler Not a Waivar. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security nsmiment if Lender extends the time for payment or modifies
the amorlization of the sums secured by this Security Instrumerc. l.ender will not be required to commance proceedings
against any Successar in interest of Bomrower, or to réfuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of anyJnmand made by the original Borrower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exercising any right or remedy Including, without limitation,
Lendert’s acceptance of payments from third persons, entities, or Succassers i Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise of, a1y right or remedy by Lender.

14, Joint and Soveral Liabltity; Signatories; Successors and Assigns gowd. Borrower's obligations and liabllity
under this Security Instrument will be joint and several. However, any Borrower who sigps this Security Instrument but does
not sign the Neote: (a) signs this Security Instrument to mortgage, grant, convey, and wa| rari such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instument *o waive any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; (€] signs this Secuity Instrument to assign
any Miscallaneous Procaeds, Rants, or other earmings from the Property 1o Lender; {d) is noi versenally obligated fo pay
the suma due under the Note or this Security Instrument; and (e) agregs that Lender and any otlie ‘sorrower can agree
to extend, modlify, forbear, or make any accommodations with regard to the terms of the Note or thiz “urliy Instrumant
without such Borrower’s consent and without affecting such Borrower’s obligations under this Sacur. Y astrument,

Subject to the provisions of Section 19, any Succassor in Interast of Borrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain afl of Borrower's rights, obligations, and
benafits under this Security Instrument. Borower will not be released from Borrower’s obligations and llability under this
Becurity Instument unless Lender agrees to 5uch ralease in wrlting.

15. Loan Charges,

{a} Tax and Flood Determination Fees Lender may require Borrower to pay (i) a oné-time charge for & real astate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
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affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
.any flood zone determinalions.

{b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security insirument,
including: {i) reasonable attomeys’ fees and costs; (if) proparty inspaction, valuation, madiation, and loss mitigation fees;
and (iii} other related fees.

{¢c} Permissibllity of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
10 charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ara axprassly prohibitad by this Security tnstrument or by Applicable Law.

() Savings Clausa. If Applicable Law sats maximum loan charges, and that law is finally interpreted so that the
~ interest or ather loan charges collected or to be collected in connection with the Loan exceed the permitted fmits, then
{i) any such foan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Botrowear. Lender may choose
to make this ratund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pringipal, tha reduction will be treated as a partial prepayment withoui any prepayment charge (whether or not a
prepaymert charge is provided for under the Note). To the extent permittad by Applicable Law, Borrower’s acceptance of
any such refund mads 'y rlirect payment to Bomower will constitute a walver of any right of action Borrower might have
arising out of such overchaii, _

16. Naotices; Borvower s Pbysical Address. All notices given by Borower or Lender in connection with this Security
Ingtrument must be in writing.

{a) Notices to Borrower. nless Applicable Law requires a different method, any written notice to-Borrower in con-
nection with this Security Instrument wii % doemed to have bean given to Borrower when (i} mailed by first class mail,
or {Ji) actually delivered to Borrower's Nutice Address (as defined in Section 16{c) below) if sent by means other than first
* class mail or Electronic Communigation (a5 deiinad in Segtion 16{h) below). Notice to any one Bormower will constituts
nctice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice 1o Borrower required by this
Sscurity Instrument is also required under Applicziole Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Insirument.

{b) Electronic Motice to Borrower. Unless anothor delizary method is requirad by Applicable Law, Lender may provide
nolice to Barrowar by e-mail or other electronic commurnication {*Electronic Communication™ if: i) agreed to by Lender
and Borrower in writing; (i) Borrower hag provided Lender wiin Bomower's e-mail or other electronic address {“Electronic
Address"); (i} L.ender provides Borrower with the option o reccive notices by first class mail or by ather non-Electronic
Communication instead of by Electronic Communication; and (iv) -Le1der otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Cornmunication in connaction wity this Security Instrument will be deemed to have
been given to Borrower when gent unless Lender becomes aware tha’ such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered Lendsr will resend such communication to
Borrower by first class madl or by other non-Electronic Communication. Borrewer may withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written notice s Lender of Borrower's withdrawal of
stch agreement.

(¢} Borrower’s Notice Address, The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notic to Lender. i Lender and Bor-
rower have agreed that nolice may be given by Elecironic Communication, then Borrower reay designate an Electranic
Address as Notice Address. Borrower will promptiy notify Lender of Batrowst's change of Nutioe Address, including any
changes to Bommower’s Electronic Address if designated as Notice Address. if Lender specifies 2 procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only tliraugh that specified
procedure.

{d} Notices to Lender. Any notica to Lender will ba given by delivering it or by mailing it by first class imail to Lender’s
address stated in this Security Instrument uniess Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recsived by Lender at Lender’s designated address {which may include an Electronic Addrass). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comegponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lendar with
the address whare Borrowsr physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hiincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security instrument or the Note conflicts with Applicable
Law {i} such conflist will not affect othar provisions of this Security Instrument or the Note that can be given efiect without
the conflicting provislon, and (i) such confllcting provision, to the extent possible, will be considered madified to comply
with Applicabie Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument fo be made in accordance with Applicable Law is t be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: (g} words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration withourt any obligation to take any action; (¢) any reference to “Section” in this document
refors to Sectlons contained in this Secutity Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instument
or any particular Section, paragraph, or provision,

18. Barrovier’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of e Property or a Beneficlal Interest in Bosvower. For purposes of this Section 19 enly, “Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a hond to! died, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of tile by Borrower to & purchaser at a future date.

it all or any part of the Propecty or any Interest in the Property is sold or transferred {or if Bomower is not & natural
perscn and a beneficial interect i1 Borrower is sold or fransfemed) without Lender’s prior writien consent, Lender may
require Immadiate payment in tuil of a.sums securad by this Sacurity Insirument. However, Lander will not exercise this
option if such exercise is prohibited v A siicable Law.

it Lender exercises this optien, Lerder »i!l give Borrower notice of accelaration. The notice will provide a periad of
not less than 30 days from the date the nctice is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, 'y Borrower fails to pay these sums prior to, or Upon, the expiration of this
period, Lender may invoke any remedies periitiad by this Security Instrument without further notice or demand on
Borrower and will be entitled to coflact all expensus Incurred in pursuing such remedies, including, but not limited to:
{a} reasonable attomeys’ fees and costs; (b} propsrty .nspestion and valuation fees; and (¢} other fees incurred o protect
Lender’s interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accreratlon. If Borrower maets certain conditlons, Borrowar will
‘have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreciosure sale of the Property, or (b) suzn other period as Applicable Law might spacify for the
termination of Bormower's right 1o reinstate. This right to reinstate will net anply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following eor Zivons: (24} pay Lender all sums that then would
be due under this Security instrumant and the Note as if no acceleration had occurred; (bh) cure any Default of any
pther covenants or agreements under this Security Instrument or the Note;ige; pay all expenses ingurred in enforcing
this Sacurity tnstrument or the Note, including, but not limited & (i) reasonaole =ltomeys’ fees and costs; (i) proparty
inspection and valuation fees; and (i) other fees incurred to protect Lender’s intercst £ the Property and/or righis under
this Security Instrument or the Note; and {dd) take such action as Lender may reasoiie bly require to assure that Lender's
interest in tha Property andior rights under this Security instrurment or the Note, and Borrower's obligation to pay the
sums secured by this Seourity Instrument or the Note, will continue unchanged.

Lander may require that Borrower pay such reinsiatement sums and expenses in one or mor2.of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certlfied check, bank check, treasuiar’s check, or cashier's
check, provided any such check is drawn upon an institution whose depasits are insured by a U.S. fzaial agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Secuiity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no aceeleration had cocurred.

21. Sale of Note. The Note or & partial interest in the Nots, together with this Security instrument, may be sold or
ctherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations undet
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action parmittad under this Security Instrurnent through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Botrower understands that the Loan Servicer or other
authorized representative of Lender hag the right and authority Lo take any such action,

The Loan Servicer may change one or mora times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymenis and any other

L}
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amounts due undar the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and {¢) exercisa any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addroess
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfor of servicing.

23, Notice of Griavance. Until Borrower or Lender has notified the other panty {in accordange with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined 1o any judicial action (ither as an individualiitigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nots, or () alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse befors certain action can be taken, that ime period will be deemed fo be reasonable for purposes of this Section 23.
The notice of Default given to Borower pursuant to Section 26(a) and the notice of acceleration given fo Borrower pursuant
to Section 19 will be deamed to satisfy the notice and opportunity lo take comective action provisions of this Section 23.

24, Hazardo»:s Substances.

{a) Dafinitions. As usedin this Section 24: {f) "Environmental Law” means any Applicable Laws where the Property
is located that relats in health, safety, or enwvironmental protection; {1} "Hazardous Substances” include (A) those sub-
stances defined as ‘oxis or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following -
substances: gasoling, Lersene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatils
solvents, malerials conta'nivp asbestos or formaldehyds, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup”inciudes any respense action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Envirinraental Gondition” means a condition that can cause, confribute to, or otherwise trigger
an Environmental Cleanup. :

{b} Restrictions on Use of Hazarur s Substances. Borrower will not causs or permit the presence, use, disposal,
storage, or release of any Hazardous Substarcss, or threaten 1o release any Hazerdous Substances, on or in the Property.
Borrower will not do, nor alfow anyone els2 to do, anything affecting the Property that: (i) violates Environmental Law,
(it} creates an Environmental Condition; or (i) due to tha prasence, uss, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely afert the value of the Property. The preceding two sentencas will not
apply to the presence, use, or storage on the Prope:sy-of small quantifies of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses a7t maintenance af the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remadial Actions, Borrower will prompt'y cve Lender written notice of! (i} any Investigation, claim,
demand, lawsuit, or other action by any governmental or regulatoryagency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower n«s 2.cluat knowledge; (i} any Enviranmental Condition,
including but not imited to, any spifiing, leaking, discharge, refeass, orin'eat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazarsas Substance that adversely affacts the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Fvepeity is necessary, Borrawer will promptly
lake all necessary remedial actions in accordance with Environmental Law. Nothing, in this Security Instrument will creats
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with- Borrower’s Electronic Signature. If the Not: evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasenis to Lender that Borrower: {a) exprassiy consentad and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elsctianic Signature™) instead
of signing a papsr Note with Borrower's written pen and ink signature; (b} did not withdraw Raruver’s express consent
to sign the slectronic Note using Borrower’s Electronic Signature; (¢} understood that by signing the clectronic Note using
Borrower’s Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Newin accordance with
its terms; and (d) signed the electronic Note with Bormrower's Electronic Signiature with the Intent ang urae rstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lénder further covenant and agrae as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notica of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
(i) the Defauit; (i) the action required to cure the Default; {iii} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {fv} that fallure to oure
the Defauit on or befare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right o reinstate after acceleration;
and (vi) Borrower's right to deny in the foreciosura proceeding the existence of a Default or 10 assert any other defense
of Borrower to acoeleration and foreclosure.

{b) Acceleration; Foreclosure; Expensges, If the Default is not cured on o before the date speoified in the notics,
Lender may require immaediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expensss incurred
In pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attornays’ fees and costs,
(it} properly inspection and valuation fees; and jii) other fees incurred to protact Lender's interest in the Property and/or
rights under this Security Insfrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Ingtrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
faa is parmittad unc ar Applicable Law.

28. Piacamen® of Collateral Protaction insurance. Unless Bomower provides Lender with evidence of the insur-
ance coverage requirer by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's expenss
to protect Lender’s inte:es's in Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchizoes may not pay any claim that Borrower makes or any claim that is made against Borrower
in cornestion with the collateral. 3orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidance that Barrcwar has obtalnad Insurance as raquirad by Borrower’s and Lender's agresmaent, i Lender
purchases insurance for the conateral, Sorrower will be respongible for the costs of that insurance, inchuding interest and
any other charges Lender may impozeir: connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurarice. Tha costs of the insurarce may be added to Borrower's total outstanding bai-
ance or obligation. Tha costs of the Insuraice inay be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and aZ7z0s to the tarms and covenants contained in this Security Instru-
ment and in any Rider sighed by Borrower and racanded »aith it

i

'KIRKPATR!CK FREEMAN

State of ILLINOIS
County of COOK
This instrument was acknowledged hefore me on MM \ y }Q 3?) ydate) by
KIRKPATRICK FREEMAN (name of person/s). !
{Seal) o
T OFFICIAL SEAL
! WARYE SULErjEvﬁLunots
4 1IC-8TA
': "&mgtsm EXPIRES B3
- 1 ]
Signature of Notary PuTEc B %
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LOAN #: 2302084235

Lender: OCMBC, INC,

NMLS 1D: 2125

Broker: Liberty Mortgage Corporation
NMLS iD: 1807234

Loan OrigInator: Michael Allen Shaplro
NMLS iD: 993349
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EXHIBIT A

LZCAL, DESCRIPTION

Situated in the County of Cook, State of Illinois, t wit:

LOTS 26, 27, 28, 29 AND 30 IN BLOCK 2 IN WALNUT J{ILLS SUBDIVISION OF BLOCK 5 IN HILLIARD AND
DOSBINS' SUBDIVISION OF ALL THAT PART OF SECTION 6 - TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE PITTSBURS, CINCINNATE AND ST. LOUIS RAILROAD (EXCEPT
WEST HALF OF THE NORTH WEST QUARTER AND WEST HALF UF THE SOUTH WEST QUARTER OF SAID SECTION
6} IN COOK COUNTY, TLLINOIS,

PIN - 25 -Olg- 106~ 000000
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LOAN #: 2302084235
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of April, 2023 and is incorporated into and shall be
deamead 1o amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
{the “Borrower™ 1o secure Borrowsr’s Note to  OUMBC, INC.,, a California Corporation

{the “Lender”) of the same date and covering the Property described In the Sacurity Instrument and located at:

8845 5 PLEASANT AVE
Chicago, IL 6Laa?

£

Fixed Interest Rat., Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderurtior covenant and agree that DEFINITION( D ) of the Security Instrument is delefed and
replaced by the following:

{ D} “Note” means thepromigsory note dated April 3, 2023, and signed by each Borrower who is
legally obligated for the detd uncer 'nat promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signatuce, or (i} slectronic form, 1:sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nots evic ences the legal obligation of each Borrower who signed the Note to pay Lender

SEVEH HUNDREDSIXTYFWETHOUS,‘N')AND“OPIM******!******!******************Q**!ﬁ
#*****i!*#**l**!ﬂ#****i’!***q!l*!*iit!ﬁDollars (U'S $T65’Duo‘ou )plusinterestattherate

of 8.999 %. Each Barrower who signed thas iwote has promised to pay this debt in reguiar monthly paymenis
and to pay the debt in full not later than April 1, 205%.

BY SIGNING BELOW, Borrawer accapts and agrees to the tevné und covenants contained in this Fixed Interest Rate Rider.

- Y (seal

e 8 e
‘KIRKPATRICK FREEMAN DATE
il — Fizted Intarest Rate Rider
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