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lortgage

Definitions. Words used in multiple Gections of this document are defined below and other words are
defined under the caption TRANSFER QF R13MTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding (n: usage of words used in this document are also provided
in Section 17.

Parties

{A) “Borrewer” is Michael F Marderosian and Jenifer] Marderosian, husbhand and wife, as
termants by the entirety, Michael F Marderosian curventnyresiding ai 3519 N Oakley Ave, Clyicapn,
tL. 60618 and Jennifer J Marderosian currently resicing 2t 33 19N Oakley Ave, Chicago, 1L 60618,
Borrower is the mortgagor under this Security Instrument.

(B) “Lengfer ™ is U.S. Bank National Association. Lender is a nationzl bank organized and

existing under the laws of the United States of America. Lender's adaress s 4801 Frederica Street.
Owensboro, KY 42301, Lender is the mortgagee under this Security Indtrument. The term "Lender”
includes any successors and assigns of Lender.

Documents

(C) "Nore” means the promissory note dated March 27, 2003, and signed by each Bomigwer

who is legally obligated for the debt under that promissory note, that is in either (1) papedTonm,
wsing Borrover's wrillen pen and ink signatuye, or (i) electronic form, using Borrower's ddopred
Electronic Signatwre in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the leaal ahligation of each Borrawer who signed the Note 10 pay Lender One million four hundred
thirty seven thousand one hundred sixny and 007106 Dollars (LS. 1437160000 plus interest ai
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the rate of 5.500%. Each Borrower who signed the Note has promised to pay this debt in regular
monthly payments and to pay the debt in full not later than Apnl 1. 2033,

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders arc incorporated into and deemed to be a part of this Sccurity Instrument. The following
Riders are to be signed by Borrower |check box as applicable]:

& Adjustable Rate Rider (1 Condominium Rider (2 Other(s) [specify]

O 1-4 Family Rider O Planned Unit Development Rider Constlruction Loan Rider to
Security Instrument

O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which 1s dated March 27, 2023, together with all
Riders to thic document,

Additional B&finitions

(F) “Applicable Lav 7 means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adnnpzstrative rules and orders (that have the effect of law) as well as all applicable
final, non-appcalable 1vicial opinions.

(G) “Community Associatior Dies, Fees, and Assessmenis” means all dues, foes, assessments,
and other charges that are imposea vn Borrower or the Property by a condominium association,
homeowners association, or simiar oreamzation.

(H) “Defanlr” means: (1) the failure to pay v Periodic Payment or any other amount secured

by this Security Instrument on the date 1625 duc; (1) a breach of any representation, warranty,
covenant, obligation, or agreement in this Secuntys Instrument; (iii) any materially false,
misleading, or inaccurate information or statelrent-to Lender provided by Borrower or any persons
or cnfities acting at Borrower's direction or with 2errower's knowledge or consent, or failure to
provide Lender with material information in conneciionsith the Loan, as described in Section 8; or
(1v) anv action or proceeding described 1n Section 12(e):

(I) "Electronic Fund Transfer " means anv transfer of funds, othorthan a transaction orginated

by check, draft, or similar paper instrument, which is initiated throusgh an cleetronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instnict, or authorize a financial
institution to debit or credit an account. Such term includes, but is notamited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by tel:phone or other clectronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(Jy “Electronic Signature ” means an "Electronic Signature" as defined in the UETA <0 E-SIGN, as
applicable,

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (18 2.5.C
§ 7001 et seq.). as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

2201362384
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(L) “Escrow ftems " means; (1) taxes and assessments and other tiems that can attain priority over
this Security lustrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground vents on the Property, if any; (ii1) premiums for any and all insurance required by Lender
under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in hieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obhigation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus intergst.

{N) "LounServicer” means the entity that has the contractval right to receive Borrower's Periodic
Payments 2ad any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

() "Miscellaneous Iriceeds” means any compensation, settlement, award of damages, or
proceeds paid by any-4iird party (other than insurance proceeds paid under the coverages described
in Section 5} tor: (i} damage o or destruction of, the Property; (i) condemnation or other taking of

all or any part of the Property; (ii}}-conveyance in liew of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and;or condition of the Property.

(P) "Morigage Insurance” means lisycance protecting Lender against the nonpayment of, or
Defauli on, the Loan.

(Q) "Partial Payment™ means any payment 5y Eorrower, other than a voluntary prepayment
permitted under the Note, which is less than a Tvi1 putstanding Periodic Payment.

{(R) " Periodic Payment” means the regularly schedeied amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

{%) "Property” means the property described below under the heading "TRANSFER O RIGHTS IN
THE PROPERTY."

(T) “Renis " means all amounts received by or due Borrower in ceniention with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESPA " means the Real Estate Settlement Procedures Act (12 US.C, 5 2601 et seq.) and
its implementing regulation, Regulation X (12 C_ FR Part 1024), as they may Ye amended from
time to time, or any additional or successor federal legislation or regulation thai-goverms the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related morigage foan” even if the Loan dnes.not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

22015625684
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(WY “UET means the Lniform Elecironic Tronsoctiony Act, or asimilar act recognizing the
validity of electronic information, records, and signatures, as enacted by the Jurisdietion in which
the Property is located, 48 it may be amended from thie o time, or any applicable additional or
succassor legislation that governs the same subject matter,

Transfer of Righis in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modificatiuns of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, canveys. and warrants to Lender the following deseribed property located
in the County of Cook:

See Scheduie A attached hereto and made a part thereof This is a Construction Security Entity
Parcel 1D Number(s): 14 19 302 018
which currently has the address of 3519 N Gakley Ave, Chicago, iliinois 60618 ( “Property Address”),

and Borrower releases snd waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHIR WO all the imprervements now or subsequenily erected on the property. including
replacements and additions o tbe improvements on sieh property, all property rights. including,
without lunination, ol casements, appuitenances, rovaliies, mingial rights, oil or Lammh[s or profits,
waler rights, and Hxtures pow or wumn{m_ml\ a part of the property. All of the foregoing iy referred to
i this Seenrity Instrument as the "Projeriy”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property corveved in this Sceunity Instraraent in fee simple or ko fully

has the tiuht to use and cecupy the Property under 1 itaschold estate: (1) Borrower has the right to
mostaage, erant, and convey ihe Propaty or Borrows's leaschold inferest in the Properiy: and (1ii) the
Property is unencumbered, and not subject to any other swiiership interest in the Property. except for
encumbrances and ownership interests of recerd. Burrowendumants geneally the titte to the Properts
and covenants and agrees to defend the title to the Property-againstall claims and demands. subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combings uniform covenants for naticaa: use with limited variations
and non-uniform covenants that reflect specific Hlinois state requiremetitz+o-constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, arl Late
Charges. Borrower will pay each Periodie Payment when due. Borrower will also pay any
prepavivent charges and late charees due under the Nete, and any other amounts due undentius
Security Instrument, Payments due under the Note and tlus Seeority Instroment must be made in
LS. currency. If any check or other instrument received by Lender a5 pavment under the Note or
this Securrty Instrument is returned to Lender unpaid, Lender may require thai any or all subsequent
pavments due under the Note and this Secunty Instrumeiit be made in one or more of the following

2201562584
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forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.5, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are decined received by Lender when received at the location designated in the Note or
at such other locition as may be designaied by Lendey in aveordance with the notice provisions in
Section 16. Lender may accept or return any Pactial Paviments in its sole discretion pursnant to Section

2.

Any offset or claim that Borrower may have now o in the Miture against Lender will not reheve
Borrower from making the full amount of all payments due under the Naote and this Security
Instrument ar performing the covenants and agreenienis secured by (his Seeurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Accephance npd Applivation of Partial Payments. Lender may accept and either apply or hold
in stispense Pardal Bavments in its sole discretion in accordance with this Seetion 2. Lender is not
obligated to accept aoy Parpal Payments or o apply any Partial Payments at the time such payments
arg accepted, and also s ol obligated to pay fnterest on such unapplied funds. Lender may hold
such mapplied lunds i Borrower nrales payment sufficient to cover a full Periodic Payment, at
which time the amount of the full."eriodic Payment will be applied to the Loan. If Borrower does
not make such a payment withisi a reazonable period of time, Lender will either apply such funds in
accordarnce with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amauint die vnder the Loan in calculating the amount due in connection
with any [oreclosure proceedimg, payolt feowsst, loan modification, or reinstatemnent. Lender may
geeept any pavinent insufficieni w bring e Loan current without waiver of any rights under this
security fustrument or prejudice (o itk rights tefise such payments in the future.

(b Grder of Application of Partial Payments and ¥ eriodic Payments. Except as otherwise
deseribed in this Section 2, if Lender applics a payment 3uch payment wili be applied to each Periodic
Payment in the order in which it became due, beginning widr the oldest outstanding Perindic Payment,
as follows: first to interest and then t principal duc under tne Mote, and finally to Escrow llems. If

all eutsianding Perviodic Paymeitis then dye are paid i full, any phyment amounts temaining may be
applied to late charges and w any amounts then due under this Secueity Instrument. 17 all sums then
due under the Nete and this Secuvity Instrument are paid in full. any feimaining paynent amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or (o péduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Fayments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may-Le dpnlied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicabie Caw.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

2201562534
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow ftems (the “Funds ™). The amount of
the Funds required to be paid each month tmay change during the term of the Loan. Borrower must
prompily furnish to Lender all notices or inveices of amounts to be paid under this Section 3.

(b) Paymeui of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing, Lender may waive this obligation for any Escrow ltem

al any time. inaiwe event of such waiver, Borrower inust pay directly, when and where payable, the
amounts due for any Escrow ltems subject to the waiver. If Lender has waived the requirement to pay
[.ender the Funds 7 any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items wichin such time period as Lender may require. Borrower's obligation to make
such timely payments and fo-provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly
pursuant i a waiver, and Borraver fails to pay timely the amount due for an Escrow item, Lender
may exercise its rights under Sectign 9o pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordanice with Section 9.

Hxcept as provided by Applicable Law, Lepdet may withdraw the waiver as to any or all Escrow liems
at any lime by giving a notice in accordanc¢ with Section 16; upon such withdrawal, Borrower must
pay to Lender alt Funds for such Escrow lems, and in such amounts, that are then required under this
Section 3.

{¢) Amount of Funds; Application of Funds. Excep. 2¢ rrovided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but'nit in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the armount of Funds due in accordance with

Applicable Law.

The Funds will be held i ain institution whose deposits are insured by 1.5, federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holdiig and applying the
Funds; {i1) annually analyzing the escrow account; or {iii) verifying the Escrow 1t2ms, unless Lender
pays Borrower interest on the Funds and Applicable Law permiis Lender to make suchd charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to bz paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Fund(., Lender will
give to Boirower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for

2201562584
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the payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securiiy lnstrument, or an earlier time if required by
Appheable Law, Lender will promptly refund to Borrower any Funds held by Lemder.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may atiain priority over this Security Instrument,
(b} leasehold pavments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments. if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atfamn priority over this Security
Instrument an'es; Borrower: (aa) agrees in writing to the payiment of ihe obligaiion secured by the lien
in a manner accentable to Lender, but only so long as Boirower is performing under such agreement;
{bb) contests the Iizith good faith by, or defends azainst enforcement of the lien in. legal proceedings
which Lender determizies;in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pemiling, but only until such proceedings are concluded; or {vc) secures from
the holder of the tien an agresient satisfactory to Lender that subordinates the lizn to this Security
Instrument {collectively, the “Reguired Actions ). If Lender determines that any pari of the Property
is subject to a lien that has priovity Or may attain priority ever shis Security [nstrument and Borrower
has not taken any of the Required Actizns in regard {o such lien. Lender may give Borrower a notice
wdentifying the llen. Within 10 days afier the date on which that notice is given, Borrewer niust sitisly
the lien or 1ake ane or more of the Requiredstetions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrowerriust keep the improvements now existing or
subsequently erected on the Property insured against s by fire, hazards included within the wrm
“extended coveruge,” and any other hazards ineluding, butivs limited 0, eanbquakes, winds, and
floods, for which Lender requires insurance, Boreower must ingintain the types of insurance Leneer
requires in the amounts (including deductible levels) and for the seneds that Lender requires. What
Lender requires pursuant i the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law, Boreower wmay choose the insuranee
carrier providing the insurance, subject to Lender's night to disapprove Borrower's chaice, which #ight
will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lenderma ) abtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Annlicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any ‘nrior lapsed
coverage obtafned by Borrower. Lender is under no oblization o purchase any particular rvpe or
amount of coverage amd may select the provider of such msurance in its sole discretion. Before
purchasing such coverage, Lender will notify Boorower i required to do se wnder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the

2201862504
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Property, or the contenls of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required

under Section 4{a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will becorne additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such intergst, upon notice from Lender to Borrower requesting payment.

{¢) Imsurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage
clavse; and/(iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to 1iold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proot of paid premiuims and renewal notices. If Borrower obtains any form of insurance
coverage, not owpcrviise required by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgages and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lenaer Lender may make proof of loss if not made promptly by Borrower.
Any msurance proceeds, whether ornat the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines the: Lender's security will not be lessened by such restoration or
repair,

If the Property is to be repaired or restored, Lenderwill disburse from the insurance proceeds

any initial amounts that are necessary to begin the renair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair an< restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had ap/opnortunity to inspect such Property to
ensure the work has been completed to Lender’s satisfactinn (which may include satisfying Lender’s
minimam eligibility requiremenis for persons repairing the Progerty, including, but not limited to,
licensing, bond, and insurance requirements} provided that such iispection must be undertaken
promptly Lender may disburse proceeds for the repairs and restoiatied in a single payment or

in a series of progress payments as the work i1s completed, depending ow the size of the repair or
restoration, the terms ot the repatr agreement, and whether Borrower is in Tefault on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or cestoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any intcrest-ar earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicanle Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Borrower will 10t oe paid out of
the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be economically feasible or Lender’s securivy would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurange proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

2201562584
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{e) Insurance Setilements; Assignment of Proceeds. [f Borrower abandons the Property, Lender
may {1le, negotiate, and settle any available insurance claim and relaicd matters, [T Borower does
not respond within 3¢ days to a notiee from Lender that the nsurance carricr has offerad to seiile a
claim, then Lender may negotiale aud settle the claim. The 30-day period will begin when the notice
ts given. in either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other

of Borrower's rights {other than the right to any refund of unearned premivms paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or seltles a claim, Borrower agrees that any
insurance proceeds may be made payable dirsctly to Lender without the need to include Borrower as
an additicial loss pavee. Lender may use the insurance proceeds either to repair or restore the Property
{as provided i Section 5(d)) or to pay amounts unpaid under the MNote or this Security Instrument,
whether or no. then due.

8. OGceupancy. borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 deys ufier the execution of this Security Instrument and must continue to occupy
the Property as Borrower’s srincipal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent will ot be unreasonably withheld, or unless
extenuating circumstances exisi it are beyond Borrower’s control.

7. Preservation, Maintenance, and Profection of the Property; Inspections. Borrower
will not destroy, damage, or impair th¢ Pronerty, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is wésiding in tHie Property, Borrower must matiiin the
Property in order to prevent the Property ron deteriorating er decreasing in value due to its condition.
Unless Lender determines porsuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property 1f damaged to aveoid further deterioration or damage.

if nsurance or condemnation proceeds are paid to Lendérdn connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing o1 restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse prioceds for the repairs and restoration in a
single payment or in a series of progress payments as the work iscompleted, depending on the size of
the repair or restoration, the terms of the repair agreement, and wiisther Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the nerson repairing or restoring
the Property, or payable jointly to both, If the insurance or condemnation nroceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such regair or restoration.

Lender may make reasonable entries upon and inspections of the Property. It Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lenderwiil oive
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan appiication
process, Borrower or any persans or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforimation or statements
to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not imited to, overstating Borrower’s income or assets, understaiing or failing to
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provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended bccupancy of the Property as Borrower’s principal residence.

8, Protection of Lender's Interest in the Property and Rights Under this Security
instrument.

{(a) Protection of Lender's Interest. If: (1) Borrower Fails w perform the covenants and agreements
contained i 1his Security Instrument; (i) there is a legal procecding or government order that might
sigificantly affect Lender's Tnterest ny the Praperty and/or rights unger this Security Tnstrument (such
as o proceeding in bankruptey, probate. for condemnation or {orfeiture, for enforcement of a lien that
has priorty or may atiain priorty over tis Seearity Instrument, or to endorce Jaws o regulaiions); or
(i) Lender reasonably believes that Borrower has abandoned tie Property. then Lender may do and
pay for waativer is reasonable or appropriate to protect Lender's interest in the Property andior righis
under this Szctnty Instrument, including protecting and/or assessing the value of the Property, dnd
securing and/cr renairing the Property. Lender's actions may fnclude. but arc not limited to: (I) paving
any sums seeurad bva lien thet has priority or may attain priority over Whis Security (nstroments (17}
appearing in court; and ) paying: { A} reasonable attomeys’ fees and costg; (B) property inspection
and valuation fees; and /) ather tees incurred for (he purpose of proteeiing Lender's interest in the
Praperiy andfor righis uader this Security Instrunient, including its secured position in a bankruptey
proceeding, Secuning the Propercrineludes, bui is not limiked to, oxterior and inferior inspections of
the Praperty. entering the Property eemake repaivs, changing locks, replacing or boarding up doars
and windesws, draining water from'oipes, cloninating buldding or other code violations or dangerous
conditions, and having otilities turnedon or off. Although Lender may take aetion under this Section
9, Lender is not required to do so and is not vuder any duty or obligation to do so. Lender will not be
liable for not taking any or all actions author zed under this Section 9.

ib) Aveiding Foreclosure; Mitigating Losses. ! Borrower is in Default, Lender may work with
Borrower lo avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do

so usless required by Applicable Law. Lender may taie/reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not fimited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreerents -and third-party approvais. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below fa Section 9(c), unless prohibited
by Applicable Law,

(¢) Additivnal Amounts Secaved. Any amounts disbursed by Lender under tiis Section 9 will
become additiona! debt of Borrgwer secured by this Security lnstrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with sich interest, upon
notice from Lender to Borrower requesting payment.

{dj Leasehold Terms, [ this Security Instrument is on 4 leascheld. Borrower will comply with all the
provisions ol the lease. IF Borrower acquires fee title to the Propery, the leasehold and the Jee title will
not merse unless Lender agrees 10 the merger [n writing,

10, Assignment of Rents.
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{a) Assignment of Rents. To the extent permitted by Applicable Law. in the event the Property is
leased to, used by, or occupied by a third party (“'Tenans "), Barrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Renis, and agrees that each Tenant will pay the Rents to Lender. However,
Borroawer will recetve the Rents until (i) Lender bas given Barrower notice of Delzuli pursuant to
Sectien 26, and (i) Lender has wiven notice to the Tenant that the Rents are to be paid to Lender, This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, ii Lender gives notice of Detault
to Borrower: (1) all Rents received by Borrower must be held by Borrower as truste for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender will be
entitled to zollect and receive all of the Rents; (iil) Borrower agrees to instruct each Tenant that
Tenant is topay all Rents dug and unpaid to Lender upon Lender's writien demand 1o the Tenant; (iv)
Borrower will Gisure that each Tenant pays all Rents due to Lender and will izke whatever action is
necessary to coilsctsuch Rents if not paid to Lender: (v) unless Applicable Law provides otherwise,
all Rents collectea by Lender will be applied first to the costs of taking control of and managing the
Property and collectimg 1¢ Rents, including, but not fimiied 1o, reasonable attornevs’ fees and costs,
receiver's fees, premnuns orerectiver's bonds, repair and maintenance costs. ingurance premiums,
taxes, assessments, and other <liarges on the Property, and then (& any other sumy secured by this
Security Instrument; (vi) Lender; or any judicially appeimted receiver, will be fable to acconnt for only
those Rents actually received; and [viiy Lender will be entitled to have a receiver appoinied to 1ake
possession of and manage the Propieivand collect the Rents and prisfits derived from the Property
without any showing as to the inadequacyof the Property as security.

{c} Funds Paid by Lender 11 the Rents ard | o sullicient to cover the cosis of taking contiol of and
managing the Preperty and of collecting the Rets, any funds paid by Lender Loy such purposes will
become indebledness of Borrower to Lender secined by this Securiy Instrument pursuant fo Section 9.

{d) Limitation or Collection of Benis, Borrower may. siot collect any of the Rents more than one
month in advance of the time when the Rents become dus, eizept for security or similar deposits.

{e) Mo Other Assignment of Rents. Borrower represents. warraniz, covenants, and ayrees that
Borrower has not signéd any prior assignment of the Rents. will bor fake any further assignment
of the Rents, and has not performed, and will not parform. any act thottould prevent Lender lrom
exercising its rights under this Security Instrument.

(D Control and Maintenance of the Property. Unless required by Apphicablobaw, Lender, or a
vecerver appoimied onder Applicabile Las. is ol obligated toenter upon. take coniral of, or maintain
the Property before or after giving sotice of Detaull o Borrower, However, Lendey, o a receiver
appointed under Applicable Law, may do so al any time when Barrower 15w Defanly sibiect 1o
Applicable Law.

{z)} Additional Provisions, Any application of the Rents will not cure or waive any Defaulios
invalidale any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Morigage Insurance.

() Paymient of Premiums; Substitution of Policy; Loss Reserve; Protection of Leader. If Lender
required Mortgage Insurance as a condition of making the Loan. Borvower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was requived o make separately
designated payments toward the premiums for Mortgage Insurance, and {i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (il) Lender determines in its sole discretion that such morigage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums 1equired fo obtain coverage substantially equivalent to the Maeripage [nsurance
previously in effect, at & cost substantially egquivalent o e cost fo Bomrower of [he Mortyage
Insurancs previously in effect, from an alternate mortzage insurer selected by Lender.

I substantiaily @quivalent Mortgage insurance coverage is not available, Borrower will continue to
pay to Lender e amoeunt of the separately designated paymenis that were duc when the insurance
coverage ceased to el effect. Lender will accept. use, and retatn these payients as a non-refundable
foss roserve in lew of Medgage fnsurance, Such loss reserve will be non-refundable. even when the
Loan is paid in full, ana Lender will not be required to pay Borrower any interest o earings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condivion of making the Loan and Borrower was required
to make separately designated payments toward the nremiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Lnsurance in effect, or to provide a non-refundable
foss reserve, until Lender’s requirement for Mortgage Isurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or unti] termination is
required by Applicable Lawe Nothing in this Section 11 affeels-Bortower’s obligation 10 pay interest at
the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimbuisas Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Boriower s not a party to the
Mortgage Insurance policy or coverage.

Mortgage msurers evaluate their total risk on all such insurance n force from tme-ta time, and
may enier into agreements with other parties that share or modify their risk, or reduce Insses, These
agrecments may reguire the mortgage insurer to make payments using any source olaunds that the
morigage insurer may have avaitabie (which may include funds obtained from Morigagoinsurance
premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage lnsurance, in exchange for sharing

2201562584
ILLINQIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
Wollers Kuwer Financial Services, Inc 10720022

202032723 10 4919-J20221124Y Page 12 of 22




2309655061 Page: 14 of 29

UNOFFICIAL COPY

or madifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (1) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
{11) increase the amount Borrower will owe for Mortgage Insurance; (ut) entitle Borrower to any
refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance nnder

the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matier { “"H74 7). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage nsurance, to have the Mortgage lusurance termminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assionment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignmait of Miscellancous Procceeds. Borrower is unconditionally assigning the right to
receive all Misceilansous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application i "scellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Frocerds will be applied to restoration or repair of the Property. i’ Lender deems
the resioration or repairto be economically feasible and Lenider's seeurity will not be lessened by such
restoration or repair. Dunng such repair and restoration periad, Lender will have the vight 1o hold

such Miscellaneous Proceeds it Lender has had an opportunity to inspect the Property to ensurs the
work has been completed to Lender’s satisfaction {(which may include satisfying Lender's minimum
eligibility requirements for persons vepairing the Property, including, but not limited to, licensing,
bond, and insurance requircments) provided that such inspection must be undertaken promptly. Lender
may pay for the repuirs and restoration g sinzle disbursement or in g series of progress paviments

as the work is completed, depending on the size ofthe repair or resioration, the terms of the reparr
agreement, and whether Borrower is in Defauit on e Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restorig the Property, or payable jointly to both.
Unless Lender and [orrower agree in writing or Apphesole Law requires interest io be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrosver any interest or carmings on such
Miscellaneous Proceeds. If Lender deems the restoration o1 repsir not to be economieally feasible or
Lender's security would be lessened by such restoration or repair e Miscellaneous Proceeds will be
applied to the sums secured by this Security lnstrument, whether or nat then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied ‘inthe order that Partial Payments
are applied in Section 2(b).

{r) Application of Miscellaneous Proceeds npon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Troperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumei, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property (each, a “Parde!
Devaluation ") where the fair market value of the Property immediately before the Partial Devaluation
15 equial o or greater than ihe amount of the sums secured by this Security Instrument immediately
befowe the Partial Devaluation, a percentape of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
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amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ti) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediatzly before the Partial
Devaluation, all of the Miscellaneous Procesds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, uniess Borrower and Lender otherwise agree in
writing.

() Settlessert of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums gzcured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, it Borrower (1) abandons the Property, or (i1) fails to respond to Lender within 30

days after the das Lender notifies Borrower that the Opposing Party {as defined in the next sentence)
offers to settle a clainy far damages. “"Oppesing Party” means the third party that owes Borrower the
Miscellaneous Proceeds.or the party against whom Botrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting LendGed's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whethsr civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other-maierial impairment of Lender's interest in the Property or
rights under this Security Instrument. Borower can cure such a Defanlt and, if acceleration has
occurred, reinstate as provided in Section 20 by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes ‘orfeiture of the Property or other material
impairment of Lender's interest in the Property Cr rights under this Security Instrument. Borrower
ts unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the #roperty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to1ectoration or repair of the Property will be
applied in the order that Partial Payments are applied in Section2(b).

13. Borrower Not Released; Forbearance by Lender Not a Yaiver. Borrower or any
Successor in Interest of Borrower will not be released from lability drder this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Seeurity lustrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse fo extend time for payment or otherwise meaity amortization of the
sums secured by this Security Instrument, by reason of any demand made by the ariginal Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercisinig-apy right or
remedy imcluding, without limitation, Lender’s acceptance of payments from third persons. entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not o awaiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security [nstrument but does not sign the Note: {a) signs this Security
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Instrument to mortgage, grant, canvey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security lastrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; () signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; {d} is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e} agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all o0 Borrower’s rights, obligations, and benefits ander this Security Instrument, Borrower will
not be relgased from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to suchqelease in writing.

18. Loan Chaigea.

(a) Tax and Fiood Dviermnination Fees. | ender may require Borrower to pay (i) a one-time charge
for a real estate vy veriiiwarion and/or reporting service used by Lender in connection with this

Loan, and (ii) either (A) a one=iime charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each fime remzppines or similar changes occur that reasonably might affect such
determination or certification. Borrowerwill also be responsible for the payment of any fees imposed
by the Federal Emergency Management /igancy, or any successor agency, at any time during the Loan
term, in connection with any flood zone desvminations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Ex¢lault to protect Lender's interest in the Property
and rights under this Security Instrument, including: iy reasonable atiorneys’ fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigunon fees; and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the abseiice of express authority in this
Security Instrument to charge a specific fee to Borrower should rot te construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
Instrument or by Applicable Law.

{0) Havings Clause. 1T Applicable Law sets maximum loan charges, and «hat law is finally interpreted
so that the interest of other loan charues collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the #moynt necessary

to reduce the charge to the permitted limit, and (ii} any sums already collected from-darrawer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make iis refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. (f 4 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayiaeit charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower wiil
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower tn connection with this Security [astrument will be deemed to have heen given to Borrower
when (i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first ¢lass mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security instruiment is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{(b) Electrone Notice to Borrower. Unless another deltvery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (" Electronic
Communication”y i: (i} agreed to by Lender and Borrower in wniting; {i1) Borrower has provided
Lender with Borrower's e-mail or other electronic address { “Elecironic Address ™); (i) Lender
provitkes Borrower with fie option to recenve notices by first class mail or by other non-Electronic
Communication insiead ol by Electronic Comnrunication; and (iv) Lender otherwise complies with
Applicable Law. Any notice 10 Borrower sent by Electronic Comrmunication in connection with

this Security Insteument will be geemed to have been given to Borrower when seni unless Lender
becomes aware that such natice is fiot delivered. If Lender becomes avware that any notice seat by
Elecironic Communication is not detiversd, Lender will resend such communication to Borrower by
first class mail or by other non-Electroiiz Communication. Borrower may withdraw the agreement lo
receive Electronic Communications from Lznder at any time by providing wriiten notice to Lender of
Borrower's withdrawal of such agreement.

{¢) Borrower's Motice Address. The address to which Lender will send Borrower notice { “Notice
Address Yy will be the Property Address unless Borroverhas designated a different address by

writter notice to Lender. If Lender and Borrower have agred that notice may be given by Electronic
Communication, then Borrower may designate an Electron’c Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Addrees, including any changes to
Borrower's Flectronic Address if designated as Notice Address. if Lepder specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower willtzgort a change of Notice Address
only through that specified procedure.

{d) Notices io Leader. Any notice to Lender will be given by delivering it or sy mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lendernas designated another
address (including an Electronic Address) by notice to Borrower. Any notlice in conniction with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address), [f amv niptice to
Lender required by this Security Instrument is also required under Applicabte Law, the Apuiwable
Law requirement will satisfy the corresponding requirement under this Security [nstrument.
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(€} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law, Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. Al rights and obligations contained in
this Security Instrumenti are subject to any requirements and limitations of Applicable Law. [f any
provision of this Security Instroment or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties e agree by contract or it might be sifent, but such silence should not be construed as a
prohibition apainst agreement by contract. Any action required under this Security Instrument to be
made in accoraarce with Applicable Law is 1o be made in accordance with the Applicable Law in
effect at the time e action is undertaken.

As used in this Securiy Instrument: {a) words in the singular will mean and include the plural and
vice versa; (b) the word “piay" gives sole discretion without any obligation to take any action; {¢) any
reference to "Section” iw'ihis document refers to Sections contained (i this Security Instrument unless
otherwise noted; and {(d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Barrower's Copy. Cne Borrower Wil be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Benefic al [aterest in Borrower. For purposes of this
Section 19 only, “Inrerest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interesis transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the inteat ofwhich 1s the transfer of title by Borrower
to a purchaser at a fulure date.

If all or any part of the Property or any laterest o the Property is/sold or transferred (or if Borrower 1s
not a natural person and a beneficial interest in Borrower is sold o transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercises-prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration The notice will
provide a period of not less than 30 days from the date the notice is given in accordanse with Section
16 within which Borrower must pay all sums secured by this Security Instrument, If Borlower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will ve
entitled to collect all expenses incurred in pussuing such remedies, including, but not limited to: (a)
reasonable attorneys” fees and costs; (b) property inspection and valuation fees; and (¢) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Insirument.

2301562584
ILLINGIS-5ingle Family-Fannie Ma/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Wolters Kluwer Financial Services, Inc 1042022
20230327231 0.4M5-J20221124% Page 17 of 22




2309655061 Page: 19 of 29

UNOFFICIAL COPY

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right 10 reinstate. This right to reinstate will not apply n the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security lustrument and the Note as if no acceleration had occurred,
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (1) reasonable attorneys’ fees and costs; {i1) property inspection and valuation

fees; and(11) other fees incurred to protect [ender’s interest in the Property and/or rights under this
Security Insfiuiment or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s wnterzst in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation (o pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require thar Berrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb} money order; (cee) certified check, bank
check, treasurer’s check, or casbier’s check, provided any such check is deawn upon an institution
whose deposits are insured by a U 5. federal agency, instrumentality, or entity; or {ddd) Electronic
Fund Transfer. Upon Borrower’s retistaisiment of the Loan, this Security Instrument and obligations
secured by this Security Instrument wiii rémain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or mole titaes. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted-under this Security Instrument through the
Loan Servicer or another authorized representative, such as a'sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more times during the term of the'Nate. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security instrument; (b)
perform any other mortgage loan servicing obligations; and {c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. [f there is a ¢hange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name und address
of the new Loan Servicer, the address to which payments should be made, and any other intzrmation
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has totified the other party (in accordance with
Section 16} of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined

2301562584
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to any judicial action {either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purpases of this Seetion 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity io take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitious. As used in this Section 24: (1) "Environmenial Law ™ means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substane<s” ‘nclude (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by .cnvironmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or roxie petroleum products, toxic pesticides and herbicides, velatile solvents, materials
containing asbesios or formaldehyde, corrosive materials or agents, and radioactive materials; {iii}
“Environmental Cleanrp” includes any response action, remedial action, or removal action, as defimed
in Environmental Law; and (1v) an “Environmenta! Condition” means a condition that can cause,
contribute to, or otherwize trigger an Environmental Cleanup.

{(h) Restrictions on Use of Huzardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Burrower will not do, nor allow anyone else to do, anything
affecting the Property that: (1) violates Crvironmental Law; (11) creates an Environmental Condition;
or (i) due to the presence, use, or release ¢f a-Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the iaperty. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to norimal residential uses and to maintenance of the Property
(imcluding, but not limited to, hazardous substances in-porsumer products).

{¢) Notices; Remedial Actions, Borrower will promptly give Lender writien notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (i) any Environmental Condition, <p<ivding but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardues Substance: and (i1 any
condition caused by the prasence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. [f Borrower learns, or is notified by any governmental s regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions inazzardance with
Environmental Law. Nothing in this Security [nstrument will create any obligation en-Lender for an
Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing
the debt for ihis Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (" Borrower's Electronic Signature ") instead of signing a paper Nole with Borrower's
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written pen and ink signature; (b} did not withdraw Borrower's express consent o sign the electronic
Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower s Default, except that such notice of Default will not be sent when Lender exercises its right
under Sectioin 19 unless Applicable Law provides otherwise. The notice will specify, m addition to
any other intormnation eequired by Applicable Law: (i) the Default; (ii) the action required to cure

the Detavlt; (i1t} 4 date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notice 15 gurar to Borrower, by which the Default must be cured; {iv) that failure to cure the
Default on or before the fate specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to asser! any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. [ the Default is not cured on or before the date specified
in the notice, Lender may require imired.ate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding.
Lender will be entitled to collect all expenses wcurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and {1i1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument,

27. Release. Upon payment of alf sums secured by this Sezurity Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs 2ssociated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument; bu’ only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted-under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the msurance coverage required by Borrower’s agreement witt Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lendier purchases may
not pay any claim that Borrower makes or any claim that is made against Borroweran connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as requived by Borrower's aiid 1 ender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, unti] the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or abligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able io obtain on its

oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

|

£ e

.

]

Mictiang & Sisrderasian

Arknpwledgment

State of [llinois

County of Cook

This instrument was acknowledged vefore me on /{ '

Marderosian.

o A
AT A

Nosierry Publi
;

M L mf‘(@‘m«--(

i Pring \mm

My commission expires; o / :“"i ‘f"{' Wﬁ“‘ A

by Michael F

KATRINA BROWN
OFFICIAL SEAL
| Notary Pubiic, State of llinais

w2/ My Commission Expires

March 22, 2026
L !

2201562584

ILLINDIS-8ingla Family-Farnia MaefFreddie Mac UNIFORM INSTRUMERNT
Woliers Kluwer Financial Services. Inc

2023032723 1 0.4919-J2022112dY

Form 3014 0722021
107022
Page 21 of 22




2309655061 Page: 23 of 29

UNOFFICIAL COPY

Acknowledgment

State of llinois

County of Cook v f & .

o . Ay .{17 ¥4 }.(f‘ ;} o .
This instrument was acknowledged before me on .2 /A { [ 7T o by Jennifer J
Marderosian.

i L

i
3 ‘.-‘; ; L A

Nowgrm: Publie

KATRINA BROWN
- OFFICIAL SEAL
w B Notary Public, Stats of lllingis
My Commission Expirgs

L-';-' ’ March 22, 2028

'

/
%\“ﬁ IR I

¢ Print Novae)

My COMMIsSIon e30ires: sz

Loan Origination Organization»J.5. Bank National Loan Qriginator: James Patrick Burke

Association NMLS ID: 443269
NMLS 1D: 402761
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Dne Year Treasury Index - Rate Caps

THIS ADJUSTABLE RAJE RIDER i3 made this 27th day of March, 2023, and is incorporated into and amends and
supplements the Morlgage, Mongage Deed. Deed of Trust, or Security Deed (the “Secarin: fnstesmiens”) of (he same
cate uiven by the tndersiuned (the " Surrower "y o seeure Borrower's Adjustable Rate Note (the "Vore ™Y to ULS. Bank
Navienzl Assocration {ihe “Lender "y of the same date and covering the property described in the Security Instrument and
located at:

3519 N Oakley Ave, Chicago, IL 60618
[Property Address]

THE NOTE £ ONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY. PAYMENT, THE NQTE LiniiTS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATZCAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

Additional Covenants. [n.audition to the representations, warranties, covenants, and agreements made in the Security
instrument, Borrawer and Lender v ther covenant and agree as follows:

A Interest Rate and Monthly Payment Changes. Thie Note provides for monthly pavments of interest and a
'wu}w of the prircipal {“Monily Paviced ) and an initial interest rate of §.500%.. The Note provides for changes in the
pterast rate and the Monthly Pavments astoliows

4. Interest Rate and Monthly Payment Chanyges.

{A] Change Dates, The interest rate 1 will peyv mai-ehange on the 1si day of April, 2033, and on the st day of the
month every vear thereafter. Each date on which my intercst rate could change is called a “Change Dare.”

{B) The Index. Beginning with the Fist Change Date. miy inferest vate will be based owan Index thal ix caieulated and
provided 1o ihe general m:hhu b an admimsoaior (the “Adwiststrator "1 The “hidey ™ 18 a henchmark, known as the
weeklv average :‘,]Liti on Lonited States Treasury securities adjusied 1 constant maturity of one vear mdex. The Index
i erently pullished weekly in the Wall Street Journal. The most reeeit Indes value avanlahie as of the date 45 days
before ench Change Bae is called the "Curren? Indvx,  provided thatf the Current Index is less than zero, then the
Current lides will be deenred 10 be zere for purposes of caleulating my inierest -ate.

If the Index is no longer available, it will be replaced in accordance with Secticn %{73) below,

{C} Calculation of Changes, Before cach Change Daie. the Nate Holder will caloulides my new mierest mate by
adding two and three quarters perceniage points (2.73%0) (the “Argin "} o the Curventivaex. The Margm may change
i the tndex s veplaced by the Note Holder in aceordinee with Section 402} below, The Mote Holder witl then sound
the result of the Margin plus the Current [ndex to the nearest zera and ane vighth percentage ponn LA23%1. Subject o
the limits stated in Sgetion 4(D) below, this rounded amount will be my new interest rate until the poxt Change Date.

The Note Holder witl then determme the amoun) of the Monihly Payment that would be sulficient o repay the unpaid
Priveipal that Fam expected to ovws at the Clange Date o the Maturity Date at my new mterest vate in substantially
equal pavimients, The vesuit of this caleulation will be (he new amount of my Monthly Payment.

{0y Limits on Interest Rate Changes. The interest rate [ am required 1o pay ai the first Change Date will nat be
grezer thin IU 3% or fess than 2.75%, Taerealler my Auerest rate will never be inereased or decreased en any single

Change Date by more than two percentage patits (2% from the rate of interest [ have been paying for the preceding
vear, and \H” never he graater than 11, 5% or less than 2.75%,

2201562534
Rider-Adjuslabie Rale-IL
D 2022 Wolters Kluwer Financal Services, e 0742022
Al rights reserved 2023032723 1 G 4979020227124 Page 1 of3




2309655061 Page: 25 of 29

UNOFFICIAL COPY

(£} Effective Date of Changes. My new interest rate will become effective un each Change Date, T will pay the
amount of my new Monthly Pavment beginning on the first Monthly Pavinent date after the Change Date ontil the
amount of my Monthly Payment changes again,

{F} Notice of Changes. The Note Holder will deliver o mail to me a aotice of any changes in my inlerest rate
and the amount of iy Monthly Payment befure the effective date of any ¢hange, The natice will inclode infarmaiion
required by law fo be given to me and also the title and telephone number of & person who will answer any question |
may have regarding the notice.

(G} Replacement Index and Replacement Margin. The [ndex is deemed to be no longer available and will be
replaced if any of the tollowing eveats (each, a "Replacemens Evenr ) occur: (1) the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (11} the Administritor er its regulator issues an official
public statement that the [ndex is no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ) and may also select
anew margin (the “Replacement Margin ™), as follows:

1. If a replacemient index has been selected or recommended for use in consumer products, including residential
adjustable-rats martpases. by the Board of Governors of the Federal Reseive System, the Federal Reserve Bank of
New York, or a esmittee endorsed or convened by the Board of Governors of the Federal Reseive System or the
Federal Reserve Bank ol New York at the time of a Replacement Event, the Note Holder will selzct that index as
the Replacement Index.

2.1 a replacement index has nof been selected or recomriended for use in copsumer products under Section (G at
the lime of a Replacement Eventythe Note Holder will make a veasonable, guod faith efforl (o select o Replacement
Index and a Replacement Margin-ipar, when added together, the Mot Holder reasonably expeets will minimize
any change in the cost of the loan, takiig into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replaceiment Margn,faay, will be operaitve mmmedialely upon a Replacemeant Fvent and
will be used w0 determine my interest rate and Mo iy Pavments cin Change Dates that are moge thar 43 davs after

a Replacement Event, The Index and Margin cauld be ieploved move thian emee during the term of my Note, but enly
Fanother Replscement Evenl ocenrs. Afler 3 Replacemeny Uvent, all references to the "Index" and "Margin” will be
deemed to be refereness o e "Replacoment Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index siad Replacement Margin, if any, and such other
information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower. Siction 19 of the Security Instrument is
amended to read as follows:

Transfer of the Property or a Beneficial knterest in Berrewer. For the purposes <t this Section 19 only, "fnrerest
i the Proper 7 means any legal or henclicial interest in the Property, including, bul notlimited 1o, those beneficial
interests transterred in a bond for deed. contract for deed, nstaliment sales contract, oreserony agregment, the mient of
which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borroyer is not a natural
person and a beehicial inlerest in Borrower s sold or ransferred) without Lender's pricr writles eonpsent, Lender may
ieanirg inimediate pavment in Tull of all sums secured by this Security Instriment, However, Lender wiil not exercise
this option 1f such exercise is prohibited by Applicabie Law, Lender alst will not exercise this option [T (2) Borrower
causes to be submitted to Lender information required by Lender te evaluate the intended transteree as it a new loan
were being made to tlic transferee, and (b} iender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant v agrecment in tns Securiry [nstrument 15 aceentable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the frans{eree to sign an assumption agreement that is aceeptable to

E201562564
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Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Insirument unless Lender releases
Borrowsr i writing.

If Lender exercises this option to require immediate payment in full, Lender will give Borrower notice of acceleration.
The notice will provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to, or upon, the expiration of this period, Lender may invoks any remedies permitted by this Security
Instrument without further notice or demand on Borrower and will be entitled to collect all expenses incurred in
pursuing such remedies, including, but not limited to: {a) reasonable attorneys’ fees and costs; (b) property inspection
and valuation fees; and (c) other fees incurred fo protect Lender’s Interest in the Property and/or rights under this
Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower

Micieel T Mardirosion

A Bh L

Je:nﬁj Tor d ¥ d\iﬁt‘ rr;sﬁaﬁ]
- . i

i
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER:  U.S. Bank National Association

BORROWER: Michael F Marderosian and Jennifer ] Marderosian, husband and wife, as tenants by
the entirety

PROPERTY: 3519 N Oakley Ave, Chicago, IL 60618

THES CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") shall be
deemed to amend 204 supplenent the Mortgage, Open-End Morigage, Deed of Trust. and any and all
riders or amendmenis wereto {the “Security Instrument™) of the same dare, to whaich this Rider is attached,
wiven by the undersignes Che "Borrower™) o secure Borrower's Promigsory Note to Lender of the same
cate (he "Note"y and cevrmg the property {the "Property ") desceibed in this Security Instrument. All
terms detined i the Note and ebiewhere in this Security Tnstrumsent shall have the same meaning in this

Rider.

AMENDED AND ADBITIONAL COY ENANTS. In addition to the covenants and agresments made
in this Security Instrument, Rorrower and Lierder further covenant and agree as follows:

1. Counstruction Loan Agreement, Borrower's Nofe evidences Borrower's proimise to pay Lender the
aggregate amount of all advances made and dist(thuted by Lender under the terms and conditions
of a Consteuction Loan Agreement between Lender(and. Borrower dated the same date as the Note
{the "Loan Agreement"). The Loan Agreement provides for sonstruction of certain improvements (the
“Tmprovemenis”) on the Property. Borrower agrees to complhy with the covenaants and conditiaons of the
Loan Agreement. This Security Instument secures to Lender (ad e repayment of the debt evidenced
by the Not, imeluding the agaregate amoeunt of all advances made by Lender from time to time under
the lerms of ihe Loan Agreement, with interest af the Construction Phase Note Rate, and all renewals,
extensions, and modifications of the Note, (b} the performance of all’ of Borrower's covenants and
agreements under the Mote, this Security Instrument, snd the Loan Agreemint fthe "Loan Documents”),
anel {e) the pavment of all other sums, with inferest at the MNote Rete, advanced by Lender o profect
the security of this Security Instrument, o w perforpt any of Borrower's obligdiions under the Loan
Documents. Upon the failure of Borrower to keep and perform all the covénants, wonditions and
garcements of the Loan Agreement, the Principal and all interest and other charges provsded for in the
Loan Documents and secured hereby shall, at the option of the Lender, become immediatziy due and
payable in full.

2. Future Advances. During the construction of the Improvements (the "Construction Phase”), interest
will acerue on the outstanding Principal according to the ternes set forth in the Note and the Constriction

2201562584
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Loan Addendum to Note. Provided there has been no default as defined in the Note, the Loan Agreement,
or this Security Instrument, Lender 15 legally obligaied to make advances of principal upon application
therefor by the Borrower in accordance with the provisions of the Note and Loan Agreement up to a
maximum Principal amount (including present and future obligations), which is equal to the amount of
the Note as set {orth in the Security Instrument. Such advances shall be evidenced by the Note, made
under the terms of the Loan Agreement and secured by this Security [nstrument and may oceur for a
period up to the end of the Construction Phase, but in no event afier 11 months from the date of this Rider.

3. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Security [nstrument
is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within ‘ol days after the end of the Construciion Phase and shall continue to occupy the
Property as Durrower's pringipal residence for at least one year after the date of occupancy,
unless Lender sehzrwise agrees in writing, which consent shall not be unreasonably withheld,
ot unless extenuaung circumstances exist which are beyond Borrower's control. All other
provisions in Paragraph 6 of this Security Instrument remain unchanged.

4. Rreach by Borrower. In cast of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Bomower to cure Borrower's defaulr, Lender, at Lender's option,
with or without entry upon the Properly (a) may invoke any of the rights or remedies provided in the
Loan Agreement, (b) may accelerate the sums secured by this Security Instrument and invoke any of the
remedies provided in this Security lnstrume:; or (c) may do boih. Lender's failure to exercise any of its
rights and remedies at any one time will not constiite a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in ths future.

5. Permanent Mortgage Date, On the day the Constcuction Phase ends, the loan evidenced by the
Note will be a permanent mortgage loan ( “Permanent Murigage Date ). Beginning on the Permanent
Mortgage Date, interest will acerue as stated in the Wote andwionthly payments of principal and interest
will be due and payable as set forth in the Note.

BY SIGNING BELOW, I accept and agree to the terms and covenants comained in this Rider.

DATED this 27th day of March, 2

Borrower

|
/{Ifin J‘ g Lg . f' e

Michael T Murdergsian
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