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Escrow No.: 22861145-1.
LOAN #: CHG2209x432630
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MORTGAGE

[MIN 1002411-0611597420-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and ¢ied words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 10,9, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is LAUREN KATHRYN ZYDOWSKY, UNMARRIED WOMAN

currently residing at 4110 N Richmond St Apartment 2F, Chicago, IL 60618.

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is Summit Funding, Inc..
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LOAN #: CHG2209x432630
Lenderis a Corporation, arganized and existing
under the laws of California. Lender's address is 2135 Butano Drive, Suite 150,
Sacramento, CA 95825,
The term “Lender” includes any successors and assigns of Lender.
(C) "MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's succassors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box 2028,
Flint, MI 48501-2026, tel. (888) 673-MERS.

Documents

(D) “Note” means the promissory note dated April 4, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) 2iectronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nate evidences the legal obligation of each Borrower wha signed the Note to pay Lender
THREE HUNDRED TWiNTY TWO THOUSAND TWO HUNDRED AND NO/{QQ* * ** ¥ * x x*xxxxxxxnxxxxxsvs
Ak Ak kA k kAR B IR RN T WK AR A AR R KA AR R AR A A A d A ek Rk ko k k&% DO”&I’S(U.S. $322,200_00
plus interest. Each Boirowewho signed the Note has promised o pay this debt in regular menthly payments and to pay
the debt in full not later thari- Wy 1, 2053,
{E) “Riders” means all Ridets *0 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of t:is Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: 4

L Adjustable Rate Rider .. 1.Zondominium Rider [ Second Home Rider

_. 1-4 Family Rider 1 Plztingd Unit Development Rider [} VA, Rider

[¥: Other(s) [specify}

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which iz dated April 4, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law"” maans all cantrolling applicable federal, staw, and local statutes, regulations, ordinanees, and
administrative rules and orders (that have the effect of law) as well as alldpplicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dus, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawiiers association, or similar organization.
{I} “Default” means: (i) the failure to pay any Periodic Payment or any other amoutveasured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agreemeant in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, o failure ta provide Lender with material
infermation in cennection with the Loan, as describedin Section 8; or (iv) any action or praceedingJescribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originaies by check, draft, or
similar paper instrument, which is inttiated through an electronic terminal, telephonic instrument,orinuter, or magnetic
tape o as to order, instruct, or authorize a financial institution to debit or credit an account. Such terivincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by lejiione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated-ciearinghouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elsctronic Signatures in Global and Naticnal Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additicnal or successor legislation that governs the same subject
matier.

(M) “Escrow Hems” means: (i) taxes and assessments and other items that can altain priority over this Security
Instrument as a lien ar encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: CHG2209x432630
or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Insirument, plus interest.

{0) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any
othar payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages describad in Section 5} for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) mistepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavinent” means any payment by Barrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

(8) “Periodic Paymsnt?” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undei Section 3.

(T) “Property” means tive rioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amountsteceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eoriower.

{V) “RESPA” means the Real E<@ie Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implemeanting regu-
lation, Regulation X (12 C.F.R. Part 102:1), as they may be amended from iime to time, or any additional or successor
federal lagislation or regulation that governs the same subject matisr. When used in this Security Instrument, “RESPA
refers 1o all requirements and restrictions that would apply to a “federally refated mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ican”under RESPA.

(W) “Successor in Interest of Borrower” mec.ns any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Notz parior this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electrenic information,
records, and signatures, as enacted by the jurisdiction in whichithe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation trat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Insirument secures to Lender (i) the repayment of the Loan 'and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreemenis undar this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys ic MERS((solely as neminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the isilowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 "EXHIBIT A"
APN #: 08-12-407-007-0000
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LOAN #: CHG2209x432630
which currently has the address of 513 S Louis Street, Mount Prospect {Streef] [City]

Hinois 60056 (“Property Address”), and Borrower releases and waivas all rights under and by virtue of the homastead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required »f Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER HEFFESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfulty owns and pos-
sasses the Property cunveyed in this Security Instrument in fee simple or lawfully has the right 1o use and occeupy the
Property under a leasengiastate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Preperly: and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuriibrances and ownership interests of record. Borrower warrants generally the litle to the
Property and covenants and agras te defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intereais of record as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited vasiations and non-uniform
covenants that reflect specific lllinois state reauiremenis to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Barrower and Lencer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay eny prepayment charges and late charges due under the Nole,
and any other amounts due under this Security Instrument. [Yavments due under the Note and this Security Instrument
must be made in U.S. currancy. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirz that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of theioliowing forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer’s check, orezsnier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inswrumentality, or entity; or (d) Elsctronic Fund
Transfer.

Payments are deemed received by Lender when received at the location césignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions«n Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfeiniing the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply cr4i0ld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated io acrept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not sbiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Barrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dua in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future. -
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest autstanding Pariodic Payment, as follows; first to interest and then to principal
due undet the Note, and finally to Escrow ltems. If all ouistanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chanae to Payment Schedule. Any application of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principat die under the Note will not extend or pestpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirément; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeinsare due under the Note, until the Note is paid in full, a sum of maoney to provide for payment
of amounts due for all Eseraw Vams (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borsovier must promptly furnish ta Lender all notices or invaices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. /3o rower must pay Lender the Funds for Escrow items unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow ltem at any time. In the avent of such waiver, Bor-
rower must pay directly, when and where peyabiz, the amounts due for any Escrow Items subject to the waivet. If Lender
has waived the requirement to pay Lender tha Finds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within suzhdime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymantis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to parr Escrow Hems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arnouptin accordance with Section 9.

Except as provided by Applicable Law, Lender may withcrave the waiver as to any or all Escrow Hems at any time by
giving & notice in accordance with Section 16; upon such withdraival, Borrowar must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under inig Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maxisium ameunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab'2 Law.

The Funds will be held in an institution whose deposits are insured by a UG Jederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits are so insured) or ir_ any.Federal Home l.oan Bank. Lender
will apply the Funds to pay the Escrow ltems no fater than the fime specified under8ESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i} annually analyzing the escrow acount; or {iii) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits [.ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paidonthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrov e without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a suirius of Funds held
in escrow, Lender will account ko Botrower for such surplus. If Borrower’s Periodic Payment is delinguarhy mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ftems. If therz is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of alf sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Praperty which have priority or may attain priority over this Security Instrument, {b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority cr may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
gnforcement of the Tienin, legal proceedings which Lender determines, in its sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are conciuded; or {cc) secures from
the holdar of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject 1o a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
grected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including. but not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Barrower must
maintain the types cf.insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. WnaX Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniiniii saverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject (o Lerder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{(b) Failure to Maintain-thzurance. If Lender has a reasonable basis to believe that Borrawer has failed to maintain
any of the required insurance couerages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless recuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covarane obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may sclcct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Barrower if requiied ‘o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Barrower's equibinthe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser soverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgis fiai the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrawer could have ootained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance poficy or with placiny risw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon ndtics from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lanzer and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i} must include a stancarr. martgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preiiiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage ‘o, or destruction of, the Property, such
policy must include a standard mortgage clause and mustname Lender as mostonoee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower 1nust give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Berrowsr. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r renair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proaeeds-any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerde. During the subse-
quent repair and restoration patiod, Lender will have the right to hold such insurance proceeds untiti.znder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whizimay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, butriot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direclly to Barrower, to the persan repaiting or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
chligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. If Borrawer does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the claim. The 30-day period wili begin when the notice is given. In either event, or if Lender acqguires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to excaed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable o the coverage of the Property. If Lender files, negotiales, or seitles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lender without the need to include
Borrower as an sdaitional loss payee. Lender may use the insurance proceads either to repair or restore the Property {as
provided in Section £(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy/ggrrower must oceupy, establish, and use the Property as Borrower’s principal residence within
60 days after the executionof this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least uneyzar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhe!a Gr unless extenuating circumstances exist that are beyond Berrowar’s control.

7. Preservation, Maintenan e, and Protection of the Property; Inspections. Borrower will not destray, damage,
or impair the Property, allow the P gperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing int the Property, Borrower must maintain.the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not econamically
feasible, Borrower wilt promptly repair the Propeity if damaged to avoid further deterioration or damage.

I insurance or condemnation proceeds ars paid o Lender in connection with damage to, or the taking of, the Property,
Boirower will be responsible for repairing or restorizinthe Property only if Lender has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and resteiation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the igair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc’i disbursementis directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the instranes or condemnation proceeds are not sufficient o repair or
restore the Property, Borrower remains obligated to complete susn.repair or restoration.

Lender may make reasonable entries upon and inspectionsiofing Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende! wili zive Borrawer notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if;-2aring the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's ¥now'edge or consent gave materially false,
misteading, or inaccurale information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's inceneg ar assets, understating or failing
{o provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of Lender’s Interest. lf: (i) Borower fails to perform the covenants and agreemenis contained in this Secu-
rity Instrument; (if) there is & legal proceeding or government order that might significantly affect Lender’s interest in the Property
and/ar rights under this Security Instrument {such as & proceeding in bankrupicy, probate, far conde/npation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce l2wa oy regulations); or
(iii) Lender reasonahly believes that Borrower has abandoned the Property, then Lender may do and gayiicr whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insizument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are nat limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I1) appearing in court; and () paying: (A) reasonable attorneys fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property inclides, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doars and windows, draining water from pipes, eliminating building
or ather code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation te do so. Lender will nat be
liabie far not taking any or all actions authorized under this Section 9.

{b) Avoiding Fareclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
ciosure and/or mitigate Lender’s potential losses, but is not obligated to do so urdess required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoctated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will e payable, with such interest, upon natice from Lender to Borrower requesting payment.

(d) Leasehcid Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will notywithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Proper’y, tha leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmentof Rents.

(a) Assignment uifsents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, ar occupied by a third-pzriy (“Tenant”), Borrower is uncenditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Reris. are payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lende:. However, Borrower will receive the Rents until i) Lender has given Borrower notice
of Default pursuant to Section 26/and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoclvie assignment and net an assignment for additional security only.

(b} Notice of Default. To the axtentermitted by Applicable Law, if Lender gives notice of Default to Borrower: {i} all
Rents received by Borrower must be held by'Boirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wilthe entiflied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all ReritsJue and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Berrower will ensure that each Tenant pays a4 Fents due to Lender and will take whatever action is necessary to
coliect such Rents if not paid to Lender; {v) unless Appiicable Law provides otherwise, all Rents collecled by Lender will
he applied first to the costs of taking control of and manaying the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys’ fees and costs, receiver'sfegs, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other clarges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed saseiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recener apoointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propertyawilnout any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Renis are not sufficient to cover the Costt of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reitsinore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; aind has not performed,
and wilt not perform, any act that could prevent Lender from exercising its rights under this Securibeinstrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 veceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before araiiar giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so atany time when
Barrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doas not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effact. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mertgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al
a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previausly in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will he non-refundable, even when the Loan is paid in full, and Lender wiil not ba required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatelv designated payments toward the premiums for Mortgage Insurance.

If Lender resuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
rnaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accuriance with any written agreement between Borrower and Lender providing for such termination
or until termination is reguired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interast
at the Note rate.

(b) Mortgage Insurance Agrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the LZan as agreed, Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their (otel risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or maaify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source ot funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance piemiums).

As a result of these agreements, Lender, ‘anuther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly] arnsunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i sxchange for sharing or modifying the mortgage insurer's risk,
or reducing lasses. Any such agreements will not: (i} afiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) inci=ase.the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Beriowar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4971 4tseq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gdve.ns the same subject matter (“HPA'). These rights
under the HPA may include the right to receive certain disclosures, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autematically,z/id/or fo receive a refund of any Mortgage Insur-
ance premiums that ware unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forferrr,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally Qs<icning the right to receive all Miscel-
laneous Proceads to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Praceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. Ruring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenuar has-had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which<nzy include satisfying
Lender's minimum eligibility requirements far persons repairing the Property, including, but not limitea to, ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may se;Cior the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed-aepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanzous Proceeds.
If Lender deems the restoration or repair not to be econamically feasible or Lender's security would be lessened by such
resteration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢} Application of Miscellaneous Proceeds upan Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tolal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellangous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wiiting. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Misceilaneous Precesds will be paid to Borrower.

In the event of a Partial Devalualion where the fair markeat value of the Property immedialely before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be «pplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement ¢? Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securivyyinstzument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (if) fails 10 resnend to Lender within 30 days after the date Lender notifies Borrower that the Cpposing Party (as
defined in the next sentencel.nifrss to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds of the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lrrvwaer's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thay, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Pionerty or rights under this Security Instrument. Borrowear can cure such a Default
and, if acceleration has occuired, reinstate as piavided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes foreiture of the Property or other material impairment of Lender's
interest in the Property or tights under this S¢cutity Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages thatare attributable o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellarzsus Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Payments-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendar Not a Waiver. Borrowar or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrunent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. L2nder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd time for payment or otherwise modify amortization
aof the sums secured by this Security Instrument, by reason of any deneind made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising/ziy right or remedy including, without fimitation,
Lender's acceptance of payments from third persons, entities, or Successors ininterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oi-apy right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bcun ', Borrower's abligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signsinis Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant’such Borrower’s interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument te vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {¢) signs this Securiyy Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persunally obligated to pay
ihe sums due under the Note or this Security Instrumant; and {e) agrees that Lender and any othzr Eorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and withcut affecting such Borrower's obligations under this Securitylpsirument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flocd zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Barrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specffic fee to Borrower should not ke construed as a prohibition on the charging of such fee. Lender may
not charge fees thal are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that faw is finally interpreted so that the
intarest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i) any
sums already cot'eciad from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choase
to make this refuna py reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pringipal, theqeduction will be treated as a partial prapayment without any prepayment charge (whether or not a
prepayment charge iswinvided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any stuch refund made/oy-divast payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchame

18. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless’Applicable Law requires a different method, any written nolice to Borrower in con-
hection with this Security Instrument wiil ;e deemed to have been given o Borrower when (i) mailed by first class mail,
or (i) actually deliverad to Borrower's Notice Add'ress {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as.defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrawers unless Applicable Law exurassly requires otherwise. If any notice to Borrower required by this
Security Instrument Is also required under Applicallle i.aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivaiy method is required by Applicable Law, Lender may provide
hotice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Barrower's e-mail or other electronic address {“Electronic
Address™; {iii) Lender provides Borrower with the option to recejvenotices by first class mail or by other non-Electronic
Communication instead of by Electronic Carmmunication; and {ivy Zerder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electrenic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that 5ach nolice is not delfivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, .Lender will resend such comimunication {o
Borrower by first class mail or by other non-Electronic Communication. Borrowernay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice 1o Lender of Borrawer's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowe notice ("Notice Address™) will be
the Property Address unless Botrower has designated a different address by written notice o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Gommunication, then Borrower mey uasignate an Electronic
Address as Notice Address. Borrower will promplly notify Lender of Borrower's change of Not.ce fddress, including any
changes ta Borrower's Flectronic Address if designated as Notice Address. If Lender specifies a piosedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only inrough that specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mwall to Lender’s
address stated in thig Security Instrument unless Lender has desighated another address (including an Electronic Address)
by notice to Borrower. Any nctice in connection with this Security Instrument will be deemed fo have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Barrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinais. All rights and abligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) stch conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such cenflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plurai and vice versa; (b) the
word “may” gives sole discretion without any abligation to take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise neted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Sastion, paragraph, or provision.

18. Borrower’s‘Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purpases of this Seclion 19 only, “Interest in
the Property” means ainy/1egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond forde&d, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowerta.a purchaser at a future date.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is net a natural
person and a baneficial interest. i Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of 21l sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the noiics iz.given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. I£ Porower fails to pay these sums prior to, or upen, the sxpiration of this
period, Lendar may invoke any remedies permiter by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses ncurred in pursuing such remedies, including, but not limited fo:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) ather fees incuired to protect
Eender's Interest in the Property and/or rights under this Secixity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right fo reinstate the Loan and have enforcement of this Sesdrity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, ar (b) such athar period as Applicable Law might specity for the
termination of Borrower's right to reinstate. This right to reinstate will no*apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions:{aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration nad'arncurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable at.orneys’ fees and costs; (if) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonally raquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mora a7the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s chieck, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. tededal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's rainstatement of the Loan, this Secunity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had oscurred.

21. Saie of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
ptherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrawer or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a memberof a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that fime period will be deemed to be reasonabie for purposes of this Section 23.
The natice of Default given to Borrower pursuant to Section 26{a) and the nolice of acceleration given fo Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazard~us Substances.

(a) Definitions As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate o health, safety, or environmental protection; {ii) “Hazardous Substances” include (A) those sub-
stances defined as toxie’or hazardous substances, pollutants, or wastes by Environmental Law, and (8) the following
substances: gasoline, kewrane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials confairing’asbeslos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iiiy “Environmental Cleanup™ inZiudes any response acticn, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envirgorsantal Condition” means a condition that can cause, confribute to, or otherwise trigger
an Environmental Cleanup.

{(b) Restrictions on Use of Hazard~us Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substelices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyene elsetn do. anything affecting the Property that: (i} violates Environmental Law,
(i) creates an Environmental Condition; or (i} cur'to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propedt of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses arid to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower wilk promptly oive Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatcrv.acency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Gondition,
including but not limited ta, any spilling, leaking, discharge, release, or thrat of release of any Hazardous Substance; and
(il any condition caused by the presence, useg, of release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower leams, or is notified by any governmental ar regulitory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Progeriis necessary, Borrower will promptly
take all nacessary remedial actions in accordance with Environmental Law. Nothinginthis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature., If the Note avidancing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expraiisly consenied and inlended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elesronic Signature®) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Berrowar's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c} understood that by signing the siesirenic Note using
Borrower's Electronic Signature, Borrower promised {o pay the debt evidenced by the electrenic Note' 1w accardance with
its terms; and (d) signed the electronic Nate with Borrower’s Electronic Signature with the intent and undaistanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrowar’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (jii} a date, not less than 30 days {or as otherwise spegified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lendear will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: {i) reasonable attorneys’ fees and cosls,
(il property inspecticn and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27 Release. Upen payment of all sums secured by this Security Instrument, Lender wilt release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secunty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undev. Applicable Law.

28. Placement ci Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required Uy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interezigdin Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchiasedmay not pay any claim that Berrower makes or any claim that is made against Borrower
in connection with the collateral/Barrower may laler cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrewsinas obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral; Barrmwer will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose tr’ connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ¢osts of the insurance may be added to Borrower’s total cutstanding bai-
ance or obligation. The costs of the insuranca.mav be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agi¢.es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wvithiit.

A iy g){; U~ 70 4 s

% (Seal)
LAUREN KATHRYN ZYIDOW(S}KV DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged hefore me on % ‘/’/Z'} Jate) by
LAUREN KATHRYN ZYDOWSKY (name of person/s).
T
W OFFICIAL SEAL
9 ;Nmmv public - State of linoISy
13 Wpuc F Notary Pubtts - = Expires
STATE OF My Commission P 4
Signature df Notar Public "
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Lender: Summit Funding, inc.
NMLS iD: 3199

Loan Originator: James Michael Black
NMLS ID: 559977
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File No : 22861145-IL

EXHIBIT A
The land is si‘uated in the County of Cook, State of Hlinois, as follows:

LOT 16 IN BLOC!\ 4 IN PLEASANT HEIGHTS, MT. PROSPECT, ILLINOIS, BEING A SUBDIVISION
OF LOTS 3 AND 4 !N OEHLERKINGS DIVISION OF LAND, IN THE SOUTHEAST QUARTER OF
SECTION 12, TOWNSI? 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, HLLINOS,

Commonly Known As: 513 S. Louis Street, Mzunt Prospect, IL 60056

Parcel Identification Number: 08-12-407-007-0020

ATA NATIONAL TITLE GROUP, LLC
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, IL 60061
Ph:(847) 281-9332 Fax:(847) 281-9334
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th  day of April, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower™) to secure Borrower's Note to Summit Funding, Inc.

(the “Lendet”} of the same date and covering the Property described in the Security Instrument and located at:

513 5 Louis Street
Mount Prospect, l:C0056

Fixed Interest Rate dicler COVENANT. In addition o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further ovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
reptaced by the following:

{ D} “Nate” means the promiscory note dated April 4, 2023, and signed by each Borrower who is
legally abligated for the debt undernat promissory note, thatis in either (i) paper form, using Borrower’s written pen
and ink signature, or {ii) electronic form, asing Borrower’s adoptad Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED TWENTY TWO THOUGAWN TWO HUNDRED AND NO/QQ* * * » * % xxx ke sk ddokxaowxan wx
BEARAEA AR RE AR A A AN E KRR R kA Rkl d L ek E Doliarg (U.S. $322,200.00 ) plus interest at the rate
of 6.625 %. Each Borrower whao signed the Mote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2053

BY SIGNING BELOW, Borrewer accepts and agraes to the termis znd covenants contained in this Fixed Interest Rate Rider.

/% Wy /( fljf%w” /%[UM/\M‘“ - i / “i/' 2% (seal)

LAUREN KATHRYN ZYPOWSKY DATE

iL - Fixed Interest Rate Rider
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