ibﬁ?"llgn\lncclhl
NCOUUT 1T Tl

cCopY
Hlinois-Anti- Predatory

AN
/gu Y =

Doc#. 2309613171 Fee: $98.00

] Len d lng Database Karen A. Yarbrough
Cook County Clerk
Program Date: 04/06/2023 11:27 AM Pg: 1 of 18

Certificate of Compliance

Report Mortgage £ anud

844-768-1713
The property identifled as: /PN 27-26-123-004-0000
Address:
Street: 8507 {7OTH PL
Street line 2: |
Cit}': TINLEY PARK State: IL ZIP Code: G487

Lender: THE ANDERSON FINANCIAL GROUP, INC,

Borrower: Sarah Pear! and Mitchell Peart

Loan / Mortgage Amount: $348,650.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds i rocord a residential
mortgage sacured by this property and, if applicable, a simultaneously dated HELOC.

USI

Certificate number: CB339D3C-B960-42E8-B476-BFECAQ05B7CC Execution date: 4/3/2023




2309613171 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return o:

The Anderson Financial Group, Inc.
Pam Gonzalez

2421 N Ashland Avenue

Chicago, IL 60614

80G-241-8040

Thig instrument was prepared by:
Pam Geonzalez, Closing Manager
The Andersan Financizal Group, Inc.
2421 N Ashland Avenue

Chicago, IL 60614

773-661-6000

Titte Order No.: 16224218
Escrow No.: 16224218
LOAN #; 230211932

[Space Above 115 Line For Recording Data]

MORTGA.GE

[MIN 1007847-0000012754-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otz words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 14.%%, 24, and 25, Certain rules regard-
ing the usage of words used in this document are 2130 provided in Section 17

Parties |

{A) “Borrower”is SARAH PEARL AND MITCHELL PEARL, WIFE AND HUSBAND

currently residing at 14509 Sussex Avenue Condo G4, Qak Forest, I 60452.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender’is The Anderson Financial Groug, Inc..

ILLINGIS - Single Famlly = Fannie Mag/Freddia Mac UNIFQRM INSTRUMENT (MERS) Form 3014 D7f202!

ICE Mortgage Yechnology, Inc. Page 1 of 15 W2{EDEDL 0222
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LOAN #: 230211332
Lender is an IL. Corpovation, arganized and existing
undar the iaws of Hlinols. Lender's address is 2421 N Ashland Avenue, Chicago,

IL 60614.

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS” is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting solsly as a
nominee for Lender and Lendar’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organizad and existing under the laws of Delaware, and has an address and talephone number of PO. Box 2026,
Flint, Ml 48501-2026, tel. (688} 679-MERS,

Documents

(D) “Note™ means the promissory note dated April 3, 2023, and signed by each Borrower who is lagally
obligated for the debt undar that promissory nots, that is in either {i) paper form, using Bortower's written pen and ink
signature, or (i) elecironic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED TORTYY EIGHT THOUSAND SIX HUNDRED FIFTY AND NOHQQ* * ¥ *# ¥ & wdddidtidsus
IR R R R AR R R R R R RS R E R Y R R R T R R R R DG"&TS{US 5348!650‘00 )
plus inferest. Each Borrewe' who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar Vay 1, 2053.

(E) “Riders” means alf Ridér to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed {0 be a part of this Security Instrument, The following Riders are to be signad by Borrower [check box

as applicable]:
ElpAdjuslabla Rate RAider . V' Candominium Rider [L] Second Homa Rider
1-4 Family Rider [JPlaraad Unit Development Rider (3 v A, Rider

Ei Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrurent” means this document, which isdated April 3,2023, together with all Riders to this
document, _

Additional Deflnitions

{G) “Applicable Law” means all controlfing applicable federal, staie, 21d local statutes, regulations, ordinances, and
administrative rulas and orders {that have the effect of law) as well as 2" 4pplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all duss, foas, assessmants, and other charges that
are imposed on Borrowsr or the Property by a condominium agseciation, homeow. et association, or similar organization.
() “Default” means: {i) the failure to pay any Periodic Payment or any other amou it sesured by this Security Instrument on
the date itis due; (i} a breach of any represeniation, warranty, covenant, obligation, or agrzement in this Sscurity Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender previdad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure t provide i.ender with material
information in connection with the Loan, as describedin Section 8 or (jv) any action or proceading des ribed in Section 12(g).
{J) “Electronic Fund Transfer” means any {ransfer of funds, other than a transaction oriyinzizd hy check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic instrument, crimouter, or magnetic
fape s0 as to order, instruct, or authorize a financlal institution to daebit or credit an account. Such @ m includes, but is
not Imited to, point-of-sale transiers, automated tellar machina transactions, transfars initizted by teinphons or other
telect?anlc device capable of communicating with such financial institution, wure transfers, and automated clearinghouse
ransfers.
{K) “Elsctronic Signature” means an “Electronic Signaiure” as defined in the UETA or E-SIGN, as applicable.
{L) “E-SIGN" means the Elactronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as
may be amended from time to time, or any applicable additional or successor legistation that governs the same subfect
matter,
(M) “Escrow Htems™ means: (i) taxes and assessments and other itams that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (i) lsasehold payments or ground rents on the Property, if any,
{iii} promiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, i any,

HLLINOIS — Single Family - Fannie Mae/Froddie Mac UNIFORNM INSTRUMENT (MERS) Form 3014 07/2021
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LEGAL DESCRIPTION
Sitated in the County of Cook, State of Illinois, to wit:

Lot 8 in Cherry Creek South, being a Subdivision of part of the North 1/2 of Section 26, Township 36 North, Range 12,
East of the Third Prir<inal Meridian, in Cook County, Illinois.

Permanent Index Number /I3 27-26-123-004-0000

Address{es) of Real Estate: 8307 170t.1 Mace, Tinley Park, IL 60437



2309613171 Page: 50f 18

UNOFFICIAL COPY

or any sums payable by Botrower lo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

the provisions of Section 11; and {v) Cammunity Association Dues, Fees, and Assessments if Lender requires that they

ba escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,

and late charges due under the Note, and ali sums due under this Security Instrument, plus interest,

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any

other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a

sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, o proceeds paid by any thirct

party (other than insurance proceeds paid under the coverages described in Section 5) for: (7} damage fo, or destruction of,

the Property; {ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in fieu of condemnation; or

() misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Ihsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) “Partial Paymant” means any payment by Borrower, other than a voluntary prepaymeni permitted under the Nots,

which is less thasi a 1ull outstanding Periodic Payment.

{8) “Periodic Paymant” means the regularly scheduled amount due for (i} principal and intsrest under the Nate, plus

(i} any amounts under Santion 3,

{T) “Property” means Yie uroperty described below undar the heading “TRANSFER OF RIGHTS INTHE PROPERTY”

{U) “Rents” means all ameun's received by or due Barrower in cannection with the lease, use, andfor occupancy of the

Property by a party other than do.fower.

{V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-

ation, Regulation X (12 C.FR. Fart 1024}, as they may be amended from tims to time, or any additional or successor

faderal legislation or ragulation that gavarss the same subject matter. When used in this Security Instrument, *RESPA'

refers to all requirements and restrictions thet-would apply to a “lederally refated morigage toar” even if the Loan does

not qualify as a “federally related mortgage loar? under RESPA.

(W) “Succassor in Interest of Borrower” meaiis any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Not and/or this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of slectronic information,
' records, and signatures, as enacted by the jurisdiction in whici the Property is located, as it may be amended from time o

time, or any applicable additional or successor legislation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Losn. and all renewals, extensions, and modifications
of the Note, and (i) the performance of Bomower's covenants and agreaments under this Security [nstrument and the
Nate. For this purpose, Borrower mortgages, grants, and conveys o MERS (scloly as nominee for Lender and tender's
successors and assigns) and to the successors and assigns of MERS, the fzllewing described property located in the
County : of Gook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF &5 "EXHIBIT A"
APN #: 27-26-123-004-2000
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which currently has the address of 8507 170TH PL, TINLEY PARK Istreet] {City]

LOAN #: 230211932

flinois 60487 {“Property Address™, and Borrower releases and waives all rights under and by virtus of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequsntly srected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without imitation, all sasements, appur:
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the faregoing is referred {o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, bist, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: 1o
exercise any ot all of those interests, including, but not limited to, the right to foreciose and sell the Property; and 1o take
any action required.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REZRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowsr lawfully owns and pos-
sesses the Property conveyed in this Security Insirument in fee simple or fawfully has the right to usa and cecupy the
Property under a leasehzid sstate; {il} Borrower has the right to mortgage, grant, and convey the Properly or Borrower's
leasehold interest in the Prosarty; and {iii) the Property is unencumbared, and nof subject to any other ownership interest
in the Property, except for encumbrances and ownsrship interests of record. Borrower warrants generally the title o the
Property and covenants and agiens *o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inereste-of record as of Loan closing.

THIS SECURITY INSTRUMENT conibines-unifarm covenants for national use with limited variations and non-uniform
covenants that reflect specific Hiinois state reluirsments to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows: )

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay &ny prepayment charges and late charges due under the Note,
and any other amaunts due under this Seourity Instrument, Faynents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument reseived by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may recuire that any or alt subsequsn! payments due under
the Note and this Security Ingtrument be made in one ar more of e iolowing forms, as selected by Lender: (a} cash;
(b} money order; () certified check, bank check, treasurer's chack, or s23ier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins'rumantality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Landar when received at the location cecignated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisionsin Section 16, Lender may accept or
return any Partial Payments in ifs sole discretion pursuant to Sectien 2.

Any offset or claim that Borrower may have now or in the future against Lender will nct relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfarming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partlal Payments. Lender may accept and either apply orinold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aczept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not culigated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Paymant will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any forectosure proceed-
ing, payoff request, foan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security (nstrument or prejudice fo its rights ta refuse such payments
in the future. )

ILLINOIS — Single Farily - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will ba applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amourts then due under this Security instrument. if
all sums then due under the Note and this Security Instrument are paid in Rull, any remaining payment amount may be
applied, in Lender’s sole discretion, 1o a futurs Periodlc Payment or to reduce the principal balance of the Note.

If Lender receives & payment from Borrower in the amount of one or morg Periadic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. '

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) ¥o Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscallaneous Pro-
ceads to principal due under the Note will not extend or postpone the due date, or change the amount, of the Perigdic
Payments,

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymer:s /ire due under the Note, until the Nofe is paid in full, a sum of money to provide for payment
of amounts dus for all Escrew Lams (the “Funds”™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bedrorier must promplly furnish to Lendar all notices or invoices of amounts to be paid under
this Section 3. '

{b) Payment of Funds; Waiver. Barrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this‘ubligation for any Escrow liem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payas!e, the amounts due for any Escrow fems subject to the waiver. If Lender
has waived the requiremant to pay Lender ths Funds for any or all Escrow ltems, Lender may require Borrower ta provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make .
such timely payments and to provide proof of pay:neit is deemad to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Cscrow iems directly pursuant to a waiver, and Borrower fails o
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 fo pay such amount and
Barrower will be obligated to repay 1o Lender any such.arount In accordance with Section 9.

Excapt as provided by Applicabla Law, Lender may withd 2w the walver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withe'awal, Berrower must pay to Lender all Funds for such
Escrow ltems, and in such amountg, that are then required under tiig Section 3. .

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaunt up to, but not in excess of, the maxirum amolint & lender can require under RESPFA,
Lender wili estimate the amount of Funds due in accordance with Applicabla Laiwv,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumantality, or entity
(including Lendar, if Lender is an Institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow fems no |ater than the time specified under HESPA. Lender may not charge
Borrower for: (i) holding and appiying the Funds; (i) annually analyzing the escrow acoount; o (i) verifying the Escrow
ltems, unless Lender pays Borrowsr interest on the Funds and Applicable Law permits (ender to make such & charge.
Unless Lender and Bomower agree in writing or Applicable Law reguires interest to be paid on the Funds, Lender will
not be required to pay Bomower any interest or eamings on the Funds. Lender will give to Bosrovee:, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is 2 surmius of Funds heid
in ascrow, Lender will account to Bowower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. i thereis a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upoh payment in full of all sums sectired by this Security Instrument, or an eartier time if required by Appiicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower must pay (a} all taxes, assessments, charges, fines, and impositions attributable io
tha Property which have priority or may attain priority over this Security Instrument, () leasehold payriants or ground
rents an the Property, if any, and (¢} Community Assoclation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltams, Borrower will pay them in the manner provided in Section 3.

{LLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021

ICE Mortgage Technology, inc. Page 5of 15 IL24EDECL (0222
LEDEDL (CLS)

- ) 03282023 0949 AM PST



2309613171 Page: 8 of 18

UNOFFICIAL COPY

Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agreas in wilting to the payment of the obligation secured by the lien in a manner acceplable to Lender, but
only so lorg as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, fegal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of tha lien while those proceedings are pending, but only until such proceedings are concluded; or (¢¢) secures from
the hoider of the lien an agreement satisfactory to Lender that subordinates the lien to this Securlty Instrument (collectivaly,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Bomower has not taken any of the Raquired Actions in regard to such lien, Lender
may give Borrower a niotice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Reguirement; Coverages. Borrower must keap the improvements now existing or subsaquently
erected on the Property insured against loss by fire, hazards includad within the term “extended coverage,” and any cther
hazards including, but not limitad to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the typéz of insurance Lender requires in the amounts (including deductible levels) and fer the periods that
Lender requires. Whai Lender requires pursuant to the praceding sentences can change during the term of the Loan, and
may exceed any mininyn coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tn LLeader's right to disapprove Borrower's cholce, which right will not be exercised unreasonably,

{b} Failure to Maintait: Insurance. If Lender has a reasanabie basis to bolieve that Borrower has faited to maintain
any of the required insurance cove ages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expanse. Unless reouirad by Applicable Law, Lender is under no obligation to advance premiums for, of 10
seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may cele! the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirac to da so under Applicable Law. Any such coverage will inswre Lender, but
raight not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or kabifity and might provide greater or lesser covzrage than was previously in effect, but not exceeding the coverage
reqeired under Section 5(2). Borrower acknowladges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrowar could have sotained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing tiew Insurance under this Section 5 will become additional
debt of Bomower secured by this Security Instrumant. These amounts will bear interest at the Note rafe from the date of
dishursement and will be payable, with such interest, upon nctics from Lender to Borrower reguesting payment.

{c} Insurance Policies. Al ingurance policies required by Lender and renewals of such palicies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a standar. mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ” fo hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preimums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause ahd must name Lender as muriganee and/or as an additional loss payes.

{d} Prootof Loss; Application of Proceads. In the event of loss, Borrower 1nunt aive prorpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar, Any insurance praceeds, whether
or nat the underlying insurance was required by Lender, will be applied to restoration or renair of the Property, if Lender
deems the resteration or repair to be economically feasible and determines that Lender's security will not be [essenad
by such regtoration or rapair.

If the Property is to be repaired or restored, Lender wilf disburse from the insurance procesdi any initial amounts
that are necessary to begin the repair or resforation, subject to any restrictions applicable fo Lerid=r. During the subse-
quent repair and restorafion period, Lender will have the right to hold such insurance proceeds untii Lerider has had an
opportunity to inspect such Property to ensure the work has bean completed to Lender’s satisfaction {wirich may include
satisfying Lender's minimum ellgibility requirements for persons repairing the Property, Including, but not limited 1o,
ficensing, bond, and insurance requirements) providad that such Inspection must be undertaken promptly, Lender may
disburse proceeds for the repairs and restoration In a single payraent or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repaiting or restor-
ing the Property, or payable jointly fo both. Lender will niot be required to pay Borrower any interest or earnings on such
insurance procaeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the saie
obligation of Borrowar,

ILLINQIS — 8lngie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 0772021
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if Lender deems the restoration or repair riot to be economically feasible or Lender's sacurity would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partlal Payments are appiied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any avaitable insurance daim and related matters, [f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Barrower is unconditionally assigning to Lender () Barrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (cther than the right 1o any refund of unearned premiums paid by Borrower) under alt insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lendar without the need to include
Borrower as an adeitional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided in Section B{d}) or to pay amounts unpaid under tha Note or this Security Insirument, whether or nof then due.

6, Qccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the execution of this Security Instrumment and must continue to ocoupy the Property as Borrower's principal
residence for at least on yrar after the date of accupancy, unless Lender otherwise agrees in writing, which consent will
nat be unreasonably withheid, o unless extanuating circumstances exist that are beyond Borrower's cortrot.

7 Preservation, Mainte:iarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ot impair the Proparty, allow the Preperty to deteriorate, or commit waste on the Proparty. Whether or not Borrower is resid-
ing in the Proparty, Borrawer must mairtain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenrler determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proserty if damaged to avoid further deterioration or darage.

if insurance or condemnation proceeds ¢te paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resturing the Property only if Lender has released proceads for such purposes.
i ender may disburse proceeds for the repairs and jesioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rayair or restotation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-uisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insLrance or condemnation pracesds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sue repalr or restoration.

Lender may make reasonable entries upon and ingpections of #1e Property. If Lender hag reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwil rive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causs.

8. Borrower’s Loan Application. Borrower will be in Default if, <unng the Loan application process, Borrower or
ahy parsons or entities acting at Borrower’s direction or with Borrower's kiow'edge or consent gave materially false,
mistgading, or inaccurate information or statements to Lender {or failed to provida Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's ircouna or assets, understating or failing
10 provide documentation of Bortower’s debt obligations and liabilities, and misrepresenting Bormower's occupancy of
intended occupancy of the Froperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. _

{a} Protection of Lender’s Interest, If. (i} Borrower fails to perform the covenants and agreerants contained in this Secu-
rity Instrument; (i} there is & legal proceeding or government order that might significantly affect Lender's “ierestin the Froperty
andor rights under this Security Instrument (such as a proceading in bankruptey, probate, for condemriation or forfeiture, for
anforcerment of a lien that has priotity or may attain priority over this Security Instrument, or to enforee faws ¢ regulations); or
(ii}) Lendler reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fr whatever is
reasonable or approptiate to protect Lendar's interest in the Fraperty andfor rights under this Security Insteument, inclugd-
Ing protecting and/or assessing the value of the Property, and securing and/or repairing the Praperty, Lender's actions
may include, but are not imited to: (1) paying any sums secured by a lien that has priority or may aftain priority over
this Security Instrument; (I} appearing in court; and (1Y) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lendsr’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a barkruptey proceeding. Securing the
Property [ncludes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may {ake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avaid fore-
dlosure andfor mitigata Lendar’s potential losses, but is not obligated ta do 5o unless required by Applicable Law. Lender may
1ake reasonahle actions to evaluate Bormower for available alternatives to foreclosure, including, but not limited 1o, obtaining
credit reports, fitle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rowar authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and racovered from Borrower as describad below in Sackion 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursad by Lender undar this Section 8 will become additional
debt of Barrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. [f this Sacurity Instrument is on a leasehold, Bomower will comply with all the provisions of the
iease, Borrowar will not surrender the leasehcid estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. [f Borrower acquires
fee tifle to the Propar.y, the leasehald and the fee title will not merge unless Lender agrees 1o the merger in writing.

10. Assignmer{of Rents.

{a) Asslgnmentiof Aents. To the extant permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirg purty (*Tenant™), Borrower is unconditionally assigning and transferring fo Lendsr any Rents,
regardless of to whom the wants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents 1o Lead.s, Mowever, Borrower will receive the Rents urnitif {7} Lender has given Borrower notice
of Detauit pursuant to Section 23, ard (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutz-assignment and not an assignment for additional security only.

{b) Netice of Default. To the extent pirmitied by Applicable Law, if Lender gives notice of Default to Borrowar: (i) all
Rents received by Borrower must be helt by Durrower as trustee for the banefit of Lender only, to be applied to the sums
secured by the Security Instrumeant; (i) Lender will be entitled to collact and receive all of the Rents; {jii) Borrower agrees fo
instruct each Tsnant that Tenant is to pay all Renis rue and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrowst will ensure that each Tenant pays al Raris due to Lender and will take whatever action is necessary 10
collect such Rents if not paid to Lender; (v) unless Apy'ivable Law provides otherwise, alt Rents collected by Lender wil
be applied first to the costs of taking controt of and managing the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys' fees and costs, receiver's foes premiums on recelver's bonds, repair and maintenance
costs, insurance premiums, taxes, assassments, and other char,es on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed raneiver, will be liable to accourt for only those Rents
actually received; and {vii} Lender will be entitied o have a recenver upnointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properly witnout any showing as to the inadequacy of the
Praperty as security.

~ (¢) Funds Paid by Lender. If the Rents are not sufficient to cover the Costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Callection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the ime when the Rents become dus, except for security or gimilar deposits,

{¢) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agraas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secuity instrurnent.

(f} Controf and Maintenance of the Property. Unless required by Applicable Law, Lender, 0rd raceiver appointed
under Applicabla Law, is not obligated to enter upaon, take controf of, or maintaln the Property before o1 afiar giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrowar [s in Default, subject to Applicable Law.

(9) Additional Provisions, Any application of tha Rants will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate whish all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Prolection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiumns required to maintain the Mort-
gage nsurance in affect. If Borrower was required to make separately designaied payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be availaiie
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from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that
such mortgage insurer is no longsr shigible to provide the Mortgage Insurance coverags requirad by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effact, fram an alternate
martgage insurer selected by Lander.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desighated paymenis that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucth loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amaunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

It Lender requir=d Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated par ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reruirzd by Applicable Law. Nothing in this Saection 11 affects Borrower's obligation to pay interest
at the Note rate. :

{b) Mortgage insurance Agraements. Mortgage Insurance reimburses Lender for ¢ertain logses Lender may Incur
it Borrower does not repay the Loun-as agreed. Borrower i not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tosal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or maisy their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source i funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance promiums).

As a result of these agreements, Lender, znother ingurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) @ ounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in‘cxshange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affiscithe amounts that Borrower has agreed to pay for Mort-
gage fnsurance, or any other terms of the Loan; (i} increase the amount Borrowar will owe for Morigage Insurance;
fiii) entitie Borrawer o any refund; or (iv} affect the rights Bolrgrser has, i any, with respect to the Mortgage Insurance
under the Homeowners Profection Act of 1988 (12 U.8.C. § 490t #¢ seq.), as it may be amendsd from time to time, or
any additienal or successor federal legislation or regulation that governs the same subject matter {“HPA’). These rights
under the HPA may include tha right to recelve certain disclosures, e request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [nsurance terminated automatically, 2/w/or ta receive a refund of any Mortgags insur
ance premiums that were unearned at the time of such cancelfation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeliur.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally aszioning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wil be paid to Lendar.

{b) Apnlication of Miscellaneous Proceeds upon Damage to Property, If the I'roperty is damaged, any Miscel-
taneous Proceeds will be applied to resioration or repalr of the Property, it Lender deemi b restoration or repair to be
economically feasibie and Lender's security will not be lessened by such restoration or repsir. Luring such rapair and
restaration period, Lender will have the right to hold such Miscellaneous Proceeds untit Lender ko had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {which may include satistying
Lender's minimum eligibility requirements for persons rapairing the Property, including, but not limited 10, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pey tor the repairs
and restoration in & single disbursement or in & series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on such Miscel-
lanaous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds.
If Lender desms the rastoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Procoeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, ali of the Miscellanecus Proceeds will be applied
to the sums segured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

In the event of a partiat taking, destruction, or toss int value of the Properly (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrowet and Lender atherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by & parcentags calculated by taking (i) the total amount of the sums secured Immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation whers the fair market value of the Property immediately before the Partiaf Devalu-
afion is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the Miscellaneous
Proceeds will be apnlied to the sums secured by this Sectirity Instrument, whether or not the sums are then dus, uniess
Borrower and Lender ctherwise agree in writing.

(d) Settlement zi Claims. Lender is authorized to collect and apply the Miscellangous Proceeds either io the sums
secured by this Sacurit tpstrument, whather or not then due, or to restoration or ropair of the Property, if Borrowsr (i} abandons
the Property, or (i} fails to.esrond to Lenderwithin 30 days after the date Lender notifies Bormower that the Opposing Party (as
definad in the next senfence} o ars to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ortie narty against whom Borrower has a right of action in regard fo the Miscellaneous Proceeds.
‘ {e) Proceeding Affecting Le'1dar's Interest in the Property. Borrower will be in Default if any action or proceed-

ing begins, whether civil or criminal, th2t, in Lander's Judgment, could rasuit in fodgiture of the Property or other material
impairment of Lender's interest in the Propirty or rights under this Security Instrumeant, Borrower can cure such g Default
and, if acceleration has occurred, reinstate as pravided in Section 20, by causing the action or proceeding to be dismissed -
with 2 ruling that, in Lender’s judgment, prucluces forfeiture of the Property or other material impatrment of Lender’s
interest in the Property or rights under this Security instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attibutable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanzsus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments cie applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendur Not a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Insiruraent if Lender extends the time for payment or maodifies
the arnartization of the sums sacured by this Security instrumen’. Lender will not be required to commence proceadings
against any Successor in Interest of Borrower, or 1o refuse io exterd fine for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any ceinend made by the original Borrower or any Suc-
cessors in Interest of Borrowar. Any forbearance by Lendar in exarcising any rinht or remedy including, without imdation,
Lender's acceptance of payments from third persans, entities, or Successols in ‘nterast of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o, anv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrurnent will be joint and several, However, any Borrower who sign<'ihis Security Instrument but does
niot sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (B) signs this Security Instrument t¢ waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemplions; {¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property o Lender; (d] is not persorally obligated to pay
the sums dus under the Note or this Security Instrument; and (e) agrees that Lender and any ottier 8arrower can agree
to extend, moudify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrower's consent and withiout affecting such Borrower’s obligations under this Security | iehument,

Subject to the provisions of Sectlon 12, any Sucecassor in Intarest of Borrower who assumes Borrower's obdigations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unfess Lender agrees to such release in writing.

15. Loan Charges. ¢

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time chargs for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flond zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such datarmination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Fedaral Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permittad under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {f) reasonable affomeys’ fees and costs; (i) property inspection, valuation, mediatlon, and loss mitigafion fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any ather fees, the absence of express authority in this Security instrument
o charge & specific fes to Bormowar should not be construad as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that [aw Is finally interpreted so that the
interest or other loan charges collected or to be coliected In connection with the Loan exceed the psrmitted limits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums akready collented from Borrgwer which exceeded parmitiad limits will ba refunded to Bomower. Lender may choose
fo make this refura by reducing the principal owed undar the Note or by making a direct payment to Bormower. if a refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is/prrvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by diect payment to Borrower will constitute a waiver of any right of actlon Bomower might have
arising out of such ovemha'gﬁ

16. Notices; Berrower’s Pnyiical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

{a) Notices to Borrower, Unless Apolicable Law requires a different method, any writien notice to Borrawer in con-
nection with this Security Instrument wil b deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii} actually delivered to Boower's Nouce Addvess (as defined in Section 16(c) below) if sent by means other than first
¢lass mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 10 all Borrowers unless Applicable Law axpressly requires otherwise. If any notice to Borrowsr required by this
Security Instrument is also requited under Applicatie L, the Applicable Law requirement will satisfy the comespanding
requiremant under this Security Instriment,

{b) Electronic Notice to Borrower. Unless another delweiny method is required by Applicable Law, Lender may provide
notice io Borrower by g-mail or other electronic communication {"Electronic Communication”} if: {i) agreed to by Lender
and Barrower in writing; {11} Botrower has provided Lender wit's Barower's e-mail or other electronic address {"Elecironic
Address™,; (iii) Lender provides Bommower with the option o rece’ve wtices by first class maif or by other non-Electronic
Communication instead of by Electronlc Communication; and {iv) Lerder otharwise complies with Applicabie Law. Any
notice to Borrower sent by Electronic Communication in connection witir tais Security Instrument will be deemed to have
bean given to Borrower when sent uniess Lendar bacomes aware thatsuch nofice is not deliverad. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverad, Lender will resend such communication to
Borrowsyr by first class mail or by ather non-Efectronic Commurication. Borrowarnay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writfen notice i Lender of Borrower's withdrawal of
such agraement.

{c) Borrower’s Notice Address. The address to which Lender wrlE send Borrowe: notice (“Notice Address”) wifl be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey designate an. Electronic
Address as Notice Address. Borrower will promptly nofify Lender of Borrower's change of Noties Acamass, including any
changes to Barrower’s Electronic Address if designated as Notice Address. I Lender speciftes a procadure for reporting
Borrotcr;refs change of Notice Address, then Borrower w:ll report a change of Notice Address only throug that specified
pracedttra

{d) Notices to Lender. Any notice to Lender will be given by delivering it ar by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lander
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
natice fo Lender required by this Security Ingtrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physlcal Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17 Governitg Law; Severabillty; Rules of Construction, This Security instrument s governed by federal law and
the law of the State of illinois, All rights and obligations contained in this Security Instrurnent are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such contiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the extent possible, will be cansidered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or itmight be sifent,
but such silence shauld not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the tims the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plurat and vice versa; {b) the
word “may” gives sofe discretion without any obligation o take any action; {c) any reference t¢ “Section” in this document
~ refers 10 Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or infent of this Security Instrumeant
or any particular Section, paragraph, or provision.

18. Borrowa’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of ‘n2 Property ot 2 Beneficlal Interest in Borrower, For purposes of this Section 19 only, “Interestin
the Property” means (nvlegal or beneflcial interest in the Property, including, but not limited to, thase beneficial inferests
transferred in a bond for de.d, contract for dead, instafiment sales contract, or escrow agreement, the intent of which is
the transter of titte by Borrowa! to a purchaser at a future dats.

it afl or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Rorrower is sold or fransterred) without Lender's prior written consent, Lender may
require immediate payment in fuil of allms secured by this Security Instrument, However, Lender will not exercise this
option i such exercise ig prohibited by 2pricable Law.

If Lender exercises this option, Lender wil qive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nolce is given in accordance with Section 16 within which Bomower must pay
all saums securad by this Sacurity Instrument. If 8¢ rrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies parmittzd bv this Security instrument without further notice or demand on
Borrower and will be entitied to collect all expenses mcurred in pursuing such remedies, indluding, but net fimited to:
(2} reascnable aitorneys’ fees and costs; (b) property inspeciion and valuation fees; and {c} other fees incurred to protect
Lender’s Inferest in the Property andfor rights under this Qecurity Instrument, ,

20. Borrower's Right to Reinstate the Loan after Acce'er tion. [ Bomower meets certain canditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such o har period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will notapplv in the case of acceteration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following corndinong: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration nad 'oncurred; (bb) cure any Defaulf of any
other covenants or agraements under this Security Instrurment or the Nota; (oo} ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable atorneys’ fees and costs; (if) property
inspection and valuation faes; and {lll} other faes incurrad to protect Lender's interast iv the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonaily raquire to assurs that Lender's
interast in the Property andfor rights under this Security Instrument or the Note, and Eoirowar's obligation to pay the
sums secured by this Securnity Instrement or the Note, will confinue unchanged.

Lender may require that Borrower pay such reinstalement siims and expenses in one or mess ol he following forms,
as selected by Lender: {aaa) cash; {bbb) money order; {ccc) certified check, bank check, treasurer’s nheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by & U.S. fedsral agency, instru-
mentality, or erttity; or (ddd) Efectronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secutily Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had accurred.

21, Sale of Note. The Note or a partial interest in the Mote, together with this Security Instrument, may be sold or
otherwise transferred one or mora times. Upon such a sale or other transfer, all of Lender's rights and obligaions under
this Security [nstrument will convey to Lender’s successors and assigns. :

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Satvicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may nol
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security insirument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a
change of the L.oan Servicer, Borrower will be given writtan notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other infarmation RESPA and other
Applicable Law require in connection with a netice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged braach and afforded the other parly a reasonable period after the giving of such notice to take corractive action, neither
Borrower nor [_ender may commence, join, ot be joined 1o any judicial action (gither as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Saeutity Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiod that must
elapse before ceriain action can be taken, that time period wiil be deemed to be reasonable for purposes of this Section 23.
The notice of Default given 1o Bomower pursuant o Section 26(a) and the nofice of acceleration given to Borrower pursuant
ta Section 19 will ba deamed to satisfy the notice and opportunity to take comective action pravisions of this Seclion 23.

24. Hazardou~ Substancas,

{a) Definitizins. As used in this Section 24 {i) “Environmental Law" means any Applicable Laws where the Property
is located that relate @ health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as e or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kirouene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials confairing asbestos or formaldehyde, corrosive materials or agents, and radioactive malerials;
{iii} “Environmental Cleanup™ iiclides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirorimertal Condition” means a condition that ¢an cause, cantribute to, or otherwlse trigger
an Environmental Cleanup. _

(b} Restrictions on Use of Hazar<u.s Substances. Borrower will not cause or permit the presence, use, disposél,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on of in the Property.
Borrower will not do, nar allow anyone else to 0o, anything affecting the Property that: (i) viclates Environmental Law;
fii) creates an Environmental Condition: or (jii} due (o the presance, use, or release of a Hazardous Substancs, creates a
condition that adversely affects or could adversely affiact the valus of the Property. The preceding two sentences wifl not
apply to the presence, use, or gtorage on the Properiy-uf small quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal residential uses ard w maintenance of the Property (including, but not limited to,
hazardous substances in consumer preducts).

(¢) Notices; Remed:al Actions. Borrower will promplly oive Lender written notice of: (i) any investigation, claim,
damand, lawsuit, or ather action by any governmental or regulatcey aoency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower haa a.fual knowledge; (il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or fimsat of release of any Hazardous Substance; and
{iily any condition caused by the presance, uss, ot release of a Hazardzus Suhstance that adversely affects the vaiue of
the Property. If Borrower learns, or is notified by any governmentat or regulatory authorily or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prupe: i is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing n this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, if the Note evidencing the debt for this Loan
ts sfactronic, Borrower acknowladges and represents to Lender that Borrawer: (a) exprezsly consentad and intended to
sign the elfactronic Note using an Electronic Signaturs adopted by Borrower (“Bomower's EleCtrovic Signature”) instead
of signing a paper Note with Barrower’s written pen and ink signature; (b} did not withdraw Boriver's express consent
to sign the electronic Note using Borrower's Electronic Signaturg; (¢) understood that by signing tre ctectronic Note using
Borrowsr’s Elactronic Slgnature, Bormower promised to pay the debt evidenced by the electronic Nota in zccordance with
its terms; and (<) signed the slectronic Note with Borrawer's Electronic Signature with the intent and unJerstanding that
by doing so, Borrowser promised to pay the debt evidenced by the electronic Note in accordance with its erms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Cefault will not be sent when Lender exercises its right under Saction 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
() the Default; (it) the action required to cure the Default; (iii} a date, not less than 30 days {or as otharwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notica may result in acceleration of the sums secured by this Security
Instrument, foreclosurs by judicial proceeding and sale of the Property; (v) Borrower's.right fo reinstate after acceleration;
and (vi) Borrower’s right to deny In the foraclosure proceeding the existence of a Default or 1o assert any other defense
of Botrower to accelaration and foraclosure.

(b) Acceleratlon; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entifled te collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable atiormeys fees and costs,
{ii} property inspection and valuation feas; and (ill} other fees incurred to protect Lander's interest in the Property andfor
rights undler this Security Insfrument,

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Botrower will pay any racordation costs assoclated with such releass. Lender may charge Bormower a fee for
releasing this Securily Instrument, but only if the fae is paid to & third party for services rendered and the charging of the
fee is permitted unc ar Applicable Law.

28. Placemen® of Cellateral Profection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requirer by Borrower's agreement with Lender, Lender may purchase insyrance at Borrower's expense
to protect Lender’s intezes!s in Bomower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchiases may not pay any claim that Bomower makes or any claim that is made against Bomower
in connaction with the collate:al. Sorrower may later cansal any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar has obtained insurancs as required by Botrowar’s and Landat’s agresment. If Lender
purchases insurange for the coiiateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose irconnection with the placement of the insurance, urtil the efiective date of the
cancellation or axplration of ths insurance. Tha costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraics inay be mors than the cost of Insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and a%2os to the ierms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and reconded »ith It.

Q

0 > | A
td ; ! - -
_%ﬁ_%tq EJQ—{M_X /) “Hizra F(Seal)
SARAH PEARL DATE
P g e s
f}’»ﬁi}’: A e - ff"'/? {Seal)
MITCHELL PEARL DATE
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LOAN #: 230211232
State of ILLINOIS
County of COOK
A f 2
This instrument was acknowledged before me on A 145 {date) by SARAH

PEARL AND MITCHELL PEARL (name of person/s).

{Seal)

Lender: The Anderson Financial Group, In2.
NMLS ID; 135321
Loan Originator: Daniel Timothy Andersen

NMLS ID: 237402 TS
. OFFICIAL SEAL :

KELSEY BURKE
KOTARY PUBLIC, STATE OF HLLINOIS

MY COMMISSION EXPIRES: 252026
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LOAN #: 230211932
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of Aprli, 2023 and is incorporated into and shall be
deemed o amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Bomower's Note to The Anderson Financial Group, Inc., an L Corporation

ithe “Lender”) of the same date and covering the Property described In the Security Instrument and located at:

8507 170TH PL
TINLEY PARK; L 20487

Fixed Interest Ratz F.!\der COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfurtnr covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” meansthepromissory note dated Aprll 3, 2023, and signed by each Bormower who is
legally obligated for the debt undar taz: promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) elecironic furm, 1=ing Bomower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nots evigances the legal obligation of each Borrower who signed the Nots o pay Lender
THREE HUNDRED FORTY EIGHT THOU S2ND SIX HUNDRED FIFTY AND NO/Qp* ¥ ** # #  k# #xxssrwdaes
tttti**i****ttttii***tttt***k*:******:l-tDO"ars (U-S $348’550-00 } plus Enteresta‘lthe rate
of 7.490 %. Each Borrower who signed the ivote has promised to pay this debt in regular monthly payments
and to pay the debt In full not later than May 1, 2052

BY SIGNING BELOW, Borrower accepts and agrees to the terima and covenants contained in this Fixed interest Rate Rider.

il

Mo E\—@@Mf H/%123 (Seal)
SARAH PEARL DATE
T 7 ¥ ..;J-"'";‘,-"’i-:"_:? i 2, ﬁ',"" A
G e 543/ 5 (Seal)

PEARL

CHELL

L. - Fixad Interest Rate Rider
ICE Mortgage Technology, Inc.

DATE
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