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Return To:

Central Bank (Hinois
340 May Mart Drive
Rechelle, IL 610683

Prepared By:
Central Bank Hinois
340 May Mart Drive
Rochelle, IL 61068

Mortgage

DEFINITIONS

Wards 1rsed In multiple sections of this Jocurment are defined below and uther wards are defined
ander the caption TRANSFER OF KICHTS IN THE PROPERTY and in Sectivns J, 4,10, 11, 12,
i6, 19, 24, and 25. Certain mles regariiog the usape of words used in this document ure alsn
provided in Section 17,

Partivs
(A) "Barrower” is Oscar Ortega Ordonez and Benia Arrayo Salgado, Husband and Wife

currenlly residing sl 344 Dewey Avc, Northlake, 1L 60764

Borrawer is the mostgagor undes this Securily Instrument.
(B} “Lender” s Central Bank lllingis

Lemler is a Bank

nrggnized and existing under the laws of inois

Lender's address is 340 May Mart Drive

Fochelle, IL 57068

Lender 35 the mortgagee under this Security Instrument. The term "Lender” includes any successors
and assigns of Lender.

[Fel
.35 Sangle TarEy-Fe s RocTreddie Mac UMIFCIRM IKETRUSAENT Foorn 3014 oriegal
wrAPHIL [2107).00
Wirters Kluwes Firencia Swivkees, Inc. Cutelal Aarnk llinils Fages 1 o1 23
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Tacurresty

() "I¥ore” means the promissory acte daled DAl cand stgmed by erch Borrower
wha is legally ohiigated For the debid unrder that promissory note, tar is in elther (1) paper farm, using
Borrowes's written pen and ink signarure, or ) electronic {orm, wsing Borrower's sdopied Electunic
Sigrarure in accordance with the Q1A or B-SIGN, as appllcable. The Nate evidences the legal
ohligativa ol esch Boreowser whe slgned the Nale te pay feader Ong Hundred Filty Eight Thousand
Tweenty Twes anc 85/ 100 Duilars
35 $15802285 i oplus interest, Each Borrower who signed the Nole has promised 1o pay
this debd in regular mowdhly paymenls and o pay the debt in Sl nof fater than May 1. 20563

(M) "Riders" nunns a1 Ridess 1o this Securiyy nstramest thot are signed oy Borrower, Al such Ridery
are Incorparsied o and deemed fo be s pact of s Securily [ostrument. The fnllowing Tiders are e
b F.LLEﬂ e dinrrower [check Lox as appllcable]:

i AdjustaideRate Rider ] Condominium Rider A Othes(s) [specily
Pl Family e | Planned Unit Developmen Rider  linois Fized Rate Mortgage
I Seeand Horme-Hida 1 WA Rider Ridor
(K] "Securiry Tnstrument means this document, which is dated 0405123 . logelkar with

all Ricers to this ducmen.

Additional Peficitions

{F) " Appiicable Lew" maans all contalling anplicable fedveral, state, and local stanires, sapulalicns,
ordinasces, and administrative reies arc ongzs (Ihat ave the etfect of law) as well ay all applicabls
final, ron-appealshie judicial cpinions.,

(G} "Corimunity Assnchtinn Dues, Fees, and Assessments" means all dues. Tues, assessments, amd
piher churpes ¢ Hal ate im maosed oa Borrower or tae Property by a condominlum asseciafion.
Iomemwners association, ar similar organization,

(H) "Default" means: () ihe fallure 4o pay miy Period’c Payment or any ofher ameunl secured by this
Security Instrument on ke date [t 45 due; {ii) a breach ofany sepresenlulion, wareanry, covenant,
abligation, or agreemeat ju Uiis Securily Instrument; (iii} any raaterially fulse, misleading, or
tacenrsle infotination or stalemant to Lendr=r provided by Borrowaror any persons or cntities acting
at Borrawer's direction ar wilh Borrower's knowledge or consend o Gedlore 1o provide Lendee wilh
calerial Infoematiaon in conrection with the Loan, as descrlbed in Seciizn 8 or (v) any scliva or
grocecding described i Sectinn 120

(1] “Electronic Fund Transfer” means azy iraisfer of fends, ofher than aGansaction originated Ly
check. graft, or similar paper instrument, which is initisted thraugh an eleciroao lerminet, lelephanic
instomend, cumprder, or agnetic Iul.-lﬂ sa as to order, insiroet, or authorize & Dnsecist instilulion Ly
debit or credlt an accoelnt, Such term sncludes, but 1 ao! 1I|1*|tr+:| to, point-ol-saie wraneieny. sulcmates
teller machine ransactions, transters initiated by telephone or olher clecleanic devlce Zarble of
sommuricaiing wilh sich Hrancial stitudon, wive transfers, and auromated clearinghawios nn,:sfurs.
o Elmtrum:, Signaturs" means an "Elcelronic Slmsiore” a3 defined in the LETA or B-S15Y, as
applicable,

(K) " STGN" means the Electronic Signsivres in Giobal and Naiional Commerce Acl (15 115.C.

& TOCY e seq.), as il may be amended frem tme w time, or sny applicabie addidonal or successer
legislativn that povesns he same soijecl maller

RINT&S R i
LRS- SIngi amiyeF armne i s rodin Mad UMIFGRE S5 TRUMEN [ Farm i
YR _.‘.._I::I,_]
Wirsars Klower Tiears.s Surecs L “ayx 2l 23
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(L) "Bserow Lienms" means: (7) laxes and agsessmaents and uther ilems that can attaln priority over this
Security Instrumen s a len or encumbrance on the Property; () leasehold payments or ground rents
om the Property, if any; {1if) premiums for any and ail insurance required by Lender under Section 5;
(iv} Mortpage [osurance premiums, if any, or any sums payable by Burrower to Lender in lee of the
payment of Mortgage Insurance prensiums in accordance with {he provisions of Section 11; and

(v} Community Association Dues, Fees, and Assessments if Lender requires thal they be escrowed
beginming a1 Loan closing or at any time doring the Lusn term.

{M} "Loan" means the debl obligation evidenced by the Nole, plus interest, sny prepayment charges,
costs, expenses, and late charges due under the Nute, and all sums due under this Secuelty Instramen,
plus inderest,

(N) "Lora Servicer” means (he enttty that has the contractual right to receive Borrower's Perjodic
Paytents apr any other paymenis made by Borruwer, and adminisiers the Loan on behalf of Lender.
Loan Sotvice: does nol include a sub-servicer, which is an entity thul may service the [.oat on bohatf
ol the Loan Servicer.

(0} "Miscellanewirs Eroceeds” means any compensation, seitieinent, award of damages, or provets
paid by any third parly (other than insurance proceeds pald ader the coverages described in Section 5)
For: (1) durape to, or desliuction of, the Property; (it} condemnation oF ether faking of all o any part
of the Property; (i) comveyance in Tieg of conemnatian; or (iv) misrepresentations of, or omissions
as to, the value and/or canditior. e the Properdy.

(P} "Mortgape Insurance” mezns ineorance protecting I ender against the nonpayment af, or Defaull
um, the Loan.

{Q) "Partial Payment" means any payaent by Borrower, otfier ihan a voluntary prepayinent permitied
ander the Note, which is less than a full eutstanding Perlodic Paymend.

(R) "Periodic Payment” means the regularty woheduled amouni due for {} principal and inerest under
the Nule, plus (i) &y amounts e Section 3.

{S) "Properly" means the property described below under the heading "TRANSFER OF RIGHTS [N
THE PROPERTY."

(T) "Renis" means )] amounts recedved by or due Rovcower in connection with (he lease, use, andfor
accupancy of the Properly by a party other than Borrower.

(U) "RESPA" means the Rea! Estate Settlement Procedures Act {12 U.3.C. § 2601 e seq.) and its
imptementing regulation, Regulation X {12 C.F.R, Part 1024, 4s they may be amended fron iime to
time, or any additivnal or successur federal legislation or regulation thit guverns the same subject
matter. When used in (his Security Instrament, "RESPA" refers to il équlrements ang]l restrictons
that would apply to a "federally related mortgape loan” even i the Loan dons nat quakify #s 4
"federally related mortgage loan” under RESPA,

(V) "Successor in Interest of Borrower" means any parly that has taken title to the Progerty, whelher
or fint that party has assumed Borrower's obligations under the Wote and/or thiz Security Instrument,
(W) "UETA" means the Uniform Electronic Transactians Act, or a similar acl 1ecogniz ng the validity
of electronic information, records, and signatures, as enacted by the jurisdiction in wiscl the Properly
is localed, as it may be amended from time (o Hwme, or any applicable additional or succesgot
legislation that governs the same subject makler.

EODBES
ILLIAEIS-Sligle Famlly-Tania bInkIFreedie Mac UNMIFORK BISTRUMENT Fiarm 3074 0772021
WIEANL 12107060
writers Flewe Fnnncial Servicesd, 0o, ane A 23
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TRANSFER OF RIGHTS il THE PROPERTY

This Socarity Instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of (he Note, and (if} the performance of Borrower's Covenaits and agresments under
this Securlly Instrument «nd the Note, For thls purpose, Horrower MOrlgages, grants, conveys, and
warrants to Lender the following described property located in the
County vf Cook

[Type of Recording Jurlsdiction] |Name of Recording Jurisdicilon)
LOT 23 [N BLOCK 3 IN MIDLAND DEVELOPMENT CO'S NORTHLAKE VILLAGE UNIT NO. 10,
BEING A SUBBIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32,
TOWNSH!® 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY NLLNDIS, :

Parcel H) Number: 12-32-214-027-0000
which currently has the address of 344 Dewey fwe
[Street]
Northiake /Mincls 80164 {"Property Address"},
[City] [Zip Cole}
and Bosrower relesses and watves all rights under and by withue of the homeslead exemption faws of
this Stale.

TOGEVHER WITH afi the improvements now or subsequently crucled on the property, incloding
replacements and additons (o the improvements on such property, 4l pivwerly rights, including,
without lirnitation, al{ easements, appurtenances, ruyxlties, mineral rights; ol or gas rights or profits,
water rights, and fixtures now or subsequently a part of the praperty. All'ofine foreooing is reterred
to i this Securily Instrument as the "Property.”

BEORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREAS rhat: (i} Borrower
|awfally owns and possesses the Property conveyed in this Securify Insirument in fee sinple or
lawfully has the right to use and occupy the Property under a leasehiold estate; (11) Bortrwi has the
right (o mortgage, graut, and convey the Propurly or Borrewer's fessehold inlerest in the Pieperty; and
(i) the Property is unencumbered, and not subject to any other ownership inferest in the Pooperty,
except for encumbrances and vwnership interests of record, Borrower warranis generally the 1t fo
thie Froperty and covenants and agrees to defend the fitle to the Property against all claims and
demands, subject to any encumbrances and mwnership interests of record as of Loan closing.

TITIS SECURITY INSTRUMENT combines uniform covenants for natlonal se with limitad
varlatlons snd non-unilorm covenants Lhat refleet specific Mlinols state requirements to constitule 2
uniforn security instrument covering real property.

ANRGLE
ILLIM 15 -irgha Famlly-Foiie Maed radiie Mar LINIFCsA [NSTRUMENT Farra du0& GEk
WRIPACIL 121070600
Wellers Ellémar ERancial Subdees, [P FAr 4 o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloves:

1. Paymeni of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay cach Periodic Payment when due. Borcower will also pay any prepayment charpes
and late charges duc under the Note, and any other amourds due under this Security Inslrument,
Payments due under the Nete and this Security Tnstrumend must be made in U.S. curreney, If any
chieck or other instrument receivedt by Lender as payment under the Notc ur this Sectrity Insirament is
returned ta Tender unpatd, Lender may require that any ar 2l subsequent payments due under the MNoie
and this Secority Instrument be made in one or more of the following [urms, as sclecied by Lender:

() cash; (b) money order; (¢} certified check, hink cheek, lreasurer's check, or cashier's check,
provided any such check is drawn upon an institutien whose deposits are insured by a .S, federal
agency, is(iumentality, or entity; or {d) Electronic Fund Transfer,

Paymert: are decmed received by Lender when received at the location designated In the Note or
at such ofher localion as may he designated by Lender in accordence with the nofice provisions in
Section 16, Lenrermay secept or retum any Partial Payments in its sole discretion pursuant to
Section Z.

Any offset or claiin that Borrower may bave now or in the fulure agains| T.ender will nol relieve
Borrower fram making the: full amount of att payments due under the Note and Lhis Securify
fnstrument or perfarmitg (he povenants and agreements secured by this Security Instroment.

7. Acceptance and Apylivatiet af Paymenis or Proceeds,

{a) Acceptance ami) Applicativon of Partial Paymests. Lender wmay accept and elther apply or
fiwld in suspense Partlal Paymenis 10 its sule discretion in accordance wilh thls Section 2. Lender is nul
chligated te accepl any Partial Paymen:s ot Lo apply any Pariiat Paymenls at the ime such paynents
are aceepted, and also is not obligated 1o pav interest on such unapplled funds. Teader may hold such
unapplied fmds ontil Borrower males paymoat suflicient to cover a full Periodic Payment, al which
time the amount of the full Periodic Payruent will e applied to the Loan, IF Borrower dves not male
such a payment within a reasonable period of tine, Lender will either apply such funds in acoordance
with this Secdon 2 or return them to Borrower. I nol #polled earlier, Partlal Payments will be credited
aguinst the total amount doe ander the Loan io calcofating the amount due in conneclion with any
toreclostive proceeding, payoff request, loan modification; or reinstatement. Lender may accept any
payment insufficient to bring the Loen cusrent without walvee of wuy tlghts under this Security
instrument or prefudice to 1is rights to refuse such payments & the fitture.

() Order of Applicatiun of Partial Payments and Parlodic Payments. Excepl as atherwise
described b this Seellon 2, if Lender applics a payment, such paymient will be applied (o ¢ach Perlodic
Payment in (he order in which It beeame due, beginning with the oldess nutztanding Pertodic Yayment,
as follows: first to Inferest and then to principal due under ihe Note, and ety fo Estrow Tiems. If all
oufstanding Periodic Payments then due are paid in full, any payrient amounss remaining may be
applied to late charges and to any amounts then due under this Security Tnstrurneal. If a1l sums then
due under the Note and this Securily Tnstrument are paid in full, any remaining paymen! amount may
be applied, in T.ender’s sole dlsceetion, 10 a future Periodie Payment or to reduce the priacipal bulance
of the Note, '

i Lender receives a payment feom Borrower Ln the amound of one or more Perlodic Favipents and
the amonnt of any late charge duc for a delinguent Perindic Payment, the puyment may be applied to
the delinquent payment and the late charge.

When applying payments, Lender wiil apply such payments in accordance with Apphicable Lave,

(¢} Valuntary Prepayments, Voluntary prepayments will be applicd 45 described i the Nate.

LIAGE
ILLIREIS-Eirgle Ferdly-Farnie Mseirudls Reac IFORM INSTRLAALMT Fuemn 3014 Grfauzd
WMFA(L 1238700
Wakers Kiaal Finarclal Steyicas, Inc. Fauw & ¢l 23
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, ot
Wilscallancous Proceeds to principal duc under the Note will pot extend or postpone the due date, or
change ihe mmount, of the Periodic Payments.

3. Funds for Esermy ftems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower st
pay to Lender on the duy Perlodle Payments are due under The Note, unt! the Note is pald in full, a
sum of moncy o provide for payment of amounis due for all Eserow Items {the "Funds"). The amommt
of the Funds required (o he paid cach month may change during the term of the L.oan, Borrower must
prompily furnish to Lender all notices or involces of amounts 0 he pald under this Sectton 3.

(h) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteras unless
Lender wives this obligation in writing, Lender may waive this obligation for any Escrow Item at any
dme. T the-event of such waiver, Borrower must pay dircetly, when and where payable, the amounts
duc for any Escenw dtems subject to the walver, If Lender has waived the requiremenl o pay Lender
the Funds Tor #0vor all Bscrow Ttems, Lender may require Borrower fo provide procf of direct
payrient of those itz within such fime period as Lender muy require. Borrower's abligation o make
such 1imely paymenis 24 fo provide proof of payment is deemed (o be a covenand and agreement of
Borrower ender this Secar’ty Instrument, Tf Borrower is obligated (o pay Escrow lems direcdly
pieesuant to 4 watver, and Horeower fails o pay tlmely the amount due for an Kscrow [tem, Lender
may exercise its rights under Seotien 9 ta pay such amount and Borrower will be obligated 10 repay to
Lender any such amount in accerdance with Section 9,

Except as provided by Applicsole Law, Lender may withdraw the walver as Lo aiy ar all Escrow
fiems at any time by giving a notice i3 2ccerdance with Section 16; upon such withdrawal, Borrower
must pay to Lender all Funds for such Escrow Ttems, and in such amounts, thil are then required
under this Section 3.

{c) Amaunt of Funds; Apglication of Fands. Except as provided by Applicabile Law, Lender
may, at any time, colfect and hold Funds in a0 aiiourt up o, hut not in excess of, the maxinum
amount a Jender can require under RESPA. Lender viti estimate the amount of Funds due in
accordance with Applicatde Law.

The Sunds will be held in an institution whose Jepsfteare insured by a U.S. federal agency,
instrumentality, o entity {including Lender, if Lender is anindtution whose deposits are 5o insured)
or in any Federal Home Loan Bank. Lender will apply the Funie-lo pay the Hscrow Itemms ne later than
the time spectfied under RESPA. Lender may nol charge Borrower iaes {1} holding and applying the
Funds; (ii) ammually analyzing the cscrow account; ot {31} verifying the Tscrow Mems, unless Lender
pays Barrower inferest on the Funds and Applicable Law periits Lendr 1y make such 4 charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Zaleiest lo be paid on the
Funds, Lender will not be requlred fo pay Borrower any In¢erest or earnings on ihe Funds. Lender will
give o Borrower, vilthout charge, an anmuzl accounting of e Funds as requirea by RESPA,.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESEA, % Trere 33 8 surplus
of Funds held Ln escrow, Lender will account to Borrower for such surphus, B Borrowe: s Periodic
Payment is delinguent by more than 30 days, Lender may refatn the serphus in the escrow account for
the payment of the Escrow Items, TF there is « shortage or deficiency of Funds held in escrins, Lender
wil{ notly Borrower and Borrower will pay to Lender the ameynt necessary 1o make up the shartage
or deficiency jn accordance with RESPA.

Upon payment in fill of all sumy secured by this Secority nstrument, or an eariier time il
requited by Applicable Law, Lender will promptly refund (o Berrower ny Funds held by Lender.

4. Charges; Liens, Borrawer must pay {a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority nver this Security [nstrument,
(b} leaschuld payments ar ground remts on the Property, If any, and {c} Community Association Dies,
ILLIRKEE Singe Fairidy-Fanpie WaeFradila kaz LINIFCRNG IRISTTLMEST weis o 3014 GTF02T

WEPALIL 210700
“Wolers #lwor Mrandal Sarukes, ne. aye B of 23
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Fees, and Assessments, if any. i any of these ftems are Escrow llems, Borrower will pay them in the
matmer provided in Scetion 3,

Rorrower must pramptly discharge any lien that has priority or may alialn priority over this
Securily Instrument unless Borrower: {aa) agrees in writing to Lhe payment of the phiigativn seeured by
fhie lien in & manner acceptable to Lender, but only so long as Borruwer is performing under such
agreement; {bb) contests the len In goud Faith by, or defends agalnst epforcement of {he Hen in, legak
proceedings which Lender de(enmines, in ity sole discretion, operate to prevent the ealorcement of the
lien while those proceedings are pending, but only wntil such proceedings are comeluded; or (g0
secures from the holder of the Uen an agreement satisCactory to Lender that suburdinates the lien 1o this
Security Instruinent (collectivety, the "Reqaired Actions"}. IF Lender delermines that any part of the
Property 73 subject (6 & lien thal has priority or may attain priority over this Security Insirument and
Borrower has not taken any of the Required Actions in regard to such llen, Lender may give Borrower
a notlee identiying the tien. Withln 10 days after the dale on which that netice is given, Porrower
must satisty the Yer or take one or mose of the Required Actiuns.

3. Praperty insurance.

{a) Insurance Requirement; Coverages. Borrower mast keep (he improvements now existing o
subsequently erected ar the Property insured agatnst loss by Tiee, hazards included within the term
"extended coverage,” @i any ather hazards including, but not limited to, carthyuakes, winds, and
fonds, for which Lender reg tires iasurance. Barrower must maintain the types of instirance Lender
requives in the amounts {includisg deductible Jevels) and for (he periods ibal Lender requlres, What
Lender requlres pursuand fo the proteding sentences can change during the term of the Loan, and may
exceed any minimum coverage required b7 Applicable Law. Borrower may choose (he nsurance
carrier providing e surance, sabject it Lynder's right 1o disapprove Borrower's choice, which right
will nol be exercised unreazomably.

(b} Failire to Mainiain Insurance. If Lendnrtus a reasonable hasls to believe that Borrower has
Failed to maintain any of the required insurance doverages described above, Lender may obtain
insurance coverage, ¢! Lender's option and at Borrower's cxpense, Unless required by Applicable
Law, Lender is under no obligation (o advance premiuriss for, or fo seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender iy under no obligiden fo purchase amy parlicular type or
amounl of coverape and may select the provider of such insurance in its sole discretion, Before
purchasiug such coverage, Lender will nofify Borrower if reguived to do so under Applicable Law.
Any such caverage will insure Lender, but might not pratect Borrewer, Barrower's equity in the
Praperty, of the contents of the Property, against any risk, hazard, r Lahitity and might provide
greater or lesser coverage than was previously in effect, but nud eaceeding 1he coverage required under
Section 5{a). Borrower acknowledges that the cost of he Insurance Coverage si ol:ained may
sipnificantly exceed the cost of Insurance that Borrower could have obtained . Any amonnls disbursed
hy Lender Tor costs associated with reinstating Borrower's insurance policy or ‘@ th placing new
insurance under this Section 5 will become additional debi of Borrower securcd by Tnls Security
Instrument. These aniotiss will bear Intercst at (he Note rate from the date of disbursaineat-and will be
payable, with such interest, upon notice from Lender fo Borrower requesting payment.

fc) Insurance Policies, All Insurance policles required by Lender and renewals of such pokicies:
(i} wilk be subject 1o Lender's right to disapprove such policies; (i} must Include & slandard ot gage
clase: and {1} mus! name Londer as mortgagee and/or as an additional loss payee. Lender will have
the right 1o hold the policies and renewal certificates, If Lender requires, Borrower witl prompily give
to Lender proof of paid premlums and renewat notices. If Borrower oblalns any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

GODSES H

11 [RO15-Smgle Foadly-Formic Mas'Fredra tac UNIFC2M IN5TRLAENT Fopna S014 072024
WhARGENL) 1210700

whieduars Kivwes Tlnarelil Serdces, Inc. Foe ¥ ef 23
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policy must inclade s standard morlgage clawse sud must mme ¥ ender as marigagne and/for as an
additional lnss payce.

{d) Proof of Lass; Application of Proveeds. In the event of luss, Barrower must give prompl
nolice to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by
Borrower, Any insurance proceeds, whether or not the underlying insurance was required by Lender,
will be applied to restoration o repair of the Property, i Lender deems the resiovation or repair {0 be
economlcally Teasible and delermines thal Lender's sceurity will not be lessencd by such restoration or
rcpair,

If the Praperty Is (o he repaired or restored, Lender will disbusse from the Insurance proceeds
any inltlal amounts that are necessary to begin the repair or restoralion, subject o any restrictions
applicahls to) Lender. During the subscquent repalr and restoratlon period, Lender will have the right
tn huld such “psurance proceeds until Tender has had an opporluntty to inspect such Property to ensure
the worl has been compleled to Londer's satisfaction (which may include satisfying Lender’s minimum
eligibility requirsmints for persons repairing the Property, tncuding, boi not limited o, lcensing,
bond, ani Insuranicy vequiremenis) provided tit such inspection must be undertaken promptly. Lender
may disbuse procecils 10 the repairs and restoration in a single payment or in a series of progress
payments as the wark i cumnpleted, depending on the sizt: of the repalr o restoration, the terms of the
repair agreement, and wiether Borrower is in Defaclt on the Loan, Lender may male such
dishursements directly to Botroners; (0 the person Tepairing or restoring the Property, or payabile
juintly to both, Lender witl not be roquired to pay Burrower any interest or carnings on such insurance
proceeds unless Lender and Burrovier agrec in writing or Applicable Law requires otherwise. Fees for
public adjusters, or other third parties, el ained by Boreower wilk not be paid ot of the instrance
proceeds and will be the soie abligation of Barrower.

IF Lender deems the restoration or repa’ nat ta be eronomically feasible or Lendet’s security
wild be Jessenced by such restoration of repair, e tnsurance proceeds will be applicd to the sums
sectired by this Security {nsirument, whether or 1ot then due, with he excess, i any, paid to
Borrewwer. Such Insurance proceeds will be applied in fae order that Partial Paymenls are applied in
Section 2(h).

{e) Insurance Scttlements; Assigoment of Proceedr. [f Porrgwer abandons the Property, Lender
may [le, negotiale, and settle any avaitable insuranee claint sod related matters, 1f Borrower does not
respond within 30 days to 2 notice from Lender that the insyriice earvier has offcred {0 settle a claim,
then Lender may negotiate and settle the claim. The 30-day period wii begin when the nollce s given.
o either cvenl, or if Lender acquires the Property under Section 26 ar-atherwise, Borrower is
anconditionally assigning to Lender (£ Borrower's rights Lo any [nsuraice rencecds in an amount nol
10 exceed the amaunts unpatd under the Note and this Security Instrument, mod {il) any other of
Borrower's rights {ather than ihe right (o any refund of gnearned premiums paid-y Borrower) under
a1l insurance policies covering the Property, (o the extent thal such rights are appicahle (o the
coverage of the Properly. if Lender iiles, negotiates, or seftles a clalm, Borrower ajrecs thal any
insurence proceeds may be made payable diveetly to Lender withou! the need w inclade Somzower a5
an additianal loss payee. Lender may use the insurance proceeds either 1o repatr or restaie e
Property (as provided in Section 5(d)} or to pay moaunts unpaid under the Wate or this Seculis
Instrument, whether or ool {ben due.

b, Ceeupancy, Borrowes st occupy, establish, and use the Property as Burrower's principal
resldence within 60 days after the execution of (his Security Instrument and must contnge to ocoupy
the Praperiy as Borrower's principal vesidence for at east one year aficr the date of oceupancy, wnless
Lender otherwise agrees in wriling, which consent will not be unreasonably withheld, or unless
exlennating circumstances exist thal are bayond Borrower's confrol,
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7. Preservation, Mainienance, and Protection of the Property; Inspections. Borrower will not
destroy, durnage, or lmpair the Property, allow the Property o delerlorate, or commit waste on the
Property. Whether or not Burrower is residing in the Property, Borrower must maintaln the Property
In order to prevent the Properly from deteriorafing or decreasing in value due to iis condidon, Unless
Lender dedermines pursuant to Section 5 that repair or restoralion is not econmmically feasible,
Rorcower will promptly vepatr the Property if dumaged to avoid further deterioration or damage.

If Insuraice or condempation proceeds are paid to Lender in commection wilh damage lo, or the
taking of, the Property, Borrower will be responsible for repaitlng or restoring the Property only if
Lender has releascd proceeds for such purposes. Lender may Gishurse proceeds for the repalrs and
reslgration in a single payment or in a series of progress payments as the work 18 compleled,
depending oi the size of the repair or restoration, the terms of the Tepair agreement, and whether
Rorrowet s ' Defaalt on the Loan. Tender may make such disbursements directly v Bovrower, to the
pErSON repair’ng or restoring fe Praperty, or payable jointly to both, If the inswrance or conddemnation
proceeds are nat stiicient (o Tepalr or reslore the Property, Borrower remains obligaled to complele
such repaly ot restrod’on,

Lender may makz Trasonable entries npon and inspections of the Properly. Tf Lender has
ceasunable cause, Lendér /may inspect the fnterfor of the Iinprovements on the Property. Lender wili
give Borrower notice aline time of ar prioe {o such an inderior Inspection specifying such reasonable
LAtSe.

8, Borrower's Loan Applicatien. Burrower will be In Default if, during the Loan appheation
process, Rorrower ur any persuns  efudfiey acting at Borrower's direclion or with Borrower's
knowledge or consent gave materiatly falss, ptisleading, or inuceurate inforpation or statements to
Lender {or failed fo provide | ender with (aerial infurmation) in connection wilh the Loan, including,
bat not mited to, overstating Bewower's mésae or assets, understating or failing provide
docurnentation of Borrower's debt obligations and-lisbilities, and misrepresenting Borrower's
occypancy or intended occupancy of the Property ay Borrower's principal resldence.

9. Protection of Lender's Interest in ihe Projer.y and Rights Under this Security Instrumest.

{a) Protection ol Lendes's Iulerest. If: {i) Borrower fails to perform the covenants and
agreements confalned in (his Security [nstrument; (if) there i 2 legal proceeding or government order
that oight significantly affect Lender's intersst in the Propesty imd/or rights under this Security
Instrument {such as « procerding in bankeuptcy, probate, for-candemnaton or forfeiture, for
enforcement of 2 lien that has prierity ar may allain priority over tuis Secyrily Insrament, or 10
enforce laws of vegulations); or (itl) Lender reasonubly believes thar Farrower has abandoned the
Properly, then Lender may do and pay for whatever 1s reasonable ot aperareiate 1o profect Lender's
interest in the Praperty and/or rights under this Security Instrunent, incliii s protecting andfor
assessing the value of the Property, and securlng andfor repairing {he Properly. Tender's selions may
jivclude, bui are not limited to: (] paylng any sums secured by a Yen that has prority.or may attain
priovity over (his Security Insteument; {H) appearing it court; wnd {I} paylng: (A} reasonable
attorneys' fees and costs; (B} property inspectlon and valuation fops; and {C) other fees Laeutred for
the purpose of proteciing Lender's Interest in the Property and/or righls under this Secuty
Ipstrument, fncluding its secured position in a bunkruptcy proceedlng. Securing the Propercy inrludes,
but i tot liited to, exterior and interior inspeetions of the Property, entering the Property Lrake
repairs, changing locks, replacing o boarding up doors and windows, draining water from pipes,
eliminating huitding or ofher code vielations or dangerous conditions, and having utilifles turned on or
ofl. Although Lender may take action under this Section 9, Lender s not required o do 50 and ts not
under any dity or oigation to do so. Lender will not be Jiabte for not taking any o all actions
authorized under this Section 3,
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(b) Avoiding Foreclusure; Mitigating Losses. 1 Borvower Is in Default, Lender may work with
Borrower fo avold foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law, Lender may lake reasonable aviions to evaluale Borrower for
availahle allernatives fo foreclnsure, including, bt nol fimlted to, obtalnlng credit reports, title
reports, title insutance, properly valuations, subordination agreements, andd third-pariy approvals.
Rorrower authorizes and conscnts (o these activns, Any costs assoclated with such loss miifigatlon
activities may be paid by Iender and recovered from Borrower as described beow in Sectlon Bic),
uriess prohibited by Applicable Law.

ft} Additiona} Amounts Sccured. Any amoants disbursed by Lender under rhis Section g wllf
hecome addifional debl of Borrower secured by this Security Instrument. These amounts may bear
imterest 27 iz Note rate from e date of dishursement and witt be payable, with such interest, upon
nofice from Fonder to Borrower requesting payment,

{d) Leazehnld Tersns, It this Security Instrument is on a leasehold, Bommuwer will comply with
all the provisioes of the lease, If Borrower acquires fee title to the Property, the leaseheld and the fee
title will mot merge tnless Lender agrees ta the merger In wriling.

14, Assignmeni af Bents.

(a) Assignment of Rents. To the extent permilted by Applivabile Law, in the event the Froperty
is leased to, used by, oruccupled by a thind paely ("Temant™}, Borrower 15 pnconditionally assigning
and (ransferring to Lender aily Jeas, regardless of 1o whom the Reats arc payable. Borrower
authorizes Tender to collect the'Repts, and agroes that each Tenant will pay the Rents to Lender.
However, Burrower will recelve th3 Reats unlif (1) Lender has given Borrower notice of Default
pursuant to Seclion 26, and {if] Lender has given notice the Tenant that Lhe Rents are o be paid to
Lender. This Scciion 10 constitutes an ae+0lite assignment and not an assignment for additional
security anly.

(B) Notice of Default. I'o he extent permiliz by Applicable Law, if Leader gives notice of
Default io Borrower: (1) all Reats received by Birrower must be heid by Burrower as rusfee foi the
henefit of Lender only, to be applied to the sums seturd by the Securlly Instrument; ity Londer will
be entltled 1o collect and receive all of the Rents; (i) Torzower agrees t instruct cach Tenant that
Terant is to pay all Rents due and unpatd ta Lender upor/Loder's written defiiand to the Tenenc, (iv)
Barvower will ensure thal vach Tenant pays all Rents due to Leader and will take whatever action is
necessaey to coblect such Rents 1f niot paid (o Lender; {v) unless Apnlicable Law provides atherwisc,
all Rents eollected by Lender wilt be applied first 0 the costs of teking control of and managing the
Property and collecting the Rents, incloding, but not Timited to, reasnnable attorneys' fees and costs,
receiver's foes, premiums on recelver's bunds, repair and maintenance c01e, INSUFANCE (remiums,
taxws, assessments, and other charpes on the Property, and then to amy other-eums secured by this
Serurity msirument; {vi} Lender, or asy judiclally appotated recelver, will be Hedle e accoun lor
only fhose Rents sciually received; and {vif) [.ender will be entltled to have a recciver appodnted (o
take possession of aud manage the Property and collect the kents and profits derive [rom the Property
without any showing as lo the nadrquacy of the Property as securily.

{c) Funds Paid by Lender, It the Rents are not sulficient to cover the costs of taklag contre] of
and munaging the Property and of collecting the Rents, any funds patd by Lender for such (urposes
will beeome indebtedness of Borrower (0 Lender secored by this Security Insirument purssan. i
Section 4,

fd) Limitation on Collection of Rents. Borrawer may not coliect any of the Rentls more than one
monith in advance of the time when the Rents become due, except for security or similar deposits.

(e) Ne Other Assignment of Rents. Borrower represents, warranig, covenants, and agrees that
TRorcower has not signed any prior assignment of the Rents, will not male any fiurther assipnment of
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the Rents, and has not performed, and will aot perform, any et that could prevent Tender from
exereising lts rights under this Securdty Instriment.

(8 Conlrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or &
receiver appointed under Applicable Law, is nor obligated tu enter upen, lake conteol of, or malntain
the Property before or after giving notice of Defaull to Barrower. Hawever, Lender, or 4 recelver
appointed wnder Applicable Law, may do 50 at any time when Bormowet 5 in Delaubl, subject to
Applicable Law.

() Additional Provisions. Any application of the Rents will nat cure or walve any Belault or
invatidate any other right or remedy of Lender. This Section 10 does not relieve Boreower of
Forrower's obHgations under Section 6,

Thi='seetion 10 will ferminate when alt the sums secured by this Seeurily Instrument are pald in
fuadl.

11, Morigege Insurance.

(@) Paynier. of Premivms; Substitutioo of Policy; Lass Reserve; Protection of Lender. If
Lender required incpage Insurance as a condilion of making the Loan, Borrower will pry the
premiumns required io rmintain the Motigage [nsurance in effeet, 1 Borrower was tequired to make
separately designated peygients toward the premiums for Mortgage Insurance, and {i} the Martgage
Ensurance coverage fequiied by Lender ceascs for any reason (0 he available from the morlgage {nsurer
that previously provided suek insummee, or if} Lender determines n its sole discrelinn that such
martgage insures i no lunger eligible to provide the Morlgage Insuranee coverage reyuired by Lender,
Borrower witl pay (he preminms re ulred to obiain coverage substantially equivalent to the Morfgage
Insurance previously In effect, al a cust Substantially equivalent 1o 1he cost to Borrower of the
Mortgage Insurance previously in effect fotin an allernate maortwaoe insurer selocted by Lender,

TF substantially equivalent Mortgage lstrence coverage is not available, Borrower will cantinue
to pay {o Lender the amonnt of the separately desizrated payments that were due when the insurance
coverage ceased fo be in effect, Lender will accept, use, and retain {hese payments as a non-Tefundable
luss veserve in Jied of Mortuage Insurance, Such losi rserve will be non-refundable, even when the
Loan is paid in full, and Lender wifl not be required to/pay Borrower any interest or cartings on such
loss reserve,

Lender will uo longer requite loss Teserve payments it Modgage Insurance coverags {In the
amoup! 2nd for the perlod that Lender requires) provided by inswrer selected by Lender agala
hecomes available, is obtalned, and Lender requires separatcly des/gnaiod paymeats wward (he
preminms [or Mortgage Insurance.

Tf Lender required Morgage Insurance a3 a condition of making tae-, nan and Borrower was
required to make separately designated payments toward the premiums foi Waortgage Insurance,
Borrower will pay the premiums required o matntein Mortgage fnsuraice in effect, or to provide a
nom-refundable loss rescrve, untll Lender's reguirement for Mortgage Insyrance ands in secordance
with any wrltten agreement between Borrower and Lender providing for such termbiafiin or nadl
(ermination 1s veqaired by Applicable Law, Nothing in this Section 11 affects Borrowe: s ohligation o
pay Interest at the Note rate.

(b} Mortgage [nsurance Agreements. Morlgage Insurance reimburses Lender for cepin losses
I ender may incur tf Borrower does not repay the Loan as agreed. Borrower is nod 2 party 10 te
Martgage Insurance policy or coverage.

Morlgage insurers evaluate thelr total risk on all such insurance in force from time to Gime, and
may enter nto agreements with other parties that share or medify their risk, or reduce losses. These
agreements may require the wortgage Insures 10 make payinents using any source of fands that the
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worigage insurer may hive avallable (which may include funds obtainad from Morigage Insurance
DrEMLImS),

As a resalt of thege agreements, Lender, anolher tnsurer, any reinsurer, any other emily, or any
alfiliate of any of the foregoing, may recelve (dirccily ov indirectly} amounts that derive from (o
might be charavierized as) a portion of Borrawer's payments for Morlgage Insurance, in exchange (or
sharing or modifying the morigage Insurer's tisk, or reducing Insses. Any such agrecments will ned:

(5) affect (he amounts thal Borrower has agrecd (o pay for Mortgaye Insurance, or a1y other {erms of
the Loan; {il} increase the amount Botrower will owe [or Mortgage Insurance; {iii} entitle Borrower o
any refund; or (v) affect the rights Borrower has, if amy, with respect 1o (he Mortgage Insurance under
i Homeowners Protection Act of 1998 (12 U.$.C. § 1901 et seq.), as it may be amended from time
o ttme, #¢ any additional or successor {ederal legistation ar regufation that governs the same subject
matter ("HEA"), These rights under the HPA may include the right to recetve cerluin disclosures, 10
request and olatain canceliation of the Mortgage Insurance, to have the Morigage Insurance terninated
aniomatically, ard/or to recetve a refund of any Morigage Ensurance premiums {haj were unearned at
the {ime of such carncellation or termination,

12, Assignmeni <nd Application of Miscellaneous Proceeds; Forfeilure.

(a) Asstgnment of Miscellancoys Proceeds. Rorrower Iy unennditionally assigning the right to
rocelve all Miscellaneots Proceeds to Lender and agrees that such amonts will be paid to Lendes.

(b} Application of Mis(elPapcous Proceeds upon Darnage to Pruperty. If the Progerty is
tamaged, any Miscellaneous Procesd will be applied to restoration or repair of the Properly, i
Lender deems the restoration er rejair b be economivaky feasible and Lender’s security will not he
lessened by such restoration or repair, Wuring such repair and restoration neriod, Lepder will have the
right 1u hold such Miscellaneous Proceeqs il | ender has bad an opportunity to inspect the Property
(o ensure {he work has been completed fo Lesider's satisfaction {which may include satisfying Tender's
minimun cligibility requirements for persons repaiiing the Property, inchuding, but not Umited 10,
licensing, hond, and fusurance reyuirements) provided that sech laspection must be undertaken
prompily. Lender may pay for the repairs and restoratlon In a single disbursement or in a series of
progress paymenls as the work is completed, depending v~ the size of {he repair ur testoration, e
ierms of the repair agresmeant, aml whether Borrower 1s 15 Default on the Loan, Lender may make
such disbursements directly io Borrower, to the person repairing or restoring the Property, of payable
jointly to both, Unless Lender and Borrower agree in writlng-Gi Apnlicable Law requires intesest ta be
paid on such Miscellaneous Uroceeds, Lender wlll not be vequired (o pay Borrower any itterest or
earnings o such Miscellancous Proceeds. If Lender deems the resturation o repair nol {0 be
geonomically feasible or Lender's securlty would be Jessened by such testaration ot repair, Lhe
Miscellaneaus Proceeds will be applied (o the sums scewrtd by this Seeurityanstniment, whether or not
Gien due, with the excess, It any, paid to Borrower. Such Miscellaneous Proceeds wilt be applied in
the arder that Partial Payments are applied in Section 2( 4,

) Application of Miscellaneous Proceeds upon Condemnation, Destruction, o1 Loss in Valoe
of (he Properly. In the event of 2 total (aking, desiruction, or loss in value of the Plupeiy, alt of the
Miscelfaneous Proceeds will be applied to fhe sums secured by this Security Inswament, whalher ot o
then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Patic
Devaluation") where the [alr market value of the Property immediately before the Partial Nevaluation
is cqual to or greater than the amount of he sums secared by this Security Insirument immediately
hefore the Partial Devatuation, a percentage of the Miscellanequs Proveeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in wriling, The
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amouni of (e Miscellaneous Proceeds that will be so applied ts determined by multiphying the. total
snount of the Miscellaneos Procceds by a percentage calculated hy taking (i) fhe total amount of the
sums securad tmmeshiately befure the Partial Devaluation, and dividing 1 by (i} the falr market value
of the Property immediately before ibe Partial Devaluation. Any balance of the Miscellanenus Procesds
will be paid 10 Borrower. '

Tn the evenl of a Partizl Devaluation where the [air market vatue of the Property immedialely
before the Partial Devalnation is Jess than the amount of the sums secured immediately before the
Partlad Devaluation, 4l of the Miscellaneaus Proceeds will be applied w the sums sccured by this
Securlty Insrument, whether or not the sums are theo due, unless Borrower and Lender olheriwise
agree In writing,

{d) Seti'ement of Claims, Tender is awthorlzed to collect and apply the Miscellanenus Proceeds
sfther fo the soms secured by this Security Instrument, whether or not then due, or to restoration or
repaly of the Property, if Borrower (i) abandans the Property, or (1) fails to respond to Lender within
3} days after tie da'e Lender nolifles Borrowe that the Opposing Party (as defined in the next
sentence) offers to vefile a claim for damages. "Opposing Party” means the third party {hat owes
Borrower the Misceiianeuis Procoeds or the party agalast whom Borrower hag o right of action In
regard 10 the Miscellancovs Froceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will bhe in Defanlt if any
action of proceeding beging, whither civil or criminal, that, in Lender's judgment, could result In
farfeiture of the Praperty or otlér meterial hapairment of Lender's inderest in the Property or rights
under this Security Disteament, Borrower can cure such a Deluult and, 1f acceleration has necurred,
reinstate as provided in Sectlon 20, by cavsing the action or proceeding o be dismissed with a roiing
that, I Lender's judgment, preciudes [orfaire of the Property or other material impairment of
Lender's inferest in the Property or rights upder this Sceurity Instrument, Botrower 18 unconditionalky
asstgning to Lender the proceeds of wny award or Lidim for damapes that are attributable to the
impairiment of Lender's interest in the Property, ‘whico procecds will be paid to Lender. All
Miscelleneous Proceeds that are not applicd 1o vestovation or repair of (he Property will be applied in
the order that Partial Payments are applied In Seclion 2(0)

13. Borruwer Not Released; Forlearance by Lendor Mot a Walver. Borrower or any Successor
In Titerest of Borrower will nol be refeased from liabitity under'this Securtty Instrument if Lender
extends the time for payment or medifles the amortization of the sums secored by this Security
Insirument, Lender will not be required to commence proceedings agailist any Successor in Interest of
Borrower, or to refuse o extend time for payment or otherwise modify amortization of the sums
secured Iy this Socurity Tnstrument, by veason of any demand made byt origingl Borrawer or any
Sycoessors in Interast of Borcower, Any forbearance by Lender In exercising any right or remedy
inclading, withoul Uimitetion, Lender's acceplance of paynients from thled persons, entities, or
Qyecessrs n Tnterest of Borrower or in amoants Jess than the amount then due,owill not be @ waiver
of, o preciude ihe exercise of, any right or remedy by Lender.

14, Jaint and Several Liability; Signatoties; Sutcessors and Assigos Bownd, Dom aver's
ohligations and liability under this Security Instriment will be {oint and several. Howeve. any
Burrower who signs this Sectrity Instrument bul does not sign {he Note: (a) signs this Securlty
Tnstrgment to mortgage, granl, convey, and warrant such Borrower's lnterest i the Property (nder the
terms of (ids Security Instrument; (b) signs this Security Tnstrumend to walve any aplicable inchoate
rights such as dower and curtesy and any available homeslead exemptions; {c} signs (his Security
Instrument to assign any Miscallancous Praceeds, Rents, or other earnings from the Froperty io
Tender; (d} is not personatly obliated to pay (he sums due under the Note or this Security Insiroment;
and {e) agrees fhat Lender and any other Bovrowet can agree 10 extenid, modify, forbear, nr make any
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sceommedatlons with repeed to the terms of the Note or this Sccerity Instrument withnot such
Rorrawer's consent and without affecting such Borrower's obligations under this Seeurily Instrument.

Subject (o the provisions of Section 19, any Successor in Interest of Borrower who asstmnes
Burrosver's obligalions under this Security Instrament In writing, and Is approved by Lender, will
obtain all of Borrower's tights, obligadons, and benefits ¢nder this Security Enstrument, Borrower will
not be refeased from Borrower's obligations and liability under this Seeurity Tnstrument anless Lender
agrees to such release in wriling,

15. Loan Charges.

fa) Tax and Flood Determination Fees. Lender may require Burrewer (o pay (Y & nne-time
charge for a real estate tax verification and/or reporting servics used by Lender in connection with this
Loam, an () cither (A) 2 one-time charge for flood zone deterinination, certification, and tracking
services, of (R} 3 one-time charge for flood zone determination and cerification servives and
subsequent charpes each time remappings or similar changes oceur that reasonably might affact such
delernination or cerlificatlon. Borrawer will also be responsible for the paymend of any fees imposed
by the Federal Emrigoncy Managemen| Agency, ot eHy Successor agency, at any tiree during the Loan
term, in connection witrany flood zone determinations.

{n) Default Charges If permitted under Applicable Lawe, Lender may charpe Borrower fees for
services performed in counection with Borrower's Default to protec Lender's interest in the Property
and cights under this Security Tnstramenl, mclading: (i) reasenable attornieys' fees and costs;

(if} property inspection, valuatien, mediation, and loss mitipalion fees; and (if) other refated fees,

{c} Permissibility of Fees. Inrega.d ta any other [ees, the absence of express authority in this
Security mstrument to charge a speciity jee 10 Bormower should not be construed as @ prohibition on
the charging of such fee, Lesder may noe ciuorps fees thot are expressly proihited by this Sersrlty
[nstrument or by Applicable Law.

(d) Savings Clause. It Applicable Taw Sets maxinum loan charges, and that law is finalty
juterpreted so that the interes! or ofher foan charges collecled or to be collecied in connection with the
Luun exceed the permitted limits, then (1) any stch 1oay. charge will he reduced by fhe amount
necessary Lo reduce the charge to the permitted limil, aid A1) any swns afready collected from
Borrower which excecded permitted fimits will be refundwd t Barrower. Lender may choose to ke
this refind by reducing the prineipat owed under the Note 010y making a direc! payment to [Bortower,
If a refund reduces principal, the reduction will be treated as.2partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for yunder the Note), To the extent
permitted by Applicable Law, Borrower's acceptance of any such refardt made by direct payment to
Rorrower witl constitule a waiver of any right of action Borrower might have arising out of such
oyercharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower-or Lender In
connection with this Security Instrument most be in writlng.

(a) Notices to Borrower, Unless Applicable Law requires a different method, @any writtcn notice
to Bortower in connectlon with (his Security Insirument will be deemed to have been given o
Barrower when i) meiled by first class mait, or (i) sctually deliverad to Borrower's Notics Address
fas defined in Sectton 16(c) helow) if sent by imeans olher than first class mail or Electrondt
Cosnunication (s defined in Sectlon 16(b) below). Notice to any one Borrower will consitue wokice
to all Borrowers unless Applicable Y aw expressly requires othetwise. H any notlce to Borrower
required by this Secarity [nstrument is alsa required under Applicable Law, the Applicable Law
requirement will satlsty the corresponding reqeireraent under this Security Instrement,

GODBEE
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() Electronic Notice to Borrawer. Unless sother delivery method is required By Applicable
Law, Lender 1may provide notice to Borrower by e-mall or other electrotic communication {"Electronic
Communicalion™) if: (i) agreed to by Lender and Borrower in wrlting: (i) Boreower has provided
Lender with Bortower's c-mmas] o other clecironic address {"Flectvonic Address'}, [t Lender
provides Borrowet with the option fo receive notices by first class wall or by other non-Electronic
Communication instead of by Blecgonic Communication; and (iv) Lender otherwise camplies with
Appficable Taw. Any notice to Borrower sent by Electronic Communicalion n comection with this
Security Instrument will be deemed 40 have been given to Borrower when sent uriess Lender becomes
aware that such notice is not delivered, IF Lender becoties aware that any notice sent by Electronic
Commumicklion is not defivecad, Lender wil} resend such communication 1o Borrower hy At class
mail or 1¢ other non-Electronic Conumunication. Borrower may withdraw the agreement 10 TCCEive
Electronte Crmmunications from Lender at any time by providing weltten notiee (o Lender of
Bareower's withirawal of such agreement.

(c) Borruwsr's Notice Address. The address to which Lender will send Bortawer notice (" Noilce
Address”) will be 0@ Property Address unless Borrower has desigrated a ditferent address by writlen
notice 10 Lender, 1 L#iider and Borrower have agreed that notice may he given by Electronic
Commmunication, then Por osver may designate an Electronic Address as Nolice Address. Borrower
wifl prompély notify Leader of Borrower's change of Notice Address, inchuding any changes to
Borrower's Electranic Address [ Jesignated as Notice Address. Il Lender specifies » procedure for
repurting Borrower's change of Notire Address, then Borrower will report a change of Notice Address
only tirough that specified procedire.

(d} Notices 1o Lender. Any notics th Lender will be given by dellvering it ur by malling it by
first elmss mail to Lender's address staled in this Security Tnstrument wnless Lender has deslgnatcd
annther address (including an Electranic Adrvess) by notice 10 Borrower. Any notlee In connection
with this Security Inserument wiff be deemed \o lyrva been given o Lender only when actually received
by Lender at Lender's desigoated address (which may include an Elecrunic Address). 1L any notlce to
i.ender required by this Security Instrument is lso 1eavired under Applicable [aw, the Applicable
Law requirement wil) satisfy the corresponding reguireinesd under this Securily Instrument.

(¢} Borrower's Physical Address. Tn additlon to the desionated Notice Address, Borrower will
provide Lender with the address where Borrower phiysically ces.des, if different from the Froperiy
Address, and notily Lender whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed
hy faderal law and the law of the State of Ilitnols. Al rights and obirgrions contatned in this Security
instrigment are subject to any requirements and limitations of Applicable Law, [l any provision of this
Security nstrument o the Note conlJicts with Applicable Law (i) such conflet wili not affect other
provisions of this Securily Instrument or the Note that can be given elfect wlhont the confliciing
proviston, and {it} such conflicting provision, (0 the extent possible, will be coneldered modilied to
comply with Applicable Law. Appticable Law might explicitly or implicidy atfow (he pirtics b agree
by contract or it might be stient, but such silence should not be construed as a probdbies 2gainst
ugreement by cobtract, Any sction required under this Securily Instrument i he made in‘aoiondance
wilh Applicable |aw Is to be made in accordance with the Applicable Law in effect at the tme The
action is undertaken.

As used In this Securlty Instrument; (3) words in the singular will mean and include the plural
and vice versa: (b the word "may" gives sole discretion without any obiigation to take any action;

(c} any reference to "Section” in this decument refers to Sections eontalned in this Security Tnstraement
urlless otherwise noted; and (1) fhe headings and captions are Inserted fur convenience of reference and

ILLIMC5-Silrgin 1T amily-Fuimls FAnadt redie Mau URITTR INETRLIMENT Frla AN Ofanz
ARl (2157000
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do nof define, [nit, o describe fie seope oF intent of this Secnrity Instrument or any pacticular
Section, paragraph, ur provision.

18. Bgrrower's Copy, One Borrower will be given one copy of the Note and of this Security
Instrutment,

19. Transfer of the Properiy or a Bencficial Interest in Borrower. For purposes of this Section
19 ouly, "Interest in the Property” meens any legal or beneficial inlerest in the Praperty, inciuding, b
nol imited to, those bencficial fnterests transferred in 2 bond for deed, contract for deed, insiallment
sales confract, or escrow agreement, |be Intent of which is the transfer of title by Barrower to &
purchaser al a fisture date.

If all o1 any part of the Propetty or any [merest i the Property is sold or transferred for if
Borrover s ot 2 naltral person and 2 beneficial interest in Borrower is sold or {ransferred) withoul
Lender's prics wiritten consent, Lender may require immediate payment in full of all sums secured by
his Security “asirument. However, Lender will not excrcise this option Il such exereise 13 prohibited
by Applicable Luw

If TLender cxerdwes this option, Lender will pive Borrower notice of aceeleration. The notice will
provide a period of et feas than 30 days from the date (he notice is given in accordance with Section
16 withln which Borrower must pay alt surs secured by (iis Security fustrument. 1 Borrower fails to
pay {hese sums prior Lo, ot upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Tntrument without further nofice or demand on Borrower and will be
cntilled to cofiert all expenses ficurged in pursuing such remedies, inclading, but nod limiled to:

(a) reasonable atturneys’ fees and costs; () properly faspection aud valuation fees; and {c) uiber fees
incurred Lo protect Lemder's Interest in th» Property and/or rights under this Sceutity Instrument.

20, Borrawer's Righi (0 Relustate (ne Loan after Acceleration. If Barrower meels certaln
conditions, Borrower will lave the right to'rénstate the Loan and have enforcement of this Securify
Instriment discontinued at any time up to the latesof () flve days before any [oreclosure sale of the
Property, or () such other perlod as Applicable Law might specify for the termination of Borrower's
right 1o relnstate. This right (o refustate wiil not appiy n the case of aceeferation under Section 19,

[y reinstate the Loan, Borrower must satisfy all of the [oliowing conditions: (aa) pay Lender all
cums that (hen would be due under this Security Instrument 2ad ¢he Note as if no acceleration had
vecurred: {bb} cure any Default of any other covenants or agieemenls under this Secueity Instrument o
the Note: [cc) pay all expenses Ineurred in enforclag this Secuity Insfrument or the Nute, including,
but oot Kmited to: (i) reasonable atorneys' foes wmd costs; (H) property inspection and valualion less,
and {iii} other fees incurred ta protect Lender's interest In the Property aed/or righls pnder this
Secorily Tnstrumenl or the Note; and {dd) take such action as Lender may poasnnably reguire (0 assire
that Lender's Interest in the Property and/or rights under this Securily Instmznent or the Note, and
Borruwer's obligation to pay the sums sccured by this Scewrity Instrument o the-Noie, will confinue
unchanged.

Lender may require (hat Borrower pay such refustatement sums and expenses [ or'e oF more of
the Toftowing furms, as sclected by Lender: (aza) cash; (bbb} money order; {eoch ceriiied check, bank
check, treasurer's ¢heck, or cashier's check, provided any such check is drawn upos an insiitutlon
wlinse deposits are insured by a U5, [ederal agency, instrumentalily, or enily; or (ddd) Electroads
Fund Transfer. Upon Borrower's reinstaterment of the Loan, this Securliy Instrument and oblizations
secured by this Sceurity Instramend will remain fully effective as if no acceleratlon had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Tnstriment, may be sold or otherwise fransferred one or noge times, Upon such a sale ar other
transfer, all of Lender's rights and obligations under this Securtty Instrurent will convey to Eender's
seicressors and assigns.

BO0BLE -
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22, Loan Servicer, Lender may take any aclion permitted under thls Sceurily Tnstrument throngh
the Loan Servicer or another autfiorized representative, such as a sub-servicer. Borrower understands
that the Luan Servicer or uther authorlzed representative of Lender Bas the right and authurity to take
any sich actorn,

‘The Loan Scrvicer may change one or more times durlng the tesm of the Note, The Loan
Servicer may or may not be (he halder of (he Note. The Loan Servicer has the right and authority to:
fa) collect Ferlodic Payments and any other amounts due under the Note and this Secarity Instrument;
(b) perfora any other morigage loan servicing oblipations; and {c) exerclse any dghts under the Note,
ilds Sccurlty Tnstrament, and Applicable Law an behalf of Lender. If thera b5 a change of the Loan
Servicer, Borrower will be piven written notice of the chanpe which will state the name and address of
the new Voan Serviver, the address {a which payments should be made, and any other information
RESPA and mther Applicabie Law requlre In connection with & notica of transfer of servicing.

23 Notice of Crievance. Until Borvower or Lender has notified (he other party (in accordance
with Section 1§ +chan alleged breach and aforded the other party a reasunable period fter the giving
of such notice tol® rorvective yeilon, neither Burrower nor Lender may commence, joiz, or be
Joined 1o any judicial =Ctien (vither as an (ndividusl Kiligant or a member of a class) that (a) arises from
the ather party's actions parsuant to this Security Instrument ar the Note, or (h) alleges that the other
party has breached any provision of (s Securily Tustrument or the Note. If Applicable Law provides a
fime prriod that must elapse hefars certuin action can be taken, that tirse period will be deemed to be
reasonable for prrpases of his Sectinn 23, The natice of Delault given tw Boreower pursuant (o
Section 26{a} and the nolice of accdleralion given to Borrower pursuant to Section 19 will be deemed
(o satlsfy the natice and opportunity (o Gake comective action provisions of this Sectivn Z3.

24, Hazardous Sobstances,

() Definitivns. As used in this Section s () "Environmental Law” means any Applicable Laws
where the Property is Jocated that refate to health sefely, ar environmental protection; (1D "Hazardous
Syhstanees” inelode (A) those substances defined as toxdc or hazardous substences, pollytants, or
wastes by Environmental Law, and (B} the lollowing sibstances: gascline, kerosene, other flammable
of tuxic petroloun products, toxic pesticides and herbicidns, volutile solvents, materials containing
asbestos or formatdehyde, corrosive muterials or agents, 20 radioactive materials; {i11)
"Hgviroamental Cleanup” includes any response action, rereaio] action, oF removal action, as defined
in Environmental Law: and {iv) an "Environments] Condition™ means a conditon that can canse,
contribute 14, or otherwise trigger an Environmental Cleanup.

(b} Restrictions en Use of Flazardous Substances. Borrower wili nat cause or permit the
presence, use, disposal, storage, of release of any Hazardous Substances, or {hreaten to rclease any
Hazardens Substances, on or in the Property. Borrower wilt not do, nor allodapyone else to do,
anylling affecting the Properly Ihat: (i} violales Bavironmental Law; {ii} vrectes an Environmental
Condition; or {iif) due {0 the presence, use, or release of a Hazardous Substance, creates a eonditlon
{hat adversefy affects or could adversely affect the value of the Properly, The prece (ing rwo seolences
will not apply 1o the presence, use, or storage on the Fruperty of small guantltles of Tiazietous
Substanices that are generally recognized to be appropriate to nural vesidential uses andie
malntenance of the Property (fnchuding, but not limiled fo, hazardons substances fit consum=r
products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender wrltten notice oft (i) auy
investigation, claim, demand, lawsui(, or other action by @y vovernimental or regulatory agency or
ptivate party involving the Property and any Hazardous Substance of Environmestal Law of which
Borrower has aclual knowledge: (if) any Environmental Condttlon, fncluding but not llmited to, any
spilllng, leaking, discharge, releasc, or Ihreat of release of any Hazardous Substance; and (ii) any

EODNRFRS -

N LIMDIS-Sliga FamityFannle blaFreddie Mac URIFTIR INSTRUMERT Farm 3014 072021
WRPIL [2107).05

edtars Kluwen Fingarlal Seroices, i, Iagr: 17 ot 22



23100400986 Page: 19 of 26

UNOFFICIAL COPY

condlifon caused by the presence, use, or release of 1 Huvirdous Sebstance that adversely atfacts the
value of the Property. If Borrower learns, or is aotlfied by any governmental or regulatory autharity or
any private paity, that any removal or ather remediation of any Hazardous Subslance affecting the
Property is necessary, Borrawer will prompily take all necessary remedial acfions i accordanee with
Environmental Law. Nothing in thls Security Instrument will create any obligation on Lendar for an
Enviranmental Cleanup,

25. Blectronic Nole Signed with Borrower's Electronic Signature. I’ (he Note cvidencing the
deht for this F.oan is electronic, Borrower acknowledges and represends to Lender that Borrower:
(a) expressly consented and intended o sign the electronic Nide using an Electronic Sigmalure adopted
by Borrower {'Borrower's Electrunic Stgnatare”) instead of signing a paper Note with Borrowet's
wiltten prf ond ink siemalore; (b} did pot withdraw Borrower's express consenl Lo sign the electronie
Note using Hotrower's Electronte Signature; (¢} understood that by signing the efectrenic Note using
Borrower's Flecironlc Signature, Borrower prontised to pay the debt cvidenced by the clectronic Note
ity accordance whitits terms: and (d) siened the electronic Note with RBorrower’s Electronic Signatire
with the intent wid chderstanding that by doing s0, Borrower promised (o pay the deht evidenced by
the elecironic Note T sceordinee with its terms.

NON-TNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26, Aveeleration; Remedivs.

(a) Notice of Default. Lader will pive a nofice of Default to Burpwwer prier Lo acceleration
folipwing Borrower's Defaull, except Gal suck natlce of Default will nol be sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notlee will specify,
in addition 1o any other information regeled by Applicable Law: (i) the Default; {il} the action
roquired to cure The Defaull; (ili) a date, s feas than 30 days {or as otherwise specilied by Applicalile
Law} from the date (be notice is given to Bonower, by which the Default must be cured; (v} that
Fallure fo cure the Defiult an or Defore the date spectfed in the nolice may result in acceleration of the
surms secured by this Secarity Instrument, foreclosare vy judiclal proceeding and sal¢ of the Property;
(v} Borrower's Tight to relnstaie after acceleralion; anz fvi) Borrower's righl to deny in the foreclosure
peoceeding the existence of a Defaull or to assert any o Fefenise of Borrower Lo acceleration and
{fureclosure.

(h} Acceleration; Foreclosure; Expenses. [T the Defauil 73-not cured on ar before the date
specified in the notice, Lender may requlre immediate payment i Faiiaf all sums secured by this
Secyrlty Instrument without further demand and may foreciose this Seciyity Instrumment by Judicial
procceding, Lender will be entitled 10 collect alt expenses incurred In‘parsuing the remedies provided
in this Scction 28, including, but not lmited to: () reasonable attorneys” foes and costs; {if) property
inspection and valisation fees) and (i) other fees fncurred {o protect Lepded s mnierest in the Property
andfor rights under this Security Instrument,

27, Release. Upon paverenit of all sums secured by this Security Instrument, Izider wilf releage
this Securlty Instrument. Borrower will pay any recordation costs assuclated with sueh selease, Lefider
may charge Borrower a tee for releasing this Security Instrument, but only if the fee isjwii to a third
party for services rendered and the crarging of the fee s permitlet under Applicable Law:

28, Placement of Collateral Proleciion Insurance, Unless Borrawer provides Lendeswli
evidence of the insuvance coverage required by Borrower's agreement with Lender, Lender muy
purchase insurance al Borrower's expedse to protect Lender's inferests in Borrower's collaterat. This
insurance may, but noed not, protect Burrower's interests. The coverage that Lendes purchases may
not pay any claim that Borrower makes oF any claim that is made against Borrower in connection wilh
ihe ollaicral, Borrower may later cancel any insurance purchased by Lender, bt only afier providing

[FSET)
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Lender with evidence that Borrower has obtained insurance as required by Borrowes's and Lendet’s
agracment, Il Lender purchases insurance [or the collateral, Borrowey will be responsihie for the costs
of {hat insurance, fncluding interest and any other charges Lender may impose in connection with the
placemant of the insurance, wil the effective dute of the cancellation or expiration of the insurance.
The cusls of the insurance may be added fo Borrower's total outstanding balance ar obligation. The
cosis of the instrance may be more than the cost of msurance Borrower may be able 10 obtain on its
W

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenanls contained in this
Securlty Instryment ang,»ﬁ;i any Rider signed by Borrower and recorded wilh 1.

£ i E
A il F
.'IJ.I" / J'Iz f'. _'II .l; r':l
s ,’-‘:” .f, r .."'; s r-..}- "\-_ /,.- o .
i A, o ! s v - b s LR rs
K o 7
Ostar Ortega Crdroez ! -Borrower

Dot _ {Seal)
Béhita Arroya Salgado, signing for the ey -Borrower
purpose of waiving homestead rights

(Sead)
-Borrower

(Scall

-Borrower

ECARE
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Stwie of Olinois
County of Dupage
This ingtrument was acknowledged before me this  Aprit th, 2023 by Oscar Ortega Urdonez

BTG IO EES
L *OFFICTAL BUAL”
A KRAMME

-

P
7l  potary Puitic, State of Itlineis
; 7f 5 by Commissin Expites (416123
A x / \)- 5ot BBt EH TR RIS O
{Nétaty Publlc

Thi§ notarial aet was compleled:
[ in Person

71 Itv Person Flectronic

0 Remote Online Notarizalion

LLKIGBA.
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State of Iiinvis
Comnly of Dupage
I'his instrument was acknowledged before me this

April 5th, 2023 by Benita Arroyo Saigado.

e
AN
7, Edr W»ﬂ$¥$ﬁ@%‘$ﬁ”&“$@*ﬁ&@$
i «(OFFLCIAL BEALT 4
4 AN 8 A KRANRE R
/ S - .. ¥ Wotary Public, S8t o:qiﬁlg%s
. - T T ComSE DRI B
M:ﬂf}" PLIMIL "i: ﬁgﬁé:;%‘:ﬁ%?gmﬂ}ﬁﬁ@;ﬁ%vl
hi§ notarial act was completew:
" In Person
Ll 1a Person Electronic
71 Remole Onaline Notarization
[HATETT)
Farm 3004 002 |

ILLIHC5-Siregie Tamily-Fen itk MaedTesddle 2 LAIFORK THSTRURENT

Wiglters Bl Flnanclal Servicds, [re

WRIFS(IL: (210700
Ouye 2700 Z3



23100400986 Page: 23 of 26

UNOFFICIAL COPY

State of Iilinods
County of Dupage
This instrument was acknowledged before me (s April Sth, 2023 by

Nofary Publfe Y ™

This notarial act was complefed:
L In Person

1 Tn Ferson Electronic

Ll Remnte Online Wotarization

SLUSEE _
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State of Minvis
Counly nf Dupage
This instruinent was acknowledged before me (his  Aprll 5th, 2023 by

u.'ﬁrrsrf Pubfic

This notariszl aot was complefsl
7 ln Person

C In Person Tlectronic

[ Remote Online Notarization

Loan Origination Organizativn: Central Bank liilnois
NMLS5 II); 579222

Loun Qriginaier: Dale A Wells

NMLS II): 787813

[ZCT -
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Iinois Fixed Interest Rate Rider

Thig TLLINCIS TEXTH) INTEREST RATT RIDER is made this Sth  day of Aprit 2023 and ig
inorparated into and shabl be deemed to amend and supplement the Mortgege (the "Secarity Instrument") of
fhe satme date given by the undersigned (tac "Buorrawer") to secure the Borrower' & Notc {the "Huote™) (o
Central Bank lflinois

{The "Lender"y of the sarne dace and covoring the property deseribed in this Security Instramenl and located at:
344 Dewey Ave
Morthlaka, TL 60164
{Propertp Addrers)
The Seenrity snsnnnent is amended a8 follows:

The words "at ie rate of 6, BO000%, " are added A the end of the second sentence in the deftnilion of
"Wote" in the TEFINUCTONS seotion,

By signing below, Bomewer acoepls and agrees to the terns and covenants sonlainsd [ this Fixed Rate Rider,

Borrower

J "'-.-:_”ﬂ:"'/"'; IJ_// o ,.4"" ‘{ [i 5 zﬁza

—_——a

“Oscar Ortega’ ﬂrdnnez s Date
fi5ea])

ARR 05 2023

Benata Arroyo Sa}gado Date
(Wenl)

Dato
iSeal)

Date
i 5ec]

[T Reler tn the attached Sigrutire Addendum (o sdditiondl parties and signaturcs,

AI09GF -

'-n-czu Interes| Rala Riger-t
WP O Peniors Syslemis ™ VMPETAGL) (1207)
.'.lm.a. Kere er Fingreld Fereces 202012 Pada | & 1
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Schedule §

Legal Description

LOT 23 IN BLOCK 3 IN MIDLAND DEVELOPMENT C0'S NORTHLAKE VILLAGE UNIT
NO. 10, BEING A SUBDIVISION OF THE NORTHWEST % OF THE NORTHEAST % OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permunent [nde M umber; §2-32-214-027-D000

Real Estate Address: 344 Dewey Avenue, Novililake, Ilkineds

TR DAC A )



