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This Instrument Prepared By:

AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE
8 PIEDMONT CENTER STE 600
ATLANTA GA 30305

After Recording Return To:

AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMONT CENTER, SUITE 600
ATLANTA, GEORGIA 30305
Loan Numbzr:, 20361318

- - i{Space Above This Line For Recording Data]

FHA Case No: 138-1964396-703  NIORTGAGE

MIN: 100277210203613160 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeit aredetined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY «nd v Seciions 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules

regarding the usage of words used in this document arc Also provided in Section 16,
Parties

(A) "Barrower"is JULIA V. ESTRADA AND EDUARDC FAMIREZ, WIFE AND HUSBAND, AS
TENANTS BYENTIRETY

currently residing at 348 village dr, Northlake, IHinois 50164

Borrawer is the mortgagor under this Security [nstrument,
{B) "Lender":is AMERISAVE MORTGAGE CORPCGRATION

Lender is a GECORGIA CORPORATION organized and exisiing voder the laws of
GEORGIA Lender's address is 3525 PIEDMONT RD NE; &

PIEDMONT CENTER, SUITE 800, ATLANTA, GEORGIA 30305

The term "Lender” includes any successors and assigns of Lender.

{C)y "MERS" is Mortgage Electronic Registraiion Systems, Inc. MERS 15 4 separate corporation that is aciing solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS < DocMagi
ILMTGZ2ZN FHA  01/24/23 ¥ UoCMagic
Page 1 of 18
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Documents

(D) '"Note"means the promissory note dawed - March 27, 2023 , and signed by each Borrower
who is legally obligated for the debt under thal promissory note, that is in either (i) paper form. using Borrower's
wrillen pen and ink signature, or {ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWOQO HUNDRED ELEVEN THOUSAND SIX HUNDRED FORTY AND 00/100
Doitars (U.5. $211,640.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [plieck box as applicable]:

[] Adjustanle Rate Rider [] Condominium Rider
[] Planned Unit'i*evelopment Rider  [X] Other(s) [specify]: Fixed Interest Rate Rider

(F) “Security [nstrument" means this document, which is dated March 27, 2023 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law' means all controlling applicablc feceral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) iis well as all applicable final, non-appeatable judicial
OpINIONS.

(H) "Community Association Dues, Fees, and Assessments" meaps all ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoriation, homeowners association, or similar
organization.

(1) "Default” means: (i) the failure to pay any Periodic Paymenr or any other amount secured by this Security
Tnstrument oxn the date it is due; (i1} a breach of any represcnlation, warranty, eovenant, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate wdorigtion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or it Sorrower’s knowledge or
consent, or faiture to provide Lender with material inforimation in connection with the Lean,' as described in Section
®: or (iv} any action or proceeding described in Section 11(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction arigiaated by check, draft.
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumment, somputer, or
magnetic tape so as to order, instrucl, or authorize a financial institution to debit or eredit an accouit. Such term
includes, but is not limited to, point-of-sale transfers, automaied teller machine transactions, transfers imitated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as detined in the UETA or E-SIGN. as applicable.

(LLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2N FHA  01/24/23
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signaturcs in Global and National Commerce Act {15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable addibional or successor legislation that governs the same
subject matler.

(M) "Escrow Items" means: (a) taxes and assessments and other items which can attain priority aver this Security
[nstrument as a lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiurns
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premiurms.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Notc, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicen, vrhich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellareons Proceeds" means any compensation, scliement, award of damages, or proceeds paid by any
third party (other. thur- insurance proceeds paid under the caverages described in Section 5) for: (1) damage to, or
destruction of, the Trorerty; (ii) condemnation or other laking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; cr (iv}-misrepresentations of. or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance’ in.ans insurance protecting Lender against the nonpaymen of, or Default on, the Loan.
{R) "Partial Payment" mears-any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outs@anding Periodic Payment.

(8) "Periodic Payment" means the/egularly scheduled amount due for (i} principal and interest under the Note,
plus (11} any amounts under Section 3.

(T} "Property" means the property descrioed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or dul Borrower in conncction with the lease, use, and/ar occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may o2 amended from time to time, or any additional or
successor federal legislation or regulation that zoverns the same subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 2 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under/RESPA.

(W) “Secretary” means the Secretary of the United States Department of }ousing and Urban Development or his
designee,

{X) "Successor in Interest of Borrower" means any party that has taken title t3tte Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propeity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs thi: san s subject matter.

ILLINQIS FHA MORTGAGE - MERS vrDocMagic
ILMTGZ2N.FHA 01/24/23 .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions, and
maodifications of the Note, and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
naminee for Lender and Lender's successors and assigns) and te the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIBIT "A".

which currently has the address ci 42 village di
[Street]
Northlake , Nlinois 60164 ("Property Address"):
[Caty] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemplion laws of this State.

TOGETHER WITH all the unprovements now or sapszquently erected on the property, including reptacements
and additions 1o the improvements on such properly, all'property rights, including, without hmitation, all easements,
appurlenances, royallies, mineral rights, oil or gas rights ¢r renfits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to 1n (his'Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to thedpierests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS{as naminee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including; ou! not limited 10, the right to foreclose
and sell the Property; and to take any action required of Lender including, out net timited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawftlly has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and notsvijest to any other
ownership interest i the Property, except for encumbrances and ownership interests of record. Borriwer warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against ali rlaims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS" % DocMagi
ILMTGZ2N.FHA 01/24/23 woaocMagic
Page 4 of 18
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrumenl. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
10 Lender unpaid, Lender may rcquire that any or all subsequent payments due under the Note and this Sccurity
Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check. or cashier's check, provided any such check is drawn upon an
institution whose deposits are msured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may accept
or return apy Partial Payments in its sole discretion pursuant to Section 2.

Any offset.orclaim that Borrower may have now or in the fulure against Lender will not relieve Borrower from
making the full arowat of all payments due under the Note and this Security Instrument or performing the covenants
and agreements seczred by this Security Instrument.

2. Acceptance ana‘Anplication of Payments or Proceeds.

(a) Acceptance and Arpiication of Partial Payments. Lender may accept and either apply or hold in suspense
Partia] Payments in its sole disczétion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Paynicrts at Lhe tine such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender mav hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which t'me the amount of the full Periodic Payment will be applied to the Loan,
I Borrower does not make such a payment willin a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return theni v Barrower. It not applied earlier, Partial Payments will be credited
against the total amount duc under the Loan in cl'sulating the amount due in connection with any foreclosure
procecding, payoff request, loan modification, or reinstatzient. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security [nstrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Partial Payments and Perivdic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be appiied in the following order of priority:

First, to the Mortgage [nsurance premiums to ke paid by Lender 1o the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rens, and fire, flood and other hazard
nsurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth. to late charges due under the Note.

{c) Voluntary Prepayments. YVoluntary prepayments will be applied as described in the' Notz,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds; o ‘Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the‘ariount, of the
Periodic Payments.

3. Funds for Escrow Items.

{(a) Eserow Requirement; Eserow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note. untl the Note 1s paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be paid ecach month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS v DocMagic
ILMTGZ2N FHA 01/24/23
Page 5 of 16
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{by Payment of Funds; Waiver. Borrower st iy Loisder the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lender may waive s obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when aud where payable, the amounts due for any Escrow ltems subject to the
waiver. [F Lender has waived the requiremeni to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timeiy payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due tor an Escrow ltem, Lender may exercise its righls under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amounl in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the warver as to any or all Escrow Items at any
time by giving a notice in accordance with Section i5; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrorv llems, and in such amounts, that are then required under this Section 3.

(c) Ameant of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and he.d Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender viil ss5tmate the amount of Funds due in accordance with Applicable Law,

The Funds will Ee :2!d in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender /it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the "unds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) 'oldin: and applying the Funds; (15) annually analyzing the escrow account; or (iii)
verifyving the Escrow Ttems, unless [inder pays Borrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. Unless Lender atd Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will aut be required % poy Borrower any interest or earnings on the Funds, Lender wilt give
to Borrower, without charge. an annual accourany of the Funds as required by RESPA,

{(d} Surplus; Shortage and Deficiency or #:nds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for suziivsurplus. [f Borrower's Periedic Pavment is delinquent by
more than 30 days, Lender may retain the surplus in theescrow account for the payment of the Escrow Items. I there
is a shortage or deficiency of Funds held in escrow, Eender vl notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency i Conrdance with RESPA.

Upon payment in full of all sums secured by this Securiny” Fastrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds'held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Secusity Insirument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower wiil pay them in the manner provided/in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in wriling to the payment of the obligation secured by thellisn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bly) contests the lieh in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, i1ty sale discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until.sush broceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that st boidinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determines that any nart of the
Property is subject t@0 a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender way give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice 1s given, Boriower inust satisfy the lien or take one or more of the
Required Actions.

ILMTGZ2N.FHA 01/24/23 :
Fage 6 of 18
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5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
creeled on the Property insured against loss by fire, huzards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
ihe periods that Lender requires. What Lender requires pursuant Lo the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject fo Lender's right to disupprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has 4 reasonabie basis 10 believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Appiicable Law, Lender is under no obligation to advance
premiums fiir, of to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Befor( purchasing such coverage, Lender will natity Borrower if required 1o do so under Applicable Law.
Any such coverageavil! insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ageinst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously 1n effect, but not exCeeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so'zinained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing rew insurance under this Section 5 will become addilional debt of Borrower secured by this Security
Instrument. These amounts will bear interzst a) the Note rate from the date of disbursement and will be pavable, with
such interest. upon notice from Lender to Borcower requesting payment,

{¢) Insurance Policies. All insurance policis required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such polictes:{ i} must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an additional loss payec. Zender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Burrower obtains any form of insurance coverage, not othérviss required by Lender, for damage to, or destruction
of. the Property, such policy must include a standard mortgage siause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss: Application of Proceeds. In the cvent of loss -Borrower must give prampt notice to the
nsurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, «vill‘oe applied to restoration or rcpair
of the Property, if Lender deems the restoration or repair to be economically fesibie and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored. Lender will disburse from the insurance prozeeds any mitial amounts
that are necessary to begin the repair or restoration, subject 1o any restrictions applicavls to Lender. During the
subsequent repair and restoration period, Lender will have the right to held such insurance proczeds until Lender has
hiad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisftion (which
may include satisfying Lender's minimum cligibility requirements for persons repairing the Property, iicluding, but
not himited to, licensing, bond, and insurance requirements) provided that such inspection must be-urdertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series o progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZZN.FHA 01/24/23
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Applicable Law requires otherwise. Fees for mihlic adiusters, or other thied parties, retained by Borrower will not
be paid out of the insurance proceeds and wili be the sule obligation of Borrower,

If Lender deems the restoration or repau not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrurment,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate. and settle any available insurance claim and related matters. If Borrower dues not respond within 30 days
lo a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in a1 amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Rorrorver's rights (other than the 1ight to any refund of unearned premiums paid by Borrower) under all
msurance polisics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, megotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender“witliout the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repa.r ¢ restore the Property {as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security [nstrument /whether or not then due.

6. Occupancy. Borrovcr must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exccution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one y<ar after the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably witaheld; (2) Lender determines that this requirements shatl cause undue
hardship for the Borrower: or (3) extenuating vircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance, and ¥ ot>ction of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Properly o deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Propetty froin deteriorating or decreasing in value due to its condition.
Unless Lender determuines pursuant to Section 3 that repair or restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemmation proceeds are paid to Lenderipconnection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring rlie Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and ristaration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the ropanior restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may piake such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable joinllv to both. If the insurance or
condemnation proceeds arc not sufficient 1o repair or restore the Property, Borrower (emains obligated to complete
such repair or restoration.

If' condemnation proceeds are paid in connection with the taking of the properiy. Lender shall apply such
praceeds to the reduction of the indebtedness under the Note and this Security Instrument, (irst 'o any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principai-shall aiot extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reaconsble cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Rorrower notice st the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting 4t Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or slatements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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asscls, understating or failing to provide dovuieaion ot Borecer's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
inn this Security Instrument; (i1} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
[nstrument, or to enforce laws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Insirument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lisn that has priority or may attam priority over this Security Instrument, (II) appearing in court; and
(111) paying: (A¥ reasonable atlorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
ineurred for the-purnose of protecting Lender's interest in the Property and/or rights under this Sceurity Instrument,
including its sectres position 1n a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property i make repairs, changing locks, replacing or
boarding up doors ang . wirdows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and h2ving wilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to de.ss-and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized urdes this Section 9.

{b) Avoiding Yoreclosure; Mitigating Losses. If Borrower is in Defauli, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's polential losses. but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions 10 cviluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, Gtle reports, titic insurance, property valuations, subordination
agreements, and third-party approvals. Borrower ani'wrizes and consents {o these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and récuvered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such ipzeriat, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Rorrower will comply with all the
provisions of the Icase. Borrower will not surrender the leasehoid estate and 1iterests conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lendr; alier or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will noi mérge unless Lender agrees to
the merger in writing,

10, Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Propirty is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transflziag to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authorizes Lender to collect the Repis.and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i1) Lender has given notice 1o the Tenant that the Rents are
to be paid to Lender. This Section 10 conslitutes an absolute assignment and not an assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the
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Rents: (1) Borrower agrees to instruct each Tanun: that Tenant is 1o pay all Rents due and unpaid o Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that cach Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, ar any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property withour any showing as to the inédequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sutficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 20Uender secured by this Security Instrument pursuant to Section 9.

(d) Limiarion on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tiws when the Rents become due, except for seeurity or similar deposits.

(¢} No Othzr Assisnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior ossignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act thal could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenz nce of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, 1sdiot ohligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. Fowever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower 1s in Derzull) subject to Applicable Law.

(g} Additional Provisions. Any applicaiion of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 14 fizs not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 wil! rerminate when all the sums zecured by this Security Instrument are paid tn full,

I1. Assignment and Application of Miscellaneous Priczeds; Forfeiture,

{a) Assignment of Miscellaneous Preceeds. Borrowe: is vneondinonally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts wiil e paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Proerty, if Lender deems the restoration or
repair to be ceonornically feasible and Lender's security will not be lessened oy s1¢h restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Misceliaieais Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Zerder's satisfaction {which may
include satisfying Lender's minimum cligibility requirements for persons repairing the Praperty, including, but not
limited to, licensing, bond, and insurance requirements} provided that such inspection mus) be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration. the terms of the repair agiecrent;, and whether
Borrower 1s in Default on the Loan. Lender may make such disbursements dircctly to Borrower/tn the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agrec. in swriting or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration or repair not 10
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied
in Section 2(b).
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(c) Application of Miscellaneons Procecds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of 2 total taking, destruction, or loss i value of the Property, all of the Miscellancous
Proceeds will be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess,
it any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applicd to the sums sccured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount! of the sums secured immediatcly before the Partial Devaluation, and dividing it by (i1} the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wil) be paid
to Borrower

In the event'of a Partial Devaluation wlhere the fair market value of the Property imunediately before the Partial
Devaluation 15 lcss than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procseds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrovyer and Lender otherwise agree in writing,

(d) Settlement of Ciairuy. Lender is authorized to collect and apply the Miscelianeous Proceeds either (o the
sums secured by this Security frstrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii} fails lo respond to Lender within 30 days after the date Tender notifics
Borrower that the Opposing Party (asdefined in the next sentence) offers to settle a claim for damages, "Opposing
Party” means the third party that owes Botrowr the Miscetlaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaticors Proceeds.

(¢) Proceeding Affecting Lender's Inicrosi in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, 0. Tender's judgment, couid result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Burrower
can cure such a Default and, if acceleration has occurred!, reinstate as provided in Section 19. by causing the action
or proceeding to be dismissed with a ruling that, in Lender' s jpdement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or igiits under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or <lz'm for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will oe/paid to Lender. All Miscellaneous Proceads
that are not applicd to restoration or repair of the Property will be applied-ihe order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Boariaveer or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lenzer «ktends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lerder will not be required to
comimence proceedings against any Successor in Interest of Borrower, or to refuse to ertend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of 4ny emand made by
the orignal Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in aneriising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, #r Successors
in Interest of Borrower or in amounts Jess than the amount then due, will not be a waiver of, ot preclud(: the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs
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this Security Instrument to assign any Miscellarecns Proceeds. Rents. or other earnings from the Property to Lender;
(d} is not personally obligated to pay the sunis due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree te extend, modify. forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and lrability under this Security Instrument unless Lender agrees to such relcase in writing,

14, Loan Charges.

(a) Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood zone
determination,, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification/s=ryices and subsequent charges cach time remappings or similar changes occur that reasonably might
affect such deterinination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergrary Management Agency, or any successor agency, at any time during the Loan term, in
connection with any'floud zone determinations,

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with’ Porrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including:i7) reasonable attorneys' fees and costs; (ii) property inspection. valuation, mediation,
and loss mitigation fees; and (i} ¢ihg: related fees.

(¢) Permissibility of Fees. (n-tegard to any other fees, the absenve of express authority in this Security
Instrument to charge a specific fee to Bor ower should not be construed as a prohibition on the charging of such fee.
Lender may collect fecs and charges authuijzed by the Sccretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Apriicable Law,

{d) Savings Clause. If Applicable Law scts pinsimum loan charges, and that law is finally interpreted so that
the mlerest or other loan charges collected or to be collecredin connection with the Loan exceed the permitted limits,
then {1) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Borrower which exceeded zermitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the prineipal ow(d.dpler the Note or by making a direct payment to
Borrower. If a refund reduces principai, the reduction will be treated 4s & partiai prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute
a waiver of any right of action Borrower might have arising out of such ove(charge.

15. Notices; Borrower's Physical Address. All notices given by Boriawer or Lender in connection with this
Security [nstrument must be in writing.

(@) Notices to Borrower, Unless Applicable Law requires a different method;/ary written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 15(¢) below?) if sent by means
other than first class mail or Electronic Communication {as defined in Section 15(b) below). Nptice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Appiicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Uniess another delivery method is required by Applicable Law. Lender
may provide notice to Borrower by e-mail or other elecironic communication ("Electronic Communication”} if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Barrower's e-mail or other
clectronic address ("Electronic Address"); (ii} Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instzad of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any sictice to Borrower seni by Electronic Communication in connection
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witl this Security Instrument will be deemed Lo have hoza uiven 1w Borrower when sent unless Lender becomes aware
that such notice is not delivered. 1f Lender becomics aware that any nctice sent by Electronic Communication is not
delivered. Lender will resend such communication v Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a diffcrent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electromic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

(d) Nedees to Lender, Any notice o Lender will be given by delivering it or by mailing it by first class mail
to Lender's addrss stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) hy notice to Borrower. Any nolice in connection with this Security Instrument will be deemed
10 have been given 15 I'ender only when actually received by Lender at Lender's designated address (which may
include an Electronic Aldrass). If any notice to Leader required by this Security Instrument is also required under
Applicable Law, the Applicakic Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,

{¢) Borrower's Physical Ad-ress. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower pnysically resides, if different from the Property Address, and notify Lender
whenever this address changes,

6. Governing Law; Severability; Pu'cs of Construction. This Security Instrument is governed by federal
law and the faw of the State of Iilinois. All #igirs-and obligations contained in this Sceurtty Instrument are subject
to any requirements and limitations of Applicable Faw. If any provision of this Sccurity Tnstrument or the Note
conflicts with Applicable Law (i) such conflict will net affest other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provisiot, and (ii) such conflicting provision. to the extent possible,
will be considered modified to comply with Applicable Law( Arplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silece’should not be construed as a prohibition against
agreement by contract. Any action required under this Security Insiruza=nt to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect & the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular wiil mearand include the plural and vice versa;
{b) the word "may"” gives sole discretion without any obligation o take any actior; (¢) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless ciberwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or descrilie the scope or intent of this
Sccurity Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given vne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of fins Section 18 only,
"Irrterest in the Property” means any legal or beneficial interest in the Properly, including, but'natlimited to, those
benefictal interests transferred in a bond for deed, contract for deed, installment sales contract, or éselow agreement,
the intent of which is the transfer of title by Borrower to a purchascr at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowzi s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in tull of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender .. Ji £ Borrower notice of acceleration. The notice will provide a
periad of not less than 30 days from the date tiw notee is given in accordance with Section |5 within which Borrower
must pay alt sums sccured by this Security Instrument. [f Borrower fails to pay these sums prior to, ar upon, the
expiration of this pertod, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including. but not limited to: (a) reasonable attorneys' fecs and costs; (b} property inspection and valuation fees: and
{c) other fees incurred to protect Lender s Interest in the Property and/or riglts under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mottgage. However, Lender is not required to reinstate if (i)
Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on
different grounds in the future. or (iii) reinstatement wiil adversely affect the priority of the lien created by this
Securtty Instrarnent. This right to reinstate will not apply in the case of acceleration under Section 18.

To rewstate the Loan, Borrower must satisfy all of the following conditions: (a) pay Lender all sums that then
wouid be due und<r ihis Security Instrument and the Note as if no acceleration had accurred; (b) cure any Default of
any other covenanis Or igreements under this Security Instrument or the Nole; (c) pay all the expenses incurred in
enforcing this Security Tist-ument or the Note, meluding, but not timited to: (i) reasonable attorneys' fees and costs;
(i1) property inspection an< valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and-or rights under this Sectrity Tastrument or the Note; and (d) take such action as Lender may reasonably require
lo assure that Lender's interest inthe Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the stsusoecured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatenient sums and expenses i one or more of the following
forms, as selected by Lender: (aa) cash; {hb) money order; {ec) certified check, bank check, treasurer's check, or
cashier's check. provided any such check is dr2wza-upon an institution whose deposits are insured by a 1.8, federal
agency. instrumentality, or entity; or (dd) Electronic ¥und Transfer. Upon Borrower's reinstatement of the Loan, this
Security Instrument and obligations secured by this Seuritv:Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transfesred one or more times. Upon such a sale ororker transfer, all of Lender's rights and obligations
under this Seeurity Instrument will convey to Lender’s successors and 2551gN3,

21. Loan Servicer. Lender may take any action permitted under/ this Security Instrument through the Loan
Servicer or another authorized representanve, such as a sub-servicer “Borrowes understands that the Loan Servicer
or other autherized representative of Lender has the right and authority to take ary such action.

The Loan Servicer may change one or more times during the term of the Mei®. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to; (a) coicct Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any ¢tlier mortgage loan servicing
obligations; and {c} exercise any rights under the Note, this Security Instrument, and Apniicable Law on beha!f of
Lender. [fthere is a change of the Loan Scrvicer, Borrower will be given written notice of the chinge which will state
the name and address of the new Loan Servicer, the address to which payments should be ma<e, dod any other
information RESPA and other Applicable Law require in connection with a notice of transfer of sér g,

22. Notice of Grievance. Until Borrower or Lender lias notified the other party (in accordance Wit Section
[5) of an alleged breach and afforded the other purty a reasonablc period afier the giving of such notite o take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Default given to Borrower
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pursuant to Section 26{a) and the notice of accelerition vivan to Sarrner pursuant to Section 18 will be deemed to
salisty the notice and opportunity to take coreective aclion provisivas ot this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i; "Environmental Law" means any Applicable Laws where the
Property is located that relate 1o health, safety, or environmental protection; (ii) "Hazardous Substances” include {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
tollowing substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials; (1i1) "Environmental Cleanup" includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Em iromnental Condition” means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower wilt not cause or permit the presence, use,
disposal, storage. or releasc of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Luw), (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substancs, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senicaczs will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thatare generally recognized w be appropriate to normal residential uses and to maintenance
of the Property {including, but/net limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other actici by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance o/ Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but Lot limited to, any spilling, lcaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condiien caused by the presence, use, or release uf a Hazardous Substance
that adverscly affects the value of the Property. 1€507rower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal o other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly tike all n:cessary remedial actions in accordance with Environmental
Law. Nothing in this Security Ingirument will create any obiigition on Lender for an Environmental Cleanup.

24. Flectronic Note Signed with Borrower's Electronis Signature. If the Note evidencing the debt for this
Louan is clectronie, Borrower acknowledges and represents to Leader that Borrower: (a) expressly consented and
mtended to sign the electronic Note using ap Electronic Signature sdopted by Borrower {"Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's wriltet-pen and.ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrewer's Eletranie Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower proviised to pay the debt evidenced by
the electronic Nole in accordance with its terms; and (d) signed the electronic Nede swvith Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised iy the debt evidenced by the
electronic Note in accordance with is terms.

25, Borrower Not Third-Party Beneficiary to Contract of Inserance. Mortgage Insuran<¢ teimburses Lender
{or any enlity that purchases the Note) for certain losses it may incur if Borrower does not repay the toan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the coniract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINQIS FHA MORTGAGE - MERS 7 DocMagic
WMTGZ2N.FHA 01/24/23
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NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; {iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right 1o deny in the foreclosure procecding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale specified in the
notice, Lend<: miyy require immediate payment in full of all sums secured by this Security Instrument without further
demand and may“foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred 1o pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and césts, (i) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's
intercst m the Property 4nd or rights under this Sceurity [nstrument.

27. Release. Uipon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay ciy recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrumiznt. but only if the fee is paid 1o a third party for services rendered and the
charging of the {ee is permitted unaer Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s-agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowdr'svollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may pat nay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement, If Lender purchascs insurance for the Collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender myy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiralior’of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAN']
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BY SIGNING BELOW, Borrower accep:s ang ugrees o the lerms and covenants contained n this Security
Instrument and in any Rider signed by Borrower and recorded with it

' — ‘i ~ ] !
IZ“L‘V gé é';'l/((' ‘ {Seal) E”;'{‘u dl/ﬂ L)m’f

. 7 (Seal)
Jutia V Estrada -Borrower Eduardo Ramirez .~ “Rorrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS 'A'DocMagic
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{Space Beww Triz Line For Ackrawisdgment]

State of ILLINOIS )
) 58
County of COOK )

| OLY IR A T ERY pusSLl certify that

here give name of officer and his official fille) /.

Julia V Estrada AND Eduardo Ramirez

(name of grantor,_sost il acknowledged by the spouse, his or her name, and add "hig or her spouse”}

personally known 1o me to he<ne same person whose name is {or arc) subscribed to the foregoing instrument,
appeared before me this day in person) snd acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act. for the uses and purposes therein set forth.

Dated: March 27, 2023

OFFICIAL SEAL
OLHA VRZHEZHEVSKA Signature of efficer)

NOTARY PUBLIC, STATE OF ILLINOIS
My Comimission Expires June 26, 2023

(Seal)

Loan 8ri inator: Michael Thomas MgDonrmll, NMLSE ID 2031342
Loan rlglnator rganization. AmeriSave Maortgage Corporation, NMLSR |D 1168

ILLINOIS FHA MORTGAGE - MERS < DacMagic
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EXHIBIT A
Legal Description

The tand hereinafter referred to is situated in the City of Northlake, County of COOK, State of IL, and is described as
follows:

LOT 28 IN BLOCK 18 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT COMPANY'S
NORTHLAKE VILLAGE, A SUBDIVISION IN THE SOUTHWEST 1/4, EXCEPT THE SOUTH 100 RODS; THE WEST 1/2
QF THE SOUTHEAST 1/4, EXCEPT THE SOUTH 100 RODS; THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 12-32-211-030

LegalDescription 2020-23004100
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Loan Number: 20361316
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1964596-703
Date: March 27, 2023
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower: Julia V Estrada, Eduardo Ramirez

THIS FIZED INTEREST RATE RIDER is made this  27th day of March, 2023
and is incorporpted into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") ¢ *ie) same date given by the undersigned {the "Borrower"} to secure Borrower's note (the
"Note"} of even dar< hizrewith, to AMERISAVE MORTGAGE CORPORATION
(the "Lender"), covering the Property
described in the Security/instrument and located at:

344, village dr, Northlake, lllinois 60164
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furihe. ~avenant and agree as follows:

Notwithstanding anything to the contrary set ferin in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRED ELEVEN THOUSAND SIX
HUNDRED FORTY AND 00/100 Dallars (U.S. $ 211,640.00 )
at the rate of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Fixed
Interest Rate Rider.

) 4l L

- q . F , [:} FAx

[t (Seal) e £F Y sl
Jula V Estrada -Borrower Eduardo Ramirez -Sorrower
ILLINOIS FHA FIXED INTEREST RATE RIDER ':{DDCMBQEE
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