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The property identified as: 7T PING 31-02-108-010-0000
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Street: 3707 STREAMWOOD DR
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City: Hazel Crest State: IL ZIP Code: 60429
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Borrower: James Elzy, surviving spouse
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et seq. because the application was taken by an exempt entity or person.
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This Instrument Prepared By:
Bridget McCausland
Bank of America, N.A.
4500 Amon Carter Blvd
Fort Worth,TX 76155
(866) 310-2894

After Recording Retum To:

Bank of Amerxica, N.A.

¢/o First American Mortgage
Sclutions, 4795 Regent
Boulevard, Mail Stop: 1020-0
Irving, TX 75063

[Space Above This Line For Recdrding Data]

MORTGAGE

v ELZY
Dot ID #: xxxxxxxxx096
MIN:1000157010255940560
MERS Phone: 1=888=679=6377
PIN: 31=02=108-010-0000
Escrow/Closing #: ORG=412574

DEFINITIONS

Words used in multiple sections of this document are dznnzd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section 1/

Parties

(A) "Borrower" is James Elzy, suxviving spouse, currentlyiésiding at 3707 STREAMWOOD DR, Hazel
Crest, IL 60429, Borrower is the mortgagor under this Sceurity Instoument.

(B) "Lender” is BANK OF AMERICA, N.A., LenderisaNational Assoeci=tion organized and existing under the
faws of THE UNITED STATES, Lender's address is 101 South Tryon Straet, Charlotte, NC 28255. The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mongage Electronic chistration Systems, Inc. MERS is a separate comdration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secuiity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promlssory note dated April 4, 2023, and sngncd by cach Borrower who is legally obligated for the
debt under that prom:ssory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (i)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Notc cvidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Forty-Eight
Thousand Nine Hundred And 00/100 Dollars (U.S. $248,900.00) plus interest at the rate of 6.750%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
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thanMay 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sccurity Instrument. The following Riders arc te be signed by Borrower [check box as
applicable):

{3 Adjustable Rate Rider £} Condominium Rider QO Other(s) [specify}
(3 1-4 Family Rider LiPlanned Unit Development Rider :
[3Second Home Rider

(F) "Security Instrument" means this document, which is dated April 4, 2023, togcther with all Riders to this
document,

Additionat Definis’ons

(G) "Applicable Lav." means all controlling applicable federal, state, and local statutes, regulations, ordinanccs, and
administrative rules andorers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Assoc’atinp Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

(I) "Default" means: (i) the failur to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iti) any materially false, misleading, or ‘nascurate information or statement to Lender provided by Borrower or any persons or
entities acting at Bormower's direction or vith Rarrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as dedctibed in Section 8; or (iv) any action or procecding described in Section 12(e),
(3) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper mstrument. which is initiated through an electroniz torminal, telephonic instrument, computer, or magnctic tape $0 as to
order, instruct, or authorize a financial institution to debivor credit an account. Such term includes, but is not limited to, point-
of-sale tmnsfers, automated teller machine transacnons, transters jnitiated by telephone or other electeonic device capable of
communicating with such financial institution, wire transfers, and 2utomated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature™ as d<fiied in the UETA or E-SIGN, as applicable,

(L) "E-SIGN" means the Elcctronic Signatures in Global and Natioria! Commerce Act (15 U.S, C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that govems the same subject matter..

(M) "Escrow Items™ means: (i) taxes and assessments and other items tha. can 2t*ain priority over this Security Instrument as
a lien or encumbrance on the Property; (i) leaschold payments or ground rents on tae Property, if any; (i) premiums for any
and all insurance required by Lender under Section 5} (iv) Mortgage Insurance pramiums, if any, ot any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accoraaise with the provisions of Section 115
and (v) Community Association Dues, Fees, and Assessments if Lender requires that i<y be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" mcans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to reccive Bormmower's Periodic Pavments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Scrvicer docs not irelude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.,

(P) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damagc to, or destruction of, the
Propcny, (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" mcans any payment by Bomower, other than a voluntary prepayment permitted under the Note, which
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is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount dug for (i) ptincipal and interest under the Note, plus (ii) any
amounts under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as thcy may be amended from time to time, or any additional or successor federal
lcgnslauon or rcgulahon that govems the same subject matter, When used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that would apply to a "federally related mortgage loan™ cven if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's otligations under the Note and/or this Security Instrument.

(X) "UETA" mecans *he Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
infonmation, records, anaJ signatures, as cnacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any apphcabic additional or successor legislation that govems the same subject mater..

Do 1D #: xxxxxxxxx096

TRANSFER OF RIGHTS IN TE€ PilOPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and ({i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS; the following described property located in the COUNTY of Cook:

ALL THAT CERTAIN LOT, PIECE OR FkaficlL OF GROUND SITUATE, LYING AND BEING IN THE
COUNTY OF COOK, STATE OF ILLINOIS ANG ’:ORE PARTICULARLY DESCRIBED AS FOLLOWS: LOT 130
IN DYNASTY LAKE ESTATES UNIT IIX, BLINC-A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION 2, TOWNSHIP 35 NORLIH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. Tax Map Rnference; 31-02-108-010-0000

which currently has the address of 3707 STREAMWOOD DR, Buz«) Crest, lllinois 60429 ("Property Address™), and’
Borrower releases and waives all rights uader and by virtue of the homcstza exemption laws of this State,

TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, withor limitation, all easements, appurtenances,
royaltics, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrower undcrstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the rights to cxerelse any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action yequired of Lender including,
but not limited to, releasing and canceling this Sccurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowar I=:vfully owns and
possesses the Property conveyed in this Sccurity Instrument in fee simple or lawfully bas the right to uze and occupy the
Property under a Jeaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
lcaschold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, cxcept for encumbrances and ownership interests of record, Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all ¢laims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periedic Payment when due. Borrower will also pay any prepayment charges and [ate charges due under the Note, and any
other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made in
.S, currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; (c) certified
cheek, bank cheek, ticasurer’s check, or cashier's check prowdcd any such check is drawn upon an institution whose deposits
are insured by a U.S. icreral agency, instrumentality, or entity; ot (d) Electronic Fund Transfer.

Payments arc ricemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designa:ed by Lender in accordance with the notice provisions in Section 16. Lender may accept or retum
any Partial Payments in its solZ discretion pursuant to Section 2.

Any offset or claim thac Porrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all paymeris due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Sccurity Instrient.

2, Acceptance and Application of “ayments or Proceeds.

(a) Acceptance and Application-of Partial Payments. Lender may accept and cither apply or hold in suspensc
Partial Payments in its sole discretion in accordauce with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such-payients are accepted, and also is not obligated to pay interest on such
unapplicd funds. Lender may hold such unapplied fuid< until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Paymeziwill be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will cither apply such funds in accordance with this Section 2 or retum
them to Borrower. If not applied earlier, Partial Payments wil” be eredited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceerting, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan cuirer.c without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payrients. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodis Payment in the order in which it became
due, beginning with the oldest cutstanding Periodic Payment, as follows: first to iricr:st and then to principal duc under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then duc 2i¢ vaid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this Secur.ty instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount inay be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payiicuts and the amount of any
Jate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymeatand the Jate charge,

When applying payments, Lender wilt apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insutance proceeds, or Miscellancous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of meney to provide for payment of

ILLINOIS-Single Famity—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014  07/2021
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amounts dug for all Escrow Items (the "Funds™). The amount of the Funds required to be paid cach month may change duting
the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3. '

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bomrower
must pay dircctly, when and where payable, the amounts duc for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount duc for
an Escrow ltem, Lender may exercise its rights under Scction 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as pravided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in acvordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount ox Fozids; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds i an 2imount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amouat of Funds due in accordance with Applicable Law.

The Funds will be held inan institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an iustitution whosc deposits arc so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Item po sier than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) aunually.analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Fuads, Lende: will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA., '

(d) Surplus; Shortage and Deficiency of Funds, "a accordance with RESPA, if there is a surplus of Funds beld in
escrow, Lender will account to Borrower for such surplus. If Soriower’s Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the eserow account for the paymeit of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower «#i'i jpay to' Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instzuincnt. or an carlicr time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, charges.dines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) Jeastheld payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, 1wy of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (2a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the licn in good faith by. or defends against
cnforcement of the licn in, legal proceedings which Lender determinces, in its sole discretion, opirate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are conclud s or (¢c) sccures
from the holder of the lien an agreement satisfactory to Lender that subordinates the licn to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

Do 1D #: xxxxxx%xx096
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(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erceted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perieds that Lender
requires, What Lender requites pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Botrower may choose the insurance carrier providing the insurance,
subject to Lender's tight to disapprove Borrower's choice, which right will not be cxercised unrcasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's eXpense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by BorrOWer. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Busrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bu..owcx’s cquity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or fosser coverage than was previously in effect, but not exceeding the coverage rcquxrcd under Scction
5(a). Borrower acknowlud e that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have cotained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placisg nw insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amoun's veill bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurazcs policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policics; (it must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal centificates. If Lender
requires, Borrower wilt promptly give to Lender proe! of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lende!, fur damage to, or destruction of, the Property, such policy must include
a standard mortgage ¢lause and must name Lender as mor gagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the eveit of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Botrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied (o restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines thaviznder's security will not be lessened by such restoration
Of repair,

If the Property is to be repaired or restored, Lender will disburse-fiom the insurance proceeds any mmal amouints that
are necessary to begin the repair or restoration, subject to any restrictions applicab.e to Lender, During the subseguent repaxr
and restoration period, Lender will have the right to hold such insurance proceeas-until Lender has had an opponumly to
mspect such Property to ensure the work has been complcted to Lenders satisfacticn \»hich may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but.i:ct Kmited to, licensing, bond, and
insurance rcquxrcmcnts) provxdcd that such mspccuon must be undertaken prompily. Lcndu *nay disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is complsted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default en the Loan, Lender may
make such disbursements directly to Borrower, to the person repaiting or restoring the Property, o4 pavable jointly to both,
Lender will not be required to pay Borrower any interest or eamings on such insurance proceeds unless f<vder and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, rcizined by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be applied in the order that Partial
Payments are applied in Section 2(b). '

(¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negotiate,

Dot 1D #; xxsooexxx (96
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and scttle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Botrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights {other than the right to any
refund of uncamed premiums paid by Borrower) under all insurance policics covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settlcs a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payce.

Lender may use the insurance proceeds either to repair or restore the Property (as provided in Scction 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the cxecution of this Security Instrument and must continue to occupy the Propenty as Borrower’s principal residence
for at Icast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably with%c1d. or unless extenuating circumstances exist that are beyond Borrower's control,

. 7. Preservation. Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, alliw b2 Property to deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower mustaraintain the Property in order to prevent the Propenty from deteriorating or decreasing in value
duc to its condition. Unless Leuder determines pursuant to Scction § that repair or restoration js not cconomically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnativa proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repair/ng ¢ restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of th repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such dishursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance ¢r zondemnation procceds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such 7 sair or restoration. -

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lesder will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormrower will be in Defavii3if, during the Loan application process, Borrower or
any persons or ¢ntitics acting at Borrower's direction or with Botrower's knowledge or consent gave materially false,
risleading, or inaccurate information or statements to Lender {or failed %o provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowe. s itcome or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepiesenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sec::~ity Instrument.

() Protcction of Lender's Interest, Ift (i) Borrower fails to perform the covenants and agreements contained in this
Sceurity Instrument; (ii) there is a legal proceeding or government order that might significandy 25%ct Lender’s interest in the
Property and/or rights under this Secutity knstcument (such as a proceeding in bankeuptey, probzte, for condemnation or
forfeiture, for enforcement of a lien that has priofity or may attain priority over this Security Instrumen?, oz to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lendérinay do and pay for
whatever Is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (III) paying: (A) rcasonable attomeys® fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is
not limited to, exterior and intetior inspections of the Property, entering the Property to make repairs, changing focks, replacing
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or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
conditions, and having utilitics tumed on or off. Although Lender may take action under this Section 9, Lender is not required
to do 50 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Scction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losscs, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available altematives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and 1hirdopatty approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, Thesc amounts may bear interest at the Note rate from the date of
disbursement and wil’ be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leascno! Terms. If this Sccurity Instrument is on a leaschold, Borrower will comply with ali the provisions of
the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rrais,

(a) Assignment of Reats. To the extent permitted by Applicable Law, in the event the Property is lcased to, used by,
or occupicd by a third party ("Tenznt”), Botrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Bsorrover authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower willzercive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be pald to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for cdditional security only.

(b) Notice of Default, To the extent permitted by Apphcablc Law, if Lender gives notice of Default to Borrower: (i)
all Rents reccived by Borrower must be held by Bonovie: as trustee for the benefit of Lender only, to be applied to the sums
secured by the Sccurity Instrument; (if) Lender will be ertitled to collect and receive all of the Rents; {iii) Borrower agrecs to
instruct each Tenant that Tenant is to pay all Rents duc and vipaid to Lender upon Lender's written demand to the Tenant; (iv)
Bomrower will ensure that each Tenant pays all Rents due to Lepder and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides oiicawise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting’the Rents, including, but not limited to, reasonable
attorneys' fees and costs, recelver's fees, premiums on receiver's bondo iepair and maintenance costs, insurance premiums,
taxcs, assessments, and other charges on the Property, and then to any otlicr sums secured by this Secumy Instrument; (vi)
Lender, or any judicially appointed receiver, will be Jiable to account for only 'hosc Rents actually received; and (vit) Lender
wil] be entitled to have a receiver appointed to take possession of and manage tiie ¢raperty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property us sesurity,

(¢) Funds Paid by Lender. If thc Rents are not sufficicnt to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposcs will becoine indebtedness of Borrower to
Lender sccured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more thur-one month in advance
of the time when the Rents become dug, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not pirformed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Preperty. Unless required by Apphcablc Law, Lender, or a receiver appomtcd
under Applicable Law, is not obligated to ¢nter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a recciver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 docs not relicve Borrower of Borrower's obligations under Section 6.

This Scction 10 will terminate when all the sums secured by this Security Instrument arc paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wilt pay the premiums required to mamtam the Montgage
Insurance in cffect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
Tonger cligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance prcwously in cffect, from an altemate mortgage insurer selected by Lender,

If substantially cquwalent Mortgage Insurance coverage is not available, Borrower will continue o pay to Lender the
amount of the separaicly designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use, and reqaitihese payments as a non-refundable Joss rescrve in tieu of Mortgage Insurance, Such loss rescrve will be
non-refundable, even whea the Loan js paid in full, and Lender will not be required to pay Borrower any interest of camings on
such loss reserve, '

Lender will no Jonger fequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by 4 insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments tovzard the premiums for Mortgage Insurance. .

If Lender required Mortgage Isurance as a condition of making the Loan and Botrower was requlrcd to make
separately designated payments toward ke premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written worcement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothir.g !0 this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

Do¢ 1D #: xxxxxxxxx096

(b) Mortgage Insurance Agreements. Mongag Insrrance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed, Borrower is nota pas ty tothe Mongage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all suca jusurance in force from time to time, and may entet into
agreements with other pamcs that share or modify their risk, or redvce Josses. These agreements may require the mortgage
insurer to make payments using any source of funds that the montgage ins»rer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer -auy other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactenized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morig.ze insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mritg=ge Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle t ommower to any refund; or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowincrs Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or sucecssor fedcral lcgislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right o ricsive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated 'utomatlca][y, and/or
to receive a refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation ¢r termination.

12. Assignment and Application of Miscellaneous Procceds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Botrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Leader. '

(b) Application of Miscellaneous Procceds upon Damage to Property. If the Property is damaged any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or rcpalr tobe
cconom:cally feasible and Lender's security will not be lessened by such restoration or repair. During such rcpalr and
zestoration period, Lender will have the right to hold such Miscellancous Proceeds untif Lender has had an opportunity to
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inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum ¢ligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requitements) provided that such inspection must be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed, depending on the size of the
repair or resteration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requircs intcrest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If Lender deems the restoration
of repair not to be economically feasible or Lender's sccurity would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such Misccllancous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

() Application of Miscellaneous Procceds upon Condemnation, Destruction, or Loss in Value of the Property.
In the cvent of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums sccured by this Security Instrument, whetber or not then duc, with the excess, if any, paid to Borrower.

In the event o4 2 nartial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation”) where the
fair market value of the Pruparty immediately before the Partial Devaluation is equal to or greater than the amount of the sums
sccured by this Security Yistrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
wilk be applied to the sums sceuced by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Prucreds that will be so applied is determined by multiplying the total amount of the
Miscellancous Proceeds by a perean.age calculated by taking (i) the total amount of the sums secured immediately before the
Pantial Devaluation, and dividing it by (1i) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellancous Proceeds wilk be paid to Borrower.,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the Miscellaneous
Procceds will be applied to the sums sccured by thas Sesurity Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing. ‘

(d) Settlement of Claims. Lender is authorized to Cotizct and apply the Miscellaneous Proceeds cither to the sums
secured by this Sccurity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lender withir 29 days after the date Lender notifies Borrower that the
Qpposing Party (as defined in the next sentence) offers to settle a cl2ip for damages. "Opposing Party™ means the third party
that owes Borrower the Miscellaneous Proceeds or the party against wpsm Borrower has a right of action in regard to the
Miscellaneous Proceeds. ‘ : %

(¢) Procceding Affecting Lender's Interest in the Property. Borow,r wilt be in Default if any action or proceeding
begins, whether civil or ¢riminal, that, in Lender's judgment, could result in-foriciture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumine. Bosrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the actica i proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material irxpa‘zment of Lender's interest in the
Propenty or rights under this Security Instrument. Borrower is unconditionally assigning to L.nder the proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property, vthick proceeds will be paid to
Lender. All Miscellancous Proceeds that are not applied to restoration or repair of the Property wili ve anglied in the order that
Partial Payments arc applicd in Section 2(b). '

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sucecssar in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, of to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Bomower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, cntities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the excreise of, any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and [iability
under this Sccurity Instrument will be joint and several, However, any Borrower who signs this Security Instrument but docs
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Sccurity Instrument to assign any
Miscellancous Proceeds, Rents, or other camings from the Property to Lender; (d) is not personally obligated to pay the sums
duc under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity,
forbear, or make any accommodations with regard to the terms of the Note or this Sccurity Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secumy Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obhganons, and
benefits under this Security Instrument, Borrower will not be released from Botrower's obligations and liability under this
Sccurity Instrument viless Lender agrees to such release in writing.

15. Loan Churges.

(2) Tax and Flooi! Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or repeting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, cciiitcation, and tracking scrvices, or {B) a one«time charge for flood zone determination and
certification services and subscquent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Bor.ower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, Of any-cuceessor agency, at any time during the Loan term, in connection with any flood
zonc determinations,

(b) Defaul Charges. If permitted undr Applicable Law, Lender may charge Borrowet fees for services performed in
connection with Borrower's Default to protect L.ender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fees and costs; GI) property inspection, valuation, mediation, and loss mitigation fees; and
(ii) other related fecs. '

(¢) Permissibility of Fees. In regard to any other fecs, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by A pplicable Law.,

(d) Savings Clause, If Applicable Law sets maximum luap charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wath the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the ¢harge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refutiged to-Rorrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dircst paviment to Borrower. If a réfund reduces
pnnc:pal the reduction will be treated as a partial prepayment without any prepay yae it charge (whether or not a prepayment
charge is provided for under the Note). To the extent pcmuucd by Applicable Law, Boricyer’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in Coniection with this Security
Instrument must be in writing. '

(a) Notices to Borrower. Unless Applicable Law requires a diffcrent method, any written potice to Borrower in
conncction with this Security Instrument will be deemed to have been given to Botrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means othe: than first class
mail or Blectronic Communication (as defined in Section 16(b) below), Notice to any one Borrower will constitute notice to 2l
Borrowers, unless Applicable Law expressly requires otherwise. If any notice to Bomower required by this Security Instrument
js also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. '

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Elcctronic Communication”) if: (i) agreed to by
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Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other electronic address
("Electronic Address”); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complics with Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Bomrower when sent unless Lender becomes awarg that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Bortower's change of Notice' Address, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifics a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices ¢4 t.ender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated ip/(his Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Bor:ower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's des?gnatcd address (which may include an Electronic Address), If
any notice to Lender required oy ahis Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresporiding requirement under this Security Instrument,

() Borrower's Physical Addriss' In-addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resices, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rule: of Construction. This Security Instrument is govemed by federal law and
the Jaw of the State of Hllinois. All rights and obl:gau ng crntamed in this Security Instrument are subject to any requircments
and limitations of Applicable Law. If any prov:s:on of tii’'s oecunty Instrument or the Note conflicts wnh Applicable Law (i)
such conflict w1ll not affect other provisions of this Securicy instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to ib= extent p-ossxblc, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly alt5v- the partics to agrec by contract or it might be silent, but
such silence should not be construed as a prohibition against agreemént by contract, Any action required under this Sccurity
Instrument to be made in accordance with Applicable Law is to be made.iourcordance with the Applicable Law in effect at the
time the action is undertaken,

As uscd in this Security Instrument; (a) words in the singular will meat and include the plural and v1cc versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (¢jany reference 10 "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted: and () the headings and captions are inscrted
for convenience of reference and do not define, limit, or describe the scope or imunt of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Jccunty Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thi¢ Sertien 19 only, “Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, %ies beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, theirient of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Propeny or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may rcquxre
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums

Dot 1D #: xxxxxxxxx096
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secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower-and will be
entitled to collect all expenses incutred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys* fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Sccurity Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate, This right to reinstate will not apply in the case of acceleration under Section
19.

Doc ID #: xoexxxxxxx096

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then would
be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreemants under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or theNot«, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Sccurity
Instrument or the Note, 2.d-(dd) take such action as Lender may reasonably require to assure that Lender’s interest in the
Property and/or rights unzer tois Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Sccurity Instrument or the Not~. it continue unchanged.

Lender may require that Poriower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; ¢40b) money order; (cce) centified check, bank check, treasurer’s check, or cashier'’s chcck
provided any such check is drawn upon an nssitution whose deposits are insured by a U.S, federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer, Upon Romower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remair: fully effective as if no acceleration had occurred,

21, Sale of Note, The Note or a partial faterest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a £als or other transfer, all of Lender’s rights and obligations under this
Sccurity Instrument wilk convey to Lender’s successors 2. assigns.

22, Loan Servicer. Lender may take any action pemratted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Bumrewar understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any sugh wction.

The Loan Servicer may change one or more times during the t<rin of the Note, The Loan Servicer may ormay not be
the holder of the Note, The Loan Servicer has the right and authority te: Za) collect Periodic Payments and any other amounts
due under the Note and this Sccurity Instrument; (b) perform any other meiigage loan servicing obligaﬁons, and (c) exercise
any rights under the Note, this Sccunty Instrument, and Applicable Law on belialf bf Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the new Loan Scmccr,
the address to which payments should be made, and any other information RESPA 2nd other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified thc other party (in accordance with Scction 16) of an
alleged breach and afforded the other party & rcasonable period after the gnvmg of such notice o taka corrective action, neither
Borrower nor Lender may commence, Jom, or be joined to any judicial action (cither as an individual .itigant or a member of a
class) that (a) ariscs from the other party’s actions pursuant to this Security Instrument or the Note, or(b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides & tiis period that must
clapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs or'this Section 23. The
notice of Default given to Bormower pursuant to Section 26(a) and the notice of accecleration given to Borower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; {ii) "Hazardous Substances™ include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:

ILLINOIS~S$ingle Family=Fannie Mae/Freddic Ma¢ UNIFORM INSTRUMENT Form 3013 0712021
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos o formaldchyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Bomrower will not do, nor allow anyone clsc to do, anything affecting the Property that: (i) violates Environmental Law; (i)
¢reates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropnatc to normal residential uscs and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

(¢) Notices: Remedial Actions. Borrower will promptly give Lender written notice ofs (i) any investigation, claim,
demand, lawsuit, or otlier action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited 12, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii}
any condition caused by the riecence, use, or relcase of a Hazardous Substance that adversely affects the value of the Property.
If Borrower feams, or is notified v any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Svistance affecting the Property is necessary, Borrower will promptly take ali necessary
remedial actions in accordance witk Environmental Law, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Sorrawer's Electronic Signature. If the Note evidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
clectronic Note using an Electronic Signature ade pte d by Borrower ("Botrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signz w'c’ (b) did not withdraw Borrower's express consent to sign the
clectronic Note using Borrower's Elcctronic Signature: <) yunderstood that by signing the,electronic Note usmg Borrower's
Electronic Sngnalurc, Borrower promised to pay the debt evidziiced by the clectronic Note in‘aécordance with its terms; and (d)
signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

Doc 1D #: xxxxxxxxx096

NON-UNIFORM COVENANTS, Borrower and Lender further Govenant and ageee as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower p':ar to acceleration followmg Borrower's
Default, except that such notice of Default will not be sent when Lender exerciscs itz riglst nnder Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information #> guired by Applicable Law: (i) the
Default; (ii) the action rcqmred to cure the Defaulty (ii1) a date, not less than 30 days (or as olnarwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) inat filure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Securit/ Instrument, foreclosure
by jud:c:a] proceeding and sale of the Froperty; (v) Botrower's right to reinstate after acceleration; ard £viy Borrower's right to
deny in the foreclosure proceeding the existence of a Default of to assert any other defense of Borrov.e7 i acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without fusther demand and may
foreclose this Security Instrument by judicial procecding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Scction 26, including, but not limited to: (i) reasonable attomeys fecs and costs; (1i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or nghts under this
Sceurity Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sccurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender'may charge Borcower a fee for
rc!casmg this Security Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is
pemmitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requ'xrcd by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other chatges Lender may
fmposc in connection with the placement of the insurance, until the cffective date of the cancellation or expiration of the
insurance. The costeof the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be inoz< than the cost of insurance Borrower may be able to obtain on its own.

Dot 1D #: xxxxxxxxx036

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Bcnower and recorded with it,

Ot é/m/

= BORKGWER - JAMES ELZY 7

[Space Below This Line for Acknowledgment]

Statcof I11linois
County of .C8A

The foregoing instrument was acknowledged before me this L QY. & _,'LOZ—B by
TmeEs QY i

-

Ao e B Yrise

. Notary Public

SYLERED ISAAC
Nolary p.,ob:fugs.::',g nols My Commission Expires: ’S'M,UI _cf ) Ta2.Co

My Commission Expires 0l 9, 2026
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Individual Loan Otiginator: Tyronda Palakurthy, NMLSR 1D: 1269327
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSRID: 399802
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EXHIBIT “A”

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF GROUND SITUATE, LYING AND BEING IN THE
COUNTY OF COOK, STATE CF ILLINCIS AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 130 IN DYNASTY LAKE ESTATES UNIT Ill, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER COF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Being that parcel of land conveyed to James Elzy and Lorraine D. Elzy, husband and wife, not as joint
tenants and pot.as tenants in common but as tenants by the entirety from Grand National Bank, f/k/a
American Natighal Bank & Trust Co. of Waukegan, a National Banking Association duly organized and
existing under ine-National Banking Laws, as Trustee under the provisions of a deed or deeds in trust and
duly recorded or rouisiered and delivered to said Bank in pursuance of a trust agreement dated the 12th
day of April, 1993 knigvaaas Trust Number 3693 by that deed dated 06/01/1996 and recorded 07/30/1996
in Instrument 96-581143. i the Cook County, IL public registry. According to the public records, there
has been no conveyance cr the land within a period of twenty-four months prior to the date of this report,
except as follows: None

Parcel ID(s): 31-02-108-010-0000



