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MORTGAGE
DEFINITIONS

Words used in multiple sections of this ¢soument are defined below and other words are defined
under the caption TRANSFER OF RIGHTS N THE PROPERTY and in Sections 3, 4, 10, 11,12,
16, 19, 24, and 25. Certain rules regarding the-usage of words used in this document are also
provided in Section 17.

Parties

(A) “Berrower” is TIMOTHY | FITZGERALD, SCLELY AS TRUSTEE OF THE
CHICAGO LAWN LAND TRUST 09873267 DATED SEPTEMELR 14, 2018. Borrower is the
mortgagor under this Security Instrument.

(B) “Lender” is PREFERRED CONSULTANT PARTNERS, GNC. Lender is a
CORPORATION organized and existing under the laws of ILLINOIS. Lendar’s address is 7045
S MICHIGAN #2, CHICAGO, IL 60637. Lender is the mortgagee under this SeCudity Instrument.
The term “Lender” includes any successors and assigns of Lender.

Bocumentis

(Cy  “Note” means the promissory note dated September 14, 2018, and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper
form, using Borrower’s written pen and ink signature, or (it} electronic form, using Borrower’s
adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender $110,000.00
Dollars (U.S. $110,000) plus interest. Each Borrower who signed the Note has promised to pay
this debt in regular monthly pavments and to pay the debt in full not later than Januvary 2, 2023.
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(D)  “Riders” means all Riders to this Security Instrument that are signed by Borrower. All
such Riders are incorporated into and deemed to be a part of this Security Instrument. The

following Riders are to be signed by Borrower {check box as applicable]: -
O  Adjustable Rate Rider % Condominium Rider 3 Other(s) [specify]
£3 i-4 Family Rider [0 Planned Unit Development Rider
1 Second Home Rider

(Fy  “Security Instrument” means this document, which is dated SEPTEMBER 14, 2018,
together with all Riders to this document.

Additional Definitions

(£)  “Applicable Law” means all controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders {that have the effect of law) as well as
all applicable fiial, non-appealable judicial opinions.

(G)  “Community ~4ssociation Dues, Fees, and Assessments” means all dues, fees,
assessments, and other cliarges that are imposed on Borrower or the Property by a condominium
association, homeowners assaciation, or similar organization.

(H)  “Defaunlt” means: (i}4h< tailure to pay any Periodic Payment or any other amount secured
by this Security Instrument on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreemicnt in this Security Instrument; (iil) any materially false,
misleading, or inaccurate information of statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction’or with Borrower’s knowledge or consent, or failure to
provide Lender with material information 1n connection with the Loan, as described in Section 8;
or (iv}) any action or proceeding described in Secion 12(e).

()  “Electronic Fund Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrumént, wwhich is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic wane-so as to order, instruct, or authorize a
financial mstitution fo debit or credit an account, Such term fnctudes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfors initiated by telephone or other
electronic device capable of communicating with such financiaisustitution, wire transfers, and
automated clearinghouse transfers.

(§)  “Eleetronie Signature” means an “Electronic Signature” as defined in the UETA or
E- S8IGN, as applicable.

(K}  “E-SIGN” means the Electronic Signatures in Global and Natiotiai Commerce Act
(15 U.S.C. § 7001 ef seq.), as it may be amended from time to time, or any applicsrie additional
or successor legislation that governs the same subject matter.

(L)  “Escrow items” means: (i) taxes and assessments and other items that can attam priority
over this Security [ustrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (¥) Community Association Dues, Fees, and Assessments if Lender requires
that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.
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(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's
Periodic Payments and any other payments made by Borrower, and administers the Loan on behalf
of Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the
Loan on behalf of the Loan Servicer.

(0) “Miscellanesus Proeeeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or other taking
of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or emissions as to, the value and/or condition of the Property.

(P}  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default ony2ae Loan.

(@)  “Pactial Payment” means any payment by Botrower, other than a voluntary prepayment
permitted under ine Note, which is less than a full outstanding Periodic Payment.

(R}  “Periodic i*ayment” means the regularly scheduled amount due for (i) principal and
interest under the Note, phus (i1} any amounts under Section 3.

(S)  “Property” mesus the property described below under the heading “TRANSIER OF
RIGHTS IN THE PROPER I'Y.”

(T}  “Rents” means all amountszeceived by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by 2 party other than Borrower.

(U “RESPA” means the Real Folate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.)
and its implementing regulation, Regularion X (12 CF.R. Part 1024), as they may be amended
from time to time, or any additional or successor federal legislation or regulation that governs the
same subject matter. When used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that would apply to a “federally rcisted mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

(V)  “Successor in Interest of Borrower™ means any varty that has taken fitle to the Property,
whether or not that party has assumed Borrower’s obligaiionsunder the Note and/or this Security
Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted 'y the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
sugcessor legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals,
extensions, and modifications of the Note, and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages,
grants, conveys, and warrants to Lender the following described property located in the

SEE EXHIBIT “A”

which currently has the addiessesof 7700 S LANGLEY, CHICAGO, ILLINOIS 60619 AND 6510
S ARTESIAN, CHICAGO, IELIMNCIS 60629

and Borrower releases and waives alyights under and by virtue of the homestead exemption laws
of this State.

TOGETHER WITH all the improveraents now or subsequently erected on the property,
including replacements and additions to the improvements on such property, all property rights,
including, without limitation, all easements, appurienances, royalties, mineral rights, oil or gas
rights or profits, water rights, and fixtures now or subsequently a part of the property. All of the
foregoing is referred to in this Security Instrument as the Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i)
Borrower lawfully owns and possesses the Property conveyed in this Security Instrument in fee
simple or lawfully has the right to use and occupy the Property under @ leasehold estate; (i)
Borrower has the right to mortgage, grant, and convey the Property or Bewower’s leasehold
interest in the Property; and (iii) the Property is unencumbered, and not aubjest to any other
ownership interest in the Property, except for encumbrances and ownership interests of record.
Borrower warrants generally the title to the Property and covenants and agrees to defond the title
to the Property against all claims and demands, subject to any encumbrances and .ownership
interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with
limited variations and nop-uniform covenants that reflect specific Tilinois state requirements to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escroew Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
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Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic
Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at-such other location as may be designated by Lender in accordance with the notice
provisiois iz Section 16. Lender may accept or return any Partial Payments in its sole discretion
pursuant to Seciion 2,

Any ofteétor claim that Borrower may have now or in the future against Lender will not
relieve Borrower £om) making the full amount of all payments due under the Note and this Security
Instrument or perforining the covenants and agreements secured by this Security Instrument.

2. Acceptance oud Application of Payments or Proceeds.

{8) Acceptance and_Arplication of Partial Payments, Lender may accept and either
apply or hold in suspense Partial Payments in jts sole discretion in accordance with this Section 2.
Lender is not obligated to accept any Partial Payments or to apply any Partial Payments at the time
such payments are accepted, and aisy is not obligated to pay interest on such unapplied funds.
Lender may hold such unapplied funds-¢:til Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amountof the full Periodic Payment will be applied to the
Loan. If Borrower does not make such a payieept-within a reasonable period of time, Lender will
either apply such funds in accordance with this Sceiron 2 or return them to Borrower. 1fnot applied
earlier, Partial Payments will be credited against the totabamount due under the Loan in calculating
the amount due in connection with any foreciosure procceding, payoff request, loan modification,
or reinstatement. Lender may accept any payment insuficientto bring the Loan current without
waiver of any rights under this Securify Instrument or prefudice to its rights to refuse such
payments in the futute.

(b) Order of Application of Partial Payments and Periocic Payments. Except as
otherwise described in this Section 2, if Lender applies a payment, such peyment will be applied
{0 each Periodic Payment in the order in which it became due, beginping with the oldest
outstanding Periodic Payment, as follows: first to interest and then to principal dueander the Note,
and finally to Escrow Ttems. If all outstanding Periodic Payments then due are jjaid in full, any
payment amounts remaining may be applied to late charges and to any amounts then due undex
this Security Instrument. Ifall sums then due under the Note and this Security Instrument are paid
in full, any remaining payment amount may be applied, in Lender’s sole discretion, to a future
Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic
Payments and the amount of any late charge due for a delinquent Periodic Payment, the payment
may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable
Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the
Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds,
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or Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due
date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems.

{a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Law,
Rorrower must pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum of money to provide for payment of amounts due for all Escrow Ttems (the
“Funds™. The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be
paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items
unless Lender waives this obligation in writing. Lender may waive this obligation for any Escrow
Item at any time. In the event of such waiver, Borrower must pay directly, when and where
payable, the amaunts due for any Escrow Items subject to the waiver, If Lender has waived the
requirement to pay Lznder the Funds for any or all Escrow Hems, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may require.
Borrower’s obligation to 1nake such timely payments and to provide proof of payment is deemed
to be a covenant and agrecment of Borrower under this Security Instrument. [If Borrower is
obligated to pay Escrow liems dirsetly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow lem, Lender may exercise ifs rights under Section 9 to pay such amount
and Borrower will be obligated to repav-to Lender any such amount in accordance with Section 9.

Except as provided by Applicasle i aw, Lender may withdraw the waiver as to any or all
Escrow Items at any time by giving a notice Inaccordance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for such Escrow Items, and in such amounts, that are then
required under this Section 3.

(£} Amount of Funds; Application of Funds, ) Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in an’anount up to, but not in excess of, the
maximum amount a lender can require under RESPA. Tenderwill estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ae insured by a U.S. federal
agency, instrumentality, or entity (including Lender, if Lender is aninsitntion whose deposits are
so insured) ot in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender may not charze Borrower for: (i)
holding and applying the Funds; (if) annually analyzing the escrow account; ariii) verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law permits
Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on the Funds, Lender will not be required to pay Borrower any interest
or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of
the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there 1s
asurphus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic Payment is delinguent by more than 30 days, Lender may retain the surplus in the escrow
account for the payrent of the Escrow Items. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to
make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Fuuds held by [ender.
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4. Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
Tnstrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. 1fany of these items are Escrow Items, Borrower
will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
under such agreement; {bb) contests the lien in good faith by, or defends against enforcement of
the lien in.legal proceedings which Lender determines, in its sole discretion, operale to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ur {cc) secures from the holder of the len an agreement satisfactory to Lender that
subordinates tie ien to this Security Instrument (collectively, the “Required Actions™). If Lender
determines that any/ part of the Property is subject to a lien that has priority or may attain priotity
over this Security Instrmivent and Borrower has not taken any of the Required Actions in regard to
such lien, Lender may-g.ve Borrower a notice identifying the lien. Within 10 days after the date
on which that notice is given, Sorrower must satisfy the len or take one or more of the Required
Actions.

8. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now
existing or subsequently erected on the Property insured against loss by fire, hazards included
within the term “extended coverage,” and iy other hazards including, but not limited to,
earthquakes, winds, and floods, for which Lenderzequires insurance. Borrower must maintain the
types of insurance Lender requires in the amounts{uicluding deductible levels) and for the periods
that Lender requires. What Lender requires pursnant o the preceding sentences can change during
the term of the Loan, and may exceed any minimuin coverage required by Applicable Law.
Borrower may choose the insurance carrier providing tise ingurence, subject to Lender’s right to
disapprove Borrower’s choice, which right will not be exercived tareasonably.

(b) Failure to Maintain Insurance. [f Lender has a rcesonable basis to believe that
Borrower has failed to maintain any of the required insurance coverages described above, Lender
may obtain insurance coverage, at Lender’s option and at Borrower’s expense. Unless required
by Applicable Law, Lender is under no obligation to advance premiums for, orto seek to reinstate,
any prior lapsed coverage obtained by Borrower. Lender is under no obligation fo purchase any
particular type or amount of coverage and may select the provider of such insvrance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so
under Applicable Law. Any such coverage will insure Lender, but might not proteceborrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard, or
liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the
insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s
insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of dishursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment,
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(¢) Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (i) must include a
standard mortgage clause; and (iii) must name Lender as mortgagee and/or as an additional loss
payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires,
Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give
prompt notice to the insurance carvier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Any insurance proceeds, whether or not the underlying msurance was
required by Londer, will be applied to restoration or repair of the Property, if Lender deems the
restoration or reyair to be economically feasible and determines that Lender’s security will not be
lessened by such restoration or repair,

If the Propeity 1z to be repaired or restored, Lender will disburse from the msurance
proceeds any initial amdunts that are necessary to begin the repair or restoration, subject to any
restrictions applicable to Lehdzre During the subsequent repair and restoration period, Lender will
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has. been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligitility requirements for persons repairing the Property,
including, but not limited to, licensing, Yiond, and insurance requirements) provided that such
inspection must be undertaken promptly. [ender may disburse proceeds for the repairs and
restoration in a single payment or in a serice-0f progress payments as the work is completed,
depending on the size of the repair or restoration; thie terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or pavable jointly to both. Lender will not be
required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and
Borrower agree in writing or Applicable Law requires otheawise! Fees for public adjusters, or
other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be
the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economicaliy, feasible or Lender’s
security would be lessened by such restoration or repair, the insurance proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the sxecss, if any, paid
to Borrower. Such insurance proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons e Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 26
or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid nnder the Note and this Security
Instrument, and (if) any other of Borrower’s rights (other than the right to any refund of unearmed
premiums paid by Borrower) under all insurance policies coveting the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a
claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender
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without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and must
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destzoy, damage, or impair the Property, allow the Property to deteriorate, or commit waste
on the Propérty., Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in otder fo prevent the Property from deteriorating or decreasing in value due to ifs
condition. Unless Dender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged fo avoid further
deterioration or damnage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to,
or the taking of, the Property, Borrower will be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the »>pair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loa, Lender may make such disbursements directly
to Botrower, to the person repairing or restoring-the Property, or payable jointly to both. If the
insurance or condemnation proceeds are not sufiicieid to repair or restore the Property, Borrower
remaing obligated to complete such repair or restorausn

Lender may make reasonable entries upon and wsnections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the mmprovements on the Property. Lender
will give Borrower notice at the time of or prior to such anintezior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defanlt 1f, during the Loan
application process, Borrower or any persons or entities acting at Borrower’s direction or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuiate information or
statements to Lender (or failed to provide Lender with material information).in sonnection with
the Loan, including, but not limited to, overstating Borrower’s inicome or assets, understating or
failing to provide documentation of Borrower's debt obligations and lichiities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as 2orrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government
order that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture,
for enforcement of a lien that has priority or may attain prionity over this Security Instrument, or
to enforce laws or regulations); or (i1} Lender reasonably believes that Borrower has abandoned
the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
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Lender’s interest in the Property and/or rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions may include, but are not limited to: (I) paying any sums secured by a lien that has priority
or may aftain priority over this Security Instrument; (II) appearing in court; and (11} paying: (A)
reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows,
draining water from pipes, eliminating building or other code violations or dangerous conditions,
and haviagudlities turned on or off. Although Lender may take action under this Section 9, Lender
is not required o do so and is not under any duty or obligation to do so. Lender will not be liable -
for not taking ary or all actions authorized under this Section 9.

(b} Avoidiag Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may
work with Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not
obligated to do so unleusrequired by Applicable Law. Lender may take reasonable actions to
evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, tide insurance, property valuations, subordination agreements, and
thied-party approvals. Borrower autborizes and consents to these actions. Any costs associated
with such loss mitigation activitieswuay be paid by Lender and recovered from Borrower as
described below in Section 9(¢), unless prabibited by Applicable Law,

(¢) Additienal Amounts Secured. Ary amounts disbursed by Lender under this Section 9
will become additional debt of Borrower secured by this Security Instrument. These amounts may
bear interest at the Note rate from the date of disbursement and will be payable, with such interest,
upon notice from Lender to Borrower requesting payrient.

(d) Leasehold Terms. If this Security Instrumerd s on a leaschold, Borrower will comply
with all the provisions of the lease. If Borrower acquites feetifle to the Property, the leasehold
and the fee title will not merge unless Lender agrees to the mergerin writing.

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, or eccupied by a third party (“Tenant”), Botower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that each Tenant wili riav the Rents to
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of
Default pursuant to Section 20, and (i1) Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an assigniment for
additional security only.

(b} Netice of Default. To the extent permitted by Applicable Law, if Lender gives nofice
of Detault to Borrower: (i) all Rents received by Borrower must be held by Borrower as frustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if)
Lender will be entitled to collect and receive all of the Rents; (1i1) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to
the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents due to Lender and will take
whatever action is necessary fo collect such Rents if not paid to Lender; (v} unless Applicable Law
provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control
of and managing the Property and collecting the Rents, including, but not limited to, reasonable
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attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assesstents, and other charges on the Property, and then to any
other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for only those Rents actually received; and (vii) Lender will be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as fo the inadequacy of the Property as
security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents, any funds paid by Lender for
such purpeses will become indebtedness of Bomower to Lender secured by this Security
Instrument porsuant to Section 9.

(d) Limiitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, except for security or similar
deposits.

{e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees
that Borrower has not-signed any prior assignment of the Rents, will not make any further
assignment of the Rents, and hasnot performed, and will not perform, any act that could prevent
Lender from exercising its rights suder this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law,
Lender, or a receiver appointed under s pplicable Law, is not obligated to enter upon, take control
of, or maintain the Property before orelier giving notice of Default to Borrower. However,
Lender, or a receiver appointed under Applicabie Law, may do so af any time when Borrower is
in Default, subject to Applicable Law.

(g) Additional Provisions. Any applicaron of the Rents will not cure or waive any
Default or invalidate any other right or remedy oi Leader. This Section 10 does not relieve
Bormrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums securod by this Security Instrument are
paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Pelicy; Loss Reserve: Protection of Lender.
. If Lender required Mortgage Insurance as a condition of making the Loar, Borrower will pay the
premiums required to maintain the Mortgage Insurance in effect. If Borroyver was required to
make separately designated payments toward the preminms for Mortgage Tnswianice, and (1) the
Mortgage Insurance coverage required by Lender ceases for any reason to be availuble from the
mortgage insurer that previously provided such insurance, or (i) Lender determites in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will
continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use, and retain these paymenis
as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be non-
refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower
any interest or earnings on such loss reserve.
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Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower will pay the premiums reguired to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, untii Lender’s requirement for Mortgage [nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrowel s.cbligation to pay interest at the Note rate.

(b) Mertgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain
losses Lender way incur if Borrower does not repay the Loan as agreed. Borrower is not a party
to the Mortgage Insurance policy or coverage.

Mortgage insureis evaluate their fotal risk on all such insurance in force from time to time,
and may enter into agreeraents with other parties that share or modify their risk, or reduce losses.
These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have-available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreemernts, Lander, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Sorrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the morigape msurer’s risk, or reducing losses. Any such
agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increasc tae amount Borrower will owe for Mortgage
Insurance; (i) entitle Borrower to any refund; or (iv) afiect the rights Borrower has, if any, with
respect to the Mortgage Inswrance under the Homeowmers Protection Act of 1998
(12 U.8.C. § 4901 ef seq.), as it may be amended from time totime, or any additional or successor
federal legislation or regulation that governs the same subject matter. “"HPA™). These rights under
the HPA may include the right to receive certain disclosures, to reques* and obtain cancellation of
the Mortgage Insurance, fo have the Mortgage Insurance terminated atiomatically, and/or to
receive a refund of any Morigage Insurance premiuvms that were unearned wi-the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally ‘assigning the
right to receive all Miscellaneous Proceeds to Lender and agrees that such amounts wili-be paid to
Lender.

(b) Application of Miscellaneous Proceeds upon Bamage to Property. If the Property
is damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
Lender deems the restoration or repair to be economically feasible and Lender’s security will not
be lessened by such restoration or repair. During such repair and restoration period, Lender will
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
the Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfving Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not hmited to, licensing, bond, and insurance requirements) provided that such
mspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single
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disbursement or in a series of progress payments as the work 1s completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower 1s in Default
on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not
be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds, If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. - Such Miscellaneous Proceeds will be applied in the order that Partial Payments are
applied in Scchion 2(b).

(€} Appiication of Miscellaneous Proceeds upon Condemnpation, Destruction, or Loss
in Value of tie Croperty. In the event of a total taking, destruction, or loss i value of the
Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether orot then due, with the excess, if any, paid to Borrower.

In the event of e partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the (air swarket value of the Property immediately before the Partial
Devaluvation is equal to or greater #iian the amount of the sums secured by this Security Instrument
immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise
agree in writing. The amount of the Misc<laneous Proceeds that will be so applied is determined
by multiplying the total amount of the Misechianeous Proceeds by a percentage calculated by
taking (1) the total amount of the sums secured immediately before the Partial Devaluation, and
dividing it by (ii) the fair market value of the Propcvty immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paidito Borrower.

In the event of a Partial Devalvation wheredthe fair market value of the Property
immediately before the Partial Devaluation is less than the amount of the sums secured
immediately before the Partial Devaluation, ail of the Miscetlanesus Proceeds will be apphied to
the sums secured by this Security Instrument, whether or not(thz sums are then due, unless
Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims, Lender is authorized to collect and agply the Miscellaneous
Proceeds erther to the sums secured by this Security Instrument, whether ortiot then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, 0eGi)Gils to respond
to Lender within 30 days afier the date Lender notifies Borrower that the Oprosing Party (as
defined in the next sentence) offers to seitle a claim for damages. “Opposing Pary” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whoneBorrower
has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default
if any action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inferest in the Property, which proceeds will be paid to
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Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Suceessor in Interest of Borrower will not be released from liability under this Security Instrument
if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor
in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or rervedy including, without limitation, Lender’s acceptance of payments from third persons,
entities, Ut Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiverof, or preclude the exercise of, any right or remedy by Lender,

14. Joir<ynd Several Liability; Signatories; Successors and Assigns Bound.

Borrower s obligations and liahility under this Security Instrument will be joint and
several. However, any lorrower who signs this Security Instrument but does not sign the Note:
(a) signs this Security Inttiument to mortgage, grant, convey, and warrant such Borrower's interest
in the Property under the terms of this Security Instrument; (b) signs this Security Instrument fo
waive any applicable inchoaie rights such as dower and curtesy and any available howestead
exemptions; (¢} signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or
other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrumeit. and (e) agrees that Lender and any other Borrower can
agree to extend, modify, forbear, or make any sccommodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such
Borrower’s obligations under this Secunty Instrizusnt,

Subject to the provisions of Section 19, any Soctessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument 1i writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under 4sis Security Instrument. Borrower
will not be released from Borrower’s obligations and liability vnderthis Security Instrument unless
Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Botrower to pay (i) a one-
time charge for a real estate tax verification and/or reporting service used by Londer in connection
with this Loan, and (ii) either (A} a one-time charge for flood zone determunation, cerfification,
and tracking services, or (B) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur that reasonably
might affect such determination or certification. Borrower will also be responsible for tne payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at
any time during the Loan term, in connection with any flood zone determinations.

{b) Defaunlt Charges. If permitted under Applicable Law, Lender may charge Borrower
fees for services performed in connection with Borrower’s Default to protect Lender’s interest in
the Property and rights under this Security Instrument, including: (i) reasonable attorneys” fecs
and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii) other
related fees.

{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower should not be construed as a
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prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

{(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitied limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (i1} any sums already collected from
Borrower which exceeded permitted timits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be freated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Tothe extent permitied by Applicable Law, Borrower’s acceptance of any such refund
made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out o1 such overcharge.

16. Motices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Boirower. Unless Applicable Law requires a different method, any writen
notice to Borrower in connectiomrwith this Security Instrument will be deemed to have been given
to Borrower when (i) mailed by fist class mail, or (ii) actually delivered to Borrower’s Notice
Address (as defined in Section 16{c) below) if sent by means other than first class mail or
Electronic Communication (as defined 'n Section 16(b) below). Notice to any one Borrower will
constitute notice to all Borrowers unless anplicable Law expressly requires otherwise. If any
notice to Borrower required by this Security Znstrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{b} Electronic Notice to Borrewer. Unicss another delivery method is required by
Applicable Law, Lender may provide notice to Bomower by e-mail or other electronic
communication {“Electronic Communication”) if: (i) agreed to by Lender and Borrower in writing;
(i1} Borrower has provided Lender with Borrower’s e~mail or vtherelectronic address (“Electronic
Address™); (iil) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Comnnunication; and (iv) Lender
otherwise complies with Applicable Law., Any notice to Borrows sent by Electronic
Communication in connection with this Security Instrument will be deemed toliave been given to
Borrower when sent unless Lender becomes aware that such notice is not celivered. I Lender
becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such commumication to Borrower by first class mail or by other non-Electronic
Commumication. Borrower may withdraw the agreement to receive Electronic Comnunications
from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such
agreement.

{c) Borrower’s Notice Address, The address to which Lender will send Borrower notice
(*Notice Address™) will be the Property Address unless Borrower has designated a different
address by written notice to Lender. If Lender and Borrower have agreed that notice may be given
by Electronic Communication, then Borrower may designate an Electronic Address as Notice
Address. Borrower will promptly notify Lender of Bomrower’s change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If
Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice Address only through that spectfied procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing
it by first class mail to Lender’s address stated in this Security Instrument unless Lender has
designated another address (including an Electronic Address) by notice to Borrower, Any notice
in connection with this Security Instrument will be deemed to have been given to Lender only
when actually received by Lender at Lender’s designated address (which may include an
Electronic Address). If any notice to Lender required by this Security Instrument 1s also required
under Applicable Law, the Applicable Law requirsment will satisfy the corresponding requirement
under this Security instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the
Property‘Adaress, and notify Lender whenever this address changes.

17, «ssverning Law; Severability; Rules of Construction. This Security Instrument is
governed by tedcral law and the law of the State of [llinois. All rights and obligations contained
in this Security Insument are subject to any requirements and limitations of Applicable Law. If
any provision of this Scourity Instrument or the Note conflicts with Applicable Law (i) such
conflict will not affect.odier provisions of this Security Instrument or the Note that can be given
effect without the conflicting rrovision, and (i1) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agi=e by contract or it might be silent, but such silence should not
be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accorgsnce with Applicable Law is to be made in accordance
with the Applicable Law in effect at the time i action is undertaken.

As used in this Security Instrument: (2} words in the singular will mean and include the
plural and vice versa; (b) the word “may” gives seie'discretion without any obligation to take any
action; (¢) any reference fo “Section” in this documeitte‘ers to Sections contained in this Security
Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenience
of reference and do not define, limit, or describe the scope or itent of this Security Instrument or
any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given ore opy of the Note and of this
Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowen, For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial intervst in the Property,
including, but not limited to, those beneficial interests transferred in a bond ferdesd, contract for
deed, installment sales contract, or escrow agreement, the intent of which is the transifer of title by
Borrower to a purchaser at a future date.

if all or any part of the Property or any Interest in the Property is sold or transtorred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
notice will provide a period of not less than 50 days from the date the notice is given in accordance
with Section 16 within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not
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limited to: (a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and
(¢} other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security
Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration, If Borrower meets
certain conditions, Borrower will have the right to reinstate the Loan and have enforcement of this
Security Instrument disconfinued at any time up to the later of (a) five days before any foreclosure
sale of the Property, or (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay
Lender aiisums that then would be due under this Security Instrument and the Note as if no
acceleration’ had occurred; (bb) cure any Default of any other covenants or agreements under this
Security Instrupient or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Ivate, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in
the Property and/or righfs under this Security Instrument or the Note; and (dd) take such action as
Lender may reasonably reqiire fo assure that Lender’s interest in the Property and/or rights under
this Security Instrument or the Nate, and Borrower’s obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ot
more of the following forms, as selected v Lender: (aaa) cash; (bbb) money order; (cec) certified
check, bank check, treasurer’s check, or cashici®s check, provided any such check is drawn upon
an institution whose deposits are insured by 2 1.8, federal agency, instrumentality, or entity; or
(ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the-Note, together with this Security
Instrument, may be sold or otherwise transferred one or more tirnes. Upon such a sale or other
transfer, all of Lender’s rights and obligations under this Secwaity Instrument will convey to
Lender’s successors and assigns.

22. Lean Servicer. Lender may take any action permitted uncer ‘his Security Instrument
through the Loan Servicer or another authorized representative, such as a subsorvicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender pas the right and
awthority to take any such action.

The Loan Servicer may change one or more times during the term of the Nete. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority
to: (a) collect Periodic Payments and any other amounts due under the Note and this Security
Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise any rights
under the Note, this Security Instrument, and Applicable Law on behalf of Lender. Ifthereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made,
and any other information RESPA and other Applicable Law require in connection with a notice
of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in
accordance with Section 16) of an alleged breach and afforded the other party a reasonable period
after the giving of such notice to take corrective action, neither Borrower nor Lender may
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commence, join, or be joined to any judicial action (either as an individual litigant or a member of
a class) that () arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this Section 23. The notice
of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to
Borrower pursuant 1o Section 19 will be deemed to satisty the notice and opportunity to fake
corrective action provisions of this Section 23,

24, Hazardous Substances.

{(2) Definitions. As used in this Section 24: (1) “Environmental Law” means any
Applicabie Laws where the Property is located that relate to health, safety, or environmental
protection; (11>*“Hazardous Substances” include (A) those substances defined as toxic or hazardous
substances, puiluitnts, or wastes by Eanvironmental Law, and (B) the following substances:
gasoline, kerosene ether flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (1il) “Environmental Cleanup” includes any response action, remedial
action, or removal action) es.defined in Environmental Law; and (iv) an “Environmental
Condition” means a condition that-can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

(b) Restrictions on Use of hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release+f any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Propetty. -Berrower will not do, nor allow anyone else to do,
anything affecting the Property that: (1) violates Environmental Law; (i) creates an Environmental
Condition; or (1i1) due to the presence, use, or release0f a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the vaiue of the Property. The preceding two
sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to Ue aprropriate to normal residential uses
and to maintenance of the Property (including, but not hmited to, hazardous substances in
consumer products).

(¢} Notices; Remedial Actiens. Borrower will promptly give Fender written notice of: (1)
any investigation, claim, demand, lawsuit, or other action by any governmental or regulatory
agency or private party invelving the Property and any Hazardous Substancc or Environmental
Law of which Borrower has actual knowledge; (i) any Environmental Conditiyr, including but
not limited to, any spilling, leaking, discharge, release, or threat of release ofany Hazardous
Substance; and (i11) any condition caused by the presence, use, or release of a Hazardons Substance
that adversely affects the value of the Property., If Borrower learns, or is notifiea by any
governmental or regulatory authority or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing in this Security
Instrument will create any obligation on Lender for an Environmental Cleanup.

25. FElectronic Mote Signed with Borrower’s Electronic Signature. If the Note
evidencing the debt for this Loan is electronic, Borrower acknowledges and represents to Lender
that Borrower: (&) expressly consented and intended to sign the electronic Note using an Electronic
Signature adopted by Borrower (“Bomrower’s Electronic Signature”) instead of signing a paper
Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express
consent to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by
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signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the
debt evidenced by the electronic Note in accordance with ifs terms; and (d) signed the electronic
Note with Borrower’s Electronic Signature with the intent and understanding that by doing so,
Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

26, Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to
acceleration following Borrower's Default, except that such notice of Default will not be sent when
Lender exercises its right under Section 19 unless Applicable Law provides otherwise. The notice
will specify, rreddition to any other information required by Applicable Law: (i) the Default; (i)
the action requiridito cure the Default; (ii1) a date, not less than 30 days (or as otherwise specified
by Applicable Lav j from the date the notice is given to Borrower, by which the Defaunlt must be
cured; (1v) that failure 10 cure the Default on or before the date specified in the notice may result
in acceleration of the suwis secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property; (vi Borrower’s right to reinstate after acceleration; and (vi) Borrower’s
right to deny in the foreclosure preceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosurs: Expenses, Ifthe Default is not cured on or before the date
specified in the notice, Lender may requivs immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect 21l expenses incurred in pursuing the remedies
provided in this Section 26, including, but not liznircd to: (1} reasonable attorneys’ fees and costs;
{i1) property inspection and valuation fees; and (iif) other fees incurred to protect Lender’s interest
in the Property and/or rights under this Security Instrumen..

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrument. Borrower will pay any recordstion costs associated with such
release, Lender may charge Borrower a fee for releasing this Secuwty Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement withy Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s intereste” in Borrower’s
collateral. This insurance may, but need not, protect Borrower’s interests. The toverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
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QUITCLAIM DEED

PREPARED BY: TIMOTHY J FITZGERALD,
SOLELY AS TRUSTEE OF THE CHICAGO LAWN
LAND TRUST (9873267 DATED SEPTEMBER 14,
2018

ADDRESS OF PREPARER; RETURN TC AND FOR
TAX BILLING: 111 W WASHINGTON ST, 5TE

1020, CHICAGO, 1L 60602

THE GRANTOR, PREFERRED CONSULTANT

PARTNERS/ANC,, FOR THE CONSIDERATION OF

TEN AND NOARS DOLLARS ($10.00) AND OTHER

GOOD AND VALUSELE CONSIDERATION,

CONVEYS AND QUIT.CIAIMSTO THE

GRANTEE: TIMOTHY J FZGERALD, SCLELY

AS TRUSTEE OF THE CHICAGC LAWN LAND

TRUST 09873267 DATED SEPTEMBIR 14, 2018,

ALL INTEREST, INCLUDING ANY &FTER

ACQUIRED TITLE, IN THE FOLLOWING

DESCRIBED REAL ESTATE: LOT 1 IN WAKEFORD SECOND ADDITION, BEING WILLIAM A. BOND'S
SUBDIVISION OF BLOCK 11 OF WAKEMAN'S SUBDIVISION OF THE EAST /2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH IS COMMONLY KNOWN A%, 7700 § LANGLEY, CHICAGO, 1L 60819 WITH
PROPERTY INDEX NUMBER: 20-27-421-022-0000

IN ADDITION TO THE ABOVE, PURSUANT TO 35 ILCS 200/24-481E) | VERIFY THAT THIS QUITCLAIM DEED IS
EXEMPT FROM THE PROVISIONS OF THE REAL ESTATE TRA! q‘?r%R TAXLAW.

DATED: 14TH DAY OF SEPTEMBER IN THE YEAR 2018

PREFERRED C(}NSULTANT PARTE\EERS, INC. BY: TIFFANY WEBB ITS PRESIDENT

STATE OF ILLINOIS 3
COUNTY OF Cook i

l, THE UNDERSIGNED, CERTIFY THAT PREFERRED CONSULTANT PARTNERS, INC. BY TIFFANY WEBB ITS
PRESIDENT PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) ARE SUBSCRIBED
TO THIS QUITCLAIM DEED, APPEARED BEFORE ME ON SEPTEMBER 14, 2018 IN PERSON, AND ACKNOWLEDGED
THAT IT WAS SIGNED AND DELIVERED AS A FREE AND VOLUNTARY ACT, F%ﬁ% THE USES AND PURPOSES
THEREIN SET FORTH. e }} )

[ S E Adedsns i o
QFF%C!AL SEAL

MONTY S. BOATRIGHT
Notary Public - State of Hl;ms
%i\!iy Commicsm prarea 3;’2{31 }

(SIGNATURE OF HOTARY PUBLIC)
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STATEMENT BY GRANTOR AND GRANTEE STATEMENT
To the best of the undersigned’s knowledge, the name of the grantee shown on the deed or
assignment of beneficial interest in a land trust is either a natural person, an Ilinois Corporation
or foreign corporation authorized to do business or acquire and hold title to real estate in Illinois,
a partnership authorized to do business or acquire and hold title to real estate in Illinols, or other
entity recognized as a person and authorized to do business or acquire and hold title to real estate
under the laws of the State of [linois.

By:.

Grantor or wgent

(7 St Zoid

Subscribed and Sworn (s before me on

kY mwn%ﬁwﬂfé%m&m fe&%mﬁlmmmﬁmm»mm% cidlfiomns]
‘ OFFICIAL SEAL | 1
MQNTY S BOATRIGHT

o @«ch Btate of illim 5

ilon Expsres 8!63!26‘1” aéf

Notdry Public /! {

To the best of the undersigned’s knowledge, vennies that the name of the grantee shown on the
deed or assignment of beneficial interest in a land trustis either a natural person, an Hlinois
corporation or foreign corporation authorized to do busiiess or acquire and hold title fo real
estate in 1llinois, a partnership authorized to do business o-acquire and hold title to real estate in
[Hinois, or other entity recognized as a person and authorized (o do business or acquire and hold
title to real estate under the laws of the State of Illinois. Any peredmwho knowingly submits a
false statement concerning the identity of a grantee shall be guilty vf4 (lass C misdemeanor for
the first offense and a Class A misdemeanor for subsequent offenses.

BY: e

Grantee or agent

Subscribed and Swom to before me on 7 M

wiusiinn P Bl 2
OFF!C?AL SEAL
MOMTY 5. BOATRIGHT
RSl Hive St of ilinols
Wiy Comrmission Expires 8/63}2019 '

e TR T

Notary Public
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in this Security Instrument and in any Rider signed by Borrower and recorded with it.

Witnesses:

]

ﬁ@éﬁmﬁ
A (Seal
Wﬂﬁ’(}%{ff

(Seal)
- Borrower

. . |Space Below This Line For Acknowledgment]

Subrses fodl csl Stmvey

. ;o 3 i . - "
he Hus (4 A Y, f{fi g f 2oty

] i

Page 200f 20



2310210150 Page: 24 of 24

UNOFFICIAL COPY

EXHIBIT “A”
PARCEL 1.

LOT 4 IN BLOCK 2 IN COEBE AND MCKINNON'S 87TH AND WESTERN AVENUE
SUBDIVISION OF THE SE ¥ OF THE NE 1/4 OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRIDUIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 6510 S ARTES:AN, CHICAGO IL 66629
WITH PROPERTY INDEX NUMBER: 19-24-222.023-0000

PARCEL 2

LOT 1IN WAKEFORD SECOND ADDITION, BEING WILLIAM A. BOND'S SUBDIVISION
OF BLOCK 11 OF WAKEMAN'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST GF WHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 7700 8 LANGLEY, CHICAGO, ILLINOIS 604619
WITH PROPERTY INDEX NUMBER: 20-27-421-022-0000



