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This [nstrument Prepared By:
Joy Oquist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Numbear: 2299512284

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 101398219006158430 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 2¢2-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ana in Scciions 3.4, 10, 11, 12,16, 19. 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A} "Borrower"is GWENDOLYN M DUFFIELD, A SINGLEWOMAN

currently residing at 737 Ridge Avenue 1L, Evanston, lllinois 60202

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and existing dnder the laws of
DELAWARE . Lender's address is 1800 WEST LARCHMONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint. MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated  April 7, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form. using Borrower's
written pen and ink signature. or (ii) electronic form. using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 188,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and 10 pay the debt
in fuli not later than May 1, 2053
(E) "Riders” means all Riders to this Security lnslrumcn[ that are signed by Borrower. All such Riders are
incorporateZ.ini» and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Barrower [chec!box as applicable):

[ Adjustab!¢ Rete Rider [X] Condominium Rider
(O -4 Family Ruder (] Planned Unit Development Rider
[ Sccond Home Ridsr [X] Other(s) [specity].

Fixed Interest Rate Rider

(F) "Security Instrument’ means this documéni, which is dated April 7, 2023 . together
with all Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable federai. state. and local statutes. regufations. ordinances.
and administrative rules and orders (that have the effect of law) as welVas all applicable final. non-appealable judicial
opinions.

(H} "Community Association Dues, Fees, and Assessments™ meanaail dues. fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association. Liomeowners association, or similar
organization,

() "Default" means: (i) the failure to pay any Periodic Payment or any other.amourt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenar-obligation, or agreement in
this Security Instrument: (iii) any materially false. misleading, or inaccurate informatior. ar statement to Lender
provided by Borrower or any persans o entities acting at Borrower's direction or with Borresser’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a: deszribed in Section
8, or (iv) any action or proceeding described in Section 12¢¢).

(I} "Electronic Fund Transfer means any transter of funds. other than a transaction originated by siweck, draft,
or similar paper instrument, which is initiated through an electronic terminal. telephonic instrument, coniotser, or
magnetic tape so as to order, instruct. or awtherize a financial instiiution to debit or credit an account. Such term
includes. but is not limited to. point-of-sale transfers. automated teller machine transactions. transfers initiated by
telephone or other electronic device capable of communicating with such financial institution. wire transters, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN. as applicable.

v
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ¢r seq.).
as it may be amended from time to time. or any applicable additional or successor legislation that governs the same
subject matter,
(M) "Escrow Items" means: (i) taxes and asscssments and other items that can attain priority over this Security
Instrument as a lien or eficumbrance on the Property: (i1} leasehold payments or ground rents on the Property. if any:
{iii) premiums for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums. if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11: and (v) Community Association Dues. Fees. and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.
{N) "Loan" means the debt obligation evidenced by the Note. plus interest. any prepayment charges. costs.
expenses. and late charges due under the Note. and all sums due under this Security Instrument, plus intercst.
() "Loar Servicer” means the entity that has the contractual right to receive Borrower's Perjodic Payments and
any other paymeiiis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whic. is an entity that may service the Loan on behalf of the Loan Servicer.
(P) "Miscellaneoss Proceeds” means any compensation. settlement. award of damages. or proceeds paid by any
third party {other than Gnsarance proceeds paid under the coverages described in Section 3) for: (i) damage to. or
destruction of, the Properiy: £} condemnatien or other taking of all or any part of the Property: (iil) conveyance in
lieu of condemnation; or (iv) misiepresentations of, or omissions as te, the value and/or condition of the Property.
() "Mortgage Insurance' means insurance protecting Lender against ihe nonpayment of, or Default on, the Loan.
(R} '"Partial Payment' mecans any puyment by Borrower, other than a voluntary prepayment permitied under the
Note. which is less than a full outstanding Peiodic Payment. '
(S} "Periodic Payment' means the regularlyscheduled amount due for (i) principal and interest under the Note.
plus (ii) any amounts under Section 3.
(T) "Property" means the property described-Upiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
(U) "Rents' means all amounts received by or due Borrower in connection with the lease. use. andfor occupancy
of the Property by a party other than Borrower,
(V) "RESPA"means the Real Estate Scttlement Procedures act412 U.5.C. § 2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they may be‘arrznded from time to time. or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that would apply-to a "federally related mortgage loan” even if
the Loan docs not qualify as a "federally related mortgage loan” under RELPA,
(W) "Successor in Interest of Borrower” means any party that has taken titleaesthe Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstridient,
(X} "UETA' means the Uniform Electronic Transactions Act, or a similar act recograzing the validity of electronic
information. records, and signaures. as enacted by the jurisdiction in which the Property 15 located. as it may be
amended from time to time, or any applicable additional or successor legislation that governs thesame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayvment of the Loan. and all renewals. exteasions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower mortgages. grants. conveys. and warrants to MERS (solely as
nominec for Lender and Lender' s suceessors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDcMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 10-20-101-017-1002

which currently has the address of 8650 FERRIS AVE Unit 202
[Street]
MORTON GROVE . Minois 60053 ("Property Address"):
[City] [Zip Code] ' .-
and Borrower releases ind waives all rights under and by virtue of the homestead exemption laws of this State.”

TOGETHER WITHl 2.2 improvements now or subsequently erected on the property. including replacements
and additions to the improvemsnts on such property. all property rights. incleding. without limitation, all casements,
appurtenances, royalties. mineral wigints, oil or gas nights or profits, water rights. and fixtures now or subseguently
a part of the property. All of the fuiezoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds oaly legal title to the interests granted by Borrower in this Sccurity
Instrument. but, if necessary to comply with I or custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or allefthose interests, including. but not limited to, the right 1o foreclose
and sell the Property; and 10 take any action requirzdOf Lender including, but not limited to. releasing and canceling
this Sccurity Instrument.

BORROWER REPRESENTS. WARRANTS. COVENANTS. AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrunyat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate: (ii) Borrower has thedight fo mortgage, grant. and convey the Property
or Borrower’s leaschold interest in the Property: and (i1} the Propertyis/unencumbered. and not subject 1o any other
ownership interest in the Property. except for encumbrances and ownz(ship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tille to'the Property against all claims and
demands. subject to any encumbrances and ownership interests of record as of Lzan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vaz-with limited variations and
nen-uniform covenants that reftect specific [llinois state requirements 1o constitute a unifozm sccurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges./Baisower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges Guedtisder the
Note. and any other amounts due under this Security Instrument. Payments due under the Note and this-Sccurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security [nstrument is returned 10 Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check. bank check. treasurer’s check. or cashier's check. provided

ILLINQIS - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality.
or entity: or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the netice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sccurity Instrument, :

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o to,apply any Partial Payments at the time such payments are accepted. and also is not obligated to pay
interest on such-anapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perisdi Payment. at which time the amount of the full Periodic Payment will be applied to the Loan.
[f Borrower does not make such a payment within a reasonable period of time. Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. If not applied carlicr, Partial Payments will be credited
against the total amount due ynder the Loan in calculating the amount due in connection with any foreclosure
proceeding. payoft request. loanmodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ofany rights under this Security Instrument or prejudice 10 its rights 10 refuse such
payments in the future,

{(b) Order of Application of Partizi Foyments and Periodic Payments. Except as otherwise described in this
Scetion 2, 1f Lender applies a payment. such nayment will be applied 10 each Periodic Payment in the order in which
it became due, beginning with the oldest outstonding Periodic Payment. as follows: first to interest and then to
principal duc under the Note. and finaily to Escrow fiems. I all outsianding Periodic Payments then due are paid in
full. any payment amounts remaining may be applicq to late charges and to any amounts then due under this Security
[nstrument. If all sums then due under the Note and this Sectrity Instrument are paid in full. any remaining pavment
amount may be applied. in Lender's sole discretion, to a Tozure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives ¢ payment from Borrower in the amountsf ¢ne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment. the paymend may be applied to the delinquent payment and
the laie charge.

When applying payments. Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as sdeseribed in the Note, )

(d) No Change to Payment Schedule. Any application of payments, insurapZe proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date /4 rchange the amount. of the
Periodic Payments,

3. Funds for Escrow Items.

(@) Escrow Requirement; Escrow Ftems, Exceptas provided by Applicable Law, Borroveer moust.pay 1o Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moréy 1o provide for
payment of amounts due for all Escrow ltems {the " Funds"). The amount of the Funds required (o be psictcach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices oZamounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any time. In the event of such
waiver, Borrower must pay directly. when and where payable. the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow [tems. Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDol:Magic
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Borrower's obligation to make such timely payments and to provide proof of pavment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow hems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item. Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law. Lender may withdraw the waiver as to any or all Escrow kems at any
time by giving a notice in accordance with Section 16: upon such withdrawal. Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may. at any
time, collect and hold Funds in an amount up to. but not in excess of. the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frnay will be held in an institution whose deposits are insured by a U.S. federal agency. instrumentality.,
or entity (incluing Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witl opply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
may not charge Bor/ower for: (i) holding and applying the Funds: {ii) annually analyzing the cscrow account: or (iii)
veritying the Escrow [icmi. unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender
to make such a charge. UniegiLender and Borrower agree in writing or Applicable Law requires interest 1o be paid
on the Funds. Lender will not b required to pay Borrower any interest or earnings on the Funds. Lender will give
1o Borrower. without charge. an asiual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Seficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow. Lender will account to Borrower for such surplus. 1f Borrower's Periodic Payment is delinguent by
more than 30 days. Lender may retain thesnrelus in the escrow account for the payment of the Escrow liems. If there
is & shortage or deficiency of Funds held in es<rew. Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage r-deliciency in accordance with RESPA.

Upon payment in full of all sums secured by this.Security Instrument. or an carlier time if required by
Applicable Law. Lender will promptly refund to Borrover uny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ail taxes. assessments. charges, fines, and impositions attributable
to the Property which have priority or may attain priority ove: this Security Insirument. (b) leaschold payments or
ground rents on the Property. if any. and (¢) Community Associsiion Dues. Fees, and Assessments. if any. If any
of these items are Escrow Items. Borrower will pay them in the marie! provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se-ured by the licn in a manner acceptable
to Lender. but only so long as Borrower is performing under such agreement: (b0 -contests the lien in good faith by.
or defends against enforcement of the fien in, legal proceedings which Lender déiczmines. in its sole discretion,
operate o prevent the enforcement of the lien while those proceedings are pending. baronly untit such proceedings
are concluded. or (cc) secures from the holder of the lien an agreement satisfactory to Lefder that subordinates the
fien to this Security Instrument (collectively. the "Required Actions”). If Lender determunes-itat any part of the
Property is subject to a lien that has priority or may attain priority over this Security lnstrument 2ad-Borrower has
not taken any ot the Required Actions in regard Lo such lien, Lender may give Borrower a notice idnitiying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the Jien or take onedrinore of the
Required Actions, ‘

3. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now cxisting or subsequently
erected on the Property insured against Joss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited t0. carthquakes. winds. and floods. for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 'kDocMagic
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of the Loan. and may exceed any minimum coverage required by Applicable Law. Borrower may choosc the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice. which right will not be
cxercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above. Lender may obtain insurance coverage. at Lender's
option and at Borrower's cxpense. Unless required by Applicable Law. Lender is under no obligation to advance
premiums for. or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may sclect the provider of such insurance in its sole
discretion. Before purchasing such coverage. Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower. Borrower's equity in the Property. or the
contents of the Property. against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i« eif=ct. but not exceeding the coverage required under Section 5(u). Borrower acknowledges that the cosi
of the insurance“goverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any antounts disbursed by Lender for costs associated with retnstating Borrower's insurance policy or with
placing new insurprice under this Section 5 will become additional debt of Borrower secured by this Security
instrument. These amonnts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noticearons Lender (o Borrower requesting payment.

(¢} Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's righ[-to disapprove,such policies: {ii) must include a standard mortgage clause: and (iii) must name
Lender as mortgagee and/or as an widivonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires. Borrower/wilpromptly give to Lender proof of paid premiums and rencwal notices,
If Borrower obtains any form of insurancceovarage, not otherwise required by Lender. for damage to. or destruction
of, the Property. such policy must inctude a'srapdard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee, '

(d) Proof of Loss; Application of Proceeds. In tha.cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proofof 1oss if not made promptly by Borrower. Any insurance
proceeds. whether or not the underlying insurance was requircd by Lender, witl be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be’econemically feasible and determines that Lender's
security will not be lessencd by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse frarn the insurance proceeds any initigl amounts
that are necessary to begin the repair or resioration, subject to any-restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right 1o hold fuch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compléizd to Lender' s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repanisg the Property. including. but
not limited to. licensing. bond. and insurance requirements) provided that such inspcction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment(or in a serics of progress
payments as the work is completed. depending on the size of the repair or restoration.” theczms of the repair
agreement. and whether Borrower is in Default on the Loan. Lender may make such disburseraents dircctly to
Borrower. 1o the person repairing or restoring the Property, or payable jointly to both. Lender wili nt ee required
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower agred inyriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe Jwill not
be paid owt of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument.
whether or not then due. with the excess. it any. paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scction 2(b).
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property. Lender may file.
negotiate. and settle any available insurance claim and related matters. [f Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to settle a ¢laim. then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event. or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights (o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note and this Security Instrument. and (ii) any
other of Borrower's rights (other than the right to any refund of uncarnced premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files. negotiates. or settles a claim. Borrower agrees that any insurance procecds may be made payable
dircetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secedaty 'nstrument, whether or not then due.

6.  Occuzancy. Borrower must occupy. establish, and use the Property as Borrawer' s principal restdence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence £or 2t least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent will not be unieasonably withheld. or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainszaance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property. allow the Properiy to deteriorate. or commit waste on the Property. Whether or not
Borrower is residing in the Property. dorrower must maintain the Property in order to prevent the Property trom
deteriorating or decreasing in value due 14 1ts condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasible-Berrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid 10 Lender in connection with damage to. or the taking of. the
Property. Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. depending on thie s'ze of the repair or restoration, the terms of the repair
agreement. and whether Borrower is in Default on the Loan! Lender may make such disbursements directly to
Borrower. to the person repairing or restoring the Property. or ravable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proger’y. Borrower remains obligated to compilete
such repair or'restoration,

Lender may make reasonable entries upon and inspections of the Properyy. f Lender has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender siillgive Borrower notice at the time
of or prior o such an interior inspection-specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if. during #iic-Loan application process.
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knbwledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed to mecvide Lender with
material information) in connection with the Loan, including, but not limited to. overstating Rorreowar's income or
assets.- understating or failing to provide documentation of Borrower's debt obligations and labilities. and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower’s principulcesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumesi.

(2) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained
inthis Security Instrument: (i1) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate. for
condemnation or forfeiture, for enforcement of a lien that has priority or may auain priority over this Security
Instrument. or to enforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
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Property and/or rights under this Security Instrument. including protecting and/or assesstng the value of the Property.
and securing and/or repairing the Property. Lender's actions may include. but are not limited to: (1) paying any sums
secured by a lien that has pricrity or may attain priority over this Sccurity Instrument: (I[) appearing in court: and
(111} paying: (A} reasonable attorneys' fees and costs: (B) property inspection and valuation fees: and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Sccurity Instrument,
including its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to.
exterior and interior inspections of the Property. entering the Property to make repairs. changing locks. replacing or
boarding up doors and windows. draining water from pipes. eliminating building or other code violations or
dangerous conditions. and having ufilities turned on or off. Although Lender may take action under this Section 9.
Lender 15 not reguired to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b} Adoioing Foreclosure: Mitigating Losses. If Borrower 1s in Default. Lender may work with Borrower to
avoid foreclosureand/or mitigate Lender' s potential losses. but is not obligated to do so unless required by Applicable
Law. Lender may toke reasonable actions to evaluate Borrower for available aiternatives to foreclosure, including,
but not limited tod obtaining credit reports, title reports, title insurance. property valuations, subordination
agreements, and third-farty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities Ziay be paid by Lender and recovered from Borrower as described below in Section $(c).
unless prohibited by ApplicableZaw,

(c} Additional Amounts S<cured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Sceurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will’be nayable. with such interest. upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Securiyy/lustrument is on a leasehold. Borrower will comply with all the
provisions of the lease. Borrower will not surrendzt e leasehold estate and interests conveyved or terminate or cancel
the ground lease. Borrower will not. without the express teritten consent of Lender. alter or amend the ground lease.
If Borrower acquires fev title to the Property. the leaseliold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicabic Law. in the cvent the Property is leascd to.
used by. or occupied by a third party ("Tenant"). Borrower is uncontionally assigning and transferring to Lender
any Rents, regardless of 10 whom the Rents dre payable. Borrower austiorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However. Borrower will recrive (he Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given natice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an-assignment for additional security
only. o ' '

{b) Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the pencficef Lender only, 10
be applied to the sums secured by the Security Instrument; (il) Lender will be entitled to collectand reseive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaia 14 Lender upon
Lender's written demand to the Tenant: (iv) Borrower will ensure that each Tenant pays all Rents dueig Lender and

otherwise, all Rents collected by Lender will be applied first to the costs of taking contro! of and managing the
Property andl collecting the Rents, including, but not limited to. reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs. insurance premiums. taxes. assessments, and other
charges on the Property. and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appeinted receiver. will be liable to account for only those Rents actually received: and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents. any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed. and will not perform. any act that could prevent Lender from cxercising its rights under this Security
Instrument. :

(N Control and Maintenance of the Property. Unless required by Applicable Law. Lender. or a recetver
appointed undcr Applicable Law, is not obligated to enter upon. take control of, or maintain the Property before or
after giving notice pf Default to Borrower. However, Lender. or a receiver appointed under Applicable Law, may
do so at any time wihen Borrower is in Defaulr, subject to Applicable Law,

(8) Additionai "' rovisions. Any application of the Reats will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6. | o

This Scetion 10 will terminare-when all the sums secured by this Sccurity Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substcuiion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making.the Loan. Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower wos required to make separately destgnated payments toward the premiums
for Mortgage Insurance. and (i) the Mortgagd Insriance coverage required by Lender ceascs for any reason to be
available from the mortgage insurer that previousi/ provided such insurance. or {i1) Lender determines in its sole
discretion that such morigage insurer is no longer eligible t provide the Mortgage [nsurance coverage required by
Lender. Borrower will pay the premiums required to ot coverage substanttally cquivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivitiedt 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avalible. Borrower will continue 1o pay to Lender
the amount of the separately designated payments thas were duc when’iic insnrance coverage ceased to be in effect.
Lender will accepl. use. and retain these payments as a non-refundable loss reszrve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable. even when the Loan is paid in full."and Lender will not be required to pay
Borrower any interest or carnings on such loss reserve, _

Lender will no tenger require loss reserve payments if Mortgage Insurance covesige fin the amount and for the
period that Lender requiresy provided by an insurer selected by Lender again becomus aviilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower will pavohe premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, 4drdt Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowerodd\Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scciion 11 affects
Borrower's abligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements may require the
morigage insurer (o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements. Lender. another insurer. any reinsurer. any other entity. or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer' s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1) increase the amount Borrower will owe for Mortgage [nsurance; (i)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any. with respect W the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time o time,
or any addittonal or successor federal legislation or regulation that governs she same subject matter ("HPA”). These
rights under the'HPA may inctude the right to receive certain disclosures., to request and obtain cancellation of the
Morigage Insurance. to have the Mortgage [nsurance terminated automatically. and/or to receive a refund of any
Morigage Insurancs premiums that were unearned at the time of such cancellation or termination.

12, Assignment am! Application of Miscellaneous Proceeds; Forfeiture,

(a} Assignment of wlrcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to ‘e/ider and agrees that such amounts will be paid to Lender.

(b) Application of Miscell>iicous Proceeds upon Damage to Property. If the Properiy is damaged. any
Miscellancous Proceeds will be applied to restoration or repair of the Property. if Lender deems the restoration or
repair 1o be economically feasible and Lepder's security will not be lessened by such restoration or repair. Durin gsuch
repair and restoraiion period. Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensirethe work has been completed to Lender's satistaction (which may
include satsfying Lender's minimum cligibility rousirements for persons repairing the Property. including, but not
timited to, licensing. bond. and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in u singld disburscment or in a series of progress payments as the work
is completed. depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such/dishursements directly to Borrower. to the person
repairing or restoring the Property. or payable jointly to bothi. Un'ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender wilt not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. 1¥/Cender deems the restoration or repair not 1o
be cconomically feasible or Lender's security would be lessened by such(resteration or repair. the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument. whet'ier-or not then due. with the excess.
if any. paid to Borrower. Such Miscellaneous Proceeds will be applied in the oraer that Partial Payments are applied
in Scction 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction. 01, Loss in Value of the
Property. [n the event of a total taking. destruction, or loss in value of the Property.“all ofthe Miscellancous
Proceeds will be applicd to the sums secured by this Security Instrument, whether or not then due. with the excess.
if any, paid 1 Borrower.

In the event of a partial taking, destruction. or loss in value of the Property (each, a "Partial-Ocvaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums sccured by this Security Instrument immediately before the Partial Devaluation. a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Misceliancous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluatton. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation. all of the
Miscellaneous Proceeds will be applied to the sums sccured by this Sceurity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscetlancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due. or to restoration or repair of the Property, if
Borrower (i) abandons the Property. or (ii) fails to respond to Lender within 30 days after the date Lender notifics
Barrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Qppuosing
Party” means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of aston in regard to the Miscellaneous Proceeds.

(e) Procelding Affecting Lender's Interest in the Property. Borrower w1ll be in Default if any action or
proceeding begins, fvhether civil or criminal. that. in Lender's judgment. could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaul: and, if acceleration has occurred. reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's judgment. precludes forteiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally asstgning to Lendzr the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in die Fioperty, which proceeds will be paid to Leader. All Misccllancous Procecds
ihat are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearanin-hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undcrihis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by rhis Sccurity Enstrument. Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this@Sevurity Instrument. by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe!, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s aceeptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due. w1l not be a waiver of, or preclude the exercise
of. any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assijns Lound. Borrower's obligations and
linbility under this Security Instrument will be joint and several. However. any Barrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument o mortgage, siapz, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument: (b) siZes-ibis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homest(ad exemptions; (c) signs
this Sccurity Instrument to assign any Miscellaneous Proceeds. Rents, or other earnings froin the-Troperty to Lender:
{d) is not personaily obligated to pay the sums due under the Note or this Security Instrumert: and fe) agrees that
Lender and any other Borrower can agree 1o extend, modify. forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 4tfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seeurity Instrument in writing. and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security {nstrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan. and (i) either (A) a
onc-time charge for flood zone determination, certification, and tracking services. or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any time during the
. Loan term. in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicabic Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Sceurity Instrument. including: (i) reasonable attoraeys' fees and costs: (ii) property inspection. valuation. mediation.
and loss misigasion fees: and (i) other related fees.

(¢} Permizsibility of Fees. [n regard to any other fees. the absence of express authority in this Security
Instrument to charge a specific fec to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ¢hrige fees that arc expressly prohibited by this Security {nstrument or by Applicable Law.

(d) Savings Ciarsse) If Applicable Law sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan eliarzss collected or to be collected in connection with the Loan exceed the permitted limits.
then (i) any such loan charge will-be reduced by the amount necessary to reduce the charge 1o the permitted limit. and
(i1) any sums already collected fropv Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by-veducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. tie reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chasge i=-orovided for under the Note). To the extent permitied by Applicable
Law. Borrower's acceptance of any such refung mude by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ouiof sich overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law régumires a different method. any written notice to Borrower
in connection with this Security [nstrument witl be deemed (0 Jave been given to Borrower when (i) mailed by first
class maik, or (1) actually delivered to Borrower's Notice Address £as ilefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defified 11 Section 16(b} below). Notice tw any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwisc. If any notice
to Borrower required by this Security [nstrument is also required unde! Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instiument.

(b} Electronic Notice to Borrower. Unless another delivery method is reauired by Applicable Law. Lender
may provide notice to Borrower by e-mail or other clectronic communication ("Elect swic- Communication” ) if: (1)
agreed o by Lender and Borrower in writing; (i) Borrower has provided Lender with Bérower's e-mail or other
clectronic address ("Electronic Address™); (iii) Lender provides Borrower with the option o rescive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicarios in-connection
with this Sccurity Instrument will be deemed to have been given to Borrower when sent unless Lender Sezomes aware
that such notice is not defivered. If Lender becomes aware that any notice sent by Electronic Communicasia is not
delivered, Lender will resend such communication to Borrower by first class mait or by other non-Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writtcn notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™)
will be the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication. then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address. then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security [nstrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
[nstrument,

(e} Brurrower's Physical Address. In addition to the designated Notice Address. Borrower will provide Lender
with the address where Borrower physically resides. if different from the Property Address. and notify Lender
whenever this address changes.

17. Governir, Liw; Severability; Rules of Construction. This Sceurity Instrument is governed by federal
law and the law of the Gueve of inois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Nmitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law fii-such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without theconflicting provision, and (ii) such conflicting provision. to the extent possible.
will be considered medified to compiywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might b< silent. but such silence should not be construed as a prohibition against
agreement by contract. Any action required-anger this Sccurity Insirument to be made in accordance with Applicable
Law is to be made in accordance with the Applicalle Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words 2a the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any oblization to take any action: {¢) any reference to "Section” in
this document refers to Sections contained in this Secur(ty Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do nct define, limit. or describe the scope or intent of this
Security [nstrument or any particular Section. paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy o the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Boriover. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the<l roperty. including. but not timited to. those
beneficial interests transterred in a bond for deed. contract for decd. installn ent sales contract, or escrow agreement.
the intent of which is the transfer of title by Borrower 1o a purchuser at a futurs date.

If all or any part of the Property or any Interest in the Property is sold or wansierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Luder’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeiity However. Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option. Lender will give Borrower notice of acceleration. The otire will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within'which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to/vrupon. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wivsort further
notice or demand on Borrower and will be entitled 1o colleet all expenses incurred in pursuing such remedies.
including. but not limited to: {a) reasonable attorneys' fees and costs: {b) property inspection and valuation fees: and
() other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Scction 19,

To reinstate the Loan, Borrower must satisfy al! of the following conditions: (aa) pay Lender all sums that then
would be due uader this Security Instrument and the Note as if ne acceleration had occurred; (bb) cure any Default
of any other covenants or agrecments under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including. but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees: and (i) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Insirument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note. will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpcnseé in one or more of the following
forms. as seleckd by Lender: (aaa) cash: (bbb money order: (cce) certified check. bank check. treasurer's check. or
cashier's check /pirovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumento.ity, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriinest and obligations secured by this Security Instrument will remain fully effective as tf no
acceleration had occuried

21, Sale of Note, Thic Mute or i partial interest in the Note, together with this Security Instrument. may be sold
or otherwise transferred one of siore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wil"cenvey to Lender's successors and assigns.

22. Loan Servicer. Lender oy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representiuve; such as a sub-servicer. Borrower understands that the Loan Servicer
or other atthorized representative of Lendsr has the right and authority to take any such action.

The Loan Servicer may change one or ragieriimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer kas<ne right and authority to: (&) collect Pertodic Payments and any
other amounts due under the Note and this Sccurity Instrument: (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note| this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer. Borrower willbe given writien notice of the change which will state
the name and address of the new Loan Servicer, the addressdo which payments should be made. and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section
16Y of an alleged breach and afforded the other party a reasonableperiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or beoincd to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party s-actions pursuant to this Security
Instrument or the Note. or (b) alleges that the other party has breached any provisior“of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certainaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of D=iwult given to Borrower
pursuant to Scction 26(a) and the notice of acceleration given to Borrower pursuant to Section 25 will be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Scction 23,

24. Hazardous Substances, :

(a) Definitions. As uscd in this Section 24: (i) "Environmental Law” means any Applicable Ly where the
Property is located that relate to headth, safety, or environmental protection: (i) "Hazardous Substances™irciude (A)
those substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law. ard (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents. materials containing asbestos or formaldehyde. corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleanup” includes any responsc action. remediat action. er removal action.
as defined in Environmental Law: and (iv) an "Environmental Condition” means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 ‘
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence. use.
disposal, storage, or relcase of any Hazardous Substances. or threaten to release any Hazardous Substances. on or in
the Property. Borrower will not do. nor allow anyonc else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition: or (iii) due to the presence, use, or release of a
Huzardous Substance. creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including. but not limited to. hazardous substances in consumer products).

(c) Netices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim. demand. lawsuit. or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (ii) any
Environmerial Condition, including but not limited to. any spilling, leaking. discharge. release, or threat of release
of any Hazardors Substance: and (iii) any condition caused by the presence, use: or release of a Hazardous Substance
that adversely afiecis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaie party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Berrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sccuritvdnstrument will créate any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic. Borrower ackpawledges and represents to Lender that Borrower: (a) expressly consented and .
intended to sign the clectronic Nui 1sing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's wrilten pen and ink signature: (b) did not withdraw
Borrower's express consent (o sign the electronic Note using Borrower's Electronic Signature: (c) understood that by
signing the electronic Note using Borrower’s Elestronic Signature. Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its terrasy 2ad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectronic Nete in accordance with its terms.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defadl:'te’ Borrower prior to acceleration following
Borrower's Default. except that such notice of Default will not be sert4vhen |ander exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity. in a/lditicn.to any other information required
by Applicable Law: (i) the Default: (i) the action required 1o cure the Defauft. 033, a date. not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrovier. by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nesice may result in acceleration
of the sums sceured by this Security Instrument. foreclosure by judicial proceeding and(sale of the Property; (v)
Borrower's right to reinstate after acceleration: and (vi) Borrower's right to deny in the fureclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Aceeleration; Foreclosure; Expenses, [f the Default is not cured on or before the dare wecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument »tiwut further
demand and may foreclose this Sc'curity Instrument by judicial proceeding. Lender will be entitled w 4oilect all
expenses incurred in pursuing the remedies provided in this Scction 26. including. but not limited to: (i) reasonable
attorneys’ fees and costs: (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Praperty and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "‘A‘Dchagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Boerrower will pay any recordation costs associated with such release. Lender may charge Borrower d
fee for releasing this Security Instrument. but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's cotlateral. This insurance may. but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’ s and
Lender's agreement. [f Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insuran-¢. including interest and any other charges Lender may impose in connection with the placement of the
insurance. untilthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrgwir's total outstanding balance or obligation. The costs of the insurance may be more ihan the cost
of insurance Borrover may be able to obtain on its own.

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contuined in this Security
Instrument and in any Ridei sigrzd by Borrower and recorded with .

(5es')
-Borrowe:

Gwendolyn M

Witness Witngss

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Ling For Acknowledgment]

) 8s.
County of GO0k

I AQ\L h(ef(] é i &7{% certify that

(here give name of officer and his official title)

Gwendolyr ! Duffield

(name of grantor, 4ndif acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me o be the'same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persons and acknowledged that he (she or they) signed and delivered the instrument
as hus (her or their) frec and voluniary ace, ter the uses and purposes therein set forth.

Dated: April 7, 2023
§ ' \
g OFFICIAL SEAL SM(-Afa 550@_1”\
{ KATHLEEN S SALEMI ’.Si"n'llur%étjofﬁccr)
€ NOTARY PUBLIC, STATE OF ILLINOIS VY
1 My Commission Expires JULY 19, 2023

{Scal)

oan Qriginator: Tom Adams, NMLSR ID 755896
oaﬁ 8r|83nator Organéataion: varanteed Rate Affinity, LLC, NMLSR ID 1598647

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Loan Number: 2299512284
Datc: April 7, 2023

Property Address: 8650 FERRIS AVE Unit 202
MORTON GROVE, ILLINOIS 60053

EXHIBIT "A”

LEGAL DESCRIPTION

i

COOK COURTY CLERK OFFICE
RECORDING DIVISION

118 N. CLARK ST RGOM 120
CHICAGO, IL 60602-1437

APN. #:.10-20-101-017-1002

+ DocMagic
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Legal Description - PIN: 10-20-101-017-1002

UNIT NO. 202 AS DELINEATED ON SURVEY OF: THE SOUTH 127.42 FEET OF THE NORTH 142.42 OF
BLOCK 4IN AHRENSFELD'S ADDITION TO MORTON GROVE, BEING A SUBDIVISION OF LOT 41 OF
COUNTY CLERK'S DIVISION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THERECF LYING WESTERLY OF A
LINE COMMENCING ON THE NORTH LINE OF THE ABOVE DESCRIBED PROPERTY AT A POINT 27.23
FEET EASTERLY OF THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND CONTINUING SOUTHERLY PARALLEL TO
SAID WEST LINE OF THE SAID SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, A DISTANCE OF 127.42 FEET TO A POINT 27.23 FEET EASTERLY OF THE WEST
LINE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIRIAN ), ALL IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1€ ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY THE EXCHANGE NATIONAL
BANK OF CHICAGO A5 TRUSTEE UNDER TRUST NO. 27181, RECORDED AS DOCUMENT NO. 22317415, °
TOGETHER WITH AN'UN2iVIDED 3.66% PER CENT INTEREST IN SAID DEVELOPMENT PARCEL
(EXCEPTING FROM SAID DEVELOPMENT PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING
ALL OF THE UNITS THEREOF £S5 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY);

AND ALSO TOGETHER WITH A PER“ETUAL EASEMENT CONSISTING OF THE RIGHT TO USE FOR

PARKING PURPOSES PARKING SPACE 3. 2 AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT
"A" TO THE SAID DECLARATION.

Legal Description AP2301299/123
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MIN: 101398219006159430 Loan Number: 2299512284

FIXED INTEREST RATE RIDER

Date: April 7, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Gwendolyn M Duffield

THIS FIXED INTEREST RATE RIDER is made this ~ 7th  day of April, 2023
and is inceiporated into and shall be deemed 10 amend and supplement the Sccurity Instrument, Deed of
Trust. orSerurity Deed (the "Security I[nstrument”) of the same date given by the undersigned (the
"Borrower” jae secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE AFFINITY, LLC.
(the "Lender"). Thi Zrcurity Instrument encumbers the property more specifically described in the Sceurity
lastrument and located ar

8650 FEMRIS AVE Unit 202, MORTON GROVE, ILLINOIS 60053
[Property Address|

ADDITIONAL COVENANTS| In wddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender luitiier covenant and agree as follows:

A. Definition ( D ) "Note" of the-Selurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note dated  Aprit-7, 2023 . and signed by cach
Borrower who is legally obligated for the debt under thatpromissory note, that is in either (i) paper form.
using Borrower's written pen and ink signature, or (i) elecizore form. using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicablc.»The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender  ONE HUNORED EIGHTY-EIGHT

THOUSAND AND 00/100 Dollars (U.S. $§ 158,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regulas monthly payments and to pay
the debt in full not later than  May 1, 2053 at s e of 7.125 %.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants’contained in this Fixed
Interest Rate Rider.

sl 1 5ellilll 4723

Borrower Gwendolyn M Duftield Drate

ILLINOIS FIXED INTEREST RATE RIDER A i
ILFIRRDR 08/14/22 v DocMagic
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MIN: 101398218006159430 Loan Number: 2298512284

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of April, 2023
and 15 incorporated into and amends and supplements the Mortgage, Mortgage Deed. Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILYTY) COMPANY {the "Lender™)
of the sumetue and covering the Property described in the Security [nstrument and located at:

3550 FERRIS AVE Unit 202, MORTON GROVE, ILLINOIS 60053

[Property Address]

The Property includes 2/ mait in. together with an undivided interest in the common elements of. a
condominium project known a5z

Ferris Point

{Mame of Condominiom Project]

(the "Condominium Project”). If the ownersdssociation or other cntity which acts for the Condominium
Project (the "Owners Association™) holds 0tle w0 _property for the benefit or use of its members or
sharcholders. the Property also includes Borrower' s/ nterust in the Owners Association and the uses. proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to thc4epresentations, warranties. covenants, and
agreements made in the Security Instrument. Borrower and Lender/further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforn all ¢f Borrower's obligations under
the Condominium Project’s Constituent Documents, The "Consiitsent Documents” are the: (1)
Declaration or any other document which creates the Condominium Praiect2fii) by-laws: (i) code of
regulations: and (iv) other equivalent documents. Borrower will promptly pa; —when due. all ducs and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. ‘with a_generally
accepted insurance carrier, a "master” or "blanket" policy on the Cotidominium Proizct:which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods. and against loss by fire. hazards included within the term "extended covarsze,”
and any other hazards, including, but not limited 1o, earthquakes, winds, and floods, for which Lender
requires insurance. then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium nstallments for property insurance on the
Property. and (i1} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapsc in required property inserance coverage
provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property. whether to the unit or o common clements. any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then duc. with the excess. if any. paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insurdthat the Owners Association maintains a public liability insurance policy acceptable in form.
arousi, and extent of coverage 1o Lender.

D. .Czndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable i 2ucnower in connection with any condemnation or other taking of all or any part of the
Property. whether“of the unit or of the common clements. or for any conveyance in licu of
condemnation, are kercby assigned and will be paid to Lender. Such proceeds will be applied by Lender
lo the sums secured-Uy the Security [nstrument as provided in Section 12

E. Lender's Prior'Corsant. Borrower will not. except after notice to Lender and with
Lender's prior written consent! either partition or subdivide the Property or conseni t: (i) the
abandonment or termination of the Condominium Project, cxcept for abandonment or termination
required by law in the case of substantial dzstruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i1} azy amendment to any provision of the Constituent Documents
unless the provision is for the express benetit of Leader: (ii) termination of professional management
and assumption of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance covirage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiura-gues and assessments when duc. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower securcd by the Security [nstrument. Unless Borroveer anid Lender agree to ether terms
of payment. these amounts will bear interest from the date of disbursemeit/at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting paymwent.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Gt Wil

Gwendolyn M Duffield VU Borrower

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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