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This Instrument Prepared By:
James Brisbais

3940 N BAVENSWQOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED BATE, ING.
%a?ﬁ W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 680613-2541
Loan Number; 234583196

L p- {Space Above This Line For Recording Data] ———mmeem—

MORTGAGE

MIN: 100196399040837401 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muitiple sections of this documeit-are defined below and other words are defined under the caption
TRANSFER QF RIGHTS IN THE FROPERTY |md in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document (re also provided in Section 17.

Parties

(A) "Borrower”is BENJAMIN HUAN AND VERONICA HUAN, HUSBAND AND WIFE

currently residing at 2752 North Magnolia Avenue Unit 18, Chicage, HHlinois 60814

Borrower is the mortgagor under this Security Instrument,

(B} "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existiigunder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWQOL, CHICAGO,
ILLINGIS 60613

The term "Lender” includes any succéssors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems. Inc. MERS is aseparate corporation that is acting solely
asa nominee for Lender and Lender's successors and assigns. MERS is tite mortgagee under WLis Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tefephote number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥z BocMagic
Form 3014 Q7/2021
Page 1 of 18
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Documenis

{D} "Note"means the promissory nrote dated  April 12, 2023 .-and signed by each Borrower
who js legally obligated for the debt undes that promissory note. that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signatute in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the fegal obligation of each Borrower who signed the
Note to pay Lender SEVEN HUNDRED TWENTY-SIX THOUSAND TWO HUNDRED AND 00/100
Dollars (U.S8. $ 726,200.00 } pius interest.
Each Borrower wheo signed the Note has promised to pay this debt in rcgular meonthly payments and to pay the debt
in full not later than May 1, 2053
(E) "Riders" means all Riders to this Security Imtrument that are signed by Borrower. All such Riders zre
ineorporated.into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [ehack box as applicable]:

1 Adjusidld-Rare Rider [ Condominium Rider
[} -4 Family Rider - [ Planned Unit Development Rider
[ Second Home Xicor X1 Other{s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this ddcunent, which is dated April 12, 2023 . together
with all Riders to this document..

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedecal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lavv>as well as all applicable final, non-appeslable judicial
opinions.
(H) "Community Association Dues, Fees, and Assessments'" meonall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assocation, homeowners association, or similar
organization.
() "Delault" means: {i) the failure to pay any Periodic Payment or any ¢the amount secured by this Security
Instrument on the date it is due: (i) a breach of any representation, warraaty, coverunt, obligation. or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate infoimation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dirvection or with Borrower's knowfedge or
consent, or [ailure to provide Leader with material information. in connection with the Loar, as leseribed in Section
&; or {iv) any action or proceeding described in Section 12(e).
(J) “Eleetronic Fund Transfer' means any transfer of funds, other than a transaction originaiecd oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeat, computer, or
magnetic tape so as to order, instruct, or anthorize a financial instisution to debit or credit an accowst “Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse transfers.
(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772021
Page 2 of 18
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C, 87001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor Iegislation that governs the same
subjecy matier,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Froperty, if any;
(i) premiums for any and alt insurance required by Lender under Section 3; (iv) Mortgage Insurance premiwms, if
any, or any sumns payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11: and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan elosing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges. costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0} "LoarServicer' means the entity that has the contractual right to receive Borrower's Periodic Payments aad
any other puyzaents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicel, swhich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancors Proceeds” means any compensation, seitlement, award of damages, ot proceeds paig by any
third party {othe! than-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
desiruction of, the Praperty: (i} condembation or other taking of ali or any part of the Property; (iii) conveyance in
lieu of condemnation: or (ivYmisrepresentations of, or omissions as to, the value andfor condition of the Property,
Q) "Mortgage Insuranes ™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R} "Partial Payment" means any rayment by Borrower, other than 4 voluntary prepayment perrmitied under the
Note, which is ess than a full outsianding Periadic Payment.

{8) ‘'Periodic Payment means the f2gulirly scheduled amount due for {i) principal and interest under the Nowe
plus (i) any amounts under Section 3.

{T) "Property’ means the property descrived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U} "Rents™ meaus all amounts received by or due Bortpwer in connection with the lease, use, andfor accupincy
of the Property by a party other thian Borrower.

{¥} "RESPA" means the Real Estate Settlement Procedvres Act {12 U.S.C. § 2601 et seq.) and.its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they may k& amended from time to time, or any additional or
successor federal legislation or regulation (hat governs the same subiz(t matter, When used in this Security Instriment,
"RESPA" refers to all requirements and restrictions that would applieto a “federally related mortgage loan” even if
the Loan does not qualify as a "federaliy related mortgage loan" under TUESRA.

(W) "Successor in Interest of Borrower" means any party that has takentitle 10 the Property, whether or not that
party has 2ssumed Borrower's obligations under the Note and/or this Security fusirument,

(X} "UETA" ineans the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as énacted by the jurisdiction in which the Propesty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gowms (he same subject matter,

N

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ‘extonsions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook _
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT {MERS} + DocMagic

Form 3014 07/2021
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SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 14-18-225-025-0000

which currently has the address of 1934 West Patferson Avenue
[Street]
Chicago , Nlineis 60613 {"Property Addiess”);
(City] 1Zip Cade}
and Borrower relcases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITr %)l the improvements now or subsequently erected on the property, inciuding repiacements
and additions io the improverients on such property, all property rights, including, without limitation, il easements,
appurtenances, royalties, wuneral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
i part of the property. All of the furagoing is referred to in this Security Instrument as the “Property.” Borrower
understands amd agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compl): witit law or-custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any r 2.l of those interests, including, but not limited to, the right to foreclose
and seli the Property; and to take any action. rdquired of Lender including, but not limited to, refeasing and canceling
this Security Instriment,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrarient in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (ii) Borrower has'the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Progeny is unencumbered, and not subject to any other
awiership interest in the Property, except for encumbrances and ovnetship interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend thi'title to the Property against il claims and
demands, subject to any encumbrances and ownership interests of recora-es of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenunts for nativna’ use with limited variations and
nen-uniform covenants that reflect specific Hlinois state requirements to constitute a vaiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Payment of Principal, Interest, Escrow [téms, Prepayment Charges, and Late Charpes. Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges fse under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a)cash: (b} money order; (¢} certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINGIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT (MERS)

?r DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instruimentality,
or entity; or {d) Electronic Fund Trans{er,

Payments are deemed received by Lender when received at the location designated in the Note ar at such ather
location as may be designatéd by Lender in accordance with the notice provisions in Section $6. Lender may ficeept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Leader will not relieve Borrower frem
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agréementy secured by this Securitv Instrument.

2. Acceplance and Application of Payments or Proceeds.

{a) Acceptanceand Application of Partial Payments. Lender may acceptand either apply or hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ovto apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay
interest on swcn unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment sufficient (o
cover a full Feradic Payment, al which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does‘net make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance wiin thasSection 2 or return them to Berrower. If not applied earlier, Partial Payments will be credited
against the total amoent-Jue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request; luan modification, or reinstatement, Lender may accept any payment insufficicnt to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to'its rights to refuse such
payments it the future.

(b) Order of Application of Parficl Payments and Periodic Payments. Except as otherwise discribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the.order in which
it became due, heginning with the oldest(ou'standing Periodic Pavment, as follows: first to interest and then to
principal due under the Note, and finally to EscruwTtems. If all outstanding Periodic Payments then due are paid in
full. any payment amounts remaining may be apyied o late charges and to any amounts then due under this Security
Instrument. If il sums then due under the Note and this Sccurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, t-a fuiure Periodic Payment or to reduce the principal balance
of the Noie,

If'Lender receives a payment from Borrower in the amoapt'of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payin<nt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in sceirdance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be appiice »4 described in the Note,

(d) No Change {o Payment Schedale. Any application of payments, (nyurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or posipone the due datZ._or change the amount, of the
Periodic Payments.

3. Tunds for Escrow Ttems,

(a). Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Bor‘owe - must pay toLender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mouny to provide for
payment of amounts due {or all Escrow Ifems (the "Funds™). The amount of the Funds required to'os'paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or inveicesof amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amownts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items. Lender may
require Borrower to provide proof of direct payment of those iteins within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mase/Fraddie Mac UNIFORM INSTRUMENT {MERS)
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed 1o be a covenan! and
agresment of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its ri 2his under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law. Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16: upon such withdrawal, Borrower must pay to Lenderatl Funds
for such Escrow Items, and in such amoungs, that are then required under this Section 3.

() Amount of Iunds; Application of Funds. Except as provided by Applicable Law. Lender may. at any
time, collect and hold Fuads in an amount up to, butnot in excess of, the maximum amount a lender can require under
RESPA. Lender wili estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity cineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lende: will apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Boprawer for: (i} holding and applying the Funds; (i) anaually analyzing the escrow account; or (iii)
verifying the Eserow frems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Urdess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender willnod be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage ard Peficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
heid in-escrow, Lender will acéousit to Rarrower for such surplus. 1f Borrower's Periodic Payment is delinguent by
mare than 30 days, Lender may retain ‘he surplus in the escrow account for the payment of the Escrow [teims. If there
is a shortage or deficiency of Funds held i evérow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary 1o make up the sliortage ar daficiency in accordance with RESPA.

Upon payment in full of all sums secureq vy this Security Instrument, or an eaclier time if required by
Applicabic Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower mist pay (a) all taves, sséssments, charges, fines, and impositions attributable
to the Property which have priority or may attain prierity-sver this Security Instrument, (b) leasehold payments of
ground rents on the Property, if any, and (c) Community Assopiation Dues, Fees, and Assessments, if any, If any
of these ftems are Escrow Items, Borrower will pay them in the snsaner provided in Section 3.

Borrower must promptly discharge any lien that has priority or ‘nay attain priority over this Security Instriment
unless Borrower: -(aa} agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: {ob) contests the lien in good fuith by,
or defends against enforcement of the lien in, legal proceedings which Lende: determines, in its sole discretion,
opetate to prevent the enforcement of the lien while those proceedings. are pendiing out anly until such proceedings
are concluded: or (cc) secures from thie holder of the lien an agreement satisfactory to Lander that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender dete:mines that any part of the
Property is subject to a lier that has priority or may attain priority over this Security Instrimert and Borrower has
not taken ary of the Required Actions in regard to such lien, Lender may give Borrower a notice iapatifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oste.or more of the
Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,™ and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must-maintain the types of insurance Lender requirés in the amounts (including deduetible fevels; and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)
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of the Loan, and may exceed any minimum coveragertequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to- disapprove Borrower's chaice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a rcasonable basis fo believe that Borrowey has fuiled to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Leader is ander no ohligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage. Lender will notify Borrower if required to do s¢ under Applicable Law.
Any such coverage will insure Lender, bul might not protect Borrower. Borrower's equity in the Property. or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ineffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of lhe insuierce coverage so obtained may significanty exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance palicy or with
plicing new ineupace under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These arwants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon netice from Lender to Borrower requesting payment,

(c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (1) will he
subject to Lender's right to-disapprove such policies; (if) must include a standard mortgage clause: and (i) must name
Lender as mortgagee and/or as an s¢itional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boitowe=will promptly give to Lender proof of paid premiutns-and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for dumage to. or destruction
of. the Property, such policy must includy a standard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Procecds. In the event of loss, Borrawer must give prompt notice to the
insurance carrier and Lender. Lender may make prost of loss if not made premptly by Borrawer. Any insurance
proceeds, whether or not the underlying insurance was-reguired by Lender, will be applied 10-restoration or repair
of the Property, if Lender deems the restoration or repaict0 be economicaily feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired ot réstored, Lender will disburo from the insurance proceeds any initial amounts
that ure necessary to begin the repair or restoration, subject to anyiestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been eoripleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirernents for persons tepairing the Property, including. but
not limited to, licensing, bond, and insurance requirements) provided that stch/inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratim, the terms of the repair
agreement, and whether Botrower is in Défaull on the Loan. Lender may make such disbusements. directly 1
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lenger wi'not be required
10 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Bortowed agres in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Berrowsr will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the réstoration or repair not to be economically feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sécured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied. in Section 2(b),

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} “kDDCMag%C
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{e) Insurance Settlements; Assignment of Proceeds. I Borrower abandons the Property, Lender may file
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 t,I'w
to a notice rom Lender that the insurance carrier has offered to settle aclaim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Leader acquires the Property
under Section 26 or otherwise, Borrower is anconditionalty assigning to Lender (i) Borrower' s rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note and this Securi ity Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of vnearned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent thut such rights are applicable to the coverage of the Property.
If Lender files. negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need 1o include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {(as provided in Section 3(d)) or 1o pay amounts unpaid uader the Note
or this Secuzity Instrument, whether or not then due.

6. <Geoapancy. Borrower must occupy, establish, and use the Property as Borrower s principal residence within
60 days after’the-execution of this Security Instrument and must continue to oceupy the Property as Borrower's
principal residenec for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which
consent will not/o=.unreasonably withheld, or unless exienuating circumstances exist that are beyond Borrower' s
control.

7. Preservation, Majatenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Propiity, allow the Property to deteriorate, or commit waste on the Pr operty. Whether or not
Borrower is restding in the Proper’y.-Borrower must maintain the Property in order to prevent the Property from
deteriorating of decreasing in value dueto jts condition. Unless Lender determines pursuant to Sestion 5 that repair
or restofation is not economically feas ble, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

I insurance or condemnation proceeds. e prid to Lender in connection with damage 1o, or the taking of. the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for ine yepairs and restoration in a single payment or in a series of
progress payments as the work js completed, dependingonthe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lozo. Lender may make such disbursements directly to
Borrower. to the person repairing or restoring the Propersy “ar payable jointly to both. If the insurance or
condemnation proceeds are not sufficient 1o repair or réstore theZroperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable eniries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leader'will give Borrower notice at the time
of or ptior to such dn interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Delault if, dusing the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or iailed to provide Lender with
material information} in connection with the Loan, including, but not limited te, overstatir g Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt oblgations s ~liabilities, and
misrepresenting Borrower's occupaney or intended oceupancy of the Property as Borrower's prinsinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest, If: (i) Borrower faiis 1o perform the covenants and agreements contained
in this Security Instrument; (ii) there is a tegal proceeding or governmentordet that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in hankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or 1o enforee laws or regulations): or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, incfuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1} puying any sums
secured by a dien that has pricrity or may attain priority over this Security Instrument; (I} appearing in court; and
(I} paying: (A} reasonable attoneys' fees and costs; (B} property inspection and valuation fees; and (C) other foes
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Tnstrumen,
inclading its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited (o,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up decrs and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on-or off. Although Lender may take action under this Section 0.

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lable for not
taking any or all actions authorized under this Section 9.

(b) Axqiding Foreclosure; Mitigating Losses. If Borrower is in Defauli, Lender may work with Borrower to
avoid foreeivsare and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may. take reasonable actions to evaluate Borrower for available aliernatives to foreciosure, including,
but not- mited-o;obtaining credil reports, title reports, title insurance, property valuations, subordination
agreements, and‘hirguarty approvals. Borrower authorizes and consents 1o these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalde Law,

(c) Additional Amgzunts Secured, Any amounts disbursed by Lender upder this Section 9 wiil become
additional debt of Barrower secarsd by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will-he payable, with such interest. upen notice from Lender te Borrower
requesting payment. i

(d) Leasehold Terms. If this Sccurity Instrument is on a leaschold, Borrower will comply with al} the
provisions of the lease. Borrewer will not surienrerihe leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the'e<press written consent of Lender, alter or amend the ground lease,
It Borrower acquires fee title to the Property, the leaseho!d and the fee litle will not merge unless Lender agreds to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apriwable Law, it the event tlie Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is urcnaditionally assigning and transferring to Lender
any Rents, regardless of 1o whom the Rents are payable. Borrower arsiorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will (eceive the Rents until (i} Lender has given
Borrower notice of Default pursuant (o Section 26, and (i) Lender has grvenantice to the Tenant that the Rents are
to be paid to Lender. This Seetion 10 constitutes an absolute assignment and not a1 assignment for additional security
only,

(b} Notice of Default. To the extent permitted by Applicable Law, if Leader-gives notice-of Defauit to
Borrower: (i) ali Renis received by Borrower mist be held by Borrower as trustee for ihe benefit of Lender only, to
be applied (0 the sums secured by the Security Instrument; (ii) Lender will be entitled to coliect 7 nd receive all of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is (o pay all Rents due and unzai#io Lender upon
Lender's written demand o the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents #da-to0 Lender and
wili take whatever action is necessary to collect such Rents if not paid to Lender: (v} unless Applicabls 1y provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees snd costs, receiver’s fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received: and {vii) Lender will be entithed

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)

% DocMagic
Form 3014 0772021

Page 9 of 18



2310345040 Page: 11 of 22

UNOFFICIAL COPY

to ltave a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security. '

(c) Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of taking controf of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection: of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrawer has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Seeurity
Instrument.

(f) Coutrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or-a receiver
appoinied uaZer Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving xotize of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so dr any titee/wh=n Borrower is in Default, subject to Applicable Law.

(g) Additionel Provisions. Any application of the Rents will not cure or waive any Defauit or iavalidate any
other right or rémedy of Iiender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
0.

This Section 10 willterminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage [nsurance as a condition of ‘making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower tvas required 1o make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgajte fasurance coverage required by Lender ceases lor any reason to be
available from the mortgage insurer that previcusty provided such insurance, or (i) Lender delermines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o ebiain coverage substantially equivalent to the Mortease
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender,

If substantially equivalent Morigage Insurance coverage is not «vzilable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when-ine insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable '0ss jeserve in licu of Mortgage Insurance.
Such Joss reserve will be non-refundable, even when the Loan is paid in rell, and Lenderwill not be required to pay
Borrower any interest or eacnings on such Joss reserve,

Lender will no fonger require loss reserve payments if Mortgage Insurancecorerage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes-available, is obtained, and
Lendei requires separately designated payments-toward the premiums for Morigage lisaranee,

If Lender required Morlgage Insurance as a condition of making the Loan and Borrovier was required to make
separately designated payments towird the premiums for Mortgage Insurance, Borrower will iy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve_until Lendes's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrewesand Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower' s obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
caverage,
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Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requive the
morigige insurer to make payments using any source of funds that the mortgage insurer may have avaifable {which
may include furds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affifiaie of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifving the mortgage {nsurer's risk,
or reducing losses. Any such agreements will nat: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance. or any other terms of the Loan: {ii} increase the amount Borrewer will owe for Mortgage [nsurance; (i)
entitle Borrower to any refund: or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U,5.C. § 490 er seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matier ("HPA"}. These
rights under-die HPA may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Morlgage lnsupance, to have the Mortgage Insurance ferminated antomatically, and/or to receive a refund of any
Mortgage Insutancs premivms that were unearned at the time of such cancellation or termination.

12, Assignaicutand Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignmeni-of “iscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail
Miscellancous Proceeds te’ Linder and agrees that such amounts will be paid to Lender.

{b) Application of uscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be'apli<d to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender s security wiil not be lessened by such restoration or repair. During such
repair and restoration period, Lender vl have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity fo inspect the Property to ngure the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility resairements for persons repairing the Property, including, but not
timited to, licensing, bond, and insurance I'&.C]UIFVNCHIS) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singic disbursement or in a series of progress payments as the wiork
is comptleied, depending on the size of the repair or resturation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make waeit disbursements directly to Borrower, to the person
repairing or restoring the Property, or payabie jointly to beih Unless Lender and Borrower agree in wriling or
Applicable Law requires interest (0 be paid on such Misceilancous Proceeds, Lender wiil not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. 47 Lender deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by suth restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Secarity Instrument, “whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the Gricr.that Partial Payments are applied
in Scction 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction; or Loss in Value of the
Property. In the event of a total taking, destruciion, or loss in value of the Propesty, all of the Miscellaneous
Proceeds will be dpphed to the sums secured by this Security Instrument, whether or not tlen dae, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pattial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaser than the
aniount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceniage of
the Miscelluneous Proceeds will be applied to the sums secured by this Security Instrument unfess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the rofal
amount of the sums secured immediately hefore the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be pisid
o Borrower.,

Ini the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Parfial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender othérwise agree in writing.

{d) Scttlement of Claims. Lender is suthorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 20 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Preceeds or the party against whom Borrower has
a right of aviion in regard o the Miscellaneous Proceeds.

(e) “Pucieeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action ot
procegding béging: whether civil or criminal, that, in Lender's judgment, could resull in forfeiture of the Property
or other matericlippairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Befzo'cand, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or preceeding to be dicmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
muiterial impairment of Lender's interest in the Property or rights under this Sccurity Instrument. Botrower is
unconditionally assigning-tu Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interestin *a2 Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration‘or tepeir of the Property will be applied in the order that Partial Payments cre
applied in Section 2(b).

13, Borrower Not Released; Forbearpaee by Lender Not a Waiver. Borrower or any Suctessor in Interest
of Borrower will not be released from liability unde? this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secur:d by this Security Instrument. Lender will not be required to
commetice proceedings against any Successor in Inteiest ol Borrower, or to refuse to extend tme for payment or
otherwise modify amortization of the sums secured by-thiz-Security Instrument, by reason of any demand made by
the original Borsower or any Successors in Interest of Borsower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance 4t pavments from third persons, entities, or Successors
in Interest of Berroweror in amounts less than the amount then due; vwill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, sy Borrower who signs this Security
Instrument but does nof sign the Note: (a) signs this Security Instrument to mor_gaze, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {).41ens this Security instrument to
waive any applicable inchoate rights such as dower and curtesy and any available Lomzstead exemptions: (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings £ om the Property to Lender:
(d) is not personally obligated to pay the sums due under the Note or this Secarity Instrufnent) and (e} agrees that
Lender and any other Borrower can agree lo extend, modify, forbear, or make any accommuotaiigus, with regard Lo
the terms of the Note or this Security Instrument without such Borrower's consent and witho offecting such
Borrower's oblipations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender. will obtain all of Borrower’s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and fiability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges..

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan; and (ii). elther (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
one determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Mandgement Agency, of any suceessor agency, at any time during the
Loan term, in connection with any flood zone determinations. '

(b) Default Charges. If permitted under Applicable Law. Lender may charge Borrower fees for services
pefformed in connection with Borrower's Defavll to protect Lender's interest in the Preperty and rights under this
Security Instrument, including: (i} reasonable attorneys' fees and cosis: (i) property inspection, valuation, mediation,
and loss mifipation fees; and (iit) other reiated fees.

(¢} “temnissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument 1e"charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Letder may noteirirge fees that are expressly prohibited by this Security Instriment or by Applicable Law,

(d) Savings Clazse. If Applicable Law sets maximum loan charges, and that taw is finally interpreted so that
the interest or other lean olarges collected or to be collected in connection with the Loan exceed the permitted fimits,
thent (i} any such Joan charzge will be reduced by the amount necessary to réduce the charge to the permitied limit, and
(i} any sums already collezted from Borrower which exceeded permitted Jimits will be refunded (o Borrower. Lender
maty choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayinent
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such r:fuiid made by direct payment to Borrower will constitute a waiver of any
tight of action Borrower might have arising cut f such overcharge.

16, Notices; Borrower's Physicil Address All notices given by Borrower or Leader in connection with this
Security Instrument riwst be in writing,

{a} Notices to Borrower. Unless Applicable Law:requires a different method, any writlen notice. to Borrower
in connection with this Security Instrument will be deemedip'have been given 1o Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addruse{as defined in Section 16(c) below) if sent by meens
other than first class mail or Electronic Communication (as definid in Section 16{h) below). Notice to0 any one
Borrower wilf constitute notice to all Borrowers unless Applicable Iaw expressly requires otherwise, If any natice
to Borrower required by this Security Instrument is also required unrer Applicable Law, the Applicable Law
requirement will satisfy-the corresponding requirement under this SecuriveIrstrument.

(b) Elcctronic Notice to Borrower, Unless another delivery method i5 i=gnired by Applicable Law, Lender
may provide notice to Borrower by e-mait or other electronic communication (*glectronic Communication®) it (1)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender wvith-Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the opiica to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commurication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower senl by Electronic Commuiizdisy in comection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lesidél hecomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Comrounisation is not
delivered, Lender will resend such communication to Borrower by first elass mail or by other non*Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications froin Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address”)
will be the Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Leader
and Borrower have agreed that notice miay be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
i pmcedm for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
0 Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elecuonic Address) by notice to Bofrower. Any notice in connection with this Security Instrument will be deemed
to liave heen given to Lender enly when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required usnder
Applicable Law, the Applicable Luw requirement will satisfy the corresponding requirement under this Security
]ns(rumem

{e) Bsrrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the aadeiss where Borrower physically resides, if different from the Property Address, and notily Lender
whenever th:J a-idress changes.

17. Govermirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
faw and the law i tlin-Ctate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ang limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable I-av' (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withont the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to complewith Applicable Law. Applicable Law might explicitly or implicitly ajlow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law i3 to be made in accoidance with the Ap)licable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wo'doin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sele discretion withouts ny obligation to take any action: fc) any reference to *Section” in
this document refers to Sections contained in this Secdrity Instrument unless otherwise noted; and (d) the beadings
and captions arc inserted for convenience of reference and.da not define, limit, or describe the scope ot intent of s
Security Instrument ot any particular Section, paragraph, 2. provision.

18, Borrower's Copy. One Borrower will be given onocrpy of the Note and of this Security Instrument,

19, Transter of the Property or a Beneficial Interest in8urrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or bepeficial interest in the Troperty, inchuding, but not limited to, tiose
beneficial interests transferred in a hond for deed, contract for deed, insteiiment sales contract, or cscrow agraement,
the iftent of which is the transfer of title by Borrower to a purchaser at a-fupice date.

If all or any part of the Property or any Interest in the Property is sold (oiviransterred {or if Barrawer is noi a
natural person and a beneficial interest in Borrower is sold or transferred) without/iender's prior written consent,
Lender may require immediate payment iat full of all sums secured by this Security Insirumsent. However, Lender wiil
not exercise this dption if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. Toe notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlapavhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sumis prioro,.or upon, the
éxpiration of this period, Lender may invoke any remedies petmitted by this Security instrumentwirhout further
notice or demand on Borrower and wiil be entitled 1o collect ull expenses incurred in pursuing such remedics,
including, but rot limited to: (a) reasonable dttorneys’ fees and costs; (b) property inspection and valuation fees: and
{c} other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontismed at
any time up to the later of () five days before any foreclosure sale of the Property, or (b} such other peried as
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Applicable Law might specify for the termination of Borrower’ s right torefnstate. This right to reinslate will not apply
in the case of acceleration under Section 19,

To reigstate the Loan, Borrower must satisfy all of the following conditions: {aa) pav Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Tnstrument or the Note; (ce) pay all expenses incurved in
enforcing this Security Instrument er the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's intevest in the Property
ind/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably regiire
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Nute, and
Borrower's obligation o pay the sums secured by this Security Instrument.or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
lorms, as selected by Lender: (aaa) cash; (bbb} money order; {cec) certified check, bank check, treasurer' s check, or
cashier's'chiess, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instramentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loen.
this Security lictvirent and cbligations secured by this Security Instrument will remain Fully effective as if no
acceleration hadoesgred.

21. Sale of Note. 1%ic Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwisc transferred oe Gr more times. Upon such a sale or other transfer, all of Lender's v ghts and obligations
under this Secarity Instrument will canvey to Lender's successors and assigns.

22, Loan Servicer. Lender sozy take any action permitted under this Security Instrument through the Loun
Servicer or another authorized repiesentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized represéntative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or pore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Nole. The Loan Servicer lias the right and authority to: (a) collect Perivdic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortpage loan servicing
obhgations; and {c) exercise any rights under the Nole, tis Security Instrument, and Applicable Law oa behaif of
Lender. If there is a change of the Loan Servicer, Borrtwerwill be given writter notice of the change which will state
the name and address of the new Loan Servicer, the addriss to which payments shouid be made, and any other
information RESPA and other Applicable Law require in cordiesiion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notied the other party {in accordance with Section
i6) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action. neither Berrower nor Lender may commence, join, or De jdined to any judicial action (either #s an
individual litigant or & membet of a class) that {a} arises from the other-potv's actions pursuant to this Secursy
Instrumient or the Note, or (b) alleges that the other party has breached any plov.sion of this Security Instrument or
the Note. Tf Applicabie Law provides 4 time period that must elapse before ceftaii_action can be taken, that time
period will be deemed ta be reasonable for purposes of this Section 23. The notice of Default given o Barrower
pursaant to Section 26{a} and the notice of acceleration given 1o Borrower pursuant (o-Section 19 will be deemed 1o
satisfy the niotice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicaoly Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substanczs™include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbitides, volatile solvents, materials containing asbestos or formaidehyde, corrosive materials or agents, and
radicactive materials; (1ii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
a8 defined in Environmental Law: and (iv) an * Environmental Condition” means 2 condition that can cause, contrihute
to, or atherwise trigger an Environmental Cleanup.
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{(b) Restrictions on Use of Hazardous Substances. Botrrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to refease any Hazardous Substances, on or in
the Property. Borrower will not do, noi aliow anyose else to do, anything affecting the Property that: (i) vio‘ates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two seatences will not apply to the presence, use, or storage on the Property of sniall quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any gavernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmerial Condition, including but not fimited to, any spiliing, leaking, discharge, release, ot threat of rejesse
of any Hazardous Substance; and (iii) any condition caused by the presence, use. or release of 2 Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notilied by any governmental of regulatory
authority or any-private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is aecessary. Sarrower will promptly take all necessary remedial actions in accordance with Enviroamental
Law, Nothing in this Secuvity Instrument will create any obligation on Lender for an Environmental Cleanup.

23, Electronic Note'Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronie, Borroseer acknowledges and represents to Lender that Borrower: (a) expressly consened and
intended to sign the electronic Note asing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mote with Borrower's written pen and ink signature: (b) did not withdraw
Borrower' s express consent to sign the =lectronic Note using Borrower's Electronic Signature: {c) understood that by
signing the electronic Note using Borrowe!"s Zlectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its trisand {d) signed the. clectronic Note with Bortower's Electronic
Signatwre with the intent and understanding thal tyy doing so, Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Ledder further covenant and agree as follows:

26, Acceleration; Remedies.

{a} Notice of Default. Lender wili give a notice of Delauit to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be se:vwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, ir addition to any other information required
hy Applicable Law: (1) the Default; (ii) the action required to cure the Defaul (jii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to berrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the 4otice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding il sale of the Property: {v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right fo deny in tse foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower 1o acceleration and forec osure.

() Acceleration; Foreclosure; Expenses. If the Default is not cured oa or before the dai specified in the
natice, Lender may require immediate payment in full of all sums secured by this Security Instruriesiswithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied ‘o collect ail
expenses thelrred in pursuing the remedies provided in this Section 26, including, but not limited to; ) ressonable
attorneys' fees and costs; {ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of alt sums secured by this Secarity Instrument, Lender will refease this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borower a
fee for releasing this Security Instrument, but only if the fee is paid w0 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of (he
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Borrower's
expeiise to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchuscd by Lender,
but only after providing Lender with cvidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insuran<e, including interest and any other charges Lender may impase in connection with the placement of the
insuranee, il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ndded to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more thai the cost
of insurance Borroveer may be able to obtain on its own.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sisned by Borrower -and recorded with it.

X/Z@;"" //K’/ £(Seah ’4/( : ({Cj/‘_'q“ {Seal)

Benjaminf}/-iuan -Bograver Veronica Hu anLj\Gr -Barrower

Wilness Wilness
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{Space Below This Line For Acknowiedgment]

Staie of  ILLINOIS )
1 ss,

Countylof _Gook ,

j !

1 i

- Nicol
1 © DonOhoe cersify that

| {here give name of officer and his official title)

Benjamin HMuan AND Veronica Huan

{name of granier. «ad if acknowledged by the spouse. his or her name, and add “his or her spouse”)

persopally known to me o be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzon: and acknowledged that he (she. or they) signed and delivered the insteument
as his (her or their) free and voluniary »et. for the uses and purposes therein set forth.

Dated: April 12, 2023

(Signature of officer)

" OFFICIAL SEAL
NICOLE DONOHOE
Notary Public - State of lllinois

4y Commission Expires 12/09/2026)

riginator: Brian Dombrowski, NMLSR ID 80816
8SR rlgmator rglganizatrc}n: -ua}anteed Eate, nc., NMLSR 1D 2611
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LEGAL DESCRIPTION

Order No.: 225500437379NA

For APN/Parcel ID{s): 14-18-225-025-0000

LOT 29 IN BLOCK 5 IN JOHN TURNER'S HEIRS SUBDIVISION OF BLOCKS 1 TO 4, INCLUSIVE, IN
JOHN TURNER SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION
18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT,IELINOIS.
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Loan Number: 234583196
Date: April 12, 2023

Property Address: 1934 West Patterson Avenue
Chicago, llinois 60613

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. #: 14-18-225-025-06060
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MIN: 100196399040837401 Loan Number: 234583196

1234 West Patterson Avenue
APN; 14-19-225-025-0000

FIXED INTEREST RATE RIDER

Date: April 12, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Benjamin Muan, Verorica Huan

TH!S FIXKED INTEREST RATE RIDER is made this  12th day of April, 2023
and iz meorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust. or-Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) io secure repaymient of the Borrower's fixed rate promissory note (the “Nate") in favor of
GUARANTEFL RATE, INC.
(the "Lender” ;12 Security Instrument encumbers the property more specifically described in the Secuyity
Instrdment and locatsd at:

1944 West Patterson Avenue, Chicago, lllinois 60613
[Property Addeess)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenduer further eovenant and agree-as follows:

A. Definition { D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Grcurity Instrument:

{ D ) "Note" means the promissory note datec. April 12, 2623 . and signed by each
Borrower who is legally obligated for the debt under thut promissory note, that is in either (i) paper form,
using Berrower' s written pen and ink signature, or {ii) eléctronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appircehle. The Note evidences the legal obligaiion
of each Barrower who signed the Note to pay Lender SEVEN HUNDRED TWENTY-SIX THOUSAND

TWO HUNDRED AND 00/100 Doilars (U.8. $/726,200.00 } plus interest.
Each Borrower who signed the Nete has promised to pay this debt ir regilar monthly payments and to pay
the debt in full not later than May 1, 2053 2t the rate of 5.900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Fixed
Interest Rate Rider,

fW%/ 0‘1‘/?2_/23 /]/uw*v/dg/\ fof_:l{w?%

Borrowet Benjamin Huan Date Borrower Veronika Huan Date

ILLINOQIS FIXED INTEREST RATE RIDER A f i
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